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THE MONEY MARKET. 
NertHer the position nor the prospects of the money 
market have varied materially since we last wrote. The 
Bank has been strengthened by the return of notes and 
coin from internal circulation. This gain, however, will 
be only temporary, as next month money will, as usual, be 
flowing out to the provinces, and the present movement 
should not be suffered to obscure the fact that the stock of 
bullion and the reserve are much lower than is customary 
at this season ; that the Bank is not succeeding in attract- 
ing and retaining any considerable amount of gold from 
abroad, and that consequently its position, in view of the 
coming summer and autumn demands, is essentially weak. 
Subjoined are our usual tables of rates :— 


Bank Rate and Market Rate. 
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|THE IMMEDIATE RESULT OF THE ELECTION. 


| Paruiament is to be dissolved to-day, and before next 


Saturday we shall be in the full swing of one of the most 
momentous elections of modern times. It is well, there- 
fore, to remind the electors once more of the kind of 
Government which, if they give a majority to Home 
| Rulers, they will be creating, or rather confirming. The 
Government, they must remember, although defeated and 
| dispersed all over England, is not thrown out. It exists, 
it is contending actively for a very great and dangerous 
| plan, and it is more disunited about that plan than any 
| Government of our time about any great design. It is 
wonderful that with opinions so diverse or so uncertain 
| its members hold together at all. Mr Gladstone adheres 
to his original scheme, plus some plan for spasmodically 
admitting Irishmen into Parliament to discuss Imperial 
affairs, but minus, apparently, his first plan for the settle- 
ment of the agrarian struggle. He may have another, 
but the Home Rule Bill and the Purchase Bill are no 
_longer-inseparably united. His Irish Secretary,-on the 
| other hand, wants the original scheme, but thinks the 
|| Irishmen cannot be readmitted, and will not on any 
| account whatever give up the settlement of the agrarian 
/muddle. He holds Englishmen bound to the landlords 
| because they placed them in Ireland, and is half inclined 
| to intimate that England must pay the bill. The Home 


| Secretary, Mr Childers, again, affirms that no project 


| 
|| for buying out landlords with British money shall have 
| his sanction. The Foreign Secretary, though eager for 
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Home Rule, looks to it only as a step towards a grand 
federation of the whole Empire, and carefully and 
| pointedly evades the subject of Purchase, promising in 
| his last speech to come to it later on, and then 
| finishing his speech without opening his lips upon 
| the matter. The Secretary for War, Mr Campbell 
| Bannerman, is for nothing but the principle of Home 
| Rule, leaving details unexplained ; while the Chancellor 


| 
| 


of the Exchequer, Sir W. Harcourt, is known to 





be at heart doubtful and suspicious of the entire 
design. The differences are as numerous as the important 
| members of the Cabinet, and if the Government is con- 
| firmed in power must produce one of two results, Either 
| the Cabinet, torn by divergent opinions, and actuated in 
some cases by divergent views, will be unable to produce 
a coherent scheme at all, or it will be compelled to merge 
_ its differences, by allowing Mr Gladstone to go his own 
way, unadvised and uncontrolled. In other words, either 
| the Executive Committee of the Kingdom in a simgular 
_erisis of our history will be an unusually feeble one, and 
‘feeble from diversity of opinion, or it will not be a 
| Cabinet ‘at all, but only a screen for the continued 
| dictatorship of Mr Gladstone,:who will, unassisted, draw 
| up anew constitution for the United Kingdom. Under 
_ the circumstances, the second is the more probable result. 
| The élection will have been in Mr Gladstone’s name, and 
| carried by men-who, in accepting Home Kule, almost 
|formally dub themselves his personal followers, a fact 
| which is registering itself in the new and exceedingly 
| cumbrous name accepted by his party. There isno one 
| remaining in the Cabinet of the first rank in politics, and 
| probably only one man, Mr Morley, in i: at once strong 
| and convinced enough, if overridden upon a vitai principle, 
| to secede, for Lord Rosebery, who is also strong, holds. his 
| convictions lightly. The remainder are followers only, 
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whom Mr Gladstone could replace without an effort, and 
without going further in his search than a list of the 
Reform Club, and the whole therefore will in all human 
probability give way, and support his plan, whatever it 
may prove to be. That is, the United Kingdom when 
threatened with disruption, will be left to the government 
of a single man, who is overtaxed, who has scarcely any 
equal colleagues, and who can never hope to live with 

power to watch over and amend the results of his own 

plans if they should prove untoward. The Empire will be 

left for five more years to a master who at the end of the 
| term will be eighty-two, and irresponsible, and who, though 
| still a marvellous person, shows in all his recent speeches 
that some change in his powers, which can hardly be for 
| 








the better, is steadily going on. 

A great many of Mr Gladstone’s admirers will probably 
answer, or would answer if they spoke their real thought, 
that this is precisely what they intend. <A Gladstone 
Government, they will say, has always meant a Govern- 
ment ruled by Mr Gladstone, and they intend that as that 
Government exists it should go on. If it is a dictatorship 
they assent te a dictatorship. That is a straightforward 
answer, and one in accordance with the facts, but then if 
that is their view, they should put it plainly and simply 
before their constituents. It is both unfair and foolish 
of them to go about saying they approve Home Rule 
“ with guarantees,” or that they accept the Bill “subject 
to modifications,” or that they believe in “ conciliation for 
Ireland and not coercion,” or that “there is no way out 
of the difficulty except self-government,” when in reality 
they mean that Mr Gladstone should govern as he pleases. 
They are bound, if they prefer a one-man Government to 
the old constitutional plan of government by Committee, 
to strengthen Mr Gladstone’s hands by saying so, and 
bound also to be perfectly frank with their electors, many 
of whom, at all events, are not ready for the dictatorship. 
There is a mistake current about this matter which 
ought to be corrected. It is too often assumed that 
| Mr Gladstone has always been elected Premier in 

order that he may govern alone; but that is a mistake. 
On the contrary, thousands of electors have voted for him 
with a very distinct impression that they were voting for 
Mr Gladstone as corrected by his Cabinet, as influenced 
towards Conservative plans by Lord Hartington and the 
Whigs, as inclined towards the Church by Lord Selborne, 
or as swayed towards ordinary Radicalism, and especially 
municipal Radicalism, by Mr Chamberlain. A Cabinet 
| has of late years been rather too much a composite body 
| than too little, as is proved by the frequent and important 
secessions from it. In the present Cabinet, if it obtains a 
new lease of power, there will be nobody to correct Mr 
Gladstone. Mr Morley has influence with him, because 
he agrees not only with his policy, but with his secret 
wishes atout his policy, and Lord Rosebery has influence 
because he is weighty in Scotland, and represents, to 
Mr Gladstone’s mind, the worldly world which he knows 
of, but does not belong to ; but both these men are young, 
and neither are likely at this stage of the proceedings to 
split away from their chief. The remainder are incapable 
of contending with him, and, indeed, to speak truth, if he 
retains his full powers, are right in recognising their 
| incapability of doing so. They are not his equals, even in 
the degree in which the members of a Cabinet are usually 
the equals of their chief,and they are right in effacing 
themselves. The Government, therefore, will be Mr 
Gladstone, im a degree without a precedent in England, 
even when the late Lord Derby made twelve Privy 
Councillors in one morning, and it will be Mr Gladstone 
uncriticised. He will be as fully master as an American 
President, with this great difference, that he will be 
master in Parliament as well as in his Cabinet. Speeches 
may be made and amendments offered; but a Premier just 
elected by a majority of the whole population cannot be 
turned out by the Members just returned in his name. 
Even the House of Lords is comparatively powerless, for 
that House, if it resists, must do so on the principle of 
Home Rule, and it cannot reject that principle after a 
Dissolution turning upon that alone. ‘To do so would be 
to declare that there is no final authority in politics any- 
where, not even in the nation when specially consulted’ 
The Lords will not run that risk, and the dictatorship, 
therefore, if it is established by the popular vote—which 
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we by no means expect, but which is still possible—will 
be of the most decided and far-reaching kind. There will 


be no power qualified to resist left in the Constitution 
anywhere. That is the most urgent fact of the situation, 


more urgent even than the danger of Home Rule, and it | 


should be thoroughly explained to the electors. 





THE FINANCIAL SIDE OF THE HOME RULE 
QUESTION. 


Nor the least singular of the many deliberate omissions in 
Mr Gladstone’s recent speeches is the absence of any 
allusion to the financial aspects of the Home Rule question. 
Yet these lieat the very root of the matter. Before 
a nation can claim to be self-governing it is bound to show 
that it is self-supporting. And this is precisely what 
Ireland is not. Indeed, one of the arguments upon which 
those who advocate disruption most strongly rely is, that 
at present Ireland is a burden upon the Treasury, and that 
there would consequently bea financial gain in cutting her 
adrift. In this argument, as we have more than once 
shown, there are many weak points, but where it fails 
most completely is in assuming that if Ireland were made 
legislatively independent, she would at once be able to 
support herself out of her own resources. Mr Gladstone, 
it is true, did produce an Irish Budget, which showed an 
excess of income over expenditure, amounting to 400,000. In 
order, however, to bring out this result he had to credit the 
Trish Government with no less than 1,900,0001 of revenue, 
contributed not by the taxpayers of Ireland, but by those 
of England and Scotland. He assumed, in the first 
place, that we would give Ireland a free gift of half-a- 
million each year as a contribution to the expense of 
maintaining her police force, and, in the second place, he 
assumed that after the separation we would continue to 
pay to the Irish Government 1,400,0001 a year of duty on 
Irish spirits, &c., consumed by us, instead of bringing the 
spirits over here under boud and paying the duty into our 
own Treasury. Mr Gladstone’s Budget thus rests on the 
assumption that, out of our abundant generosity, we will 
make Ireland a present in hard cash of about two millions 
a year. Unless we are prepared to do that, his hypothetical 
surplus vanishes, and in its place there stands a deficit of 
close upon a million and a-half. 

Nor is it only that we are to make a handsome contri- 
bution to Irish revenue—we are also to bear a considerable 
portion of Irish expenditure. When, in 1817, we took 
over the debt specially charged upon the Irish Treasury, 
the interest, &c., payable upon it amounted to 3,850,000/. 
Since then our total debt has diminished by about one- 
fifth, and if we credit Ireland with a full share of the 
redemption payments—which is to treat her with an excess 
of generosity, since her first borrowings have exceeded her 
repayments—her fair share of our annual debt charge 
would be about 3 millions a year. In Mr Gladstone’s 
fanciful Budget, however, all that she is asked to pay is 
1,466,000/, the balance of upwards of 1} million being 
treated as a charge, not upon Ireland, to which it 
rightly belongs, but. upon the English and Scotch 
taxpayers. And still more generous to Ireland is the 
proposed allocation of the army and navy expendi- 
ture. On these services our present exvenditure is about 
31; millions, and of this about 3,000,0007 may be set down 
as the cost of the troops we keep, and are to continue to 
keep, in Ireland. And what is it proposed that Lreland’s 
contribution towards this expenditure shall be? The cost 

| of her garrison, plus a share of the general Imperial 
charges? That would be the fair distribution of the 
burden, but it is not the distribution that Mr Gladstone 
proposes. Ireland’s entire contribution is placed by him 
at only 1,666,000/, or, in other words, she is to pay little 
more than a half of the cost of her own garrison, and 
although she is to enjoy all the benefits of the Imperial pro- 
tection abroad, she is notte contribute asing!e penny towards 
the Imperial expenditure on the services by which that pro- 
tection is secured. Here again, then, England and Scot- 
land are to be burdened that Ireland may be relieved, and 
the question for the taxpayers of this country is, whether 
Or not they are prepared to enable the Land League to 
govern Ireland at their expense. If they are willing, and 
think it right to pay several millions a year in order to 
put Mr Parnell in power, then they may vote for the sup- 
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porters of the Government, but if they believe their 
money can be more justly and judiciously spent, however 

much they may esteem Mr Gladstone, and however highly 
they may value the great services that in the course of 

his long and honourable career he has rendered to the 

State, they are bound on this question to separate them- 

selves from him. 

In coming to their decision, moreover, they must 
remember that it is not only a heavy yearly tax for the 
support of Ireland that they must be prepared to submit 
to. In addition to that, they will have to provide the 150: 
to 200 millions with which the Irish landlords are to: be 
bought out, so that the fee simple of the soil of the 
country may be vested in the Irish Legislature. For 
obvious reasons, Mr Gladstone is anxious at present to 
keep his Land Bill in the background. But, with out- 
spoken candour, Mr Morley has admitted that. without: it 
Irish Home Rule is an impossibility. The [rish Legisla- 
ture, he frankly confesses, cannot be trusted to. act justly 
towards the landlords, and as we are bound’ to see 
justice done to them, we must find the money for 
their expropriation. Thus we are to be asked to: 
endow the Land League as well as to support it 
when it is given the reins of power. We are assured, of 
course, that the money we advance for the purchase of the 
land will be well secured. But would any individual tax- 
payer himself make an advance upon such security? 
Does anyone really believe that those who have been 
denouncing the payment ef rent, and who by a pitiless’. 
system of organised terrorism have been doing they: 
can to make such payment a crime, will all at once become 
the willing and assiduous collectors of rent, because 
what Mr Gladstone stigmatises as an alien: Government‘ 
is substituted for the individual as landlord: Imagine: 
Mr Parnell, the propounder of the doctrine of “ prairie 
value,” becoming the Irish rent collector of the Imperial: 
Government, and distraining and evicting in order that 
its rents may be gathered in. What a transformation: 
would be there; and who will believe in: its possibility? 
But if it be incredible, how can the taxpayers of this 
country support those who would hazard hundreds of 
millions of their money on the chance of its realisation ? 





THE DEAD BILL. 


Tue late Abraham Hayward used to tell a story to 
the effect that at a reception at Stafford House, when: 
somebody said that the Dowager Duchess of Suther- 
land ought to marry General Garibaldi, it was objected” 
that the General had a wife living. ‘“ Oh, that does not 
matter,” was the reply, ‘‘ Gladstone is here, and we could* 
easily get him to explain her away.” And nobody, it seeme 
to us, but the dialectic genius capable of explaining away 
Garibaldi’s wife could explain away the extraordinary 
distinctions which, in his recent Midlothian speeches; 
Mr Gladstone has drawn as to the issue on which he 
asks us to vote. He does not ask us to vote on the 
Home Rule Bill. The Home Rule Bill, he says; ix 
dead, and it is on what remains that he desires to 
challenge the popular verdict. What remains, he tells us, 
is not merely a principle, but a “ policy and a principle.” 
There is, surely, much here to “ explain away.” Which is’ 
the policy and which the prineiple? Obviously, the” 
policy cannot be the same thing as the’ principle; for 
whereas it is possible to imagine a statesman who* has a 
principle without a policy, it is hardly possible to ‘imagine: 
one who has a policy without some principle, good or bad, 
on which it restsand from which it springs: Bat if the 
policy be something different or“ separable in the ‘minds 
of Her Majesty’s Government” from the priueiple; what’ 
can it be but the dead Bill, or the means “the” 
principle”’ is made executive in practical’ ior P* 
The genesis of legislation ma; stated : The 
philosopher in his study first formulates a principle‘of* 
government, ‘The statesman, usually in consul with’ 
his colleagues, though recently it has been thought’ 
possible to dispense with this concession to: their amour: 
propre, having adopted that principle, devises a policy for 
making it operative. That policy becomes a Bill; and* 
when we vote on the Bill we vote on the policy, and when* 
we vote on the policy we vote on the Bill. 

Mr Gladstone’s curious and subtle phraseology- is thus* 
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seen to be tainted with a most significant ambiguity. He | by English parties whenever the Irish vote was worth 
is, in reality, seeking to cajole people into voting for a Bill | buying, and whenever it could be bought by releasing 
which he assures them is dead—knowing well they would not Irishmen from the pressure of laws that ensured the 
vote for it were it alive—by the simple device of muddling | detection and the punishment of crime. 

their minds over the distinction between principle and 
policy. Ifthe average voter can be induced to believe 
that both terms mean the same thing, namely, the expres- 
sion of a vague beneficence towards Ireland, and if he 
can be persuaded that Mr Gladstone’s Home Rule policy 
can be separated like his “ principle” from his Bull, many 
doubtful voters may be captured. And while Mr Glad- 


















WASTEFUL INDIAN BORROWING. 
As we have previously dealt with the main features of the 
Indian Budget, it is not necessary to follow Mr Stafford 
Howard through the maze of figures traversed by him on 
Monday last. It was not his fault that his statement was 
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stone may be right in thinking that he will gain more by 
an appeal to the credulity than to the intelligence of the 
electors, one can hardly imagine him stooping to such 
tactics if he had any really confident belief in the vitality 
of his principle and policy, or in the popular enthusiasm 
with which both are apparently greeted. Nor is it only 
when he is pleading for his “policy and principle” 
that Mr Gladstone shows how disingenuous is_ his 
appeal for support on the pretence that his Bill is dead. 
He says it may be possible to suggest improvements in it, 
which he would be glad to adopt if they are improvements. 
But how can he adopt improvements on the Bill if it be 
ji dead beyond recall? Nay, argues Mr Gladstone, it 1s Just 
| possible that somebody may have a better Bill in reserve. 

| If so, he will adopt that too—should he think it is really 
better than his own—hardly a hopeful prospect for the 
“alternative measure.” But obviously, here again the 
assumption is that the dead Bill is to be revived, if only 
to afford a standard of comparison. What then, we 
ask, is to happen if in Mr Gladstone’s opinion the 
‘i/ rival. scheme fail to reach that standard? Which 

‘Bill will then hold the field—the alternative one, or the 
-one which he comfortingly assures us is dead and buried. 
And what if a better scheme be proposed? Surely, in 
this ease, the people to send back to Downing Street are 
not Mr Gladstone and his colleagues, but the ingenious 
individaals who have in reserve better Bills than the “dead” 
one, whose funeral oration Mr Gladstone pronounces 
vith wearisome reiteration, but evidently with a lively 
hope in its resurrection. To his opponents Mr Gladstone 
wishes to reserve the useful, but not lofty destiny of 
Banquo: “ Thou shalt get kings, though thou be none.” 
They, in like manner, may “ get ” Gladstone governments 
if they please. But even if they have devised unim- 
peachable solutions of the Irish problem, they are to form 
no governments of their own so long as Mr Gladstone is 
4; willing to appropriate the spoil of their invention and 
ingenuity. 

And even Mr John Morley seems to be in quite as 
confused a state of mind as to why Home Rule should 
be given to Ireland as the average Midlothian elector 
must be by this time. Witness that passage in his speech 
where he declares himself in favour of giving all parts of 
the United Kingdom the same kind of government. But 
because Ireland is different from England and Scotland in 
being “less robust,” therefore he would try on her the 
experiment of Home Rule, which he leaves us to infer 
he would not venture on in England and Scotland. The 
patient is weak, says Mr Morley, and consequently we 
‘must subject him to treatment which would be too much 
for him if he were well and strong. But one may 
pardon his adoption of a principle that is an anachronism, 
because of the value of the admission which he makes in 
stating it. There is, then, even in Mr Morley’s view, some 
specific difference after all between Ireland and England, 
which justifies the application to her of measures one 
would not dream of applying to England. “Is it not 
quackery ” asks Mr Morley, “to suppose that one set of 
institutions must be good for pee in different stages of 
political advancement?” Well, but may we not retort, “ Is 
it not quackery ” to put this kind of argument forward 
as a defence of the “dead” Bill? Is Ireland in the “ stage 
of development” which fits her for self-government by 
means of a separate Legislature in Dublin? Does not Mr 
Morley’s repeated admissions that there is something 
specific and ponies in the state of Ireland make for the 
policy miscalled Coercion a as much as for the policy 
known as Home Rule? it be said that Coercion has 
been tried and failed, the answer is, so has Home Rule. 
The only difference is that Home Rule had a fairly lon 
trial, whereas Coercion has been abandoned and elasad 
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more than usually complicated. That was the necessary 
result of the change in the mode of rendering their accounts 
that has been carried out this year by the Indian Govern. 
ment, and it says not a little for Mr Howard’s powers of 
exposition, that notwithstanding this added involvement, 
he was able to put before the House a clear and intelli- 
gible statement of the financial position. 

Of the many pcints with which Mr Howard had to deal, 
there is one which he quickly passed over as subsidiary, 
but which appears to deserve much more attention than 
it has yet received. Speaking of the loan contracted here 
in 1885, he said : “‘ Before proceeding with the details of the 
“ revised estimate I must call attention to another change 
“which has been made in the form of the accounts. The 
“ Public Works loan of 33 millions Three per Cent. stock, 
“raised during the year, was issued at a little over 85}, pro- 
“ ducing just under three millions, the discount being. just 
“ over faif-a-million. Under the old system of accounts, 
‘the whole of the discount would have been charged as 
“expenditure against the year, and the entry under 
“ «debt receipts’ would have been the full 3} millions for 
“ which the Government became liable. It has now been 
“determined not to include in the expenditure of the 
“ year the whole of the discount, but to spread it over a 
“term of years, by charging on each year, up to the date 
“when the loan first becomes redeemable, such a sum as 
“invested at 3 per cent. would have repaid the full 
“amount of the discount. Accordingly, in 1885-6, the 
“entry under ‘ debt’ is reduced to 2,984,986/, that being 
“the money actually received, while the only charge 
“against the year for discount is 2,721/, entered under 
“* interest,’ that being the sum which, invested with 
“accumulated interest ‘each year, will have produced 
“515,014/, the total amount of the discount, by 1948, when 
“the Government will have the option of redeeming the 
“Three per Cent. stock.” This change in the mode of 
keeping the accounts is a distinct improvement, and not 
its least merit is, that by showing the real burden imposed 
by the loan, it raises a clear issue as to the expediency of 
the Indian Government issuing its sterling loans at a 
discount. In other words, it raises the question whether 
it is better for the Indian Government to pay, say, 3} per 
cent. for its loans and issue them at, or possibly slightly 
above, par, or to pay only 3 per cent., and, as a conse- 
quence, be compelled to issue the loans very greatly below 

ar. And to us it seems that the present system of 
issuing ata heavy discount is vicious, for three reasons :-— 

First, it is vicious, because it entails even now a need- 
lessly heavy charge upon the Indian revenues. From the 
loan raised in 1885 India realised just a little under 
three millions, and for this she has to pay yearly 107,720/, 
made up thus: 


£ 
3 per cent. on nominal amount of loan (3} millions) .... 105,000 
Instalment to repay discount ............ccccssecceeessneeeees 2,7 
107,720 


If, however, she had raised the three millions by a 
32 per cent. loan, which, judging from the quotation of 
her existing stock of that denomination, she could have 
placed at par, the annual charge would have been 
105,000/, and no sinking fund to cover the discount would 
have been needed. Consequently, by borrowing in 3 per 
cent. stock she has needlessly added to her debt charge 
2,720/ a-year for a term of 63 or 64 years. Or, capital- 
ising this annual charge, she has increased the burden of 
her debt by half-a-million more than was necessary. 

Secondly, not only is India wasting money now. 
She is also needlessly increasing the ultimate loss 
on exchange when the loan comes to be repaid; and 
seeing how loudly the Indian Government are bewail- 










a ees ae 










































































bes ae Leak ence Eee 


June 26, 1886. | 


ing the injury inflicted upon the Treasury by the fall in 
silver, it is somewhat astonishing that this phase of their 
porrowing arrangements has not been more considered by 
them. For the 3 millions which India borrowed last year 
she will ultimately have to pay back 3} millions, whereas 
if she had borrowed at 3} per cent., the amount to be 
ultimately repaid would have been only 3 millions. Con- 
sequently, by making the issue in 35 per cent. stock, not 
only would she have had less interest to pay yearly, but she 
would have had a smaller sum to remit when the loan is 
redeemed, and consequently a smaller ultimate loss on 
exchange to face. All who have given attention to Indian 
finance know that one of the main objections to the 
raising of sterling loans is the uncertainty as to the burden 
which their repayment will involve that necessarily attends 
them. With the exchange at the rate of 1s 6d a rupee, a 
8 millions sterling loan represents 40 millions of 
rupees, but if when the loan comes to be repaid 
the exchange has fallen to 1s per rupee, India 
would have to pay 60 millions of rupees to redeem the 
8 millions sterling, and would thus lose 20 millions 
of rupees on the transaction. Of course, if the exchange 
were to rise instead of fall, then it would take a smaller 
amount of silver to repay the loan than was obtained by 
its issue, and India would gain instead of losing. But 
whether the exchange rises or falls, it is obviously to the 
disadvantage of India that she should contract her gold 
debt in a form which renders her liable to pay back a 
much larger amount than she receives, because if the 
exchange falls that adds to her loss, and if the exchange 
rises, it diminishes her gains. 

And thirdly, the issue of the loans at a discount is 
vicious, inasmuch as it prevents India from gaining in the 
future through an improvement in her credit. If the 
8 millions borrowed last year had been raised in 3} per 
cent. stock at par, India, supposing her credit had before 
1948, when the loan becomes repayable, been raised to a 
§ per cent. basis, would then have had the option of con- 
verting into 3 per cents., and thus effecting a saving of 
15,000 a year in interest charges. Obviously, however, 
no such saving is possible with the 3 per cent. stock, and 
so far as it is concerned, any gain realised by an improve- 
ment in the credit of India will go not to the Government, 
but to their creditors, in the form of an advance in the 
market value of their bonds. 


Such are the losses, present and prospective, which the 
system of raising her loans at a discount entails upon 
India, and we quite fail to see any compensating advantages 
attending it. If there be any such, it is for the Indian 
Government to show clearly what they are. And it is 
very desirable that any explanation that may be forth- 
coming should be given promptly, for in the present con- 
dition of the Indian finances, if there is anywhere a waste 
of public money, it ought at once to be checked. 





THE AMENDMENT OF THE EMPLOYERS’ LIA- 
BILITY ACT.—THE PROPOSED INSURANCE 
CLAUSES. 


Txosr who have been clamouring for State intervention 
to prevent workmen from contracting themselves out of 
the Employers’ Liability Act have not gained much from 
the reference of the subject to a Select Committee of the 
House of Commons. The report of that Committee is 
appended, and it will be seen that, instead of the practice 
of mutual insurance as a substitute for the legal liability 
of the employer being condemned, the growth of that 
practice is expressly mentioned as one of the special 
advantages of which the Act has been productive. Under 
it we are told “a useful stimulus has been given to the 
establishment of provident funds and associations,” and 
the system of insurance being thus favourably regarded, 
the Committee, so far from agreeing with those who wish 
to see it prohibited, recommend that it be expressly 


legalised. 


It is to be feared, however, that the conditions with 
which the Committee have clogged their declaration in 
favour of the system of joint insurance would, if imposed, 
Seriously interfere with its practice. Of these conditions 
the first is, that “it be certified by competent authority 
that the employer’s contribution to such fund bears a full 
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proportion to the contribution of such workman [as may 
elect to accept it as a substitute for the liability of the 
employer] and that the benefit to be received by such 
workman from such fund is fully adequate, having regard, 
amongst other things, to the amounts recoverable as com- 
pensation under the Act.” To this clause there may 
appear at first sight to be little, if any, objection. It is only 
reasonable, it may be said, that Parliament should take 
care that the workman is not betrayed into accepting terms 
less favourable than those which it was intended to secure 
to him, and that the employer is not to be permitted to 
shufile off any portion of the liability it was intended to 
fasten upon him. It will be seen, however, that something 
more than the extent of the employer’s liability under the 
Act is to be considered when calculating the adequacy of the 
insurance fund. It is to cover, in addition to accidents for 
which the employer is liable, “‘ every accident arising in the 
employment,’ so that the employer is to be debarred from 
insuring in conjunction with the workman against the 
accidents for which he is liable under the Act, unless he is 
ready to assume liability for accidents, for which under the 
Act heis not responsible. Thus mutual insurance is only to 
be legalised if through it the workman obtains, and the 
master becomes responsible for, something more than the 
Act prescribes, and why there should be this indirect 
extension of liability it is difficult to see. 

It is quite possible, however, that for the sake of 
harmonious working with their employés masters might be 
willing to accept the additional liability the Committee 
seek to impose upon them. But a much more formidable 
objection arises when the question of the certification of 
the sufficiency of the funds comes to be considered. For 
our part, we doubt if there is any actuary of standing, and 
with a reputation to risk, who would venture to give a 
decided opinion as to the adequacy of any mutual accident 
insurance fund that is likely to be constituted. It seems 
to be imagined that actuaries are persons endowed with 
superhuman powers, who, in some occult way, are able to 
see far into the future, and say authoritatively what pro- 
vision needs to be made for coming events. Than this no 
delusion could be greater. All that an actuary can do is 
to reason from the incidents of the past as to the pro- 
babilities of the future. The indispensable preliminary 
to his labours is, that he shall have a sufficiency of sound 
well authenticated data upon which to work, and in the 
case of accident insurance such data are almost wholly 
wanting. We have no such statistics as would enable an 
actuary to calculate the probable rate of mortality or of 
injury through accident in particular trades, and in such 
circumstances his opinion as to the sufficiency of this or 
that fund would be a speculative opinion only, and could 
lay no claim whatever to be authoritative. If any doubt is 
felt as to this, a glance at the present condition of fire 
insurance business ought to be sufficient to dissipate it. 
That is a branch of insurance in which the offices have 
the experience of more than a hundred years to go upon, 
yet for all that, they are unable to fix their rates upon 
such scientific principles that an actuary would be able to 
say confidently that the rate for this or that particular 
risk is, and is likely to continue to be, adequate. And if 
such be the case with regard to fire insurance, of which 
we have had long and world-wide experience, how 
infinitely greater must be the difficulty in determining the 
adequacy of funds and contributions in respect of accident 
insurance, of which we have had almost no experience at all. 

It was probably a feeling that, after all, the certification 
of the sufficiency of the employer’s contributions and of 
the accident funds might be of little real value, that 
induced the Committee to add the further condition, that 
if, when all had been said and done, the insurance fund 
should prove inadequate, the employer should be liable to 
make good the deficiency. But here, again, the employer 
seems to be hardly dealt with. It is quite possible that 
the insufficiency of the fund may arise from no fault of 
his. His contributions may have been more than sufficient 
to cover all the payments for which he is legally responsible, 
and the deficiency of the funds be the result either of 
accidents for which he has no legal liability, or of an over- 
liberal distribution of sick and other benefits. His money, 
in fact, may have pres pees to other a than that 
for which it was primarily intended, and to make him pay. 
over again because of this is surely very hard measure. 
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What the Committee seem to have overlooked is, that 
jj the employer has open to him a way of contracting out 
| of the pecuniary liabilities imposed upon him by the Act 
| other than that afforded by a mutual insurance arrange- 
;; ment with his workmen. He can, if he chooses, insure 1 
| one or other of the joint-stock companies that have been 
| formed to indemnify him against those liabilities. Conse- 
quently, if the system of combined insurance by masters 
‘and men be made unduly onerous to employers, the result 
| will be to drive them to the other alternative of inde- 
pendent insurance with the joint-stock institutions that 
are actively competing for their support. And it 1s 
because this would be a great misfortune that we are 
so anxious to have the propositions of the Committee 
very carefully considered. The system of mutual insur- 
ance is one which tends to maintain amicable relations 
between employers and employed, and to promote thrifty 
and provident habits amongst the working population. 
From the social and economic point of view, therefore, it 
is much to be preferred to a system of independent 
insurance by employers alone, but it will never supplant 
or even hold its own against the latter, if it be clogged 
with provisions which render employers subject not only 
to greater liabilities, but also to more serious risks than 
they are called upon to bear under the alternative plan. 
Why, for instance, should an employer consent to remain 
liable to.the risk of having to make good a deficiency in 
the mutual insurance fund, when for an equal, or perhaps 
even smaller, annual payment he can purchase from an 
insurance society entire immunity from any future 
liability ? In their anxiety adequately to protect the 
workman, the Committee appear to have given less atten- 
tion to this phase of the subject than it requires ; and we 
trust it will receive much fuller consideration before 
Parliament is asked to act in the matter. 

Of the other recommendations of the Committee we 
shall speak when the evidence upon which they are 
founded has been published. The text of the report is as 
follows :— 

Pursuant to the instructions of the House, your Committee have 
taken much evidence as to the operation of the Employers’ Liability 
Act (1880). They have examined employers and workmen engaged 
in the leading industries, shipowners, seamen and fishermen, and 
legal witnesses of experience. 

A general concurrence of opinion was expressed as to the advan- 
| tages which the workmen have derived from the existing Act. The 

apprehensions as to its possible results in provoking litigation and 
imposing heavy charges upon employers have proved groundless, 
while a useful stimulus has beeu given to the establishment of 
provident funds and associations, in many cases liberally supported 
by the employers. 

The following resolutions will supply the groundwork for further 

legislation :— 

1. The operation of the Act of 1880 has been attended with no 
| hardship to the employers, whilst it has been of great benefit to the 
|| workmen, and it is desirable that such Act should, with cert-in 
|| amendments, be renewed and made permarent. 
|| 2. No contract or agreement made or entered into with a work- 
|| man shall be a bar, or constitute any defence to an action for the 
|| Kecovery under this Act of compensation for any injury, unless on 
|| entering into or making such contract or agreement there was other 
|| consideration than that of such workman being taken into or con- 

tinued in the employment of the defendant. 

3. Such other consideration shall be,— 

(a. ) That the employer shall have contributed to an insurance 
fund, for the benefit of such workman, against every accident 
arising in such employment. 

(6.) That it has been certified by a competent authority that 
the employer's contribution to such fund ae a full proportion 
to the contribution of such workman, and that the benefit to be 
received by such workman from such fund is fully adequate, 


| 


having regard, amongst other things, to the amounts recover-- 


able as compeusation under the Act. Provided always that if 
any amounts payable by such society or fund shall not b- paid 
in accordance with the rules, the employer shall be liable to 
make good any deficiency so arising, 

4. Wherever an employer enters into a contract, either written or 
verbal, with an independent contractor to do part of such employer's 
work, or wherever such eco traetor enters into @ contract with a 
sub-contractor to do all or any part of the work comprised in such 
contractor’s contract with the employer, such contract or sub- 
contract shall not bar the liability of the employer in respect to 
injuries sustained by any of the workmen of such contractor or sub- 
contractor, by reason of apy defect in the condition of the ways, 
works, machinery, or plant, such ways, works, machinery, or plant 
be the property of, or furnished by the employer, and if such defect 
arose or had not been discovered or remedied owing to the negligence 
ctouning thal teo-eape weckaramnslinrey; oe Dene ee eae 

seeing ways, , or plant were in proper 
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any right of action which the principal employer may have against 
his contractor or sub-contractor. 

5. So much of Section 8 of the Act as defines the expression 
“person who has superintendence entrusted to him ” as “a person 
whose sole or principal duty is that of superintendence and who jis 
not ordinarily engaged in manual labour,” should be repealed, 

6. The court should have power to allow an action for compensa- 
tion to proceed, though no notice of injury should have been given, 
or, cea re ae insufficiency in the notice actually given, 
if the court should be of opinion that there was reasonable excuse 
for such want of notice or defective notice. 

7. Where a workman is injured, and in the opinion of the judge 
who tries the action, or if the action is tried by a jury, in the opinion 
of the jury, the amount of three years’ wages, calculated as directed 
by Section 3 of tye principal Act, is an adequate compensation for 
the injury in cespect of which the action is brought, then upon an 
express finding to this effect, compensation may be awarded by such 
judge or jury to the extent of a sum not exceeding one hundred and 
tifty pounds. 

8 Provision should be made enabling the judge before whom the 
case is to be tried, upon good cause shown, to order that the action 
should be tried before a special jury. In Scotland the parties should 
have the same rights as to trial by jury as exist in England. 

9. The term “workman” shall include, besides the persons 
included in the definition in the eighth section of the principal Act, 
seamen, and all persons, including omnibus and tramway servants, 
who have entered into or work under a contract of service made 
with the employer, either verbal or iu writing, and whether the 
work be performed in the employer’s workshop, or elsewhere, and 
whether involving manual labour or not. The benefits of the Act 


should be extended to seamen in cases of accidents arising in home 


ports. As regards accidents occurring else where than in home 
ports, the operations of the Act should be limited to those arising 
from defective equipment. 

Your Committee do not consider it necessary under existing cir- 
cumstances to amend the Bills which have been referred to them, 
and have, therefore, agreed to report them without amendment. 


THE HALF-YEAR’S RESULTS IN THE STOCK 
MARKETS. 


Tr final results of the past haif-year’s movements in the 
stock markets are not quite what might have been 
expected; for the ceaseless small fluctuations from day to 
day have done much to obscure the wider and more general 
changes that have been taking place. For instance, the 
set of Home securities, as a whole, has seemed downward, 
since business has been much hampered by political 
ditliculties both at home and abroad, and weakness has 
appeared to especially mark railway ordinary shares, yet, 
with the exception of.a rather heavy fall in three or four 
instances, where the diminution in earnings foreshadows 
a reduction in dividends, the level of market values 
has been well maintained. On the other hand, the 
tendency of American railway securities has appeared to 
be distinctly in an upward direction, apart from a 
temporary decline a few weeks ago, when the labour 
difficulties assumed a threatening appearance ; but, as a 
matter of fact, there is no general rise in the share issues, 
althoagh bonds have in many instances advanced to a 
decided extent. One movement, however, has all along 
been unmistakable, and that is the steady appreciation of | 
Foreigu Government and other kindred securities. For | 
a short time the warket sustained a check in consequence | 
of the strained position of atfuirs between Greece and 
Turkey, but nothing has ever really dashed the optimism 
of the Berlin bourse, which seems ready to undertake at 
any moment obligations of any character, no matter 
what may be their extent or character. The air has been 
full of huge projects, two of which—the Russian conversion 
and the proposed grand scheme of railways in China—are 
apparently defunct; while « thi:d, dealing with the con- 
version of Italian Rentes, has, so fu:, only entered the 
realm of discussion. In addition to these plans, which 
show what kind of a spirit has been at work in Berlin, 
loans for a rather large total have really been made to 
Buenos Ayres, Servia, &. At present the German 
operators for the rise seem to have attained a large 
measure of success, but their profits exist. mainly on 
paper, and the end of a movement which has carvied 
up prices to so high a level bas yet to be seen. 
Ultimately, this market will probably have lictle to rezret 
for having held so much alvof. 

Aunexed are the eurrest prices of some of the leading | 
Home secyrities. compared with those current at the 
beginning of the year; the. highest aud lowest prices of 
the past. three years. being also added for comparative 


purposes : 
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Home Securities. 


| Rise) Highest and Lowest 


June 24.\Jan 1) OF | Prices in — 
Fall.) 
ConsOl3, .0...-crccessccscrescccesegecesevscsecscee] OLX | 9941+ 191048 951108 99/103 99 
Corporation Stocks, &c. , | 
Metropolitan Board of Works 3} % -09 |— 3110 102/112 107\108 104 
Birmingham Sh % .........sceseecerecrererseeee] 5 100 |+ 2/101 99104 $9108 104 
Liverpool] 3h %...scccassseerersenrecararecseseenes : 100 | + 2!/102 94195 98/101 $9 
Manchester 4 % 115 | 2§117 1.8/L19 111)114 109 
Railway Stocks (Debentures, &c.) | | 
Great Western 4 % debentures ........ ... 120 |+ 1 /122 114/127 113/117 110 
Do Consolidated 5 % guaranteed 143 |b48 133)145 134/137 139 
Lancashire and Yorkshire 4 Z% pref,...... 13 | sr (LES 107\113 106112 168 
London and North-Western 4 % debs.... 123 |— 1 124 115)128 114/117 112 
Do 4 % guaranteed ] 119 |— 2 |119 110/20 111114 108 
Do 4 % preference ........ srcarserssoreeeeee| 117 |— 1 (1.9 109/119 109)113 107 
Midland 4 % debentures .............0. + + 120 [+ 1 '123 114/127 112/116 111 
North-Eastern 4 % debentures 12) |— 2 121 113/126 113)116 111 
Railway Stocks (Ordinary). aa { j 
Caledonian watssicdr tb recdebdovanc etl 1wW2 |— 24:20 91/104 92113 107 
Great Eastern ordinary ........000ccc0-0+-| 67 64 + 3 | 69 58 69 57 73 61 
Groat Movenbesh * A nent sicapqese-s-cooney 106:/+ 1 |105 92/111 95136 107 
Great Southern and Western (Treland)) 98 |— 443/116 102) 136 110111 109 
Great Western | 136} — 5$)140 125/145 135 148 183 
Lancashire and Yorkshire 





106 |— 4 /117 104)118 111 133 109 
London and Brighton “ A” 96 + 13/105 80) 109 90121 100 
London, Chatham, and Dover ordinary) 4 20 i+ 4) 19 14) 24 18 29 22 
London and North-Western | 164})/— 7 70 143) 74 163178 169 
London and South-Western 128 |— 74/129 120)131 122 186 128 
Manchester, Sheffield, & Linc. ordinary 6) |— 4/79 64) 84 73 92 
Metropolitan 103 i+ 9 {LIS 9-|118 110 121 
Metropolitan District 39 + 6 | Gt 87/7. 55 62 
Midland met 130 |— 14 134 126/137 129 138 
North British ..| “90 944'— 43, 97 83/107 92107 
North-Eastern .... oi | 1584 —134 160 143/172 158175 
South-Basters © A... ...cccqes covccee 974\+ 122 111/128 119131 
Bank Shares. { 
AUOOD . poics sstnpdencensnonninkeegennecnserennnei 12 14 
ComsOGAAGE . prcccises akc sockgsedssvesenvsisis ons 78 
City 18 22 
HrpeGGl . os ntnasc eck ecsersens «ip so0.0g, csesbusoees 18 | 17; 22 
Liovds Barnetts, &C..........c0ccccceseceensers] 22H ws 25 26 
London and County ....0....csccesecaeeeseees 35 79 8&3 
London and Westminster ............++++ } | 66 71 
London Joint-Stock ..... ......cccsesseres vee 39 48 
Union of London hatha dhe alesis ait 38 46 
Gas and Water Stocks. Bie’ | 
265 |+ 74/269 247/260 240 265 200 
240 |+ 5 240 219226 197 208 181 


| 
| 


Commercial Gas 

Gas Light and Coke ordinary ... 245 
South Metropolitan ‘A’ 295 290 |+ 5 |200 260/273 240 2°0 207 
Chelsea Waterworks............0s:ss00sse00e] 217 207 | +10 (210 187190 162 199 185 
East London 1924 185 \+ 74|191 175'192 165 2C2 180 
Lambeth 10 % maximum ..............00..+06] 210 192 | +18 {194 181,195 160220 180 
Southwark and Vauxhall 162 155 (+ 7 '190 !57'190 160 205 199 


Consols, and most other first-class securities, have 
advanced in price, owing to the decline in the value of 
money, but railway pre-preference stocks, which had 
reached a very high level, have uot, as a whole, gained in 
value. In railway ordinary stocks, North-Eastern, which 
shows a fall of 13} per cent., has especially suffered, but 
there is also a rather decided fall in North-Western, Great 
Western, and South-Western issues. Irish stocks have 
naturally been flat during the half-year. Otherwise the 
decline is comparatively slight, and in several instances 
prices have improved ; in Metropolitan, a very substantial 
advance is recorded. Bank shares have been quiet and 
dull, but in gas and water stocks there has been a sharp 
advance. 

In regard to colonial and Indian issues, corresponding 
figures to those given above are subjoined :— 

CoLoniAL Securities, &c. 


] 
Rise| Highest and Lowest 


| | or Priees in— 
June 24.\Jan 1 oa 


1885. | 1884. | 1883. 
Government Stocks. 

Canada 4%, 1874-S ..,.0.c0-.cccocatecssese 

New Oath Wales lascribed i109 102,108 100; 

New c 4% Tone i | | A teas 

New Zealand 5% 10/40 zt 1106 101)106 102,108 103 

Queensland 4% Inscribed ...... see a — ao 
ss 


| 
106 102/103 103,109 102 
93 89 93 83! 96 $5 


South Australian 4% Inscribed 103 97,104 98102 93 
Victorian 4% Inscribed 106 10/106 88103 98 
Railway Stocks, &c, eat 
Canada Central 5%......cseressssessssesseenee |— 1 |109 105 109 104 109 103 
Canadian Pacificshares .......0...00.0000 4} + 34) 63 pi ebet cate 
Grand Trunk 4% guaranteed ............... GO. oes ~s 
DO Ah BOONORIIG a. sos sapies -epannncoorsd 594) +1: Ss. 
Do PREFERENCE .....000..ccccs cee scneee 3 62 39 
Do 3rd preference ....0....00.cccc0 ceceeeees ; | 23 14) 45 20 a 
Midland of Canada 5°, consolidated mt. 92 8 - 
Tasmanian Main Line 4% debentures ... ie 7 | ' 81 
Wellington, Grey and Bruce 7% bonds! | 93 39, 92 
Bank Shares. 


x 
Bank of Australasia 0. ..c.. 5. eecceee . 
Bank of British North America . 

| Bank of New South Wales ............... = 
Bank of New Zealand sidan wndiimn oben = 
Bank of South Australia -- 
Bink of Victoria ddasncdnsiln debe lihischonsadeitd om 
Colonial... essere... Sis a 
Standard of Africa .,. ~ 
Union of Australia _e 


/ 

)108 101,103 101 
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It will be seen that, with the exception of bank shares, 
which in several cases have not long had the dividends 
deducted, quotations generally have moved upward in 
this department. Most Colonial Government bonds are 
higher, and a substantial rise has occurred in Indian and 
Canadian railways. India Sterling stocks are higher, but 
<—e Paper has, of course, declined in sympathy with 
Sliver. 

The following are figures for Foreign Government and 
other securities :— 


Forgicn and AMERICAN SECURITIES. 
Rise| Highest 


| "a 
\ une a Fail. hana 


d Lowest 


Foreign Government Stocks. 
Aus'rian Gold Rentes 
Argentine 6 % 1881 oo... cecscsuscoseeeeee-- | 
Brazilian 5 %, 1875...........ceccsesessee ecensel 
Buenos Ayres 6°, 1873 oo... eee cores) 
Chilian 5 %, 1873 and 1875 .........++0-++«-+/ 
TRIINGD CAO sets concise a. ection) 
Greek 5 %, 1881 
Hungarian 4 % Gold Rentes 
Thame S J Tembe i, cacnceconcsenensiicntninaes 
PUNO Fo cates ccoscecaguadaccanminoancatl 
Russian 5 ”, 1873 ' 
NII EF tive ae nitric anatase 
Uruguay Unified 


‘ Ame 
United States 4 % Funded .. .........00.++- 


Chicago, Milwaukee, & St Paul shares... 

Denver and Rio Grande cons. bonds ... 

Illinois Central shares 

Lake Shore shares...................s0sese 

Louisville and Nashville shares 

New York Central shares 

New Vork, Lake Erie, & Western shrs.. 
Do second consolidated bonds ......... 

New York, Penns., & Ohio, lst mort. ... 

Pennsylvania shares ...............0.50.00008 

Philadelphia & Reading general mort... 

Foreign Railways. 

Buenoe Ayres Great Southern ordinary 

Buenos Ayres and Rosario ordinary ... 

Central Argentine ordinary ... 

Mexican ist preference ... be 

San Paulo (Brazilian) aon ah 

South Austrian ................00..06 1l#¥~— 14 
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Although Foreign Government securities, as a whole, 
have improved to a very material extent, French Kentes 
have not gained ground at all, so that, despite the success 
of the last new loan, the credit of France under the 
Republic does not appear to be improving. In several 
other cases, viz., Austria, Italy, &c., the present level is 
considerably above the highest points touched for at least 
several years past. As regards railway securities, 
American ordinary shares have not improved, but bonds 
have continued in good demand for investment, and prices 
have advanced.. A similar feature has characterised the 
department for foreign railway securities, ordinary issues 
having displayed a good deal of irregularity in their 
movements, while in all stocks of an investment character, 
such as mortgage debentures, &c., a decided advance has 
been established. Most of the latter are Brazilian 
guaranteed issues, and being fair second-class stocks, re- 
turning a fair rate of interest, investors have been tempted 
to purchase them instead of the extremely high-priced 
first-class stocks. 


amounts to as much as 10 cent., or more. The advance 
in these and other similar second-class investment stocks 


is, perhaps, one of the most noticeable features of the 


half-year. 


Amongst the great mass of miscellaneous securities, which | 


cannot very well be classified, and in regard to which it is 
difficult to give details, there are a number of important 


movements. Telegraph securities have been fairly steady, 
with the exception of Eastern, and Eastern Extension | 
shares, which have drooped, owing to the loss in revenue | 


from the reduced tariff now in operaticn. Tramway shares, 
with one or two exceptions, have hardened distinctly in 
price. Insurance shares have continued to advance 
especially those of the anes fire companies. Guardia: 
shares, for instance, are 


London 9/, and Phenix 20/. Shipping shares 


bave declined, Royal Mail having fillen 67 upon the per 
declaration of a dividend. In dock shares there isa fall of | 
nearly 30 per cent. in East and West India ordinary, owing 


to some disappointment in connection with the new 
docks ; but Surrey Commercial have advanced 8 per cent... 


Amongst commercial and industrial companies,:the mdve- 


The rise in price on the half-year | 
usually averages about 5 per cent., but in some cases it | 


higher, Imperial Fire 13, | 
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ments are conflicting, some important issues being higher, 
and others lower. Perhaps the most important change 1s 
a rise of 91 in Liebig’s shares upon the large dividend and 
bonus recently declared. The shares of most foreign and 
colonial land undertakings are lower on the half-year, but the 
issues of trust companies are generally higher. In tea 
shares, Jorehaut have risen 7/. Tin mining shares have 
advanced with great rapidity, and Indian gold issues have 
also improved, but the shares of copper companies’ have 
declined. 








THE AUSTRALIAN MONEY MARKET. 
(BY OUR OWN CORRESPONDENT.) 


Tue successful floating of another loan by the South 
Australian Government, at a time when business is almost 
at a standstill and confidence is nearly gone, has brought 
about a more hopeful feeling in Adelaide. Rich and poor 
are equally anxious to see a large expenditure on public 
works. The rich because it increases the selling value of 
their property, and the poor for the sake of the money 
distributed in wages. “ Larger borrowings” are popu- 
larly supposed to be the only cure for depression of trade ; 
and although it is generally conceded that the annual 
charge for interest on loans raised in London is a heavy 
drain on these colonies, yet so long as the repayment of 
the principal is not required, and fresh loans can be 
secured at 4 per cent., colonists will not protest. Their 
only prayer is, as a colonial politician recently remarked, 
“*@Qive pence in our time, oh Lord,’ and whenever 
another million is obtained they shake hands with them- 
selves and thank Providence. Since the South Aus- 
tralian loan was launched the opinion not only in 
Adelaide, but in the other Australian cities, is clearly in 
favour of the worst being past, and should this spirit 
strengthen, we may shortly witness some other signs of 
renewed prosperity. In Victoria, the feeling that Mel- 
bourne is about to suffer as Adelaide has suffered appears 
to be gaining ground, and the banks are now beginning 
to prepare for the approaching storm. Some of the 
banks have lost heavily by the drought and the low 
prices of wool. Scores of squatters, or graziers, as they 
now prefer to be called, who a few years ago were wealthy 
men, and spent their money freely in Melbourne, have 
been forced to cut down their expenditure, and retire to 
their stations. Bank managers and directors trust that 
when the drought breaks up the squatters will be able to 
pay, with a little nursing. Meanwhile, millions have been 
lost, and although the banks and mortgage companies do 
not like to close the account and face their losses, they 
are known to be heavily hit. 


The Victorian banking statistics for the first quarter of 

the year show a satisfactory increase in the deposits, 
which now stand at 31,561,420/, against 29,617,027/ for 
the corresponding period of last vear. There has been a 
shrinkage of about 360,000/ in the Government deposits. 
In the note issue, and bills not bearing interest, there is en 
increase of 106,341/. The advances are larger by over four 
millions, the figures being 34,562,600/ against 30,467,862. 
The cash reserves show a decrease of 1,137,9191. The Argus 
states, “ taking the cash reserves against liabilities, we find 
that on 31st March, 1885, they were 178 per cent., while on 
3lst December last they were 13; per cent., but are now 
reduced to 12% per cent.” This state of things is con- 
sidered satisfactory, but if we are on the eve of a dull 
winter in Melbourne it is far otherwise. The ice to 
enthusiasts is nearly always thick enough to bear, and 
when the thaw sets in the optimists go on skating at the 
risk of a ducking. So, too, in finance ; the borrowers tell 
the lenders the money market is all right, and if any one 
be rash enough to point to the lowness of the reserves, he 
‘ig straightway told Australian banks will stand by one 
another, and that they can safely keep a much smaller 
reserve than is necessary in other countries. Except in 
silver shares there is little doing on the Melbourne 
Exchange. Bank shares are lower, and generally there 
are more sellers of shares than buyers. Accounts from the 
interior are gloomy, and it is feared that there will be no 
rain to save the lambs. 


- Melbourne; May 4, 1886. 


BUSINESS NOTES. 





Tae Detay In THE PUBLICATION OF THE OFricrar, 
Report on Inp1an Trape.—A fortnight ago we directed 
attention to the extraordinary delay in the publication of 
Mr O’Conor’s review of the trade of India in 1884-5, and 
suggested that some explanation of it should be asked for 
in Parliament. Theinquiry was made on Monday last by 
Mr Ashton, but it met with a reply that was neither frank 
nor satisfactory. We stated that the review as it appeared 
in the Blue-book issued at the beginning of this month 
was simply a reprint of that published by the Indian 
Government last year, and Mr Stafford Howard, who 
answered Mr Ashton, knew, of course, that what we said 
was correct. But as it was inconvenient to confess the 
fact, he sought to confuse the issue by stating that “the 
Blue-book just issued contains Mr O’Conor’s Trade 
Report, but it is not identical with the volume issued by 
the Government of India, as it also contains tables giving 
full details of the trade of British India for the five years 
1880-1 to 1884-5.” And he went on to say that it 
was the preparation and printing of those tables 
that had caused the delay in_ its publication. 
It was, however, of the report itself, and not of the 
tables, that we spoke, and while we are ready to admit that 
the tables are useful in their way, they are not at all 
essential to the report. There is, consequently, no reason 
whatever why the latter should have been held over for 
nine or ten months, and so deprived of much of its value, 
in order that it might be tagged on to a series of tables 
to which it did not relate. And even if we accept 
Mr Howard’s explanation, what does it amount to? The 
tables for the four years 1880-1 to 1883-4 ought, if 
business at the India Office is properly conducted, to have 
been all compiled more than a year ago. All that remained 
to be done, or, at all events, all that ought to have 
remained, when the accounts for 1884-5 were received last 
autumn, was to add the figures contained in them to those 
already compiled for the previous four years. And if it 
be the case that this simple task has, as Mr Howard 
seemed to imply, taken nine or ten months to accomplish, 
then the sooner the arrangements of the office whose busi- 
ness is conducted in such a ludicrously dilatory fashion are 
altered the better. 


Suac@EsTions FoR THE Extension or Britisu TRave. 
—In a volume of consular reports issued this week will be 
found several suggestions for the extension of our foreign 
trade. Thus, writing from Nantes, Mr Consul Seagrave 
Bays :— 

“The manufacture of cottons remaias stationary, and there is no 
appearance of increased activity. The importation of English goods 
of both descriptions forces the French manufacturers to make con- 
siderable sacrifices of profit in order that the trade may not entirely 
disappear. Want of ig sae prevents them from improving their 
g and material and eeping pace with the times; and thus a 

eld may be said to be open to English manufacturers if, by employ- 
ing clever, energetic, enterprising travellers, they made their goods 
more generally known to the French consumer, and above all, if they 
made arrangements for disposing of them direct to the purchaser, 
without passing through the hands of the Paris middle men. 


And a very similar recommendation is made by Mr Vice- 
Consul Warburton who writes of the district of La 
Rochelle, as follows :— 


“The principal British products in demand here are coals, pitch, 
cement, and iron. These are imported direct from the producer, or 
through agents, who only receive a very moderate commission. The 
freights are as low as possible, and there is not much room for 
improvement in the conditions under which they are imported and 
distributed. But there area number of other English articles 
which only reach the consumer here in a roundabout way, 
passing through many hands before doing so, and finally reach- 
ing him at an enormously increased cost for want of a more 
direct and efficient system of agen Amongst these are 
ee a reel stuffs, such as tweeds reel riezes, a 
of hardware, umery, note-paper, preserved provisi 
the cheaper bands ie tins, on. biscuits Most of = 
articles do not spgeer amongst the imports here, being gener® y 
ordered through French agents or Paris houses, who receive large 


commissions and profits. It is much to be — ae are 
no special agents or travellers employed by h firms 
sale of these goods, so as to iene the cost bring them more 


directly to the local dealers, and who might at the same time intro 
duce many other varieties of them, oa at present known, ae 
could probably beat French goods of the same class out 0 
market, Ihave no doubt that there ate many articles that co 
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do so, having tried the experiment on a small scale myself with 
Irish tweeds and friezes, and found that,J could import them at a 
far lower price, after paying duty and carriage, than I could buy 
a similar article for in this country. I was asked afterwards by a 
tradesman who saw the material to get some over for him, which I did, 
and he told me that he was well satisfied with the result, although 
the eer. was tried under very unfavourable conditions, the 
gouds having been bought at retail prices and in small quantities, and 
the cost and carriage consequently much greater than it ought to have 
been. These stuffs were not known where I introduced them, and the 


|| persou for whom I got them over told me that he would gladly buy 


more of them if he had any way of doing so. I have never seen a 
traveller going round for English makers of these materials, but I 
have no doubt they would pay, as they are occasionally hawked about 
by English pedlars, who seemed to get rid of their stock very quickly, 
although it appeared to me to be of inferior quality. It would be 
necessary to ascertain the exact kind of goods preferred in each 
district. This is not regulated altogether by quality and price 
(although these are, of course, important considerations). Fashion 
has a good deal to do with it, and every place has its own fancies 
as to colour and material, {which it would be the business of 
intelligent travellers to find out and suit. (Generally speaking, 
cheapness comes first in this country, and then quality, and if these 
qualifications are fairly well attended to, British manufacturers 
should doa much greater business than they do now, even under 
present tariffs. I would, therefore, press upon them the impor- 
tance of sending round travellers to make their goods known in 
these country places, and canvass for orders. It does not 
much matter whether they are English or French, as long as 
they have a perfect knowledge of the language and business 
customs of the country, but they should be exclusively employed to 
sell English manufactures, and be able to take all trouble off their 
| customers’ hands, sending them their orders, as is done for them by 
the travellers for the French houses, from whom they are in the 
habit of buying. The usual terms of credit here are three months, 
with the alternative of a discount of 3 per cent. for prompt pay- 
ment. These remarks apply as well to mo.t of the other articles I 
have mentioned, many of which are sold at much higher prices than 
they should be, owing to the number of hands they pass through. 
To give an instance of this, I will take English biscuits, of 
|-which there is an enormous consumption. I am informed that 
there are no regular agents for them, but that they are 
procured through the wholesale druggists in Paris, who get a large 
commission, in the first instance, before they reach the dealers 
| here, which could be easily saved by a more direct mode of purchase, 
| The articles in ironware in most demand are for agricultural pur- 
| poses—ploughs, mowing-machines, horse and hand rakes. For other 
uses, galvanised wire work, pulleys and chains for steam cranes, and 
a number of household things in wrought, tinned, and enamelled 
iron. It is, however, right to say that the trade in ironware is 
| better managed than most-of the others. English houses have 
agents in Paris for selling these articles,whieh are therefore to be had 
at more reasonable rates, and there is not so much room fox improve- 
ment as in other branches,” 





Tur American Corron Cror.—As the result of its 
| suas investigation, the New York Financial Chronicle 
submits the following estimate of the acreage under cotton 
in the United States this year as compared with 1885 :— 

c——Estimated for 1886.—~ 
Acreage, Acres, Increase. Decrease. 
States. 1885. 1886. %, 7 
North Carolina OOO... ci. 
South Carolina 1,670,000 ... 
Georgia 3,006,000 ... 
Florida 284,000 ... 
| 2,924,000 ... 
Mississippi 2,615,000 ... 
Louisiana........ 00.0.0... «+ 1,015,000... 
Texas .» 4,011,000 ... 
, vs 1,344,000 ... 
.» 940,000 ... 
103,000 ... 
18,710,000 ... 18,994,000... 1°52 ... 


_ ” The area under cotton in the Indian Territory has been 
increased this year, but in the ‘‘ Other States,” which produce little 
cotton, there has been a decrease ; altogether the amount is small, 
and we leave the figures unchanged. 

The average this year shows a slight increase over 1885, 
which it is pointed out “ is made up, with one exception, of 
slight changes, being a small loss in the Atlantic States 
‘and Alabama, and a small increase in the other States, 
excepting Texas, which records a large increase. The 
average quality of the last crop was probably poorer than 
usual in Georgia, which made the result to the planters of 
the State less favourable than it ought to have been; but 
aside from that, in the Atlantic States where the land is 
80 largely fertilised when cultivated, the natural tendency 
of the times to incur less debt has had its chief influence. 
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In most of the other States, where in general crops are not 
so diversified, and where there is less expense connect 
with cultivation, planters seem to keep on enlarging 
cotton-planting ; Texas is, of course, exceptional ; acreage 
of all kinds is increasing there, and for well-known 
reasons.” As to the maturity of the plant, it is reported 
that the spring has been late, the planting late, and the 
weather up to the tezinning of June not favourable to 
germination or rapid development ; and that consequently 
replanting has been more widely necessary than a year 
ago. The condition of the plant was for these reasons less 
favourable at the beginning of this month than at the 
same date last year. At the same time it is not un- 
promising, and, adds the Chronicle, “ where the plant has 
started well we consider its condition as a fruit bearer very 
satisfactory, the doubt being with reference to the late 
planted, and to that portion which was so slow in 
germinating on account of the cold.” 


Cuancine THE Rartway Gavucz IN THE SOUTHERN 
Srates or America.—In about a week, at the beginning 
of the present month, the whole of the railways in the 
Southern States of America, with an extent of about 
13,000 miles, changed their gauge from 5ft to the standard 
gauge of 4ft8iin. With the exception of a few narrow gauge 
lines, such as the Denver and Rio Grande, the entire railway 
mileage of the United States is now of standard gauge, aud 
the benefit to transport will be considerable. The cost of 
the change to the Southern railways is not known, but 
the Railway Age of Chicago publishes official figures, 
showing that it cost the Louisville and Nashville, with a 
mileage of 2,159 miles, a net sum of 46,250/, and if this 
can be accepted as a fair average for the other companies, 
the total cost may be estimated at about 270,000/. Still, 
this is a comparatively small sum to pay for effecting so 
undoubtedly useful an alteration, and, compared with the 
amounts habitually squandered on more or less useless 
lines, it appears almost insignificant. 


Tur Biock anp InrerLockine System on Britisu 
Raitways.—The official report just issued gives the 
following figures for 1884 and. 1885 of the railway mileage 
in Great Britain worked on the absolute block system :— 


| Percentage of 

Le~gth of Length {Double Line 
Double Line | Worked on | Worked on 
Open. Block Sy:tem./ Block System. 


| 1885, | 1884. 1885. | 1884. | 1885. | 1884. 


i | 
—_—_—_—_ + 


Miles. Miles, Miles. |Miles.| 7% 4 
England and Wales §,545| 8,451) 8,240) £925 96 95 
Scotland 1,146) 1,130} 1,109) 1,068) 97 95 
Ireland 589 ~ 169) 141i 29 24 


ee ee EE 


10,280! 10,172, 9,519| 9,234! 93 | 91 


Subjoined are corresponding figures in regard to the 
interlocking of signal and point levers :— 
cence eee 


| Not 


| Percentage 
Interlocked. | Interlocked. 


Interlocked. 
1885, | 1884. | 1885. | 1884. | 1985. | 1884. 
a 


Miles. | Miles. |Miles. | Miles.| Miles.| Miles. 

,938 '26,089 | 2,615 | 2,899 | 91 90 

3,944| 3,763/ 1,158 | 1,272 | 77 75 
: 914) 997 | 1,018 


,865 [30,766 | 4,770 |5,189 | 87 | 86 
FS 
In regard to the use of the absolute block system, it may 
be noted that, although the following companies made 
good progress in 1885, they are still in a rather backward 


ition. 
oo Percentage of Doubie Line 
Worked on Block — 


England and Wales 
Scotland 


Great Western : 
Manchester, Sheffield, and Lincoln 
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The North British Company increased its percentage from 
88 to 95 per cent. The Great Eastern, South-Eastern, 
London and South-Western, London and Brighton, 
London, Chatham, and Dover, and Lancashire and York- 
shire Companies have now all their double lines worked 
on the block system. In regard to interlocking, the 
following are relatively some of the most backward of the 
more important companies :-— 


Percentage and Number 
of Signal and Point Levers 
Not Interloeked in 1885. 


Number. % 
CE TIRNIIIE.... cosine soncttiadaninendsins O08) inact: 20 
Manchester, Sheffield, & Lincoln...... 167. ......... 21 
eth -TRNBOOPM. .. onc scccccorercccceesccece Se ccoanenin 35 
Wordhs: Betthale sy... iccccvcsdeccsisescessces » BH iinntioa 31 


The Great Western has 500 signal and point levers not 
interlocked, the London and North-Western 235, and the 
Midland 220, but in these cases the percentage to the 
number interlocked is small. In addition to the point of 
view of public safety, these figures are important in regard 
to the finances of the companies, for it is evident from 
the recent course of events that Parliament is inclined to 
become more exacting with the railway companies in their 
relations to the public, and this may at any time lead to 
pressure being put upon those that are behindhand in 
such matters as safety appliances—the result being a con- 
siderable addition to capital expenditure. 


Jorst-Srock Companres rx Inpra. — From official 
returns, it appears that at March 1, 1885, there were in 
operation in British India 696 companies, with a paid-up 
capital, taking the rupee at Is 6d, of 15,477,000/. A total 
of 751 companies registered under the Companies Act 
have either never been floated, or else have been wound 


up. The companies now in existence may be classed as 
follows :— 








Paid-up Capital. 
No. £ 
Banking and insurance.................. 2,187,000 
MEE -sabotan sta athernaiteeibernccs ms ...... 2,159,000 
Mills and presses. ............0.0000...... 152 6,737,000 
IR eneseere-ssnisnskeniitiindvanass BB i. 2,545,000 
Mining and quarrying .................. TP sions 797,000 
NUNN secuneciseas cena Sica 1,052,000 
See eithltihinkcdeieediiatihianttibinaicsnsns ee 15,477,000 
These companies are distributed as follows :— 
No. 
SN kai schiw:tbnbatalittidedeadilbtislvasenitindes 232 
I: wcenenbisilabchusnptdai tl Tbsten aie an cca 174 
PNUD sockncenivahininbialiibansebdbEienuniéisiessocaccsss..,. 188 
acetal iat lala is 55 
N.-W. Provinces, Punjaub, &. ......... 57 
696 


Of the Bombay undertakings, 104 were cotton mills or 
presses. A large number of small companies in Madras 
Mysore, &c., are termed. banks, being for the most part 
small native money-lending concerns. The most important 
of all the joint-stock industries in British India is, of 


course, that engaged in the textile trade, mainl 
and jute mills. Ae ee ee 





WILLs AND Brqursrs.—The Illustrated London News 
gives the following list of wills proved, with the am>unt of 
the personalty in each case :— 


Mr Robert Donaldson, of Dowanhill, Glasgow ............... 2 
Mr William De Hague Routh, late of the East India : 
United Service Club, No. 14 St James's square 


Mr George Savill, late of Stamford, in the County ‘of — 
seria: sbiiinnssttrbadbie pibicerins cctes-nisens.y.. 49,000 
Sir — Gillilan Johnson, late of College square, North 
Ks OD ern oasranrratssnnuancenagsnerghsbocsbienentsceseseovesseecsseceies 47,000 
Sir Henry Morgan Vane, D.L,, late of 74 Belgrav ; 
Miss Catherine Maria Susannah Dawkins, late of N 3h te 
Hans place, Sloane street ...... ........60.....cccccessseceeess 25,000 
Miss Helen Illingworth, late of 12 Albany villas, Hove, 
ONE inreiatenditliaitalhinialechccseacinsa vevssessee 22,000 
Rev. Henry Doyle Sewell. late of Headcorn, Kent. 20,000 
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FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 24. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


June 17, 1886. 
° 


June 25, 18+5. 
t t 
182,500,000 O ... 


e © 
Capital of the bank............ 182,500,000 0... 182,600,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 


1857) .evisssorccscsssosnsd sce 8,002,318 64 ... 8,002,313 54 ... 8,002,513 54 
Reserve of the bank and ite 

BAPICNOS 50.00. 000 cccrnree> ese 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 

Special reserve .......0+ eres. ode 11,537,444 16... 11,517,444 16 ... 11,997,444 16 

Note: in circulation........... 2,765,857,315 0 ... 2,792,759,110 0 ... 2,7¢3,044,135 0 
t on securities trane- 

ee or deposited ...... 8,152,362 58 ... 8,724,477 14... 8,147,538 § 


Banknotes to order, 


re- 
ceipts payable at sight.. 30,199,007 35... 
current 


account 
tee scsaisceswssnasccsen  SEUIGTEOE OO cas 
Qurrent accounts, Paris...... 585,007,044 30... 


30,075,033 44 .. 
106,468,364 79... 


20,154,533 74 
211,038,879 71 


625,834,801 70... 387,263,344 69 
branch banks............ 61,529,190 0 ... 67,710,450 O ... 45,633,330 0 
on tnende POYAble ....0+00+ 000 1,451,538 50 .., 1,496,775 60 ... 1,710,397 50 


Disco d sundry inte- 
a ce 14,892,870 97 ... 14,625,052 87 ... 17,623,828 0 
Rediscounted the last six 





monthg ....... 1,551,840 S$ .. 1,551,840 8 .. 2.038,878 43 
BUNATICS ...... 000 seereeeeeeescrees- 26,489,365 63 ... 26,237,233 2 ... 25,918 823 83 
Total ..ccccrcsosssees 3 864,706,435 71 .,. 3 908,608,045 S8_... 3,670,174,196 82 
CREDITOR. ‘ ; 

Cash in hand and in branch t c e c 
tenho sas spo ccueueensssnonsiess 2,513,485,291 99  .., 2,500.285,346 77... 2,234,£35,109 13 
Commercial bills overdue ... 439,363 95... 100,465 93... 109,347 22 
Commercial bills discounted ‘ale 
in Paris not yetdue ... 276,132,116 77 ... 290,510,377 3 ... 220,328,6°6 7 
Treasury bills ........-...s0see: too ohd os 8,000,000 0 


Commercial bills, branch 


Dank® ..cccccccccscovesesesee 349,807,048 O ... 378,162,064 O ... 461,614,064 0 | 
vances on d te of 
‘2 ee ere 2344,600 0 ... 3807900 0 «, 2,254,100 0 
Do in branch banks........ 4,954,000 0 .. 5,09’,800 0 .. 3,303,500 0 
Do in public securities .. 125,058,883 79 ... 125,907,422 3 .. 139,147,011 23 
Do by branch banks......... 135,954,145 ou ... 137,330,449 O .,, 147,001,789 0 
— to = a — 
ventions, June 
and March 29, 1878) ...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve.. 12,960,750 14 ... 12,980,750 14 .., 12,980,750 14 
Do disposable...........+s+++0: 99.626,4(8 28 ... 90,626408 28 .,. 99863,555 78 
Rentes Immobilisées (Law 
of June 9, 1857)......... 100,900,000 © ... 100,000,000 0 .., 100,000,000 0 


Hotel and furniture of th 
bank and landed pro- 


perty oranches ........... 18.0°9863 0 ., 18,084,484 0 .., 12,435,937 0 
4,699,164 26... 4,611,283 61 ... 4,580,425 22 

Employ of the special re- ss 
a Savinasiiceais 11,517,444 16... 11,517,444 16... 11,997,444 16 


| Expenses of management... 
| 
| 








Bendrbes 2.0000 ccccecrcescccocecsene 74,656,761 7 ... 71,190,050 88 .,, 71,901,006 87 | 
Total ......cccccssoeceress 3,904,706,435 71 . 3,903,608,045 88 .. 8,670,174,196 82 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREABK. francs. DecREASE. francs. 
Treasury account ..........++0+ 84,981,939 | Circulation ...........cc.ceeeser ee 26,901,795 | 
CED. ges cecpip conics scenes 4,199,945 | Private deposits .............+.0+ 47,005,015 | 
DROID snivicnisncncessencessestarece 43,034,177 | 


This return is the last for the half-year, and the Bank 
Council will meet to-morrow to fix the dividend. The 

rofits (discounts and sundry interests), amounting to 
14,892,870f, are, as will be seen above, nearly 3 millions of 
francs less than in the same six months of last year. The 
dividend was then 100f, and a diminution may be expected. 
Some wide differences may be observed in other items of 
the return at the interval of a year. The gold reserve has 
increased 234 millions, or more than 9 millions sterling, 
and the silver 45 millions. The circulation has remained 
stationary, but the discounts are 64 millions, and the 
advances on securities 26 millions lower. On the other 
hand, the deposits have increased 264 millions, by money 
accumulated for the late loan, and which has not yet 
found its way back into the ordinary channels. 


The result has shown that the Bank directors acted 
wisely in not making any reduction in their rate last 
week, as there has been a sudden hardening in money on 
the outside market, and discount has risen in the week 
from 1 to 13 per cent. The cause is, that bankers, railway 
companies, and uther usual buyers of bills will not take 
fresh paper in place of that maturing at the end of the 
month, all their resources being required for their July 
coupons. The London exchange has remained steady at 
25f 254c to 25f 26c. The only specie movement with 
foreign countries is that of gold to Germany, but the 
amount taken is small, and its place at the Bank has been 
filled by coin that has come in from the circulation. The 
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‘cash reserve im to-day’s return was composed as 


| wader :— 
June 24, June 17. 
francs. francs. 
OEE. ccntndagesnspeiiigtscerne 1,348,633,943 ...... 1,381,053,934 
BVO Su iccnaetecusstdeesces 1,128,851,348 ...... 1,128,231.412 
Reta. ita 2,513,485,291 ...... 2,509,285,346 


The market has been firm during the week, Rentes being 
especially strong, buyers discounting the effect of the 
intended new Savings’ Banks Bill, which will produce a 
continuous demand for French Governwlent stocks. 
Panama shares have been agitated, and dropped to-day 
from 460f, their opening price, to 440f 25c on the election 
of a conmittee unfavourable to the lottery loan Bill. The 
rise in Italian has continued, and there has been a recovery 
in South of Austria railway shares. Bank of France 
shares are offered, without buyers. The following are to- 
day’s closing prices :— 


Par. June 24, June 17, 

f f c > % f 3 
Three per Cents........ 100... 83 12 82 625 + 050 
Wow Ti ais i hee? hz Ga 62.55... 2174 + O 374 
Redeemable Threes .. 100... 6590 ... 85 574 + 0 325 
Four &-a-HalfperCnts. 100... 110 374 .. 11025 + © 124 
SRA sctenasiiinieenincs on. cae. 6. TEMS + OTE 
Austrian Gold 4% ....... 100 ... 9440 ... 9420 + 0 20 
Turkish Fours.......... a ER... 16 25... 115 + 010 
Egyptian Unified ...... 500... 365 0 ... 36250 + 250 
Bank of France Shares 1,000 ... 4,170 0 ... 4,225 0 - 55 O 
Sanque de Paris....... ~ 500... 65625 ... 64750 + 8 75 
Crédit Foncier............ 500 ... 1,383 75 ... 1,378 75 + 5 O 
Paris Gas Shares.,...... ~~ 20... 149625 ... 1,49 + 125 
Guew Gamdh.iii6. dics 500 ... 2,125 0 ... 21292 50 + 280 
POMOGRR: Kicsiitinedddctdords 500 ... 446 25 . 4388 75 —- 22 50 
Northern Railway ...... 400 ... 1,583 75 1575 0 + § 75 
Western Railway ...... 500 ... 865 0 870 0 - 5 0 
Orleans Railway....... . 500 ... 1,332 50 1,330 0 + 2 50 
Eastern Railway......... 500 ... 801 25 801 25 on 
Lyons Railway ....... ~ 600... 1,215 0... 121750 - 2 50 
Southern Railway ...... ce wate 0 ...1328 ... 260 
South of Austrian Rail 500... 240 0 232 50 + 7 50 


The Company of Agents de Change notify that an 
instalment of 21f 60c per three francs of Rente of the new 
loan is due on the lst July, and must be paid by the 15th, 
from which date official dealings will be in scrip, ex div., of 
15 centimes, and 36f 60c paid. But to permit the negotia- 
tion of stock on which the second instalment has been 
paid between the lst and 15th July, a special quotation 
will be open in the price current. The settlement of the 
30th June will comprise only scrip, with the first instal. 
ment paid. 

Panama Canal affairs have occupied a large share of 
{| attention during the week. I was just able to mention in 
my last letter that the Government had presented a Bill 
toauthorise the company to raisea lottery loan to procure600 
millionsof francs. Subsequently the company made acall of 
the fourth and last instalment of 125f per share on theshare 
capital of 800 millions, which must be paid between 
j| the 20th and 25th September. These 75 millions will meet 
present requirements, and give time for the Bill to pass 
through the Chambers, and to arrange for the issue of the 
loan. The only conditions imposed for the loan are that 
the bonds shall pay a dividend of at least 3 per cent. on 
the nominal value of the bonds, in addition to the lottery 
prizes, and that these shall not exceed 1 per cent. annually 
of the amount of the loan. This last condition will, how- 
ever, permit the distribution of 6 million of francs in prizes 
every year. The Government repudiates all guarantee or 
liability in authorising the loan, and it also disclaims all 
responsibility relative to the time within which the canal 
will be terminated, or the eventual cost, asit has no 
coutrol over the works or the contracts that may be passed 
by the company; but it admits that M. Rousseau, who 
was sent out to report on the prospects of the undertaking, 
concluded for the possibility of the work being carried 
through successfully, The Bil] will no doubt be passed, 
although M. de Lesseps has many interested adversaries, 
but, unlike the Suez Canal, his opponents are now entirely 


his ultimate success, and he is able to oppose to his | 
adversaries the excellent argument of his former triumph | 


Canal. 











among his own count . He has lost no confidence in | ever, 
g otrymen e will probably becon.e permanent, for at the end of the next 


period of two years reasons will be found, as at present, for 


over the pessimist predictions of the opponents of the Suez | a 





102,116 proprietors, and the bonds are divided among 
217,623 bondholders. This wide dissemination of the 
shares has had its inconveniences. Theannual meeting of 
shareholders was called for the 28th June, but as only 
proprietors of 20 shares can attend, the required proportion 
of the capital was not represented in the shares deposited 
for the meeting, which has been in consequence postponed 
to the 29th July. 

The Minister of Finance has in preparation a Bill for 
reorganising the savings’ banks, and although it has not yet 
been laid before the Chamber, its general outlines have trans- 
pired. The principal object of the measure is to relieve 
the Treasury from the embarrassment caused by the mass 
of dt posits forced on it by the high rate of interest allowed. 
Although the State can borrow at a little over 3} per 
cent., it allows 4 per cent. on savings’ banks deposits, from 
which, however, the Caisse des Depots et Cousignations 
makes a small deduction for expenses of management. 
The charge to the State is nevertheless 4 per cent., and 
as the State is compelled to employ the money, the Parlia- 
ment loses all control over this oecult expenditure until 
from time to time the Government applies for powers to 
fund the money already spent. In 1882 Rentes for a sum 
of 1,000 millions in capital were created to reduce the 
State debt to the savings’ banks, and this year a further 
sum of 350 millions was funded. It is now proposed that 
the savings’ banks account at the Treasury should be 
limited to 100 millions,beyond which the deposits shall be 
invested by the Caisse des Depots in Rentes or funds 
guaranteed by the State. The interest allowed by the 
‘Treasury is also to be reduced from 4 to 3} per cent., and 
in ease of emergency the savings’ banks are to be 
authorised to limit the renmmbursements to 100 francs per 
fortnight. No change is, however, made in the amount 
of 2,000 frances that may be received from each depositor in 
the year, but which might have been reduced to 1,000 
francs, at which it was formerly fixed. These institutions 
are intended asa reservoir for small savings, until they 
amount toa sum that may be invested, and not as a per- 
manent investmentand when fractions of Rente may be pur- 


chased for 83 francs, and guaranteed railway bonds for 500 
francs, a maximum of 1,000 francs for deposits in a year 
would leave a_ sufficient margin. The savings’ banks 
deposits for which the State is indirectly liable now 
amount to 2,400 millions of francs. 


Several sittings of the Chamber have been occupied 


during the week by the discussion on the Sugar Bill, 
but the subject has not yet been exhausted. The 
protectionists have succeeded on one 
Government having consented to prolong for a further 
period of two years from the 3lst August the 
surtax of 7f per 100 kilos (2 ewts) on European 
raw sugar, but they failed, although by a very small 
majority—-the numbers in the vote were 268, against 256 
—in obtaining the extension of the surtax to foreign 
colonial sugar. 
indirect bounty, which averages 30 per cent. of the duty, 

by taxing beetroot at the rate of a product of 6 per cent. 

of sugar, while manufacturers really obtain 8} per 

cent., also allowed a surtax of 7f on foreign European 

sugar for a period of two years as an equivalent 

to the bounties on exports in Germany. The growers 

now demanded that the surtax should be extended to 

foreign colonial sugar, for the reason that it had not 

produced all the desired effects, as, although it had pre- 

vented European sugar from coming into France, the place | 
of that had been taken by Java sugar. 
pointed out that there was no bounty on sugar in Java; 
but they found other reasons, that wages were low in Java, 
that land there could be had for nothing, &c. But forthe 
resistance offered by the Deputies for Marseilles and other 
seaports, where the refiners work up colonial sugar aoe 
a part of the year, the sugar growers would have gaine 

the day, for the hay vs Se ra them was only 12 ina 
division, in which 524 


point, the 


The law of 1884, besides granting an 


The Government 


puties took part. They, how- 
obtained the extension of the European surtax, which 


further prolongation. French colonial sugar is already 
ected against foreign by a rebate of 12 per cent., which is 


As before, he derives hi sport less from great | prot te of 
capitalists, eattansic too pusenal gelilic, and the books of | not allowed on the latter, and which is now to be increased 


the company show that 600,000 shares are held by | to 18 per cent. 
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An amendment proposed by M. Rouvier, 
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Deputy for Marseilles, will, if adopted, cause a great 
outcry from the home sugar growers. This is to 
allow a drawback of the surtax of 7f per 100 kilos on 
European sugar if re-exported after refining. The law of 
1884 expressly prohibited the reimbursement of the surtax, 
and if now allowed, refiners will be able to work up 
German, Belgian, Austrian, and Russian sugar, and the 
French growers will lose a part of their market, for moist 
sugar is not used in France, and the only buyers of raw 
sugar are the refiners. The agricultural protectionists 
will probably succeed in rejecting this amendment, as it 
would really nullify the effect of the surtax. 

The receipts from shipping on the Suez Canal in the 
second decade of the month amounted to 1,890,900f, 
against 590,000f in the corresponding ten days of 18385. 
The canal was blocked at that time last year. 

A decree has been issued by the Paris Tribunal of Com- 
merce ordering the winding-up of the Crédit General 
Francais. Two meetings of shareholders had been called 
to vote on the dissolution of the company, but a sufficient 
number could not be got together for a decision. 

The following was the declared value of the imports 
and exports of gold and silver in the first five months of 
the last two years :— 
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ImMpPoRTs. 
1886 1885. 
Francs. Francs. 
Gold bullion ............... 71,042,622 ...... 10,017,022 
eld eelty 55... sciscivess ~» 116,027,882 ...... 127,237,437 
Silver bullion ............ BI sOC BIA. cscs 7,512,674 
BEL VOR COUR 100. c00s0e%encces 82,652,637 ...... 86,022,790 
281,485,973 ...... 230,789,923 
£11,259,439 ...... £9,231 ,596 
Exports. 
1886. 1885. 
Francs. Francs. 
REIS WINE WE oe cscxcccccenss 7,509,045 ...... 1,892,764 
SPU IOI kc scsvapeccunecee “MENTO? “Steaks 105,932,413 
Silver bullion .. ......... §,291,566_ ...... 6,459,847 
BRWOr OOiMisidsccisisiencskvs 44,721,244 ...... 41,797,876 
91,992,642 aera 156,082,900 
£3,679,705_...... £6,243,316 





The imports of gold in May amounted to 85 millions, 
and of silver to 27 millions of francs. That month com- 
prised the period preeeding the issue of the loan. The 
declared imports of gold from England amounted to nearly 
two millions sterling, but as they were estimated at the 
time at a much higher amount, a great portion must have 
escaped declaration at the Customs. 




















THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, June 16. 

_ Special interest continues to be attracted to the condi- 
tion of the growing wheat crop. Special investigations 
as to its progress and the outlook have been made daily 
newspapers, by special journals, by leading firms engaged 
in the wheat trade, and by State agricultural bureaus, as 
well as by the National Agricultural Bureau at Washing- 
ton. The advices coming from the last mentioned source 
dated June Ist, but published on the 10th inst., continued 
to be moderately favourable. The prevalence of drought 
in portions of the spring wheat region, and the possible 
damage from cold and rain in certain sections of the chief 

, winter-wheat States in the Mississippi valley, consti- 
tuted the chief elements of doubt at the date of the 
Government report. Since that time, however, needed 
rains have fallen in Minnesota and Dakota, and no wide- 
spread or material damage has been reported in other 
regions. The inference is reasonable, therefore, that the 
wheat crop outlook is generally more favourable than it 
ae June Ist. ae 

18, it is true, is directly in the face of ver lici 
reports from prominent North-Western milling ane at 
others, who, it may as well be admitted 
as not, have of late been more or less iden- 
tified with speculative deals in wheat. The grain 
exchanges at the larger cities have been flooded for a 
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week past with contradictory rumours, reports, and 
dispatches from various individuals, firms, and others 
holding positions,or having experience which classes them 
as authorities, In such a case as this it is no wonder that 
others, who should be moderately well informed, are 
slightly in doubt. Yet, aside from the poor prospect in 
Kansas, and the only average outlook in Michigan, there 
are, up till now, no authenticated reports of damage. 
to the wheat crop, winter or spring, which will in. any. 
way tend to reduce the long-since estimated outcome of 
at least 450,000,000 bushels of winter and spring wheat 
within sixty days. This total is overshadowed by some 
more enthusiastic, who are confident of 480,000,000. 
bushels, against 513,000,000 in 1884, and 357,000,000: 
bushels in 1885. 

The late spurt in wheat prices has disappeared, and the 
quotations have dropped back to the preceding low 
range. The boom was due to the operations of 
four of Chicago’s more daring speculators. There 


was evidently some misunderstanding between them. In: |} 


any event, the plan was not carried out to its “logical” 
conclusion, and some feeling is reported to exist between 
them. The grain trade here persist very largely in regard- 
ing the Kuropean wheat crop prospects as quite favour- 
able, and the shortage in Australia as of no great moment ; 
and the harvest in India is reported to be of average 
proportions. This, with the existing outlook, in the 
United States (including an extension of acreage on the. 
North Pacific coast), is regarded as ominous to specialty 
prices in the near future, in spite of the heavy decrease in 
stocks of wheat held abroad, of which one hears so much. 
The cabled reports of wheat on passage for the United 
Kingdom and the Continent have of late shown heavy 
increases, and prices in the United Kingdom, at least, have 
continued heavy and declining. Exporters at New York 
regard the situation bearishly, claiming that the British 
buyer is offered wheat in abundance from various quarters,. 
and at prices which will permit of no upward movement 
here. The visible supply in the United States, while 
declining, is still of good proportions, and promises with 
the invisible wheat in the country to make up a stock to 
be carried over on July lst materially in excess of 
45,000,000 bushels, an aggregate which certain calculators. 
have given out as the probable total to add to this year’s 
crop in estimating the quantity available for the cereal 
year, 1886-7. 

The staples sugar, cotton, petroleum, and provisions 
still drag along with a somewhat under average of con- 
sumption. Prices are very low, and, unless there be an 
exception in the case of cotton due to a continuation of late: 
free exports, or in the case of petroleum, on account of a. 
possible heavy falling away in the flow of the new “ gush- 
ing”’ wells, the outlook is for a continuation of heavy and 
dull markets in those lines. 

The industrial situation generally shows moderate gains. 
It appears that there are still about 137,000 workmen out 
of the recently reported 200,000 who received concessions of 


fewer hours’ work daily at full pay, who retain those terms: |j 


of emplovment. Of the total, however, 70,000 are at 
Chicago, 23,000 at New York, and probably 25,000 at 
Cincinnati. The reports received from those cities show 
that the remains of the eight-hour, or the “ short-hour,” 
as it has been called, are slowly, but surely falling to 
pieces. Factories where the ten hours will continue in 
force can produce more cheaply than those where the 
employés work but 8 or 9 hours daily. The result is easy 
reading to all, ; 
The Knights of Labour, when speaking officially, claim 
that the well-known dissension in its ranks, made plain at 


the Cleveland convention, exists only in the imagination of | 


a few who have represented the order. Later in the year 


the regular annual convention of the Knights will be held, | 


when it will probably have to meet the opposing trades 
unions with concessions, or fight them. The latter would 
rove disastrous, so far as the efficiency of organised labour 
isconcerned. The total number on strike throughout the 
country for various causes does not exceed thirty thousand 
(including nearly one-half that number locked out), about 
11,000 being at and in the vicinity of New York City. 
The affairs of the Reading Railroad Company have 
engrossed attention at Philadelphia, and occupied a good 
share of interest in the Street at New York simee the 
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arrival of the last English mail. The Reading general 
mortgages have advanced notably, on the emphasised 
reports that Mr Gowen has secured the funds with which 
to repay them. The price of the bonds has therefore 
approximated par, so that they may secure the “ par and 
interest’? which holders naturally expect to receive. 
Thus far there is no better fuundation for the statement 
as to redemption on July Ist than Mr Gowen’s word. It 
is doubtless fair to admit that that gentleman believes 
that what he affirms is true, but, as stated in Mr Drexel’s 
mouthpiece, the Philadelphia Ledger, “ what is wanted is 
a ‘guarantee,’ with responsible names, to demonstrate that 
the twenty-seven millions or more that are necessary will 
be forthcoming when demanded.......... Yet the general 
mortgage foreclosure proceedings ‘steadily progress, and 
threaten to terminate the protracted uncertainties of the 
situation in a way that will bring the bondholders their 
money, though they may have to wait sume time for it.” 
Commenting on the fact that only the general mortgage 
sixes were ordered to be drawn at London recently, it is stated : 
“This omission (to include the sevens) may be a loop- 
hole that will enable further postponement of the already 
many times postponed plan when July Ist comes along, 
and the suggestion may then be heard that payment was 
to be made on and after July Ist next. Meanwhile, it is 
a fact that the Drexel-Morgan-Welsh syndicate, conscious 
of none of its members having withdrawn, is waiting, 
apparently with patience, the progress of foreclosure, 
which was long ago recognised as the only means of 
bringing a successful Reading reorganisation.” So says 
the journal just named. 


The passing of its last quarterly dividend by Western 
Union was not unexpected. The most striking feature 
of the company’s report is found in the heavy discrepancy 
between the (advance) estimates of the quarter’s earnings 
(both 1st and 2nd quarters) and the actual earnings. The 
company’s shares continue to hang heavily at figures 
above 60, but considering the financial condition of the 
concern, and the large quantity of water in the stock, the 
outside impression is that 50 is a good price for the stock. 
The shares advanced on the announcement of the passing 
of the dividend. This was natural, for so many had gone 
short of the stock in expectation of the dividends being 
passed, that it was an easy matter for holders to push up 
prices by refusing to lend freely, so that the shorts could 
cover. In view of the condition and outlook of the com- 
pany’s finances, it is a matter for congratulation that the 
policy of those who favaur the acquisition of the telegraph 
lines by the Government has been a waiting one. 

The Granger road rate war in the North-West continues, 
and the bulls in Wall Street have had hard work to hold 
up prices to suit themselves. The market is only 
nominally active at best, as most of the trading is done 
by professionals. Sterling exchange is lower and weaker 
since the lowering of the Bank of England discount rate, 
though it can hardly be attributed to that act alone. The 
demand for funds is moderate, and rates are unchanged. 





—_——__- 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 21. 


_ The suicide of the King of Bavaria has made an 
immense impression, inasmuch as it is confirmed by the 
documents presented to the Bavarian Chamber that the 
unlucky Prince, in his madness, and harassed by financial 
difficulties, had negotiated a loan from the Comte de Paris, 
which was agreed to be granted, to the amount of 40 million 
francs, on condition that Bavariashould undertake to remain 
neutral in the event of a new Franco-German war. The 
middleman whoconducted the negotiations, in ordertomake 
sure of the fulfilment of the agreement, sought to obtain 
the concurrence in the arrangement of Prince Luitpold, 
who, after conferring with the Ministry, gave notice of 
the affair to the Imperial Chancellor, and the procla- 
mation of the Regency was the consequence. This fact 
—I have it as such from good authority—shows not only 
a high degree of imprudence, but also of incapacity, on 
the part of the chief of the Orleans House, inasmuch as 
such a treaty never could have been carried into effect. 
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A storm of indignation on the part of the people and 
army of Bavaria would have swept away any Government 
that attempted to act upon it. It seems that this 
occurrence was, in conjunction with the toasts of General 
Boulanger and the Mayor of Nancy, the chief cause of 
the misunderstandings which were alluded to in Berlin 
papers during the last week. 
_ Last Friday night the petroleum question was decided 
in the Austrian Reichstag by a small majority of six, more 
in favour of Hungarian distilleries than of Galician 
producers, as I hinted in my last letter would be the case. 
[ have only to addafew words of explanation to what I wrote 
last week, and to the information I gave in my letter in the 
Economist of the 12th inst. Raw heavy mineral oil has 
paid hitherto an import duty of 1f110krin gold, and 
under the new tariff accepted by both the Austrian and 
Hungarian Governments the duty is raised to 1fl 42 kr per 
100 kilos (2 ewts). Light raw oil has paid from 2fl 10 kr 
gold. For nearly two years Russian refined oil, mixed 
with 20 per cent. of very dark coloured raw oil, has been 
imported in large quantities at the rate of light raw oil, 
and again refined at the expense of only 40 kr per double 
ewt. The inland tax amounts to 6f1 50 kr paper, so that 
the total taxes ana costs of refining amounts to 9fl 50 kr 
in notes, whereas the import duty on refined petroleum is 
10fi gold or 12f1 50 kr in notes. The large refineries which 
had been established at Fiume and Budapest have, therefore, 
made a net profit of about 3fl over and above the profits of 
the importer of refined petroleum. The Galician producers, 
who were only able to stand up against the competition of 
America and Russia by the raising of the petroleum duty 
to 10fi gold, increased their production in 1884 to 
680,000 cwts, and in 1885 to 1,000,000 cwts. On the other 
hand, tke distilleries pay. to the Hungarian exchequer a 
tax to the amount of nearly 4 million florins, and have 
besides a very large profit. The question is thus: The 
Galician producers can atthe present time furnish more 
than one-quarter of the consumption of the whole 
Monarchy. They are only able to exist by the high 
import duty on refined petroleum. In possession of 
this privilege they might produce sufficient for 
all requirements, but it would be at the expense 
of the people, who would los2 the benefits which Nature has 
given in the Pennsylvania and Baku supplies. Now the 
approval of the Hungarian Dict is required for the small 
advance in the tariff above the rate agreed upon by both 
Governments, from 1 fi 42 kr to 2 fl for heavy, and from 
2110 kr to 2 fi 40kr for light raw oil. This will allow 
a term of about four months to the distilleries to profit by 
the present Customs facilities. Representatives of Messrs 
Nobel Bros. at Baku have been negotiating with the 
Danube Steam Company for the construction of tank 
steamers for the transport of mineral oil from Batoum, 
through the Black Sea, and up the Danube, to Budapest. 
The Congress for the Promotion of Inland Navigation 
was rather a success. More than 200 members took part, 
of whom the greater number were from Vienna, but also 
a considerable proportion from Germany, France, Belgium, 
and Russia. The resolutions were, in an abridged form, 
as follows:—The examples of the Rhine, Elbe, and 
Danube show that railways have nothing to fear as regards 
their profits or capital from shipping competition, sirce in 
these cases, notwithstanding the very active steamer traffic, 
railways on both sides of the rivers earn good incomes. 
It is only during the time of transition that competition is 
dangerous. Inland navigation will free railway traffic 
from congestion, and allow of speedier transport. The 
interesting fact was quoted that goods from Dresden to 
Hamburg take 9 days by railway, and only 11 by the 
Elbe. The junction of middle European rivers by canals 
such as is now being carried out by Prussia, should also 
be generally imitated between the Danube, Oder, and the 
Elbe; general rules should be laid down forinland shipping ; 
and there should be no monopoly of traffic. Dimensions 
of canals should be larger than hitherto, large enough, in 
fact, so that the same steamers which are used on rivers 
could also traverse canals. Towing should not be limited. 
Co-operation of ~ rs for the receiving and distributing 
of goods is desirable. Dimensions and sizes of canals, 
sluices, &c., should be everywhere the same. The French 
members were for a small size in their canals, but the 
majority was for large, for the reason that while French 
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canals are alreedy existing, in Germany and | 
Hungary they are yet to be constructed as a whole. The 

next Congress will be held in 1888, at Fravkfort-on-the- | 
Maine. 

The generally bad condition of Austro-Hungarian rail- | 
ways hasa little improved during the last few weeks, and the 
advent of thecorn crop may strengthen this better tendency. 
Wheat is expected to give in Austria and Hungary more 
than an average harvest, but barley less. The prolonged 
heavy rains begin to do damage, chiefly in vineyards,where 
blooming is not yet over. 

A group of German bankers has negotiated a new loan 
of 50 million marks with the Provincial Government of 
Buenos Ayres, an investment which is not in the interest 
of Germany as long as inland navigation is still only in 
the rezlm of projected improvements. On the other 
hand, French capital, of which a deal is freed by 
eonversion, is being invested freely in Hungasian Gold 

ntes. 

‘Lhe Austrian Government has presented to the Diet 
two Bills, the one for tramways, the other for local 
railways, which will include in future all rail lines on 
public roads. 

In order to increase the traffic of the steamer lines 
subventioned by the German Empire, the Prussian 
Government have advised the shipowners of Schleswig- 
Holstein ports to create a large steamship company for 
commeree between China, Japan, Ceylon, &c., in order 
to collect:goods in those Eastern ports for transport to 
Europe, and to distribute the European articles imported 
by the subventioned lines. 

‘At the Berlin wool market the arrivals amounted to 
15,000 ewts, of which 8,900 cwts were brought by railway, 
and the rest ‘by cart transport. This quantity is 1,400 
owts under last year’s arrivals. Prices are a little under 
those of last year. Combed wool factories were good 
buyers. 4,000 cwts good Pomeranian wool were chiefly 
ovought by Saxon combers, who paid 120m to 125m, 
whereas 2,000 ewts of first-rate quality were sold at 140 m. 
Dirty wools were sold at 40m to 50m. 

The German project of undertaking a Chinese system 
of railways has failed. The engineers who were sent to 
China state that a decision on the question cannot be 
obtained before the declaration of the full age of the 
Emperor—i.e., at the end of next year. Doubts have 
arisen as to the possibility of any such schemes. 

The Russian Finance Minister has agreed that the 
Imperial Bank’s branch office at Odessa shall grant loans 
on security of corn in future at the rate of 60 per cent., 
instead of 40 per cent. 


Correspondence. 
BUSINESS IN THE UNITED STATES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The statement in your New York letter of the 
8th inst., that “business is not improving here” (that is, 
throughout the United States) “at present, when viewed 
broadly,” is likely to convey a false impression to anybody 
not thoroughly familiar with affairs in the United States. 
Of course, the fluctuations of price and activity within so 
short a period as a few weeks do not furnish sufficient data 
on which to base a judgment of the situation, but when 
the course of events during the last two years is considered, 
there is every reason for satisfaction. You will remember 
that the tremendous inflation of prices and expansion of 
credit which began in the latter part of 1878, and con- 
tinued till the middle of 1881, resulted in a collapse and a | 
great run of failures in 1884. The panic of that year, and | 
the subsequent decline in prices, squeezed the water out | 
of stocks, and brought many business men to bankruptcy. 
But it was a great blessing to the country. It relieved | 
trade of many adventurers who were operating heavily on | 
small capital, and brought the people to a sense of 
the fact that nothing but prudence and foresight | 
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would insure success. The enormous liquidation of tat 
period substantially ceased early in 1885, and since that 
time there has been a gradual improvement. The Bank 
clearings are perhaps the best single index of that 
improvement. They have been increasing almost con- 
stantly. The prices of iron and some other articles have 
advanced moderately; they could hardly have been 
expected to rise rapidly in the face of the heaviness cf 
the markets in other parts of the world. But confidence 
was restored, and in the place of operating on a declining 
market, which had been the experience of traders for 
three years previous, there was, and is, a marked 
steadiness in the prices of most merchandise, with an 
improved tendency, and a moderate profit to those who 
manage their affairs well. To say, therefore, that 
“ business is not improving” is hardly a fair statement. 
In important respects the present year has more 
encouraging features. than any preceding one of the past 
decade. It is true, there is not that intense activity 
which characterised the year 1879, but it is no advantage 
to a country in the long run to plunge into speculation 
and the floating of new and hazardous enterprises as 
the American people did in that year. A disastrous 
reaction is sure to follow. Trade is now on a much 
firmer basis; the ambition to make large and quick 
profits has been quieted, and credits are more carefully 
scrutinised than ever before. 

One reason why there is a feeling of disappointment as 
to the progress of trade is found in the fact that, with the 
growth of the country and the downward tendency of the 
income on capital the world over, there has been a decrease 
in profits in all departments of industry. The time when 
immense fortunes could be rolled up in a few years, with 
little or no capital to start on, is past. The United States 
have become more like the older countries of the world. 
Within a decade, the ordinary rate for money in the City 
of Chicago has been 10 percent. The ordinary quotations 
now are 4 to 6 per cent, and call loans are made as low as 
3. Railroad bonds bearing interest at 33 per cent. have 
recently been placed at and above par. With this change 
in the rates for money, it is not surprising that the profits 
of tradesmen have fallen off, but to the older dealers, who 
have been accustomed to the rates and profits of 
former years, the situation seems like one of dulness 
and discouragement. But how much better is the present 
slow, steady growth than the over-trading and inflation of 
other years? The labour troubles were a natural incident 
of the recovery in the markets and the general expectation 
of better times. The wage-earners saw the condition of 
the capitalists and employers improving, and they desired 
to share in the improvement. But they got exaggerated 
ideas of the betterment in the situation, overreached them- 
“selves, and failed. 

The advance in the prices of securities is to a great 
extent legitimate. The moderate increase in traffic, and 
the decline in the current rates for money, made 5, 6, and 
7 per cent. railroaa bonds worth more than they were a 
year ago, while the absorption of the New York, West 
Shore, and Buffalo Railroad by the New York Central, | 
and other events tending to abate destructive competition 
among the carrying companies, afforded real ground for 
the hope of better returns to stockholders. Of course, 
advantage was taken of the temper of the people to 
manipulate the market, and prices have in some instances 
been carried ridiculously high. But itmust be remembered 
that there have been very few new issues of stocks in the 
last three years,and the accumulated capital of the country 
bearing on the old ones would very naturally force them 
up. And within a few months there has been quite & 
revival of railroad building in the West. Experience shows 
that a period of active railroad construction is always 4 
period of bull speculation in the stock market. 

London, June 23. C. B. E. 

[There is one important point that our correspondent 
does not refer to in his concluding paragraph. The new 
railroad building in the West has its adverse as well as its 
favourable aspect. All the most important of the new 
lines in that region do not open up new territory, but 
duplicate existing lines, that are amply sufficient for 
existing requirements. And this policy has been the cause 
of many of the financial difficulties that have latterly 
arisen in the United States.—Ep. Econ. | 


————. 
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THE SILVER QUESTION. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Many valuable contributions have of late been 
made to the subject of the depreciation of silver, and 





depression of trade. F.om many quarters we have the 
assumption that the latter is mainly attributable to the 
former, and the only means of averting further depression 
is by the adoption by this country of the system of a 
bi-metallic currency. 

This theory has the support of many able economists 
and the arguments they give in support of it may at 
first sight appear conclusive, but a closer examination 
reveals the fact that they rest mainly on premises which 
have been assumcd and not proved, and seemingly take 
the fact that the depreciation in silver and depression in 
trade are contemporary to warrant them in their con- 
clusion that the one is the result of the other. 


the bi-metallic theory does not make progress in this 
country, and until stronger proof than has yet been 
adduced has been given in favour of bi-metallism, those 
who hold the opposite view must be excused in continuing 
to advocate their belief that the increase or decrease in 
the value of the precious metals has not the effect on the 
prices of commodities genera!ly attributed to them. 

If the medium of the currency in this country had 
been exclusively confined to gold and silver, the relation 
between these metals and the prices of commodities would be 
established, and their abundance or scarcity would be the 
principal factors in determining these prices ; and it could 
only be on such a hypothesis that it could be said that the 
prices of commodities can be affected either by the 
depreciation of silver or appreciation of gold; but this 
country has long since ceased to be dependent on either 
of these metals as the only medium of currency. Gold is | 
the standard of value by which other commodities are 
measured, but gold, as the only medium of currency in 
the settlement of the indebtnedness of commerce, has long 
since been practically abrogated and displaced by the 
medium of the paper currency. It is, of course, admitted 
by the bi-metallista that the factor of the paper currency 
does greatly facilitate commerce ; but in contending that 
this currency can only rest on metallic basis, they are 
advocating a policy which has been the cause of many 
disasters to commerce ir the past, and at present lies at 
the root of many of the errors held in regard to this 
question. The paper currency (represented by all docu- 
ments for money passing from hand to hand) is based 
partly on the gold in the banks, but toa greater extent on 
the values of other commodities which may be in transit or 
in course of consumption ; and if by law it were enacted 
that the whole paper currency be represented by gold 
alone, the scramble for gold would be so great as entirely 
to paralyse commerce, and the prices of commodities 
would be raised to a height altogether disproportionate 
to their value. Neither the gold nor a paper cure icy 
entirely represented by gold is necessary; as long as 
the currency is represented by its value, either in 
gold or other commodities, the currency is secure, 
and prices remain at their normal value; but in 
insisting that the currency shall be represented by 
a double value in gold and other commodities as well, 


Thus amidst so many conflicting opinions we find that | 
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certainly not the case. Whilst the Act remains in force 
(which made it necessary that a certain amount of gold be 
| held against the paper currency) the distrust during 
| panics is aggravated, with disastrous results to trade in the 
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great fall of prices, but immediately the Act is sus- 


the relation which this depreciation has to the general | pended, which has to be dore in every time of panie, 


| confidence is restored, and prices assume their normal 
condition. 
into circulation during such times rests not on an extra 
supply of gold, but on the value of other commodities. 
This increased currency is guaranteed and safe when 
the commodi ties it represents are in existence, and 
it is an altogether unsound principle which insists that. it 
shall be doubly represented by gold and other commodities. 
These facts prove that the amount of the gold supplies 
does not exercise an other than normal influence on prices. 
Gold and silver are“simply valuable commodities and no 
conventional standard of bi-metallism can arrest the work- 
ing of natural laws in regard to them, or in preventing 
them finding their true level of value along with other 


| commodities. H. E. Lirriesonn. 





OUR BRONZE COINAGE. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,— Referring to the note on our bronze coinage in 
your last issue, I venture to think the Government could 


| easily and effectually stop the importation of foreign coins 


by a simple order that they would not be received at any 
post-office in the United Kingdom. 

If such an order were issued, the public, in self interest, 
would soon cease to accept the coins, and the railway, 
tramway, and omnibus companies would probably at 


| Once take similar action. 


No doubt it would be hard on the “ last holder.” But 
the change cannot be introduced without such hardship 
being inflicted, and the sooner it is done the less it will 
ve felt—Your obedient servant, ie OF 

June 23rd. 








fAotices of Books. 


The Law and Custom of the Constitution. Part I., Parlia- 
ment, By Sir William R. Anson, Bart., D.C.L., of the 
Inner Temple, Barrister-at-Law, Warden of All Souls’ 
College, Oxford, At the Clarendon Press. 1886. 

Tue plan and scope of Sir William Anson’s book cannot 

be better set forth than in the opening lines of bis preface. 

“T have endeavoured,” he says, “ in this book to state the 

law relating to existing institutions, with so much of 

history as is necessary to explain how they have come to 
be what they are.” His exposition of constitutional law, 
custom, and procedure bears the same relation to a mere 
dry legal digest as does a catalogue raisonné to a common. 
place inventory. Hence his work is not only very valuable 
as a book of reference, but contains much interesting and 
pleasant reading. The present volume relates wholly to 

Parliament, but we are promised another volume, treating 

in the same manner of the Executive. 


Letters and Journal of W. Stanley Jevons: Edited by 


his Wife. London: Maemillan and Co. 1886. 
No doubt avast majority of those who already know the 


Thus the extra amount of paper currency put 







an unsound principle is made to appear as a fundamental 
and assured axiom of political economy. The great error 
the bi-metallists fall into is in attributing to the precious 
metals merits and qualifications other than that 
possessed by other valuable commodities. Gold in this 
country is the standard measure of value, and in its 
Capacity as such discharges the same useful functions as 
the other standard measures, but further, it is nothing 
More than simply a valuable commodity for which there 
18 @ universal demand. This view of the subject. is clearly 
Proved from the fact that hundreds of millions sterling 
ie currency are weekly passed through the Bankers’ 

learing House, represented only by a few millions of 
gold, 

The effect of the working of the Bank Act of 1844 in 
every time of panic also proves the same result. Bi- 
metallists attempt to show that these panics are aggra- 


vated, if not caused, by the scarcity of gold. This is | ment 


late Professor Jevons, through bis published writings, as 
an economist, a logician, and a man of science, would 
gladly learn something of his life, his early training, his 
family and social relations, as also of his sentiments and’ 
opinions on a host of matters which do not come within 
the scope of his professional works. n all these points 
the letters and journals now given to the world by Mrs 
Jevons afford fulland interesting details. Mrs Jevons 
has, we think, performed her difficult task with great skill 
and tact. For the most part, she leaves the letters and’ 
journals to tell their own story, merely introducing them; 
and afterwards piecing them out, with such explanations 
as seemed necessary to render them completely intelligible. 
Nothing could be better than the selection she has made 
out of the mass of materials at her disposal. ach letter, 
besides its own intrinsic merit, literary and topieal, has a 
distinct autobiographical value, and brings into relief some 
al or moral characteristic of its distinguished author. 
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SAVINGS’ BANKS RETURN. 


A ‘Rerurn showing the amounts received from and 
paid to, Savings’ Banks and Post Office Savings’ Banks, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended June 19, 1886 :— 


Total Amount | Total Amount 
Received by the | _ Paid by the 
Commissioners. | Commissioners. 
Savines’ Banks :— £ sd Me a 
In money and interest credited ..........0000. 704,809 18 10 | 178,543 19 2 
For stock sold or purchased for the 
Savings’ Bank investment account 7,706 12 5 20,688 0 0 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 474 7 7 | 2613 1 4 


201,845 0 6 


712,990 18 10 


In money and interest credited 11,525 13 8 
For stock sold or purchased for the 

Savings’ Bank investment account 30,810 3 11 
Transfer certificates to and from Savings’) 

Banks and Post Office Savings’ Banks ... 2613 1 4 


66,°09 4 3 
61,753 5 7 

4747 7 
44,918 18 11 | 128,206.17 _5 


Post Orrice Savincs’ BANKS :— | 





| | 
| At Correspond- | At Co md- 
At 10th June, | ing Period Last | ing Period Last 
r Month. Year. 
Total amount at the credit of :—} & 8 di & sd £ 
The fund for the Banks for) | | 
Savings 46,540,626 10 11, 46,929,489 12 7 45,818,011 
The Post Office Savings’ Banks} | 
Fund | 49824290 6 11 43,907,°83 4 5 46,584,339 


| 96,364,916 16 10 95,937,118 17. 0. 92,402,341 


Savines’ Bank INVESTMENT 
ACCOUNT :— 
Total amount of stock held) 

for depositors in- | 

Trustee Savings’ Banks 753,054 2 § 740,559 611 595,490 18 10 
Post Office Savings’ Banks... 2,686,810 4 0, 2,656,241 110 2,262,¢7118 0 





3,439,864 6 6, 3,396,800 8 9, 2,853,112 16 10 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1886, and June 19, 1886, as compared 
| with the corresponding period of last year :— 


REVENUE and OTHER RECEIPTs. 


r RECEIPTS. —-—~ 
April 1, ; Aprill, | Week | Week 
186, to | 1885,to ended ended 

| June 19, | June 20,; June 19, June 0, 
186. 1885. | 1886. 1885. 


Bulance on Ist April, 18:6— | £ | £ ae a 
Bank of England ............ ; 3 | 3,647,448 | 
Bank of [reland.............. 1 | 1,345,759 | 


s. | «2 
4,579,773 | 
1,086,171 | 
6,625,944 | 4,993,207 | 
depletes 


4,285,000 5,018,000 


} 
i 
} 


| 
5,090,000 | 5,077,000 | 668,000 | ¢84'000 
’ . vy ’ | 6, 34 000 
I ci hinciiassieiceesiinin ta 623,000 | 2'67 oy 
Land Tax and House Duty...) 2,920,000 . ityees :. ae 
Property and Income Tax ... 15,755,000 
Post Office ........... .| 8,270,000 
Telegraph Service .. .| 1,730,000 
Crown Lands .............60....., 370,000 
Interest on Advances for 
Local Works and on!) 
Purchase Money of Suez| | 
Canal Shares | 1,165,000 | 173,943 | 180,389} nil nil 
Miscellaneous .........s++ss:s0-00-| 2,000,000 | 484,900 | 647,007 | 644) 66,269 


605,000 | ‘530,000 | 
2,838,000 | 2,305,000 | 
1,610,000 | 1,610,000 | 

335,000 | 355,000 

60,000 | 60,000 | 


| 


RIVENUE oie serseeseeees, 1,458,269 


Total, including Balance ...... 23,740,787 23,503,008 | 
OTHER RECEIPTS. | 
| 
| 


Advances, under various Acts, repaid 
to the Excheauer 324,248 


} 


} 
| $14,179 
ee 400,000 
ee | ene 


| 
Totals sornscanenereceonneneccens BOO 85 24,217,782 | 
| 


enero neg e 
The expenditure during the same period amounted to 

av ” ig 2 with 17,997,354/ in the corre- 

sponding period of last year, the issues duri 

tring 741 9662 year, es during the week 
The cash balances have increased in the Bank of 

England and in the Bank of Ireland during the weak 

as follows :— 


Bank Bank 
of England. of Ireland, Total. 
£ 


& 
Tune 12, 1886 ........ sseeereeseee 4,186,894... 1,163.77 s 
June 19, 1886 ...........00000..., 4,751,488 | 11958004 a eeodnes 


scorsivevsewves GBA BM. .. 90,034 .., 654,578 


[June 26, 1886. 
Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An Aoocount pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 2?rd June, 1886. 


ISSUE DEPARTMENT. 
£ £ 
Notes issued............. 35,627,170 Government debt ... 11,015,100 
Other securities 4,734,900 
Gold coin & bullion... 19,877,170 
| Silver bullion ......... ‘ie 


-——— 


35,627,170 | 35,627,170 
BANKING DEPARTMENT. 


£ | £ 
Proprietors’ capital... 14,553,000 Government securi- 
ROOD seeciccvecenocsoocees):, BMTRMET 1: CED .cscncresepscenecnsnn,, 14,588,435 
Public deposits*...... 6,756,761 Other securities ...,.. 20,815,124 
Other deposits......... 23,286,010 Notes..........:secseerem 11,236,400 
Seven-day and other (Gold and silver coin 1,210,502 
BERS cncccscesccsscces 169,703 | 


47,845,461 | 47,845,461 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts, 


F, MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre 
sent the following results :— 


LIABILITIES, \ AsseTs. £ 
Circulation (including Bank | SOCuritles .........c0rcccescesecsseee 36,595,559 
Dills) ....ccscscccccvseseecce. 24,560,473 | Coin and bullion.........secccsces 21,087,672 
Public deposits ... sores =: 6,756,761 | 
Private deposits .........s0.00008 23,286,010 | 


Dated June 24, 1886, 


54 603,244 | 67,683,231 
The balance of Assets above Liabilities being 3,079 957/, as stated in the above 
account under the head Rest 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :-— 


Increase, Decrease. 
& £ 


- Se nercereee 158,245 
ero wer 
essence, FOB LOL 00 cnvenenee 


soeee 75,638 — -evreseerees 


Circulation (excluding Bank post bills)..........0..0000 
Public deposits .........sesceeceeeneceeeesrerenseesersens 

Other deposits..........ccccccececeeeerrenee 
Government SECUFiTICS............cereeseersseene eeseeeaeeee ses fe s00eee -eceee 
OeST SODUTIGIED 00. roscccosccescesvereoecesnocccnscccsasceses ses ‘ae, EE dansbeegcien 
Bullion BAB,BBS — ceocesccveee 
ROSSEVE 200008 cccccccrcccscccccce ovvevecossesccsseoccscsseos sosese ge TOL,U7S — secereeveee 
ROSE ceccccccsencese F708 seocorceccee 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending June 23, 1886 :— 


Gold ‘trout Securities 
r | foxcluing’ Deposite. Banking | Reserve 


ment. 


% of Reserve 


; to Liabilities. 
=e | Bank Rate. 


& & \ & | | iz 

Mar. 31; 22,451,462, 72,000 in 24,453,340 34,443,350, 39,175,832 13,748,128 393 2 
April 7) 21,921,910; 30,000 out 24,903,410 31,177,478, 35,271,628, 12,76+,500 40} — 
14; 21,713,694, 89,000 out 24,747,755 29,907,083 35,043,071 12,715,939 494 — 

21) 21,462,607; 7,000 out 24,780,365 29,954,803 35,409,390 12,432,242 415 — 

28} 21,402,462' 45,000 in: 24,694,815 29,908,824) 35,267,196 12,457,647 414 — 
May 5] 21,037,950 44,000 out 25,048,900 29,783,899, 35,872,333 11,739,050 3943 
12; 19,799,419 $63,000 out 24,829,150 28,662,972) 35,811,623 10,720,269 7 — 

19, 19,892,713, 15,000 in 24,575,040 29,416,489, 36,256,307 1:,€67,673 374 — 

26) 19,672,164 348,000 out 24,434,110 29,183,439 36,044,064 10,988,054 373 — 
June 2} 19,766,147, 55,000 in) 24 900,030 28,775,527) 35,955,006 10,616,117 363 — 
9 20,273,250 284,000 in) 24,624,025 29,008,071) 35,414,228 11,299,225 304 2h 

16 20,541,839 226,000 in’ 24,549,015 29,214,376 35,289,013 11,742,824 394 — 

23° 21,087,672 2,000 out 24,390,770 30,042,771' 35,398,559 12,446,902 413'— 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


ears corresponding with the present date, as well as ten years 
ack, viz.:— 


At corresponding dates June 28, | June 27, | June 25, | June 24,| June 28 
with the present week.| 1876. | 1883. 1ge4. | 1885, "| 1886. 
Circulation (cactating! £ £ J 
Bank bills).........| 27,66 25,473,995 | 25,315,220 | 24,912,005 
Pu d ans 8,589,313 | 9,889,084 | 7,870,886 
22,014,658 | 23,790,122 | 28,239,398 
13,314,598 13,613,513 | 13,793,814 
reitans hae | a 
1734, 15,875,895 | 18,954, 
Coin and ballion ........ 22,428,753 25,441,215 | 28,116,673 
f reserve 


0 
to liabilitics .. 55. 41 
co ssi | oy «6h x 62 % 
} 


he 
94xd 100 993 
428 6d $73 0d | 333 2d | 3is 
sht), 26 25 35 25 274 32} 25 18} 233 25 18% 233 25 
12 83 | 12 2h 34°12 2 34/12 1 2 12 1 
20 72 2069 78 2061 65 | 20 55 59 | 20 
Clearing-house return... 78,431,000 85,153,000 | 97,327,000 | 91,083,000 88, 


SSSSSSSS890930, SSS GH 





SO 


=e Oeee—[£**£__=_=_=_"_——————— 
THE ECONOMIST. 


June 26, 1886. | 


The amount of the “other deposits,” compared with the “ other 
securities,’ showed in 1876 an excess of 4,949,533.; in 1883, a 
deficiency of 388,028/; in 1884, an excess of 1,798,906/; and in 
1885, an excess of 7,048,299/. In 1886, there is an excess of 
2,470,886/. 

In 1883, the revenue was exceptionally weak, but there was not 
the usual hardening of the discount market at the end of the half- 
year, as borrowers were calculating upon easier money in July. 


In 1884, money hardened in value, owing chiefly to the continued 
difficulties in New York. The American exchange touched “gold 
point. ” 

In 1885, the money market continued in a stagnant condition, 
with rates at very low points, viz., three months’ bills at ? per cent., 
and day-to-day money at } to 4 per cent. 


The following figures from the official returns show tle amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


000’s omitted.) 
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Weeks Stock Exchange ‘*Fourths” of the 
Ending. Total. Pay Days. Consol Pay Days. Month. 
£ 2 Date. ; £ 
Jn.6to Mr.31) 1,481,142, [Dec. 49,120, 2) 18,411, 
April 7 ......) 118,882, > 6 20,013, 
14 ......| 91,850, 44,213, b I 17,151, 
TE ussens 130,354, 44,882, eo 18,428, 
28 | 65,784, 45,971, . 5 16,503, 
May 5 .... 125,394, 52,678, . df 18,339, 
ni 108,598, 53,346, | 1886. | 
1D: scons 131,123, 49,366, Jan. 6) 20,662, 
50 cian 86,109, 42,786, [Feb. 3! 14,725 
June 2 125,440, 37,015, [Mar. 1) 16,330, 
© ken 90,458, 41,107, JApril 2 19,553, 
16. veces, 113,143, 41,692, [May 5) 15,514, 
BS ware 88,023, 45,186, [June 1 16,443, 
Total, 1886... 2,750,800, 503,442, | 199,103, 103,227 
| 
conta 1885) ¢ 2076517, 428,853, | 12,758, 116,641, 
Inc.orDec. i+ 74,283, + 75,589, + 655, — 13,484, 
in 1886.. f|= 27% = 174% i= 05% = 115% 
Gross total| aoe ee es ashes ll ceeeoacalasaecam 
in 1885 .../ 5,511,071, 935,084, 249,327, P 221.873, 
Do, ’84...| 5,797,587, 960,623, 268,352, eee 242,659, 
Decrease in| 286,516, 25,589, | “19,025, 20,786, 
1885 ...... | = 49% = 36% = 70% -” = 85% 
*The “Fourth” fell on Sunday. 
t A Consols settlement occurred on Jan. 4. 
The following is the Manchester Bankers’ Clearing :— 
1885. 1884. 
Total from Jan. 1 to Dec. 26 ...... £104,371,160 ........ £109,367,814 
Decrease in 1885..+...s00000s0008 4,996,654 = 4°6 percent. 
1886. 1885. 
Twenty-three Weeks ending June 12...... £53,3€9,430 — ...0000. £52,969,845 
Week ending June 19 .........ccsseccescseeee 1,333,388 2,001,373 
Total to date....ccccoccccce 54,702,818 ce crocs 54 971,218 





Increase in 1886............ 268,400 = 0°5 per cent. 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state 
ment of last year :— 


BANK OF FRANCE. 





| Comparative Increase 
June 25,; June 18, June 25, or Decrease. 
1886. 18:6. | 1886. 











|Last Week Last Year. 


| i 
oo 











AssErTs. & al er ee £ £ 
Coin and bullion—Gold ...! 55,385,000) 55,242,000 46,032,000 + 143,900'+ 9,353,000 

a Silver...| 45,154,000) 45,129,000 43,349,000 + — 25,000'-+ 1,865,000 
Government securities ...) 14,104,000) 14,104,000 14,113,000, we oi 9,000 
Private securities............ 85,769,000! 37,688,000 39,260,000 — 1,919,000 -— 3,491,000 

1ES. | 

NOES oassseseseeesessesereseeee (110,634,006 111,710,000 110,522,000 — 1,076,000'+ 112,000 
Government deposits ..... | 5,658,000! 4,259,000 8,442,000 + 1,399,000 — 2,784,000 
Private deposits ............| 25,861,000! 27,742,00C 15,315,000 — 1,881,000 +10,546,000 


IMPERIAL BANK OF GERMANY. 
June 15. ; June 7. | Junels5. | 
1886. | 1886. | 1885. 
Asserts, £ * oe 
Coin and bullion ............ 36,019,000; 35,692,000, 30,788,000 + 
ts and advances ...| 19,982,000) 20,038,000! — 





Last Week. Last 7 
£ | 

327,000 + 5,231,000 

56,006 + 1,108,000 


LIABILITIES, | 

Notes in circulation......... 87,965,000) 37,892,000 34,187,000 + 73,000 + 3,778,000 

Currentaccounts ........ ...| 14,436,000, 13,907,000 12,810,000 + 529,000 + 1,626,000 
AUSTRO-HUNGARIAN BANK. 
Junel5. ; June 7. | June 13. 

1886. 1886. 1885. |Last Week.) Last Year. 

Asserts. £ £ £ £ £ 
Coin and builion—gold ...} 6,381,000} 6,381,000} 6,928,000 oa i; po 


silver...| 13,349, 13,349,000! 12,642,000 ° 

parent and advances .., 185327°000 14°32, 000) 15,365,000) — 7 1,538,000 
LIABILITIES, 

Circulation .........-0...++0+0+! 83,505,000] $3,643,000 33,662,000'—_138,000— _157,000 


NETHERLANDS BANK. 


June 19. ; June 12. , June 22. 
1886. 1856. 1885. 


& £ £ 
0,000) — 213,000) + 2,711,000 
6,081,060} 6,294,000) 3,37 ps 00014. "202,003 


Last Week.|Last Year 
Assers. £ £& 
Coin and bullion—Gold .. 


Silver...| 8,174 8,151,006) 7,972,000} + 23 
Discount and advances ... 569,000 5,744,000| 7,419,000) —1,735,000|— 1,740,000 
LIABILITIES, 
Notes in circulation.........| 16718,000| 16,642,00C| 15,490,000} + 76,000 + 1,228,000 
WO 2,219'000 i 2175-000 1,916,006] + 44,000|+ 308,00 


NATIONAL BANK OF BELGIUM. 


June 17. | June 10, ; June 18. 


' 
1986. | 1836, 1-85. |Last Week.'Last Year. 
Asses. — st 281 £ @ 
Cola and builion .,........... ; 4,206,000 4,145,000, 3,879,000 + 65,000|+ 327,000 
Discounts, &C. ........seseee| 11,396,000; 11,529,000; 11,267,000) — 133,000 + 129,000 
LiaBiLrrizs, i j 
BOD .......0cseeceeeneee| 13,886,000) 14.063,000, 13,462,000 — 177,000\+ 424,000 


Deposite .....-cccccswsesseeevee! 2%633,000) 2,511,000, 2,549,000! + 1220004 84.000 


NEW YORK ASSOCIATED BANKS. 


June 19. | June 12, | June 2y. 

1886. | 1886. | 1885. |Last Week.) Last Year. 
me | ee g- } ae & 
13,320,00C| 13,300,000, 22,940,000 + 20,000! 9,620,000 
69,480,000! 68,720,000; 59,780,000'+ 760,000)+ 9,700,000 
$,420,000| 8,000, 8,140,000) + = 280,000 


| 
— 440,000 
20,000 





' 1,560,000} 1,560,00| 2,000,000) ... | 
seceezreee!_ 74,340,000) 73,500,00| 74,360,000) + 840,000 — 
Notes). 


TOBEEVE ssnssvcssssesevr| 18,585,0%| 18.375,00! 18,590,00014 210,000|— _5,000 
Excess of actual reserve .... 3,155,000 2,925.000' 12,490,000/+ 230,000’ — 9 335,000 


} 
i 
eee! 
oor! 





Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 25 per li. American currency is reduced into 
English money at 4s per dollar. 


BANK OF SPAIN. 


The following are the chief items in the return dated June 19, compared with 
the preceding return :— 


Inc. or Dec. 
June 19, June 12. on Week. 
ASSETS. & £ _£ 
Cont ered Dene. ecidiiscdscccanscensercegnecess 8,526,000 ... 8,452,000 ... + 74,000 
BeCUTICICS..........c0cccccnccoacocccsccccccsccvcceces SOLL,000 ... $2,773,000 ... — 162,000 
LIABILITIES, 2% 
Circulation. ............ccieccoscssccsceceoeseseee 19,407,000 ... 19,554,000 ... — 147,000 
Deposits ...s:ccccccesese quapececedecdacsemeqaeess 12,285,000 ... 12,055,000 ... + 230,000 


Taking the peseta at 25 = £1. 


BANK OF RUSSIA. 


The return, dated June 15, contains the following totals,the figures of the 
preceding return being added for comparative purposes :— 


June 15, May 31. 
ASSETS. £ £ 
Coin and bullion, gold (at 7 roubles) ..............:seceeeseeeee 24,335,000 ... 24,335,000 
do gold and silver (at 7 roubles)............. 11,918,000 ... 11,438,000 
Treasury debt (at 10 roubles) ..... .... teseeseseeeee 69,496,000 6,496,000 


LIABILITIES. 

Circulation issue (at 10 roubles) ............cescecceesseeeeceeses 104,643,000 ... 104,643,000 
Do GOUIUO oan cnn cnncnchecceccscece ccceces-coveccsetece SOOEYOOS | ee MOREE UEE 
Discount aNnp Monty Marxet.—The money market has 

remained in an inactive and weak condition during the past 

week. The discount rate for fine three months’ bank bills has 

all along been 1 per cent., although it closes perhaps a 

fraction higher; while day-to-day money has been a drug 

at $ to # per cent. During the next few days quotations 
may harden a little, since the end of the half-year always 
increases the demand for money, and in addition, the Stock 

Exchange settlement ends on the 30th inst. ; but this will be 

quickly followed by still greater ease when the dividends on the 

Funds, &c., are let loose upon the market. The Bank is not 

strengthening its position from external sources, since all gold 

that arrives from the United States and other quarters is at 
once re-exported to the Continent, chiefly to Berlin. Hence 
it is difficult to see how the Bank is to get into a satisfactory 
position to meet the usual autumnal demands. For the present, 
however, this market pays absolutely no attention to future 
contingencies. 

Owing to a contraction of the circulation of notes and coin, 

a sum of 704,0001 has been added to the reserve of the Bank 

of England, raising the total to 12,447,000/, or 4) per cent. 

of the liabilities. The public deposits show an increase of 
753,C00l, but otherwise the changes are quite insignificant. 

The stock of bullion stands at 21,088,000/, which is decidedly 

below the amount held at this period for some years past. 


Tenders will be received at the Bank of England on 
Wednesday, the 30th inst., for Treasury bills to the amount of 
2,695,0001, dated July 7, 1886, and payable at three or six months 
after date—viz., on October 7 or January 7 next respectively, 
Acceptance of tenders will be notified on the Ist prox., and 
payment in full of the amounts of the accepted tenders must be 
made not later than Wednesday, the 7th proximo, 


The silver market has been quiet, and closes rather dull, with 
bars at 444d per oz. Mexican dollars are quoted at 443d per 
oz nominal. 

The India Counci] has sold the following drafts during the 
week :— 


” 


2 ed 
Frida, 1,380 in bills on Bombay at ..........0+0.-...-. 1 54% per rupee. 
Wednesday 60,030 in bills on Bombay at .................... 1 Sf per rupee in full, 
Thursday 30,000 in transfers on Calcutta at 1 He per rupee; 
8,965 in bills on DAY AE .......ccccceccee.eeee 1 SF por rupee. 
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Securities have continued active, and in American and Canadian 
railway issues there’has been a good deal doing. In some rather 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 
















m Billa, * neglected channels, too, such as Mexican railway stocks, specula- 
i  aasnci aed ieabe dbs — tion has rushed rather vehemently, sending up prices hand over 
oemmemtnns a. — ; aeaeneed p Menthe} — hand. It is doubtful, however, whether this will last, for there 

















¥ zg z - . . . . . . . . 
agit! é.J 1” a3} if WW : * 72 | 2” oy! a4 2g | 8 little to justify it apart from cheap money, which is a stimulus 
9...) 1} 1 1 L 4 2 2 : 7 . that rather quickly exhausts itself, and is, therefore, not to be 
> : 13 if W lb : ; 24 23 3 | relied upon very confidently. Realisations will no doubt soon 
ee | ; a . 2 7 . ai 3 ; 34 take piace, and prices will flag, but in one or two directions the 
7 a) 2 2 2}| 2 3 | 2 3 | upward movement may yet gather increased force before it 
21...| 18 1 1 3m} 2 3] 2 3)2 8 a- 
23 | iy 1 1 1 2 $s 2 3 : : comes to a head. 
“on a. ‘ : it Gi I : 3 24/2 2 British Government Securities, &c. — Consols have 
i } ; . 1 " i" y! i 5 3 3 : 2 remained quiet at firm prices. Exchequer bills have risen 1s, 





while Bank of England stock has fallen 11. Home Corporation 
stocks shuw no change. In Colonial Government bonds a 
moderate business has been transacted at previous quotations. 


~ * These rates range from those current on the very best paper to those paid id on 


bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 























——— a JOInt stock baukS ab MOTICE .,.......sesee "s per ae meneame ee Prices. ie 
iscount houses at call  ......cccccceseserscssesseeeeeeeeeeeees per cent. ' | ‘o- (ment on 
_ seven days’ notice ........ evince 1 per cent. Fri. | Sat. | Mon. | Tues.| Wed. | Thor. day. | Week. 

= fourteen days’ notice .............+0+ 1 per cent. 





The discount quotations current in the chief continental cities are 


| 
Consols for Money te 4161 01h 31018 fit fat ‘101 ; 
as under, 
4 


Ditto Accourt ...... (101 3/.01 3 101g 4,101 101 7 101 3) 
i 'y01§ 31018 31014 §! 
493 4 


deduced and NewS %|1014 §101h § 1014 $101 
| 493 493 493 493 





Bank Open Bank Open | New 29% ccsesssesseeee 93 93 | 
Rate. Market. Fate. Market | New 2 % sosesssnesnsse:|Q 3180, 2894 9089} 90:99} 9059} 90894 90) + 
Paris .n.- $Peb.20,%9) 1) | Madrid... 4” | Seah din vane a Bly “hts “Baar Baar, "Bas," 8 — 
ATIS cece eb. 22,” rid ..... eee nk Stock ......... 2 : oer ‘en 
Berlin......... 3 Feb. 23,’86] 24 | Lisbon Apl 86]5 5 | India 4 %,red.,Oct.'8e|102) 3/102) 31024 _3| 059 24,102} SiltOey Shean) + 
Frankfort ... 3 ". 2% | Vienna ........ 4 Feb. 22,’83] 3? ery red. lands ooh) oo 14.2005 14.2004 14/1604 1420 B14 100;14 
Hamburg ... 3 ie Genoa Mar.’86]44 3} 34 "i 72 3i72 STUb BWI WT Wsl/7T1h Bs2 3 


2 
Amsterdam... 2}May29,’85] 1 | St Petersbrg. 5 Dec. 12, '85]4j 5 
Brussels ...... 3 May 21,’86)24 | Copenhagen 3 June ’86) 3 


At other centres the latest recorded quotations are :— 


Do 4} % Rupee P 
det Boot Workes 21084 91084 oj1084 9 108) 9.108) 0 1084 0 108} 9 


| 


Foreign GoverNMENT Securitres.—The market has again 








% Discounts. Overdrafts | been firm, despite occasional signs of weakness. The movements | 
eter heme ) 3 to5 — 90% ons ene oom continue to pivot entirely upon the Berlin bourse, operators | 
Calcutta, Bank min. June 10]8 | Aielarie . 6to7...8to9 | here maintaining a position of cautious reserve. Egyptian | 
Bombay, Bank min. June 3}9 | Montre’l 5 to6(callmoney3to4) | stocks dropped at the beginning of the week upon German | 

The following are the standards for gold points of the four principal sales, but they have since recovered to some extent. Spanish 
= eng — . Four per Cents. have been in strong demand, but the best price 
25 ~ P. mille for us | 20.525 per mille for us 450 8 ae for us. —60j—has not been quite maintained. Italian have also been 

p. mille agnst us | 20.33—5 p. mille agnst. us. 4.827—8 p. mille aguet ws. decidedly firmer in tone. Other international stocks are all 
Australinn—108i— for us. somewhat firmer. Southern American descriptions show no 


The exchanges were yesterday :— 


French short exchange f 25.244, or 1 per mille for us. 
German short exchange m 20.35, or 3§ per mille against us. 
New York exchange 


material change. There is a noticeable advance in United 
States Fuur per Cent. Funded—a stock now little dealt in here. 





at 60 davs i $4.88. Subjoined are the latest closing prices of the more important | 
Atl %i ae o short = $4.88 a / issues as compared with last week’s prices. The making-up prices | 

interest, short = $4.88§, or 5 per mille for us. at the last settlement are also given for reference purposes :— 
MEETINGS “Making | 


losing Prices—, Rise up 


—The following mostings ere to be beld dering the eneuing week :— Week. To-day. or Fall Pricee. 






























| , 
___Company. | __ cass | date. | Pince ana time, | “Steg Hauinay Loa ial ass BO 8 OB es Oe 
African Steamship ...............General ........... J 30:21 Gi ’ Ditto 5 7%, LIE nv. serseransnersenensnee ees ee en 
Amazon Steam Navigation ...'\General ... ao Saloon @hveeh tue cosh Reaetaton 6 4 TS TERR eae sqees wietpneven Ss. ae — 
Bank of Roumania............... General ... 2815 Moorgate street at 12 Brazilian 4 Zor 18GB. .ccccccce coe pecoctoeeesces GD BOD cov) GO TOE nce roe cee coe AU 
Canada Company ..... ........ |General ... 7 301 East India avenue, at 1 Ditto 5 2, 1871 o..recssesesesecercensnecnnen. vos OB 300 nn 9B 10D ce ove wre ww 983 
Darlingten Steel and Iron ....\General ........... »  80/Darlington, at 24 i ; Ditto & ng 1875 . ve + vonsee avon vee 99 101 ., OD LOE. «vor vee a 
East Indian Railway ..... ...... 'Generai ............\July 1/Cannon Street Hotel, at 1 Nitto 44 % Gold Loan, 1879 .. wre OB Bee DEB ree ore vee vee O34 
Hudson’s Bay 2.0. oo. .eeeee General ............\June %9\Cannon Street Hotel Jar A Ditto 44 %, 1883 see caseeeaneneees ae BE Bi ce OR TD vce cet tte 87 
Imperial Ottoman Bank ...... a 30\Cannon Street H tel t Buenos Ayres 6 %, 1882. OR Be Bese, ven. cee. oo 92 
Norwich Union Life ........... General ...... ihe Ditto 6 %, 1889" ....... i ae a ee a ee ke 
Panam Conal... veseseeees General ..........! . 98'Paris, at 3 Chitin 6 tie OO BBR ai canessssssnnisi sis ot 5-20 i . gr ee the — 
a ee neneneccmee | Sgyptinn 4X Unihed Labs wcscccccccern Tl wo 08 . + wn 41 
$ ixc . Ditto 5% Preference ......00. sees seeveee ip Taint ane O08 
ae Stock Exchange Committee have ordered the preferred | Ditto 5 % State Domain .........s..s--- - 4 . + : we 
an deferred stocks of the Railway Investment Company Ditto 4 % Daira Sanieh........ cece TOR TUR Bae + ° wat 
Limited, to be quoted in the Official List. Ths company wee nt ye ov ceecen sevens censvesonsenees wes = 3 oe PS 
i : ) on TEM see eeeeeeeeeseeres . ove er “ Ss 
fermed in 1881, but although several attempts have been made | _Ditto 4-7 Gold Rentes ............ 85: i + i a 
to ae ae an official quotation, they have all hitherto failed. \tadlne 5 xe ware (ove 18°20 % tax) me ‘ ‘ + . “ 
e i ee : ete S 9, TOIT ce cavcseiclbinbeversnnsening ‘ w 2 
wind Oe at en OERENS from New York of Messrs H. Swift | Peruvian cue... 14915... + i > 
‘nd Co., @ leading trm of Brazilian sugar importers, their | Ditto 6 %, 1872..... .-cecsssseesssseesesveree are + § o Li 
liabilities amounting to 1,000,000 dols. The cause cf the failure | QoreUkUcrs 3 'e, 1858-80... ..sssereens snsseeae i ee SE: 1o1f 
is re to be the decline in the prices of sugar. Se y 7 + : 904 
a meeting of the principal creditors Ditto 6 %, 1872 : , 9839. we 98} 
(iliinn stad Sian, teenie ened of Messrs James |  pitto6 2'1878 ws Ee ae ae 
+; @ large firm engaged in the chemical trade, held | _ ditto 44 %, 1876 94 94) 55... + 95 
on Thursday, it is stated that a dividend of 5s in the pound | *panish Dein. co cameus ; a 69 . + i woe 588 
was offered. It was decided to adjourn the meeting until Mon- | p Ditto $ % Coupon Bonds ....ss-srveeree 47 af a ee = 
day week in order to give time for consideration of the proposal Ditto a 5 ist bc - ae ai 728 ° ci c . a ho, oe 
— ae ee : Ditto om Detence calito ih i 854 2... 86 wet i ww» 6B 
e are orme i , Gene t (Registered), 1315 .. 1 gh ehh ee. 668 
he has decided Be Oe ants. of Wood street, that | ditto 6 7,'1860 (Registered) »-........... OM: un SOM a. 6 oe 
as decided to register his business as a private limited | _ Ditto 6 %, 1873 (Registered 13 15 13 15 we 
With the excepti we as 8 p mited | , Ditto 6 % et. ek ee hae 
company. With the exception of the six addi:ional shareholders | JUited States 4 2, 1607 vessessssssecesesrernss WO} Th uw. 198, OR wh lb ra 
necessary to comply with the Companies Acts, Mr Silber will | Vivine6 % New Funded (tea wz, 808, BO Be 85 
continue sole proprietor of the business, and it will in future be fs eee ee = ae * 
carried on as “‘ Silber and Fleming, Limited.” The six share- Home Ramways.—The market has ms docinenie: Sm 


holders are allold assistants, and the capits . : f . 
. : a ‘ pital, management, and | although prices close below their best. For the spurt of specu 
ewe of the business will remain, and be conducted as here- | lation which has occasioned this movement no substantial 

> . . t 

T Mar ; os reason can be assigned. The traffic returns, which included par 

é ai Stock = keTs.—There has been quite a spirit of | of the Whitsuntide traffic, wore a favourable appearance, but 
saaall aaah oe xe the Stock Exchange, and quotations | the gains were not significant. The ‘‘heavy” stocks have 

} en stirred Sie: earn ae re eewny shares have | especially improved, and rumours have been current that, owing 
eir sluggishness. Foreign Government ! to the success of the Railway Investment Company in obtaining 


—SSS_e.owswseee———asSeeeee eee 
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| an official quotation, a further application of the trust principle 
| to this section of the market was being contemplated. There 
_ is, however, but little in the position of the existing company 
| to encourage enterprise of this description. Most other issues 
‘show some advance on the week, South-Eastern ‘‘A” and 
| London, Chatham, and Dover stocks being especially firm. 

The following are the latest closing prices, &c., of the leading 


| Ordinary stocks :— 
“* Makin 
losing Prices—~, Rise up ” 
Week, To-day or Fall. Prives. 
| CaledOMian ......cersercecerecreerersrerserserverees sin, a aa o 
| Great Easter .....ccecceccsccesseresreeceeeeseee 66 -» €64 74 
| Great Northern vee 1159165 ... 
DESGD: B.. cccasencsaccenncecsevessesedaconstneusiens pein A IR vas 
Great Western vee 1809 1g ... 
| Lancashire and Yorkshire ne 
London and Brighton ei 
| DCEO Acc. cosnceseneseseacsoossnervelainlgaiionk 
London, Chatham and Dover 
Ditto Arbitration Preference 
London and North-Western ........... 
London and South-Western 1 
Manchester, Sheffield,and Lincolnshire... 
Ditto Deferred 
Metropolitan 
Metropolitan District . 
Midland 
North Staffordahire................cscescossesses 
North British .. .. quvensaitiniceencevianie 
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North-Eastern—Consols  .............cseeeee- 

SOUGN-HASCCPM ......ccrccrcccccccceresssesoccences 

DIGG0 TeleTOT 0. cccenscceccrccsescserceces ses 
RAILWAY TRAFFIC RECEIPTS. 

The traffie receipts of the principal railways of the United 

Kingdom for the week ending June 20 are subjoined, togethe: 

| with the increase or decrease as compared with the correspond 
ing week in 1885. For purposes of comparsun, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, a» 
in the case of the English and Irish systems. 

The increase of 94,084/ for the week on the English and Irish 
lines is equal to 8°73 per cent., as compared with the corresponding 
week of last year, while the increase of 3,010/ for Scotland is equa) 
to 2°41 per vent. 

_ The respective aggregate totals show for the English and Irish 
lines a decrease of 506,107/, equal to 2°05 per cent., and for the 
Scotch lines a decrease of 24,418/, equal to 0°98 per cent., as com- 
pared with the corresponding period of 13885. 
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Aggregate 
Receipts of 
Half-year Inc. or 
to date. Dec. 


e & 
1,487,564 + 28,561 
1704,848 + 22,0°6 
3,378,340 — 144.410 
1,6°€ 315 — 49,590 

880,342 — 14,429 
623.824 + 7,976 
4,516.317 — 124,36) 
1,252,441 — 7.407 
898,44 — 11.894 
3u887L + 13,058 
195,765 + 2,559 
3,330,979 — 60,389 
2,624,960 — 169,496 
846,723 — 352 
26+4°0 — 2371 
320,586 — 3,507 
193,179 — 2,052 


Week’s Increase or 
—_- Decrease. 


€ 
Great Eastern .. ......ccccccevers 70,958 
Great Northern ... - 70,856 
Great Western .........s0000000. 161,880 
Lancashire and Yorkshire ... 100,113 
London and Brighton ........ 48,979 
London, Chatham, and Dover 28.214 
London and North-Western 194,782 
London and South-Western 63,575 
Manchester, Sheff., & Lincln. 46,130 
Metropolitan 00... .......css0008. 14647 
Metropolitan District 9,234 
Midland 


49.033 


Great Northern (Ireland) 12,797 
Gt. Sthrn. & Western (‘relnd.) 15,479 
Midland Gt. Western (Irind.) 9,799 


1,172,217 


Caledonian ... cec.scsoccssersee, 65,476 
Glasgow and South-Western 22,257 
North British ....,.....0000«000. 61,674 
129,407 + 3,019 2.476476 — 24,418 

CotontaL Rartways.—Grand Trunk stocks have continue d in 
demand, and prices have again improved. Canadian-Pacific 
shares, however, are the turn easier. Indian Guaranteed stocks 
have continued in demand, at decidedly firm quotat ons. 


; The following are the latest closiug prices, &c., of the leading 
issues ;— 
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. 24,222,073 — 503,107 
1,087,077 — 15,627 
409,962 + 188 
$73,537 — 10,599 


+++ + 


“ Making 


losing Prices—. Rise y* 
To-day or Fall 


emer. eae, MIU Giiccntise sth oqntsdactndens 
ca ‘acific, Shares 
anne IE aiincwnnticinis mepaiirctin tl 
rand Trunk of Canada, Ordinary 
Ditto,4 %, Guaranteed 
Ditto, First Preference 
Ditto, Second Preference ........ eoakiten 
['tto, Third Preference 
Great Indian Peninsula 


American Rainways.—The most marked movement in this | 
department isa rise of from 24 dols to 5 dols in Wabash | 
issues, owing to the circulation of a variety of optimist rumours 
with what foundation it is difficult to say. In these, however, | 
and all other instances, prices close below their best, upon 
reports of further difficulties with railway employes on the 
Lake Shore and other lines. Denver and Rio Grande bonds, 
Louisville and Nashville shares, and New York, Ontario and 
Western shares have decidedly advanced ; but most other issues 
are weaker, Ses 
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The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


: 


Closing Prices—. 

7 Last Week. To-day. 
Centra; Pacific, Shares ......c0cccceee 29 § .. 4293 .. 
Chicago, Mil, & St Paul, Com. Stock ... 964 ae SEE“ ue 
Denver and Rio Grande, Shares ....  ... 274 on wee 

Ditto 7%, First Consol. Mortgage Certs109 10} ... 
illinois Central Shares .......0..00000..... M41 3... 
Lake Shore and Michigan Sothrn, Shares 87 
Louisville and Nashville,Com. Stock ... 40 

Ditto 6 %, General Mortgage ........... 105 7 
New York Central, Shares 1094 
New York, L. «.,and Western, Ord. Shrs. 294 

Ditto 6 4, Second Consol. Mort. ......... 97 
N.Y., Ontario, & Western, Reg. Shares .. 189 
N.Y., Pennsylvania. & Ohio,7 % lst Mort. 433 4 
Norfolk & Western,Preferred ............. 35 6 
Ohio & Mississippi, Ordinary Shares 234 44 
Oregon & California, Pref. Stb.,aasest. pd. 20 21... 
Pennsyivania R. K., $50 Shares ............ 544 4 ... 
Philadeiphia & Keading, $5. Shares 13 Se eat 

Ditto « %, General Mortgage, 1874 ... . ox 1 
Union Pacific, Shares . 665}... _ 
Wabash, St. Louis, &c., Preferred Shares 25j . 64 ... of _ 

Ditto 6 Z, General Mortgage, Certs. .. 62 4 ... 23... 62 

Foreicn Rattways.—Mexican stocks have been the subject 
of much excited speculation, owing to the improved traffic 
returns, to rumoured prospects of a partial payment of the 
subsidy now that Mexico is apparently on the point of dealing 
with her debt, and to statements that there is likely to be 
resumption of railway building in Mexico, which might 
materially benefit the revenue of the company. On the 
strength of all this, the Ordinary and First Preference stocks 
have been run up 5 to 6 per cent., while the Second Preference, 
in which the *‘ bears ” were ‘*‘ cornered,” has risen no less than 
84 per cent. Buenos Ayres and Rosario Ordinary have risen 1, 
Central Argentine 1, San Paulo (Brazilian) 4, and Varna issues 
+; while Buenos Ayres Northern 8 per Cent. Preference 
have fallen 2, Great Western of Brazil 1, and South Austrian §. 
Most bonds and debentures are again from 1 to 2 per cent. 


better. 

Bank SHares.—The market has been active and firm, 
especially for Colonial issues. Bank of Africa have risen 4, 
Bank of Australasia 4, Bank of New South Wales 2, Bank of 
South Australasia 14, Chartered of India 4, English of the River 
Plate 4, English, Scottish, and Australian 2, London and 
Brazilian 4, London and County 14, London and Hanseatic 4, 
London and Westminster 4, London Chartered of Australia 1, 
London Joint-Stock 4, National Provincial (12/ paid) 4, Queens- 
land National 3, Standard of South Africa 1, and Union of 
Australia 2. 

MisceLitangous Securittes.— Gas shares have been firm, with 
the exception of Imperial Continental, which have fallen 1 upon 
numerous sales. Water stocks have tended upwards. In Tele- 
graph securities, Telegraph Construction shares have advanced 
21, but otherwise there are no important changes. United 
Telephone have risen 4, Bryant and May 1, Crystal Palace 5 
per Cent. Debenture stock 4, Philip Morris and Co. 4, Smith, 
Garrett, and Co. Preferred 1, Guardian Insurancel, Phoenix 
ditto 1, Australian Agricultural 24, Australian Mortgage Land 
and Finance Ordinary }, British American Land 2, Canada 
Company 2, Queensland Investment debentures 3, Railway 
Share Trust Ordinary4, Scottish Australian Investment Ordinary 
5, and London General Omnibus 1. East and West India 
Docks Ordinary have fallen 4, Surrey Commercial Docks 2, 
Assam Tea 1, and Spratts Patent In Mining shares, Copper 
issues have been especially firm. t John Del Rey are quoted 


10! lower. 
The following are the latest closing prices, &c.,of the more im- 


portant miscellaneous issues :— 
fast Week. To-day. 


Anglo-American Telegraph, Ordinary ... 2 . 
Hudeon's Bay, Shares weics — By 
Imperial Ottoman Bank ots we I 1g 
Mexican Railway, Vrdinary . sites ow. ae 
Ditto, First Preference . as oe 


“E 


+li +4492 
t Bets oe 
oe a Oe ob cle 


te : 
: eae noes : 
$2338 
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Rio Tinto, Shares ... sib qaiaces as = Sh 
South Austrian Railway Shares 9 wi 
Suez Canal, SRRres .......-cceccceccecesserseeeee S3Q AE... SS 
United Telephone 14 4 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 


on Friday, June 25, at noon :— 


Junels. June 25. 
oP Ae 


Lehigh Valley Shares 

Missouri ene 5 

Ch:cago, Burlingtor., 

Baltimore and Ohio 

Pullman Car res eesee seneeecessesssanecenene sss 
Cleveland, Columb., Cin., and indianapolis Common Shares 
Mexican Central 7 per cent. Bonds...............--+.+ & 


co eeeee Pe eemesee renee 


RAI snkcnann atin aesencmmenees 
ENT aS a 


aN Sn cia ee, 


1 pennants 
aes or 
ae 





June 18. June 25- 
Oregon Short Line Ist Mortgage 6 per Cent. Bonds ...........000 1 

Missouri Pacific 1st Consolidated 6 per Cent. Bonds 

Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 9 

Texas and Pacific Cons, Of 1905......ccccscccscrsceressesecesse cosserersereeee 87 

Texas and Pacific Income Land Grant, 1915.........0.c0cs-sseree 408 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 see 
Richmond and Danville Debentures, 68, 1927 ...,.......+++ 
Houston and Texas Central 1st Main Line 7’s 

East Tennessee, Virginia, and Georgia Income Mortgage, 68, 1921 
Fast Tennessee, Virginia, and Georgia Consolidated 1st, 58, 1930 
Chicago, St Louis, and Pittsburgh 1st Consolidated 5s, 1932 
Denver, Rio Grande, and Western, Ist, 6s, 1911 

Buiiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated June 24 :— s 

Gold has been in good demand for Germany during the week, 
though the rise in the German exchange to-day has caused a slight 
reduction in the rate offered. The Bank has received since our last 
231,000! from Egypt, and has sold 150,000/, principally for South 
America. The arrivals comprise 93,000/ from the East ; 32,000/ from 
South America ; 61,000/ from Central America—total, 186,000/. 

Silver.—The market during the greater part of the week has 
been almost bare of supplies, and the ee uotation of 443d was 
maintained till yesterday, when 44}3d was the best price obtainable, 
at which rate the market closes firm. The only arrival of importance 
has been about 30,000/ from New York. The P. and O. steamer 
takes 108,000/ to Bombay. . 

Mexican Dollars.—With no arrivals of importance, and with a 
good demand on China. Bank account, the price has remained firm 
at 449d per oz. The P. and O. steamer at the close of last week took 
34,0001 to the Straits. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 778 10d per oz 
standard. ; 

Silver.—Bar silver, fine, 44}4d per oz standard ; bar silver con- 
taining 5 grs gold, 45y,d per oz standard; cake silver, 48; 
per oz. Mexican dollars, 44fd peroz nominal. Quicksilver, 6/ 17s 6d, 
firm ; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest! Rates of | ,. 
[rm Borented Usance. 


25243 


96 
1014 
794 


Latest| Rates of | 1, 
Dates. | Exchange. 


Cheques}Rio Janeiro ... June9! 21} 
Short [Buenos Ayres May12) 47]d gold 
Montevideo .... — 14| 50jd 

; iso... Jne 10) 


sance. 


sesssssessoel NO 22 dodys st 


233d 


| 

} 

Do | } 
Hamburg ..... 
St. Petersburg | — ...| a 
OConstantirople) — ...) ae | Jne 221/54 Ite oe 

b ccremcn oy sees] — 221/58 leraner 
— 221/58 ) re 


| — 22 3/28 
| — 22 4/64 


| 


GenoA......000... | , 
Florence j ee! 


Madrid .........) — 1 


4 m. sgt. 


” 


New York......) — 22 , 
Mexico | 


COURSE OF EXCHANGE. 


) 


| Price Negotiated on 'Change. 
tinaaliciiitialieesiaiiaiaandnehiiaadinieaiaitiee ais 


June 22, June 24, 


Money. | Paper. || Paper. | Money. 


| 12 2} s 
12 1 
| 20 50 
|, 20 51 
|| 20 61 
76} || 12 73 
# | 12 73 
| 25 383 
i 224 | 25 27 
| 25 334 | : 
|| 26 35 


SEU bcnstedebeiacustedsecceees 
Frankfort-on-the-Main  ............0.+ 


| 523 


NOTICES AND REPORTS 


STATE LOANS, &c. 

Mexican Debt.—The foilowing are the main features of the pro- 
osed conversion scheme of the Mexican Government which have 
en published this week :—In exchange for the 4,864,800/ nominal 
amount of the Three per Cent. bonds of 1864, which the Mexican 
Government only recognised eins the unpaid interest of 

the bonds of 1851 from the Ist of July, 1854, to the Ist of Jul 
1863, holders shall receive for each 1001 bond with all coupons 
attached 50/ in bonds of the new issue. In exchange for the 
6,144,990/, the total amount of the coupon and unpaid iaterest of 
the bonds of 1851 from the Ist of July, 1866, to the lst of July 
1886, both inclusive, holders shall receive for each 60/ nominal value 
of the conpons and unpaid interest 9/ in bonds of the new issue. In 
exchange for the existing bonds of the deferred debt of 1837 unpaid 
certificates of the conversion effected in 1851, and certificates issued 
by Messrs Baring for the — third part of the coupon matured 
on the Ist of July, 1866, holders shall receive for each 1001 nominal 
of those bonds and certificates, 20/ in bonds of the new issue. The 
tirst half-year’s coupon on the new bonds to be issued for the con- 
ve sion shall be paid on the Ist of January, 1887, at the rate of 1 per 
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cent, per annum, and there shall be paid on the new bonds 1} per 
cent. for the year 1887, 2 per cent. for the year 1888, 23 per cent. for 
the year 1889, and 3 per cent,.per annum on and after 1890. The 
exchange of the bonds is to take place not later than December 3] 

1890, after which date the Government will have the right to redeem 
the new bonds by drawings at 50 per cent. of their nominal value. 
The Mexican Government binds itself not to issue in London more 
new bonds than those required tor the exchange of the bonds 

coupons, and certificates mentioned in the present arrangement, and 
for the payment of the expenses strictly required, provided the issue 
for this purpose in no case exceeds 200,000/ nominal. 

Turkish Debt.—Mr Cailliard, the English representative of the 
Turkish bondholders, has gone to Philippopolis to confer with the 
Prince of Bulgaria in regard to arrangements for the early payment 
of the overdue Roumelian tribute. 

United States Debt.—The Secretary of the Treasury called in on the 
2ist inst. 3 per cent. bonds to the value of $4,000,000 for redemption. 
Interest on these bonds will cease on August 1. 


RAILWAY COMPANIES. 

Cairo and Vincennes.—For the last year previous to the appoint- 
ment of the receivers an apparent deficiency of $200,000 was shown 
but according to the report of the receivers for the year ending 
April 30, 1886, there is a net income of $60,000, after allowing a 
liberal proportion (78 per cent.) for operating expenses, and paying 
taxes and interest on receiver's certificates. A very large amount 
had to be spent on repairing the line. 

Yentral Argentine. —The report for 1885 states that the gross 
receipts were 428,282/, against 548,400/ in 1884, the available balance 
being 200,904/, against 327,202/. The decrease in the gross earnings 
is mainly attributable to the diminution in the carriage of material 
for Government railways, together with the prejudicial effect on 
commerce in consequence of the forced currency. The working 
expenses, including some exceptional charges, amounted to 227,377/, 
or 44°70 per cent. of the gross receipts, against 221,198/, or 39°83 per 
cent. The board recommended a balance dividend of 6 per cent. on 
the ordinary stock, making a total of 10 per cent. for the year, 
carrying forward a balance of 100/. The reserve fund remains at 
142,179/. 

Great Western of Brazil.—A telegram has been received from the 
company’s general manager at Pernambuco, announcing the com- 
mencement of the works of the extension to Timbauba. 

Lima.—The directors recommend a dividend of 14 per cent. on 
the capital from the accrued earnings standing to the credit of the 
revenue account at the 3lst of December last, leaving 8,271/ to be 
carried forward. 

New York, Ontario, and Western.—Gross earnings, Ist October, 
1885, to 30th April, 1886, $835,319; expenses, including taxes, 
$741,350; net earnings seven months, $93,969. The total amount 
of interest on the floating debt (now removed), and interest upon 
bonds for the fiscal year ending 30th September, 1886, is estimated 
at $70,000. The full interest on bonds having priority of the 
common stock after Ist October, 1886, will be $180,000 per annum. 
Hereafter the net revenue statements will be published monthly. 

New York, Pennsylvania, and Ohio.—The following payment will 
be made at the London agency on and after July 1, in respect of 
the First Mortgage coupons :—On each coupon of 35 dols, or 7/ 
sterling, will be paid the sum of 1/ 5sin cash. On each coupon of 
17 dols 50c, or 3/ 10s sterling, will be paid the sum of 12s 6d in 
cash. Deferred warrants will be issued for the balance of the said 
coupons as follows: for each coupon of 35 dols, the sum of 28 dols 
75°100 ; for each coupon of 17 dols 50c, the sum of 14 375-1,000 dols. 

Pennsylvania. — The gross earnings of this company East 
of Pittsburgh and Erie for the month ending May 31 show an 
increase as compared with the same period last year of $288,111, an 
increase in expenses of $170,704, and an increase in net earnings of 
$117,407, making a net increase for the five months of $708,076. 
‘Lhe operations of all lines West of Pittsburgh show an increase in 
net earnings as compared with the same period last year (five 
months) of $392,577. 

Philadelphia and Meading.—The company notify that the 
coupons due Ist July next upon the First Mortgage bonds will be 
paid on and after that date ; also, that six months’ interest, at the 
rate of 6 per cent. per annum, upon the General Mortgage scrip 
and Perkiomen Mortgage scrip (extended and unextended), will be 
paid on and after Ist July next. 

Southern Mahratia.—The report shows a gross revenue for the 
half-year ended December 31 of 46,950/, against 14,915/, and an 
expenditure of 38,675/, against 15,627/. The progress made in the 
works has, it is stated, been satisfactory, including that in the 
bridges over the Krishna and Ghatparbha. The open portion of the 
Mysore State Railway (140 miles) yielded a surplus of about 
200,000 rs over working expenses last year. This railway is in course 
of being handed over to the company, and the line required to link 
Gubbi with the company’s terminus at Harihar will be commenced 
forthwith. One-fourth of the net profits of the Mysore State 
Railway will be divided among the proprietors, in addition to what 
they will receive under the original contract, and the one-fourth of 
the net oe of their own system. A resolution will be sub- 
mitted to the shareholders authorising the conversion of a further 
omeneh * full ee into stock. 

nion Pacific—This company has opened a temporary office at 
18 Warnford court, 29 Throgmorton stron, under the saperianend- 
ence of Mr Gardiner M, Lane, with a view of affording stockholders 
and others information in to the company, and it gives notice 
that it is prepared to purchase the entire issue of its land grant 
bonds at prices at which the holder realises only 3 per cent. per 
annum if he keeps his bonds till maturity. 
aimee nnd pager ~the Bass 5 Paciic Railway Compan nee ” 

000, oO oseph an rand Islan ent. bon a 
syndicate at 107. . , er 
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BANKING COMPANIES. 


British Linen _Company.—The annual nent adopted at the 
meeting held in Edinburgh this week showed a net profit balance 
of 157,8741, exclusive of 35,2541 ee forward. The half-year’s 
dividend at Christmas took 70,000/, and 5,000/ was applied in 
reduction of cost of offices, and the directors now recommend a 
half-year’s dividend at the rate of 14 per cent. per annum, free of 
tax. A sum of 25,000/ is to be carried to the rest account, leaving 
93,1281 to be carried forward. 

New Oriental.—The report states that, after payment of workin 
expenses, interest, exchange, &c., and making full provision for bad 
and doubtful debts, the net profit (including 652/ brought forward), 
amounts to 34,0137. A dividend of 5s per share for the half-year 
ended September 30, 1885, was paid in January last, and the board 
now recommend a further dividend of 5s per share, alss tax free, 
payable on July 16, making a total of 5 per cent. per annum on the 
paid-up capital. 

ASSURANCE COMPANIES. 


Imperial Life.—At the quinquennial meeting, held on Thursday, 
a surplus was reported of 107,991/, out of which a bonus of 1/ 10s 
per cent. per annum on sums assured and existing bonuses was 
declared on all participating policies. The cash divided among 
policyholders was equivalent on tbe average to a return of close on 
14 out of the 5 premiums paid during the quinquennium on _partici- 
pating policies, and the bonus in actual cases varied from 1/ L0s to 
3/ 3s per cent. per annum on the original sum assured, according to 
the duration of the policy. The shareholders received a bonus of 
2/ 10s per share in addition to the usual dividend, and 9,776/ of th 
surplus was carried forward. The new business for the quin- 
quennium showed an increase of 40 percent. in the number of 
policicies and in the new premiums, and of 49 per cent. in the 
sums assured, and the total accumulated funds now stand at 
1,290,8807 7s 8d. The valuation to the extent of five-sixths of the 
total liability was made at 3 per cent. interest. 

Marit'me.—The directors have declared an interim dividend of 2s 
per share, equal to 10 per cent. per annum. 

Royal Exchange.—At a general court held on Thursday, a divi- 
dend was declared of 16 per cent. for the half-year ended with 
midsummer. The accounts for the year ended April 30 showed a 
premium income in the life department of 125,732/, the amount 
received from interest, &c., beirg 83,816/, while the claims, after 
deducting the sums reassured, were 134,446/, and the expenses of 
management 12,0167. In the fire department the premium income 
was 144,782/, the losses, after deduction of reassurances, 99,578/, and 
the expenses of inanagement 25,5897. The marine account showed a 
premium incomeof 124,811/, the losses being 118,212/,and the expenses 
of management 17,699/. Including 734,845/ brought forward and 
interest not carried to other accounts, the profit account was 
938,5951, the amount representing the general reserve fund at the 
end of the year being 791,289V. Besides the proprietors’ capital of 
689,218/, the balance-sheet showed the life, annuity, fire, and marine 
funds to be 1,954,757/, 58,011/, 188,876/, and 221,519/ respectively. 


MISCELLANEOUS COMPANIES. 


Amazon Steam Navigation.—The directors state that the commercial 
crisis referred to in their previous report continued throughout 1885, 
the competing services on the River Amazon and its tributaries 
being carried on with undiminished activity The amount realised 
by the operations of the year, added to the balance brought forward, 
suffices to pay all working expenses in Brazil and in London, after 
a plying 6,321/ to the reduction of the book values of some of the 
older steamers, but they have been unabie to make the usual 
addition to the insurance fund, which, therefore, remains at 42,5111. 
Negotiations for the renewal of the company’s contract were brought 
to a successful conclusion, an agreement having been signed with 
the Imperial Government for the extension of the present contract 
for a term of five years from its expiration in October, 1887, subject 
to an immediate reduction of 10 per cent. in the amount of the 
annual subsidy. In addition to this contract, the company during 
the past year negotiated a new contract with the Provincial Govern- 
ment of Para for a service between Para and Pinheiro, and renewed 
for 10 years the contracts with the same Government for the services 
to Juruty, Itaituba, and Manaos, these renewals being accompanied 
by an increase of subsidy. 

Australian Agricultural.—The directors recommend a dividend of 
45s per share, tax free, making, with the 45s paid in February last, 
4/ 10s per share on account of the operations for the year 1885. 

Belgravia Dairy.—The directors recommend a dividend at the 
rate of 8 per cent. (inclusive of a dividend at the same rate paid in 
December last) for the financial year ending the 29th of May, 1886, 
placing 750i to a general reserve fund. 

Bristol Wagon.—The report for the year ending 3lst March, 
1886, states that, without making any addition to the reserve and 

epreciation funds, the year’s operations have resulted in a loss 
of 936/, Some contracts during the latter part of the year proved 
very disappointing in their results, and there was a consi erable 
falling off in the wagon-letting and agricultural business. = 

_Delenture Corporation,—The directors have declared an interim 
dividend at the rate of 7 per cent. per annum for the half-year 
ending 30th instant. ee 

Eastern Extension Telegraph.—The directors announce an interim 
eens for the quarter ended March 31 of 2s 6d per share, free 
Or tax, 

Governments Stock Investment.—Sir Francis Wyatt Truscott and 
Sir Rawson Rawson have been appointed trustees of this company 
in the place of James Hartley, Esq., deceased, and Lionel N. Bonar, 

. Bag on account of patineee — aI 
ia rt London.—The directors announce 
salen at the ae 6 per cent, per annum, for the current half- 
Car, 
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_Imperial Property Investment,—The directors announce an interim 
ot oa at the rate of 10 per cent. per annum for the current. 

alf-year, 

Sohn Crossley and Sons.—The directors have declared an interim 
dividend for the past half-year of five shillings per share, less 
income tax, being at the rate of 5 per cent. per annum. 

John Brown and Co.—The directors have decided to recommendi 
the payment of a further dividend of 3/ per share, less income tax,. 
payable on the 5th July next, making, with the interim dividend 
of 2/ already paid, 5! per share for the year, being at the rate of 
6/ 13s 4d per cent. per annum. 

London and South African Exploration.—The directors have 
declared an interim dividend of 3s per share, less income tax, for the 
quarter ending the 30th instant. 


London Oil Storage.—The first annual report, to April 30, states ‘ 


that after writing off all preliminary expenses incidental to the 
formation of the company, also 2} per cent. for depreciation, and 
placing 1,000/ to the credit of a reserve fund to meet any liability 
not yet ascertained in respect of leakage, &c., there remains a net 
profit of 4,447/. Of this sum the directors have already distributed 
an interim dividend of 4s per share, and they now recommend a 
further dividend of 6s per share, making together 10 per cent. for 
the 15 months, and leaving a balance of 1,328/ to be carried 
forward. 

Panitola Tea,—The report recommends a final dividend of 5 per 
cent. on the crop account for 1885, making, with the interim dividend 
paid in January, 10 per cent. for the year. 

Peel River Land and Mineral.—The directors recommend an 
interim dividend of 1 per cent. for the half-year. 

South African Loan, Mortgage, and Mercantil: Agency.—It is 
announced that Mr Herbert Magniac has retired from the board 
of this company, and that Mr James Thorburn, of Sir Charles 
Forbes and €o., has joined the board. 


MINING COMPANIES. 
Copiapo.—The directors have declared an interim dividend for the 
current quarter of Is per share. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 
First 
Payment 
— 


Further 


Capital 
a ci 


Applications. 
£ 
Amount previously subscribed 48,491,835 
Issues of the week :— 
English and Scottish Mercantile Invest- 


ment Trust (L.), £5 shares 150,00 . 


70,000... 
20,000... 
2,30 ... 
35,000... 


. 


Gardner Gun and Ammunition (L.), £5 


GIATOD <.. cecice cca cossiccdecddesd 1S dah tescceverce 
Imperial Ottoman Ice (L.), £5 shares ... 
Lyon Bros. (L.), £5 shares, at } pm. 
Neilgherry Company (L.), £1 shares ... 
New Da'leswidden Mining (L.), £1 

GEOG oc ccciisinn sctdibbnticr hese thttitvestetcns 
North Carolina Estate (L.), 7 per cent. 

£10 First Mortgage Debentures ......... 
Northern Provincial Open Stock Ex- 

changes (L.), £1 shares 
Western Railway of Buenos Ayres 5 per 
cent. Mortgage Debentures for £744,1-6 

At D1 PET CONE. -....006 vee creeeee eneerersrees 
Winnipeg Waterworks 6 per cent. First 

Mortgage Debentures at 95 


39,090 .., 
15,000... 


677,155 
68,500 


708,731 
Total subscribed for year:—- £ 


Totalto date in 1886 .......... 49,200,566 1835 
Corresponding total in 1885.. 35,861,000 | 1884 
Do in 188% 66,210,000 | 1883 


Dd im 1883  ...sescecccereesersee 43,403,000 


English and Scottish Mercantile Investment Trust, Limited. — 
Capital, 500,000/, in 5/ shares, viz., 50,000 preferred shares, and 
50,000 deferred shares. The preferred shares to be entitled to 
receive out of the profits of the company for each year as a first 
charge a preferential dividend of 5 per cent., and the deferred shares 
to be entitled to the surplus net profits after providing for such 
preferential dividend, andthe interest on all debentures or debenture 
stock of the company, and such payments for reserve and other 
funds as the trustees may think fit. he first issue is 250,000/, in 
equal moieties of preferred and deferred shares. The company will 
invest in securities. The list closes on Saturday, the 26th inst., for 


both London and country. 

Imperial Ottoman Ice, Limited.—Capital, 100,000/, in 52 shares. 
—The company has been formed to acquire and carry into effect a 
Firman granted by the Sultan of Turkey for the monopoly of the 
manufacture of artificial ice at and near Constantinople. The 
Iradé and Firman grant a monofoly for a period of 25 years to 
construct ice factories and manufacture artificial ice, and to sell the 
ice thus manufactured in Constantinople, at the Dardanelles and 
the neighbourhood, and provides for the erection by the conces- 
sionaire of the necessary factories. They exempt all articles 
necessary for the construction of the buildings and of the ice from 
payment of duty and taxation, and fix as a maximum at which the 
ice may be sold a price equivalent to 8/ per ton. At the expiration 
of the period named, the factories, &c., will revert to the Ottoman 
Government without payment. Hitherto, the only genuine ice 
obtainable in Constantinople has generally been imported trom 
Norway, but has been sold in small quantities, in consequence of 
the almost prohibitive price. Hence, a large and remunerative 
business is ex The list closes on Saturday, the 26th inst., 
for London, and on Monday, the 28th inst., for the country. 

North Carolina Estate (L.)—Capital, 165,000/, in 5/ shares. Issue 


i cent. first mo e debentures of 10leach. The 
pp oo the noche ectate known as the “ South 


148,825 a 
24,500 ... 


Total for week 
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douutain Lands,” in North Carolina, upon which the present deben- 
cures are secured. The estate, comprising about 22,000 acres, 1s 
listant about six and eighteen miles respectively from two trunk 
ailways, to connect which a line is projected, which, according to 
oresent plans, will pass through the property. It is expected that 
his line will be completed in about six months. The estate 1s about 
120 miles from Wilmington. : 

Nortvern Provincial Open Stock Exchanges, Limited.—Capital, 
75,000/, in 12 shares. First issue, 20,000/, in 1/ preference shares. 
Chis company has been formed to purchase and carry on the Open 
stock Exchange businesses of the firm of Messrs Gutteridge and Co., 
:t Manchester and Liverpool, and to take over the privileges acquired 
by Mr William Gutteridge under his agreements with the Exchauge 
'-legraph Company, &c , for the use of the Stock Exchange ta 
recording instruments in Manchester, Liverpool, Birmingham, Leeds, 
aud Glasgow. ; 

Winnipeg (Canada) Waterworks 6 per Cent. First Mortgage 
Nehentur-s,—Subscriptions are invited for 70,000/ of the above 
debentures at a minimum price of 95 per cent. The interest Is 
payable half-yearly in London on January Ist and July Ist; the 
drat talf-yearly interest ($15 per debenture) becomin due on the 
ist of January next. The principal will be paid off on or before 
January Ist, 1911, through the operation of an accumulative sinking 
fund, by annual drawings comm ncing January Ist, 1891. The 
debentures will be redeemable at 105i. 








Che Commercial Times. 


THE 





CORN TRADE, 


Marx Lang, Fripay Eventna. 

The finer weather that hss prevailed during the past week has 
been of much advantage to agriculture, but the outlook is very 
mackward, and whilst a late harvest is inevitable, it is pretty 
senerally considered that even though the finest possible weather 
2 experienced up to harvest, the evil effects of the protracted 
delay cannot be wholly averted. The trade at the moment is more 
s isceptible to adverse than to favourable influences, and even this 
snort spell of finer weather has proved sufficient to check the 
ecent firmer tendencies in prices, and to further narrow the already 
limited demand for all kinds of grain. The wheat and flour markets 
ire perhaps, the flattest of any, the movements of fresh supplies 
saving been somewhat heavy. Last week the imports of wheat 
und flour into the kingdom amounted to about 533,090 quarters, 
gains! 454.000 quarters in the corresponding week last year,and with 
the estimated deliveries of home-grown brought the aggregate to 
about 675,000 quarters. As coming upon very dull and inanimate 


markets, this weight of supply was excessive, and must have added 
something to existing granary stocks, the more so because in the 


purchasers, than to encourage them, by inducing apprehensions of a 
larger reduction in prices a little later on than holders would be 
disposed to concede at present. Notwithstanding the deduc- 
tion these large imports made from the supplies of wheat 
and flour on passage, that item was not reduced more than 
about 9°,900 quarters, owing to the liberal shipments from the 
various foreign sourees of supply. This item now amouuts to 
about 2,340,000 quarters, and is barely 200,000 quarters short 
of that of last year at this time. On the whole, however, these 
changes, unless followed up for some time, do notamount to much, 
nor is the reaction that has so taken place in the tendencies of prices 
at all large. In several of the provincial markets prices are 6d 
lower, in two or three, 6d and 1s ; in Liverpool to-day, 5d ; but in 
all the trade is decidedly slacker, and at Wakefield, the same as at 
Mark Lane, to-day prices from this cause were reported nominal, 
which, of course, means that buyers could have made them actual 
and easier if they had only been disposed to operate at a reasonably 
moderate reduction. The nearest quotable value on the spot for 
foreign wheats to-day was as follows : Adelaide, 35s ; New Zealand, 
233s to 343; Saxonka, 33s to 34s; Petersburg Orenbourka, 
30s to 32s ; Ghirka, 29s to 32s; Azima, 28s to 32s. Off coast 
business has been restricted all the week, and to-day is at a stand- 
still, with about 23 cargoes on the list. The salesduring the week 
show generally easier rates, viz., Californian, 32s 73d ; Walla Walla, 
31s 6d. An Australian cargo at 35s, however, showed fairly steady 
value. The flour trade is dull, partly in sympathy with whe:t, but 
more from the recent large importation. The very indifferent reports 
of the barley crops are calculated to give support to the market for 
this article, and prices are upheld, but there is no advance, and even 
at late rates, on the spot, the trade is exceedingly slow. Black Sea 
grinding kinds are quoted 16s 6d to 17s, according to quality. The 
tresh receipts have light, on the spot, and the quantity on the 
way is only 43,000 qrs, against 117,000 qrs last year. For arrival the 
market is equally dull, and the rates quoted for September ship- 
ments of new crop from Black Sea ports, viz., 16s 31 to 16s 6d, are 
in a great measure nominal. Beans, of which the supplies on the 
way, as well as those on the spot, are narrowed a good deal, are 
quoted 6d dearer. Peas without alteration, with a slow sale. 
Maize is irregular and difficult to quote, owing to the imperfect con- 
dition of the ter part of the parcels arriving. The quantity on 
passage has increased to about 520,000 quarters, against 460,000 
quarters last year. Oats have arrived to a fair extent, but are not 
so heavy as recently. The trade, however, has ruled dull, and 
common qualities are again rather lower. 


present apathetic feeling of the trade it tended rather to check | 
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and 1882-3 :— 
Imports. | 1885-6. | 1884-5. | 1883-4. | 180-3 
1 el a. 
| owte. | cwts. | Cwts 


Wheat (41 weeks to June 12............ 





Flour, - eceeseeneeesee, 11,020,080 13,222,917, 11,770,056 13,732,062 
"48,350.540 54901408 60,341,229 66,748.25 
Add week ending June 19—Wheat......! 1,743,320 1,600,500, 580.768 
FIOUF <.ccscossccsccssorscovessosscscscccvece| 659,280) 208,783} 826,100 
Total imports, 42 weeks.........| 50,551,146, 66,795,700, 51,251,150 67,584.179 
Less exports—W eat ..........csceesesserers 671,190 357,000, 910,000 5 0,000 
BOUT oo. seecessssnesserereseener eee 93,530 63,000; 180,000, 130,000 


——_——_ — _ j Tater a 
Net imports ................0..0.0-./ 49,781,390 56,370,000 50,221,000 €6,884,000 
Add to this the estimated sales of | 
home-grown wheat .. ....... s..0+.../ 35,931,000 43,511,000 36,400,000 37,000,000 





oa 





j ~ | —_—- —— 
Forty-two weeks’ home supplies ......... 85,712,390 99,881,000, 86,620,000 103,830,000 


f 
Average price of English whea.,per 8 4 | 8 4 “ee ee Oe 
' en ee we eee $810 | 42 0 
REE IEE Sos ckccnsicioeemuanic conan S26} it © oat 8 8 


ss aneildiiciaenasiath, RileDethibbediteticinaenene 
| bushels. | bushels, | bushels. | bushels. 
“ Visible supply” in U.S. centres ......| 32,434,000 37.3 0,000 15,800,000 20,600,000 

Do “fo = in cwts. 17,370,000 19,982,000 8,375,000 10,910, 00 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soild and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended June 19, 1386, and for the corresponding week in each of the 
years from 1885 to 1882 :— 








Quantitizs SOLD. AVERAGS Prices. 








| Wheat. , Barley. , Oats. Wheat. . Barley. Oats 

1886. qrs bsh, qrs bsh qrs bsh| s d Bae 1.08 
Junel9 ...) 43,176 0 | 597 8} 1,570 3; 81 4 24 1 2 2 
12 | 42986 2) 1,808 6 2455 4 | 3111 | 2% 2! 0 2 

5 | 49762 6| 1285 0| 8002 7) 822 | 2% 5!) 4 

May 29...| £9,260 7 1 3 3453 4| 32 5 | 2% 6 0 4 
22 "| ¢€6506 2; 3153 3| 3510 5| 324) % 8 > ww 

15 7.) 67,172 2) 3206 4) 8,406 | $111 | 210 | % 8 
1885 cena g318 2) 679 0| 2843 1) 332) B22) 2 4 
1884......... | 472s 7) 957 6| ams 4) 370 |. 97m | 2 4 
1883........., 48,904 1 Tl 4| 28592 7) 42 6 ; B16 | 2 6 
1982... ..| 23879 6 708 6: 1,155 0' 4611 | 27 6 | 237 
The following account shows thé Quantities of certain Kinds of agrieuitur:| 


roduce imported into the United Kingdom in the week ended June 19, ‘%6, and 
fa the corresponding week of 1885 :— 
ra Quantities —, 
1886. 








1885. 
Animals ape ple wg bulls, cows, and calves ...cumber 9,254 ee 11,041 
Sheep and lambs .......ccceveosssecsencererceneeeceeens #8 19,053 woe «—s-—«19, 248 
GPUS occ sei voscccccanctvcocecsecedecbaducbamensesosegpticee 26 ep 654 a 110 
Dead meat— Bacon ......csercvceecovaresseerssescorcccseceee se OW OS 64,729 49,°28 
Beef, aalted and freeb .........ccccccseree sovsererseerene pe 26,198 eve 14,019 
TROGRD css pnneenind siqsch toiebapch ene eetovertenees eee. bs 27,550 we «= 17,336 
Meat unenumerated, salted and fresh .. 295 aii 1:6 
* reserved 9.742 9, 126 
Pork, salted (not hams) and fresh 25,467 3,739 
Mutton, freah............0..sssssccsorsosee 3,824 _ 
Poultry and game (including rabbite 8,540* 125 
Butter” cenmsbitnededies : nwo Danehen 7 esueveniies . ehongeccagnenncsness 30,774 28,770 
TONNES. 0 hess ccsecscevers<nesesasnaus asemenbangycnessesvedeybece ” 8,708 4,145 
BIOS in ccsccdcdieccecsccsnsddevbnic epsapaibbaat ditsepbelectunsoesest o 37,942 oo. 99,618 
GRID. snc ctnsndevoastibtetiaovsisinccdnghs taphibeotiainnel great hundr 210.349 ... 157,785 
GEE cecinncapen<esccinnreenen<cenaniabenemiainesoeneinmneeinedl ewts 26,988 on 14,089 
Vv bies—Onions raw........ diniaaebpeneiiatnad bushels 26,010 ... 29,412 
DUE pic -nintashpdentivie pidecsiabhatancatocestavissacstol cwte 186,185 .... 222,217 
Unenumerated — ........s.essssssvensseresssenssssessoessnceses & 16915 .. 12,91 
Corn, grain, meal, and flour—Wheat ............00++0e00 cwte 1,743,519 =. 1,600,5'9 
MINTED vennsncscreinnthiebnnbtnchacstamasiiaibecansempepiete tae o 157,282 eee 142,279 
Oats . oe 448,613... «293,421 
Peas . ir 34,586 wij 90,319 
Beans . sig 137.347 =u. ©=—:138,047 
Maize... 741,930 .. 765,523 
Wheat meal and flour 457,281 woo 298,788 


* Value of rabbits only, 1,4151. 





IRON AND COAL TRADES. 


The English pig iron market has remained quiet, but the feeling 
in regard to the future continues to be more hopeful. In the North 
of Eagland but little has been doing, but although current prices are 
weaker, forward prices have remained firm. The Glasgow warrant 
market has been dull,and prices close to-day as follows :—38s 54d to 
38s 6d cash, and 38s 74d to 388 8d one month. In the North-West 
the hematite trade has had a better tone, and makers have secured 
large contracts at steady rates. The market price for mixed numbers 
of Bessemer iron, net at works, remains at 42s, and No. 3 forge and 
foundry iron, in which very little business is being transacted, 
remains stationary at 41s per ton net. There is at present little or 
nothing doing in Lancashire to test prices. The pig iron markets of 
Worcestershire and Staffordshire are dull, 

The manufactured iron market shows no material change. — In 
the North of England the demand is a shade better, but prices 
remain unchanged at 4! 7s 6d to 4/ 10s for bars, 4/ 5s for angles, 
4l 7s 6d for ship plates, MJ 7s 6d to 5/ 10s for boiler plates. At 
Newcastle, ship plates are making at the most 4/ 7s 6d delivered to 
Tyne shipyards, and angle iron 4/ 5s. Bars, which are now being 
exported more largely since the Baltic trade has developed, are 
selling at 4/ 10s to 4/ 128 6d. The Lancashire finished iron trade 
remains in the same dull condition. In Staffordshire business 1s 
dull, and prices remain weak. In South Wales prices of tia plates 
ace reported firm. There has been a steady demand for all cokes 
and Bessemer steels obtainable at 13s 6d, and offers of the same 





|  cwts. " 
.. 37,321,460 41,678,486 38,574,166 52,316,193 
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The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1884-5, 1883-4, 
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price for further lots have been declined by makers. An advance 
of 6d per ton in quotations has —s been made. The steel 
market is unchanged. The price for steel plates in the North is 
now under 6/ 5s, while rails are sold at less than 4/. Shipbuilders 
do not report any improvement, and engineers remain slack. 

At Newcastle, the quotation for best steam is generally 8s net, and 
for second qualities Ss, less 5 er cent. Gas coals are about 6s. 
House coals are weak in demand, but the land-sale collieries stil! ask 
gs4d retail. Small coal from the steam collieries sells readily at 
3s 6d to 38 9d. At most inland districts trade remains quiet. ‘The 
South Wales steam coal trade has been moderately good, but prices 
remain low, good colliery-screened being quoted at from 83s 6d to 
8s 9d, and secondary qualities at from 7s 6d to 7s 9d. 

On the London market a moderate business has been done at 
rather lower prices. 








THE COTTON TRADB, 


LIVERPOOL—Joxe 24, 


C tton has been in fair demand throughout the week, with little 
change in quotations. Sea Island has been in limited request, 
without change in prices. American has been in fair demand, and 
the market closes firmly, with the quotations of last Thursday 
fully maintained. The quotation of ‘middling fair” upland is 
advanced yxd per lb. In Brazilian a fair average business has been 
done at steady rates. re has been in moderate demand, and 
prices are firmly maintained. In rough Peruvian a large business 
has been done, and quotations are advanced 4d to y4d per Ib. 
Smooth is without change. African is in demand at 4d per lb 
advance. East Indian of the better qualities has been in increased 
request at the quotations; the lower qualities continue neglected. 
The quotations of “ good feir” and “ good ” machine-ginned Oomra- 
wuttee ave raised ~yd per lb, but those of “ fair,” “middling fair,” 
and ‘ good middling” Oomrawuttee are reduced ygd per lb. 

“Futures.”"—-The market throughout the week has been quiet, 
but prices have been steady, with a gradually hardening tendency, 
and the closing quotations show‘an advance ofid per lb for the near, 
¢-d per lb for the distant positions on last Thursday's Circular rates. 
The closing values are-—Delivery : American, any port, l.m.c., June, 
5d; June-July, 5g¢d ; July-August, 5,,d; August-September, 
51,4; September, 5j,d; September-October, 5,3d; October- 
November, 5d ; November-Deceinber, 4jjd ; December-January, 
4$id per lb. The following transaction have taken place in East 
meg Shipment Tinnivelly, good, f.g.fc., June-July, Suez, 44d 
per lb. 

The sales of the week amount to 54,540 bales, of which 6,220 
are on speculation, and 2,510 declared for export ; the forwarded is 
8,470 bales, of which 6,640 are American, 550 Brazilian, 160 
Egyptian, 80 Tahiti, 70 Peruvian, and 970 bales East Indian, which 
make the takings of the trade 54,280 bales. 


PRICES CURRENT. 















































| | | Same Pericd {| Same Period 
} | ° | 1884. 
Descri * is j . s i : . . oe 
riptions, ¥1g/2/82 3/2) 12/3 isli| 
| o | j= \|o« | & | a er 
| ciated walepinntaesenaisadaiiiet cibitiaie| wie ana ee | a | ee | ee 
American, [dj did id jajaj aidai\daia/aia 
Sea Island .., perIb) 12; 13 | 14416 (17 (20 | 13}) 14h) 16}, 2 | 22 24 
Florida ditto.........! 10) 11 12,13 (14 (2 124; 13 | 14 | 21} 21h 22% 
'G.0.|L.M| Mid |G.M. M.F. G. 0. L.M.'G.M.'G.0.|L.M G.M 
ase | 4h) 49) 4B) 5) 6B) Sra) FB) 5b) 58) 5b | Ob | Ot 
ccesenveescenceses| cee Da oa se ff ceo f co: jf coe | coe | cor | coe | one | ses 
Texae ovewevorcomenee OT GTS | 5A) Ba 5B 8) | 5B BR! Gre OE | 
Mea screenees 44 45 | BA) 6 5H) 5d) Sie) 5S Gre) GE | 6% 
razilian, Mid.) M.¥.| fr. G.F.| Gd. Fne.| M.i./ Fr. | Gd. | M.F| Fr. | Ga. 
Pernambuco, &e....) ... | 5h 5%. 5H! ws | see |} Sh] SR] oe | SR | 6%) pe 
Ceara BO. vetesseens| ove | ore | BY) GH) cee | me |] oe | BBY wee | one | Och] on 
BARRIO covsseseesee] oe | one | BE { Big] on ) i ] oe} 2] ef e | = 
> SURBEG . y, cinsen f con! LE tei 68 | ke Tce TE we PF OR ih wo POR Pas 
Bahia, Aracaju, &c eee eae es | BE | SB} see | ove | ove | ose 
Seve vonslesensnahiGeaick sas | 53 | 5R | 58 we woe pf} cee | Re jos | OM! 
ranham .......| | 8 5b) 58 mf we || Sh] OB) o. | 58 | OR) 78 
peian—Gallint . = eal Jal ae 9} | 104 || | 2 a le = 13 
WD sor eee | 4 f j } i 8 |} | } } 
Pecado ee a | 54, 5 | 64 a | see {| sce | Oth) Gh | ome | OF | 73 
Vetinaaee 49/43) 48) 5 | of Bt 5§ |) 58 | a1 ben 
Po ela ~ | 5 Ee 11 | 12 rr | “ | 12 }14 ae, | = 
ate tela tke bel — i} — bel bo 
Gaytien srperecsne] | Soe a | a Be - | oa | olecl wank Tein 
'an—Rough..| .. | «. | 5$ | 54) 6h) 68 | -- | GF | Sh] ww | we | 
I] Ditto Mod Rough ... ire 54 Or eH e 6f | 7h} ... die 
Disto Smooth |. Sve, 54| 5h] 6b) 518, -. | SHB] Ob}... | OF | Ow 
Island) 8 | 39/9 | OF /10 | 11) Of 10 | 12 | 1314 17 
ee Gas scsi sa 148) Om] 4Bi 8b) a yk) .. | 5t | 53 
~—t-Eie 4a ts 43 } ‘nn ial sa] 4 5 
M. Gin’d Broach ‘ a i al 58 | i : | Si 
Pomrawuttes 3H) 4a) 4 1 i) 44) ‘6/38 4 | 5 
sake ge de) Rahat ahd 
; 4 eo | | 16 | 
Scinde ...., nt . 18h Se) sel of Bhi 43, .. | 3/4 
Meee pieces we | oe ( 38] Bhi BR) 48! 33 | 4% si Se 
—Tinnevily| ... | .. | Sor) 4% ‘3 ned 4 o% 4th) 54 
—___Western! ... |... | 361 34.) 4%} ... || 4j i 43 |... | Si. 4% 
Imports, Exports, Comsumption, &¢ 1883. 


Imports trom Jan. 1 to J 980 1,774,625 
° une Drcrrccenimskuinere 1 21 +08 000 tee C08 ’ 
Exports from Jan. 1 to June 24.0 "95,935 esnsnee 135,540 


Stock, June 24.,.. 670,700 1 sseeee oe _ 915,260 
Consumption trom Jan, 1 to June 24.......... 1,007,560 cesses 1,382,800 
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? These figures show : 

nincrease of imports compared with the same date last year of......bales 47.710 
4n increase of quantity taken for consumption of cocccee 294,670 
4 decrease of actual exports? o..cccccccecesecseseoseee, wccsccccesscscess | SUMO 
A decrease in stock Of ..........0.0.... wccecesess «| 506,568 







In speculation there is an increase of 62,270 bales. _The imports 
this week have amounted to 63,734 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 152,000 bales, against 26,000 bales at the corre- 
sponding period last year. 










LONDON.—June 24. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market is quiet and generally unchanged, excepting for 
American futures, which have gradually advanced about sd 


per lb. 
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Descriptions. ome same time 

| 1885 | 1884. 
rb per ® per B 

Palelé 

4 é& 

Sawginned Dharwar ........ 43 : | ay | oh 





| 4h 48) sa] 55 





Machine-ginned Broach 


Dhollerah | 4 43) 48) 4% 















Surat—Hingunghaut ............/ .. oa 
Oomrawuttee | 4% 42) 4] 4B 
Mangarole 45. | 495 44 
COIN ccvssacsowtec ae we | lB oS | 
ey Seneca ss 4% .. 5% | 5h 
SOIT ceo ccnecnvenueascoceseoaben dye... | 42 43 
Northern ep pose eu. | 48T @ | 
COCGRAER: ..ccccece revccrsescorese 5 Si 6 SBT we 4§ 49 | 
gc timbatore, Salem, &....... | we BE) | “t : ts = “s z 58, ob 
i—.........castte ofatt ay a ta tt & 
Rangoon.. mas 8 38) 3% 34) 3% 
Wet MMA.nnnncmnindiam ou | O15 ©) & 6) 6:1 @ 
Dacca, Comilla, Assam, &c. ...! ... 3} : | 4h 43 | Se 6} 3 baw 
DO a ae ee a 49 | | 6 | & 
Australian and Fiji...........:00| se a | 45) 4% 55 53 Oh 5g ot 
Sea Island kinds .........-cc0c| sc 5 | 8/10 Mm }ae 1/12 | 18 
|" ears EG Ae. Se Fe Tee 












The sales to arrive and for forward delivery are about 3,500 
bales :—To arrive: Tinnivelly, at 43d to 4d, for fully goed 
fair, May-September, cf. and i. terms. For delivery : 
American, any port, l.m.c., the following are the latest quota- 
tions :—June, 5;{d ; June-July, 5,§d ; July-August, 5,$d; August- 
September, 5,jd; September-October, 5,3d; October-November, 
5d; November-December, 433d; December-January, 4} 3d. 
Imports and DELIVERIES from January 1, with Stock on hand. 
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i i } 
Surat | | | Bengal | | 
| Tinne- | | Other | 
a i Sere velley., & Ran- | Kinds. | Total 


ee | 


| bales. | bales. | bales. | bales. | bales. | bales. 
1886 65,486 3853) 818! 59426/| 458 | 131,036 
1885} 53,147 | 5,013) 14,212 | 47,226 | 1,478 | 121,076 
1984] 59,875 | 27,743 | 20,866 | 89,960 | 2,096 | 20v,450 


EE TB A EE: PST 





Imported to June 2! ... { 








{ 1883 60,247, 7,265, 7,295) 55,378 793 13,983 
Delivered to June 22 ... ) 1885, 4%391 | 23,493 24,875 | 44,336 | 771 142,8:6 
1884) 54,568 | 29,839 28,413 | 81,462 | 1,112 195,426 
























1886, 6,909 ‘560 , 4,323 4,992) 698 17,382 
Stock, June 24.......000 1 6,183 | 2967 8,020) 7,052, 1,029 25,256 
1884} 9.295 , 22,506! 7,150 | 13,09] 1,211 | 65,262 





MANCHESTER, June 24. 

There has been little change in the condition of our market. 
Prices continue generally steady, but only with difficulty has a 
moderate amount of business been put through. A good many 
orders are pending for India, though the difference between buyers 
and sellers is too wide to admit of their execution. For home and 
minor foreign markets a moderate miscellaneous inquiry prevails, 
though transactions were seldom large, and entirely of a consumptive 
character. In export yarns the demand is still without improve- 
ment, and with increasing stocks, spinners were willing selle:s at a 
slight decline from current rates. Medium counts of twist and weft 
have sold more freely, but prices have not shown any appreciable 
change. Fine counts remain exceedingly firm, though sellers report 
but a poor turnover at the quotatio.s. Cloth was quiet, but held 
for full prices. Low and medium sheetings have been taken in fair 
quantities. Fine Indian fabrics have met with inquiry, but at the 
rates required only a small business resulted. Medium and common 
printing cloths were steady, with a moderate demand. Heavy 
goods inactive at about previous prices. 

(L) Comearative STatEmeNT of the Corron Traps 





| Price | Pusvtete Weeks in 1836 
June Price, Price, Price, Price | Price, 





















} 24 } 
| yo % | dune June | June) May | May 
rod Eo | 27 | 20 
is dle als 19 41s ‘a sa 
—U iddling....... rib' 0 53,0 5§| 0 580 5p 054 
Rew Cotten. Upient ge nw. @ BH} 0 54 | 0 S81 0 sto 5a] vO 
eeteetieac:-1 05a oan ® Si) © 54 054) 0 5% 
oa Ditto, good fair.........| 0 54/0 54) 06%) 0 St) 0 Sk) 6 6 

tw! d quality. 10 35) 0 8) 
Tame Nos wacrtvi dio. 8 1410 740 Hl 0 nies He i 
26 in, 66 rood, Printer, 29 yds4 Ibs2om.)4 14/4 14/4 14/4 14) 4 14/4 Oy 
qin’ 72reed, ditto Gibs2oz.... 5 0/5 0/5 0/5 0/5 O15 @ 
arin» Go reed, Gold End Shirtings, $74, | 
ards, 8 IDG 4 OF8.......ccvssversersercesseeses) 6 ere ore 6) 6 uit sis 8 
reed, ditto, ditto, 8 Ibs 12 ozs......, 7 14) 7 1 

tein, 09 reed: ditto, ditto, 0 Ibe Sem.) 44,3 44/8 44 8 a 8 ote FH 
80-in 44 reed, Red End Long Cloth, 3. oils 74,6 TS 7h 5 TH 6 Tp 
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(II.) ComPARISON with Previous YEARS. 


5 sGuetiiaiaiesienal A 


| Price, 





| Corresponding Week in 
June24,| a ei 
- | 2885. | 1884, | 1863. | 1882. | 1881. 
ee 
ed is dedsdisded 
Raw Cotton—Upiand, middling....perlb| 0 5% | 0 59 064) 0 5% 068) 068 
oe tto, good middling ...... O 58/0 5) 06% 0 5%) 0 Ty) 0 
_ Pernambuco fair ............ © 54.0 53 06% 05%) 0 7H) 0 6% 
a Ditto, good fair..........0..-. 54) 06% 06s 0 6 0 74 06% 
Yarns—No.49 Mule-twist,fair,2nd quality) 0 & | 0 9/0 9% U af 0 103 0 | 
— No. 88 Water-twist, ditto 0 4 0 83 0 9 0 9}, 0105/0 9 
26-in, 66 reed, Printer, 29 yds,4 Ibs 2ozs| 4 14 | 310j))4 6 4 0/4 6\'4 4 
27-in, 72 reed. ditto, 65ibs2ozs|)5 © | 4104/5 14 5 0) 5 66 7 
$9-in, 60 reed, Gold End Shirtings, 874 fe ate sabes hon 
Yards, 8 IDG 4 O28 ....00r0vssecesen-neseenees 66 /66)73 7 17 9/71 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z....7 14)7 3/8 0 79/8 8 87 
40-in, 72 reed, ditto, ditto, 9 Ibs5oz ...|8 44/8 9/9 6/9 610 0 91 
80-in, 44 reed, Red End Long Cloth, 36) | | 
DNR NR oiccisttnnncninsteaiinnnnesiin 16 15 6,60 60 66 6 9 








THE WOOL TRADE. 





The English wool trade is in a very unsatisfactory condition. 
Consumers are not willing to pay advance prices, while the idea pre- 
vails that all wool is dearer, and country sales are rising conse- 
quently, but little business can be done. The fairs now close at 
hand are awaited with interest by all as some test of prices. Skin 
wool sells fairly. 

The quantities offered to date amount to a total of 64,304 bales ; 
of which 952 bales Australian, 256 bales New Zealand, and 169 bales 
South African—say, together 1,377 bales—have been withdrawn. — 

The following particulars respecting the current serie: of colonial 
wool sales have been supplied to us by the selling brokers :— 





Sold to Sold to Total 

Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales, Bales. Bales. 
June 16 Jacomb, Son, and Co. .........668 1,800  cccsooee 5,000  cecsorere 6,500 
Pee ee eae on = 5,000 accrcccee 6,200 
» 17 Jacomb, Son,and Co...:........... 1,900 ......... 4,600 6,500 
on BS GE BR OR Niccsvitsecvnescte 1,500 . © —BBOD. .. cccivere 6,500 
» 18 Edenborough and Co.............. 1,600 ......... geen 6,820 
» 19 Buxton, Ronald, and Co. ......... 3,400) ......... i 12,100 
» 21 H. Schwartze and Co............... 3,900 SOOO > siaivetas 12,600 
22 Edenborough and Co. ............ 2,234 ......... 4,726 6,969 


Messrs C. Balme and Co, report as follows on the sales :—‘‘ The 
advance established at the commencement of the series has so far 
been well maintained, nor does the volume of foreign competition, 
upon which the market has hitherto chiefly depended, show any 
symptoms of shrinkage. The home buyers continue to observe an 
attitude of reserve, but their participation in demand to a larger 
extent sooner or later is a matter of necessity, and if their operations 
in view of the enhanced range of value should, during the present 
auctions, be narrowed within the bare requirements of current trade, 
a necessarily larger scale of purchases later in the season will prove 
a future source of strength to the market. The continental con- 
sumption stood, at the close of the second series, to that of the 
home trade, as 277,000 bales to 239,000, against a proporticn of 

| 271,000 bales to 167,000 for the first two series of 1885. It is a 
somewhat noticeable feature that the higher grades of merino staple 
have not shared to nearly the same degree the advance in values 
obtained in the medium and inferior descriptions. Coarse cross- 
breds are not uniformly quotably dearer than in April, but the turn 
of the market is rather against the buyer than otherwise. Public 
sales of wool (chiefly Cape produce) were held in Berlin on the 18th 
inst., when some 1,800 bales were offered, and, with the exception 
of a few bales of fleece-washed staple, are reported to have been all 
sold at full London parity. Competition was active. Public 
auctions of woolled sheepskins will be held at the Wool Exchange, 
Coleman street, on the 2nd proximo, when about 1,200 bales will be 
catalogued.” 

Our Bradford correspondent writes :—The rapid upward move- 
ment in merino wools does not produce any response in the English 
wool trade. Prices keep stationary, but without any hardening ; 
buyers are consequent'y indifferent, and take only what they 
require for present needs, The new clip is late, and not very satis- 
factory. Prices asked by farmers are firmer than Bradford rates. 
There is_a good oes going on, however, and it is not 
expected that prices will go lower. After Leicester Fair, next 
week, more confidence may, perhaps, be established. In the yarn 
trade there is a good business for export in several descriptions of 
single-weft yarns. Twofold yarns are a little dearer, and buyers 
are holding off rather more. There are still orders to be met with 
for mohair yarns. Spinners of fine yarns for the home trade are 
very busy, at considerably advanced quotations. The piece trade 
continues to be a little more satisfactory ; home merchants have 
nae ee more freely, both in dress materials and heavy 
goods, 








JUTE, HEMP, AND FLAX TRADES, 


There are sellers of last season’s jute upon lower 
of the new crop being favourable. umaations rag cat 
‘ome include, to Dundee, on c.f. and i. terms, crop 1886-7, 9,000 
bales RF.C, September-November, via Cape, 121 per ton ; 1,000 bales 
RB. 3 circle, September-November, via Cape, 10/ 15s ; 500 bales 
Red SO.C heart, September-November, via Cape, 101 12s 6d: 500 
bales T in heart, 5, September-October, via Cape, 101 5s ; 500 bales 
SC.C in heart, September-October, via Cape, 102 ; 3,000 bales RF.D 
Se tember-November, via Cape, 8! 5s to Si 10s per ton. ete 
essrs Geo, Armitstead and Co., Dundee, in their weekly circular 
remark :—“ There is no improvement to report in the general state 
of our trade, -All branches continue more or less depressed, and 


ee 
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ordinary to fine ordinary | 
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while there is a considerable amount of business passing in the 
various departments, the prices current for manufactured goods are 
very unsatisfactory. The flax market has undergone little change 
during the week. For medium kinds of white flax on the spot there 
is some inquiry, many spinners being rather bare of assortments. 
The stock is, however, very small. The continental advices about 
the crop have not been quite so favourable this week, but it is hoped 
an average crop may be secured. From Ireland the accounts con- 
tinue quite satisfactory. The Russian advices report drought in 
various quarters.” ; : 

Messrs Barber Brothers report of Manila hemp during the past 
fortnight :—** Under the influence of full receipts at Manila (18,000 
bales in the fortnight), and a further decline in the doliar price as 
well as in the rate of exchange, our market has ruled dull, though 
for a few days after the date of our last circular there was rather 
more inquiry for arrival, and sales were made at 271 5s to 271 10s, 
c. f. and i., for fair current, distant shipment, but since then we 
have had a dragging market, and with very little doing the price 
has declined to 26/, c. f. and i., at which 750 bales May-July and 
June-August steamer shipment have been sold to-day, bringing up 
the total sales reported during the fortnight to 4,250bales. Fair 
brown has been offerin at 24/, and second qualities at 25/ per ton, 
c. f. andi., without leading to business.” 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rarort or ras Day's Maker 888 “ Postscr pt.” 
Mrncine Lang, Rrpay. 
Svucar.—There is not any further change in the market, the tone 
being again quiet. Beet is steady after the recent severe depres- 
sion, with rather more demand. Since last Friday prices have 
varied only about 3d per cwt. The improved feeling in the refined 
market continues, ok the trade have bought freely, pieces being 
rather dearer, and in the Clyde active. Foreign loaves still offer at 
very low rates. Further cargoes of Java have arrived, but no sales 
made up to yesterday. The large quantity of crystallised West 
India, by auction, on Peaiinn, went easier for the lower qualities, 
from 148-94 to 15s 3d ; middling to fine, 15s 6d to 18s, being steady. 
94 casks 152 tierces 517 barrels 9,548 bags partly sold. 4,375 bags 
crystallised Trinidad chiefly found buyers at 14s to 16s 6d. The 
washed portion of 800 bags St Lucia realised 138 to 133 6d. 233 
tierces barrels Demerara syrups brought 14s to 15s per cwt, and 
business has been done in Barbadoes privately. 


Imports and Ds.ivarigss of SueaR in London to June 19, with Stocks in nand 


1886. 1885. sana oo 

OTN. wcsvccveceracs tons 166,800 ... 168,600 ... 199, es» 174,200 

a. nivdscupecnpabens EEO ves DOGOD sus 172,400... 173,500 

Hq ccecessossssesecessevseevee 124,100 ... 94,800 ... 113,700 ... 99,100 

Stock, U.K. .........008 tons 330,500 ... 309,800 ... 290,500 .-. 250,000 
Madras J ry ...percwt 9/0 9/3 ... 11/6 12/0... 8/0 9/6... 12/0 13/3 
Demerara..... 14/6 17/6 ... 19/0 22/6 ... 19/0 24/0... 240 28/0 

Good brown West India .. 12/012/6 .. 15/3... 12,3 12/6... 19/0 

Beet, 88 per cent, f.0.b.... 10/10} 11/... 16/14 13/7} .. 20/9 


Fine French loaves,t.o.b ... 160 16/6... 21/0 21/6... 20/0 20/6 .,. 26/0 26/6 
Java afloat, Nos. 15 to 16 .. 13/0136... 19/0 19/6... 17/6 .. 246 

Penang.—2,543 bags crystallised, by auction, part sold at 15s. 

Egyptian.—1,364 bags Egyptian partly sold at 10s 6d for syrups 
and 1,200 bags privately at 10s 6d to lis, 

Floating Cargoes.—One of 8,737 bags Mauritius, at 14s, for 
Bristol. Sales of new crop Java forward, at 14s to 14s 6d. 

China.—260 bags fine white were bought in at 18s. 

Beet Sugar, at one time rather higher, since receded to 10s 9d, 

prompt shipment. The market now shows more steadiness. 
German, 10s 10}d to lls, according to date of shipment. New 
crop quoted 11s 3d per ewt, f.o.b. 
Refined.—Quotations are rather higher, with ‘steady markets for 
dry goods and pieces. A large business done in the latter, and the 
Clyde market is active. Foreign loaves have sold at 14s 6d to 
15s 6d ; Le Baudy, 16s per cwt, f.o.b. 

Rom.—The business this week has been of limited extent, 
including 200 puncheons Jamaica on former terms, and 200 puucheons 
Demerara. 

Cocoa.—After an interval of a fortnight the public sales on 
Tuesday comprised a moderate supply of West India from late 
arrivals, but the trade did not show much disposition to buy, and 
prices tended downward. Of 330 bags Trinidad a portion sold at 
82s to 85sfor fair to good. 1,699 bags Grenada partly found buyers 
at 66s to 72s 6d; good to fine, 73s to 76s. 853 bags Guayaquil were 
chiefly withdrawn. 382 bags African bought in at 72s to 75s. 190 
bags foreign sorts withdrawn. 250 cases Cadbury’s cocoa butter 
sold at to 78d per lb. 

Corrrr.—There has not been any quotable change in the market, 
which is well supplied, although prices are occasionally in favour of 
the buyers, and the tone rather quiet. The Brazil advices show 
firmness, but the favourable result of the Dutch Trading Company’s 
sale on Tuesday has had little effect elsewhere. Valuations were 
generally exceeded, good ordinary Java selling at 27c. In this 
market the supply at Ceylon continues very limited, the quantity at 
auction during the week being 36 casks 7 barrels 1 bag. 159 bags 
Ceylon Liberian ly sold at 40s to 48s for Ceylon, and 61s for 
Java grown. cases 7,631 bags East India found wagers as 
follows: Naidoobatum, 55s 6d to 59s 6d; middling, mostly good 
middling to rather bold, 62s 6d to 76s 6d; fine bold, 86s to 91s. 
Coorg, 55s to 59s; middling, 61s 6d to 66s 6d ; bold, 71s to 74s 64 ; 
fine bold, 79s 6d to 87s ; pale Wynaad, &c., 52s to 58s 6d ; middling 
to bold; 60s to 71s ; Neilgherry, 885 ; Mysore, at a range of 65s 
to 87s ; one lot bold, 1098. 341 half-bales Mocha were ought in at 
high = 400 bags Manila withdrawn, 13 casks 260 barrels 270 
bags Jamaica y found buyers : good ordinary mixed, 37s to 388; 
fine ordinary, 39s to 43s; mixed and low middling 47s to 56s. 


11,383 bags foreign, a considerable portion found buyers: Guatimala 





398 to 43s 
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better, with sales of fully 500 tons to arrive at 2ls to 2ls 3d. On 
the spot, 21s 9d paid. 

SHELLAC.—During the week a few hundred chests sold to arrive, 
chiefly second orange : TN at 49s 6d to 50s; some near, at 50s 6d, 
landed terms. These sorts in public sale on Tuesday went rather 
dearer. Button sold with much irregularity. Of 892 chests brought 
_ forward, 400 chests sold. A small parcel of good free Siam sticklac 
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alish to low middling, 45s to 50s; middling to bold, 54s to 59s 64: 
a ry, 60s to 64s 6d. Costa Rica: fine ordinary to low middling, 
48s 6d to 54s; middling palish to good middling colory, 55s to 68s ; 
fine marks, 73s 6d to 76s. Honduras, 698 to 93s 6d ; very fine bold, 
108s ; grey, 59s. Washed Rio, ex quay, 46s for the new crop. 


Imports and Deuivertss of Corrss to June 19, with Stocks on hand. 
1886. 1885, 1884, 18°38, 













\ 


Tmported ....+.00.00+-0es0ee00 tons 24.750 ... 21,960 ... 28,550 ... 33229 | realised 33s 6d. 
Delivered o sn i - = ia 30 _ Drves.—Cape aloes sold, the better qualities at firm rates, whilst ' 
Bhiagle ns tense e eee 16480 .. 13,070 ... 23,330 |. 273090 | inferior es fetched irregular, mostly lower prices. Balsam of i 
Mid. Plantation Ceylon percwt 61/ €5/ ... 63/ 67/ ... 60/ 65/ .. 76/ $2/ as and capivi neglected. Bark also quiet. Camphor rather firmer. 

rdamoms also a shade dearer. Castor-oil, as well as essential oils, 


vered last week, 630 tons, 453 tons being for export, against 
Delive ’ date in 1895, xport, against 941 tons at 


Tza.—New season’s black leaf congou, per Glenogle, were | 





offered in quantity on Tuesday, as that steamer did not arrive until | : 


late in the previous afternoon. The trade do not show any disposi- 
tion to operate, in view of the heavy supplies near at hand, and 
although importers have accepted very low prices compared with 
the previous year, sales progress slowly. Qualities are generally 
satisfactory. Quotations have 80 far ranged from 84d to 104d ; 
medium to fine, 1ld to Is 9d, including some by auction up to 
Is 44d ; siftings, 6d to 64d. Last season’s import went at recent 
low rates. New season's new makes, 74d to lld. The catalogues 
have comprised 29,500 packages. Another steamer, the Kaisow, is 
due. No teas of the finest class had sold up to yesterday. Indian 
and Ceylon without material change. Undesirable qualities of the 
former have sold at low rates. The total supply has been 6,837 
packages, 

Rice continues inactive. A cargo of 1,469 tons Rangoon, April 
shipment, sold at 6s 5}d forthe Continent. One of 1,770 tons 
Basseio. April, at 63s, open charter. Rangoon, open charter, quoted 
6s 14d to 6s 44d; Bassein, 68 1d to 6s 3d; Necrancie, 6s 3d to 
6s 44d. 

Saeas~t 46d bags partly found buyers at rather firmer rates ; 
fair to good small, 10s 6d to 11s 6d ; medium, 12s 6d to 13s per 
cwt. The remainder bought in above the market value. 

Tartoca.—Business has been done at higher rates for pearl. 817 
bags at auction rather more than half sold: medium, 17s; 
bullet, 15s 3d per cwt. 1,663 bags flake part found buyers ; Singa 
pore, 1}}d to gd ; Penang, 2d to 24d per lb. a 

Brack Pepper is gradually advancing, with a firm market and 
small stock. Singapore on the spot sold at 73d to 72d. 230 to 250 
tons, to arrive, latterly at 7d to 74d, and for Acheen 6§d to 63d. 
631 bags Singapore by auction partly sold at 74d for grey. 60 
bags fair Tellicherry sold at 74d per Ib. 

Ware Perper has brought higher rates. Latest sales by private 
contract include Singapore at ls, and for 10 tons to arrive Is. 70 
tons Penang sold to arrive at 10§d to 103d, and 11d since paid on 
the spot. 117 bags of the former by auction, yesterday, were bought 
in at 1s per lb. 

Nurmecs.—12 cases Penang in the weekly sales went at firmer 
rates, 2s for 83’s and 1s 10d for 113’s. 19 cases Travancore : 109’s 
and 108’s, 1s 9d to Is 10d ; 91’s, ls 1ld ; 82’s, 2s per Ib. 

Mace is in rather limited supply. 12 cases Penang by 
auction went dearer for good to fine, viz, 2s 5d to 2s 8d. Other 
kinds steady : bold red, 1s 6d ; ordinary, 1s 3d. 15 cases Bombay, 
1s to 1s 3d per lb. 

Crioves.—A further advance of 4d has been paid for Zanzibar, 
viz., 10d for fair, on the spot or near at hand. 50 bales Zanzibar 
and 62 bags Amboyna in the weekly sales were bought in. 69 bales 
clove stems realised 2d to 24d per lb. 

Cassta Licngea.—1,000 boxes sold at 24s 6d. being again easier. 
520 boxes broken, by auction, part sold, at 22s 6d per cwt. 

GincER.—597 cases 943 bags Cochin partly ound buyers, at 
easier rates, including small washed at 32s’; good bold, 45s 6d ; part 
cut, small, 41s ; medium brownish, 48s; mixed bold to fine, 70s to 
8ls. 100 bags Bengal and 50 bags Malabar bought in, also 659 
bags limed Japan. The bulk of 670 barrels Jamaica was taken 
in: low and dark sold at 32s to 48s ; bleached, 51s 6d to 63s; a few 
very fine, 5/ 11s to 7/ 10s. 

PimENTO.—There is more inquiry at 4d advance. 480 bags, by 
auction, sold at 2d to 23d per lb. 

CuILLies.—901 bales partly sold at 29s 6d to 31s 6d per cwt. 

SALTPETRE.—Quotations unchanged, and no reported business 
during the week. 

Inpico.—Declarations for the next sales are now 7,400 chests. 
The market is quiet and small business done in Bombay kinds. 


OruER Drysattery Goops.—At the public sales, 400 bags Bengal 


turmeric withdrawn at 15s. 1,280 bags Madras were chiefly bought 
The market for gambier is 


in. A few lots sold at lls 6d to 13s. 


| very little doing. Benjamin steady. 


Ipecacuanha rather dearer. 
Musk, no demand. Tinnevelly senna sold again at extreme rates. 
Opium, small sales, mostly at prices in buyers’ favour. Rhubarb 


y. 
Cuemicats.—The late high prices of citric acid are exceeded. 
Tartaric remains without improvement. Foreign quinine can be 
bought at easier rates. Market depressed. Sodas steady. Bi- 
carb unchanged. Crystals rather easier. Cream tartar dull. 
Sulphate ammonia has sold at 11/. Bleaching powder inactive, with 
sellers at 7/. Chlorate potash scarce. 

MetAts.—The only feature to notice in the market this week has 
been the great fall upon imported tin, which at the close on Thursday 
exceeded 4/ ; thus more than losing the further advance last referred 
to. At the late Exchangeyesterday Straits quoted 99/ to 992 5s, cash, 
with little business passing : English, 104/ to 105/. Banca in Holland 
had receded to 594fl. Chili copper, after steadily rising, about 15s is 
now weaker at about last Friday’s closing quotations, viz., 39/ 15s 
to 40/ cash, g.o.b. Three months, 12s 6d more. Other kinds partly 
nominal. Lead has advanced 5s to 7s 6d, with a strong market. No 
change of interest has transpired in the iron trade. In Glasgow the 
stock of pig is by last return 776,810 tons, or 177,460 tons increase as 
compared with last year. Ship nents from that port last week were 
8,991 tons. Prices have fluctuated slightly, closing at 38s 6d, 
cash, against 38s 9d last Friday. Quotations of manufactured iron 
appear to have reached their lowest. Steel lower, with a fair trade, 
and quotations of rails are reduced to accord. Spelter quiet. Quick- 
silver remains at 6/ 17s 6d. , 

LinsEED.—Prices have varied slightly during the "week, and the 
market is steady. Calcntta, 40s 6d ; to arrive, slightly easier rates 
accepted, viz., 39s 6d, but afterwards 40s paid. iness for Hull 
at 40s 6d to 40s 9d. Bombay to arrive in that port and in London 
quoted 42s 6d to 43s. La Plata cargoes off the coast 39s 9d; one 
sailer said to have sold at 39s 6d. 

Os.— The late improvement in the market for cocoanut oil is 
supported, and the tone firm. Ceylon, 26/ 5s to 26/ 15s ; Cochin, 
321 5sto 332 according to package. Palm held at 34/ for Lagos. 
Linseed oil is rather lower for the week, closing with a quiet tone. 
On the spot, 20/ 17s 6d to 21/ ; to August the same ; last four months, 
192 17s 6d to 201. Week’s shipment from Hull, 180 tons, against 
285 tons in 1885. The market quiet, on the spot, 21/ 5s, usual 

kages. English brown rape quiet at about 21/ 10s in all positions ; 
Saute to April, 1887, 21/ 15s. Olive dull. Mogadore quoted 
322 10s. There has not been any business done in sperm, and crude 
is nominally 52/ to 53/ per tun. 

PETROLEUM O1L.—Quotations are weaker and very low, with 
large supplies to come forward. On the spot 54d to 5jd ; last four 
months, 54d <A speculative demand in the latter position. The 
deliveries of refined since Ist January have been 321,066 barrels, 
against 275,433 barrels same period last year. To-day’s stocks are 
112,316 barrels refined (including 5,285 not yet landed), against 
90,573 barrels refined same time last year. 

Sprrits TURPENTINE.—American, 24s 9d to 25s ; last four months, 
24s 3d, with a steady market. 


POSTSCRIPT. Fripay Eventna, 


Sucar.—The crystallised kinds, by auction, to-day went at about 
Tuesday’s rates. Sales of West India for the week, 276 casks 18,000 
bags, &c. 1,270 bags crystallised Suriman brought 15s to 15s 3d. 

Corre dull, and 178 cases 1,699 bags East India by acution, only 
partly scold. 2,698 bags Guatimala, and 477 bags Costa Rica went 
slowly no former terms. 

Srices.—Further business in Penang white pepper to arrive, at 
103d to 10}4d. 

TALLow.—Town made reduced to 26s 3d. Australian flat. Of 
1,681 casks by auction, only 500 sold, the better qualities being 
cheaper. 

Marata—Tin active again and higher. Straits, 1017 5s to 102/, 
Banca, 603f1. Chili copper, 39/ 17s 6d, cash. 





























COLONIAL, 
Receipts. | Total Receipts. wis Receipts. Total Receipts. Sonik Receipts. Tota 
Name. |[gndine| 1880. | 1885. | 1803. , 1886. Name. — Ending| 1886. 1696, | 1806. | 1806. Name. —| ending] 1886. ; 1885.| 1886. | 1886. 
Staten EE | S| | | | SS See ie 
Co: 2 |C.Urug.otM Vid May 15) 3,350, 4,234) 146,232, 174,145) AMERICAN. 
Bmby.B., C.1.\Junet9 o.t25! ss.t46'1,467,610 1961674| Dutch Bhenish.,.|June 15| 11,085| 8,573)... | iat Ale. Gt. Gouth rn|May 7} 15000 13,640), «soa saa 
‘n Pacific!  21| 41406’ 83,000| 772,400 610,400 Eastn. of France| 10, 93,964) ... |... a ic, . June 7| 93,200) 87,384/1,808,200 183667 
East Indian ...... 19| 76,542) 75,206 2,139,780 2115422 LaGuaira & Car./May 1/ 2,068; 2,300) 22,834) 23,673 Chic.&North Wa/May 30 1452.0/180860)1,742,006 1790532 
G. Tk. of Canada| —_19/ 83°716| 67/833\1,914.925 1764338| M Italy..” wensl aetina| gat | ac eqg| Denver &RioGra | 30,021| "460,809; 441,419 
Gt. Indn.Penin, 19! 50,884! 53,907 2,009,010 1925592) Mexican ........... June 19) 14,300) 15,000! 286,590| 335.800 entral. 53,560 914.389 
FAS ......, ""'May 22! 13/401! 12'366) 273,357, 275,851 | Nthn. of France..,May 13| 119815 116446 2,165,643 2,190,108 oe ogee shy i = 57, | 
& Rohiknd “Apr. 10] 15,373, 12,451| 184,128| 158,744| Ottoman ..........,June 5) 3,355, 3,470 6,742 80,307| Nort eat/June 7 
so . ie Paris & Meditr..."|  10,225646,25425€ 5,182,206 5,572,202| North * 1g03%0 
South Indian..”"|May 8) 9,181| ,814| 157,688, 155,653, Paris & Orleans.. 43118600 143906 1840 2,820,896 Ohio & Missisip../Apr. | 64,040) 57,702) $24,918 
satoe Recife &S. Frisco) Apr. 24 43,683, 48,553 . . i se He 
Bu. Ayr. G. Stn...' June 20) 12,260) 15,755 458,a8e!| 004,000\Seayn & Onssabe.. Feb. 28 2'153| 2.671; 21,980! gDoWenLineat| | soso! zzesel sccnol seca 
Bu.A. Ensenada.. 20) 2.471) 2.778 62,078|Sth, Austrian..*|June 17 79,425; 77,018 1,641,540 1,602,67 . .|June | eee. 38 3 
Bu.A.& Rosario.| 20/1naf4| 47224] 107483) 49,645 |Stn. of Prance.*| 10) 56,905) 68,826 1,860,137 1,562,680) Union Pacific...,April 422686, Masai 
|= 8672)... |... _|Wata.of France "June 10) 97,072 102861 2,112,773 2,141,830 
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FOREIGN AND AMERICAN RAILWAYS. 
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BRITISH FUNDS, S09. | CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &o. 
ee oe 7 . 
pividends Due. Name. as | whsies, Tae Kingdom. (Coupons payable in London.) 
ae a Oe antno- | ee ee took Next ——— 
ee } i, a 
Jan. 6 July 5 .../3 F Cent. ConsOls ....--.+--- /101 2014 | rsgei ‘BONDS LOANS, AND) B13 | Closing | Dividends |¢ » |Draw- ao 
i for Account, Jan. 6,1886/101 i014 | Issue. | TRUSTS. |B | | Prices. | Ow @ | if 
one Oct . 8 pe wen Conte seen old £ ii aera | Jan July tine, 1868 ... 6 % 102 104 i 
Apeterly ‘oni — Jan. 1804 ...\100 101 | 17,056,012 Metrop. Bra. ot Wks. | | . Bept.| 24 | Aug. | Do Pub. Wke..71 6 % 100 202 | i 
Quarterly eanin Do 2 —_ ed. 1905 ..., 93 34 | 7.250 | Stock, 6 Oct, 1929 347, Stk '100 |1¢8} *09 | June Dec. Do Rail. Loan, 81 6 % ¥6 ¥8 +a 
an Do — Jan, 1886 ...) 894 90 | aaron Do 3 % Stock ...... 3 7100 |100 | 994 100 | Quareeriy | 3 Do 1882 Loan... 6 %| 9% 4 a, 
Feb, 4 Aug. 4...|Annts. ug.1908(RedSeaTel.)) 15 15 '000,000'Com. of Sewers(City | | ' Quarterly. Do 188¢ ... . 5 7| 8b 35 “Re 
Mar. 11 Sept. 11\Zxchequer Bills March, 2%.../ 2s 73 é of London), 1905 /100 {100 | 1005 1014 | Jan. July.) +; Do’86Serip,all pd 5 % StH S55 | ae 
June 11 Dec. 11 Do June, Bree --seeetersrene’ 9 7s | 2.787.600\Cor. of Lon. Bds, 89-8 34%|100 |10u | 100 *¢61 |“ Oct. Brazilian, 1503..... 44%) 99 .vk j i wy 
April 1 Oct. 1... Canada Gov. Intercolonial Rl. | 2,062,000 Do, 189! -4.........++« Bz | 190 | 100 100 101 | F ; Sept. Do 1865... oa v4 99 101 i i 
1908-8 gua by Imp. Gov.\1)1 :13 | a seteeel Do3%Bonds,1912 (100/100 | 95 97 io —_ Do 1871.......-++++ 5 %! = = ia 
april 1 Oct. Secs 9 Land, 1904 doj}11 113 500,000| Brm’ham Corp., 1946 34%|100 |100 1019 102} an, July. Do 1875.......+-+s- 6 | 201 = 
April 1 Oct. 1... Do Bonds 1910 dO .....---+e-/111 118 54,965} Do Gas Assurnce ae | ove | 27h Quarterly. Do Gid La. issd. F 
APril 1 Oct. 1...|_ Do Bonds 1918 BD ssn cngeneers 111 113 | _,08,9u2|_Do Water do 1" long Mt] y in Brazil, "79... 44%! 93 25 1 | 
Mor. 1 Sept. 1.. Egypt. Govt. Guar. $F Loan| 903 293 | 390,290 Blackburn Irred Stk 3}%/100 |100| ... —_.. une Deo. | + | Do 1883 Loan .. 442) Se a i 
Jn. Ap Jly. Oct. Jamaica 4 %, July 1, 1897, eT.) ... -.. |  900,860\Bristol Corp. Deb. St te | 00 1100 {100 101 April Oct. Buenos Ayres,1870 6 »| 36 v8 a | 
Feb, 1 Aug. 1...(Turkish Guaranteed 4%, 1865}1¢6 108 | 250,000 Cardiff 3} % Stock... |100 |100 e798 Ot Do 187%...... Oz) * sf 
April 5 Oct. 5... Bank of England Stock 5 %/296 293 | 400,000\Croydon Corp. Irred 3}% 100 (100 on gq | Quarterly . 6% 92 3% i= . 
Jan. 1 July Los Bank of Treland Stock 6 % «-+| ee 1,000,000|Glasgow Corp., 1914 34%|100 100 eee 5 April Oct. We = 32 i 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888)1029:03} | 600,000|Hull Corp. Stock ... 347,|100 |100 |:00} 10cg | Sune Dec. = ayy) 99 10h Hf 
Heap. ly. Oct.| Do Stock 34% Jan 8. 98110 4:0' | 9 280,000|Lee Consryncy Db St 4 7 100 (100 | ... Jan. July oo if 
Jn Ap.Jly.Oct.| Do Stock 3% Oct. 5, 1948) 89 S94 2,389,630|Leeds Corp. Stk, 1927 4 %|100 \100 |'11 sq | Jan. July. 6 zie = no 
Various dates...| Do Enfaced Paper, i cae €9 70 890.000} De > 3% 100 |100 \i014 102} Jan. July 6 Zs — ie 
Varios Sept. 15| DO4b %, 1808 ara wna.) 72 78 405 194|Leicester Gae&Water 4 Z\100 [100 |. ~- Mar. Sept. - 5 2 ae nf 
Mar. vy Aug. 16| Do Debentures 347,Aug.16, 507,987| DO 3h % 1984... {100 |100 | os a | Maw Geet. oe ee a} 
1889, 1,002 and 5002 ...... 693100} | 75uu,000| Liverpool Corp. Stk. 947/|100 |100 |.074 102% —_ a . 26 118 iff 
Feb. 16 Aug. 16 Debentures, 1891 .........| 9921004 8,775,735|Manchester Corp..... 4 7%|100 |100 117 118 Feb on TZ a 


Feb. 1 Atty. 1.. "isle © 


ROVERNMENT SECURITI ES. 












600,000' W ol f rha ' * tt 
_ 600,000 Walverhamptn Corp. 547 100 100 _ 983.994 | tay ‘Nov | 
Oct. i 

CORPORATION STOCKS. sams Oct | 
1 (Colonial and Foreign.) fl 

{1054 106) |§ AAA ii 

Do Red. 5 %, {108 Oo} ; ai 

De ine ein 4 | i044 1054 Ann. | 5 Eu 

909-34. 34% { ame. ' 

6,000,000 { Do de Inse Stock a 97} 984 Divd._| i 


Do Inscribed, 19104 %|1024 1054 
44s, Cape 1890 1900 .. ... 8 4/105 120 8 
150,000 D0 1891 ...sercceeee 6 %\107 110 | & 
256,400 Do 1900 .. .. oS (108 110 6 
7,407, Do 1% drawings... 44% lo 105 | 7 
2,615,600 DO 1279 ..esereeveee abe \103 105 
2,000, Do 1881 ......+-. 4 Z| 98 100 


5 
5 
{= 1917-22 ......... 4 %| 98 100 5 
Do Insebd. Stk... ¢ %|,99 100 | § 


1,525.8"0| une& Dec Do 10/40 Deb....... 5 % 306 108 









41837,500\June&Dec| Do Insc. Stock 834 %| 99 100 | © 
® wy) OU) Mary & NOY |TEYTOM +. c0es0ssereeenee 4}%{105 107 5 
1,766,000|Feb & Aug ua. eee see 5 
150,000 |Mar & Sept|Fijian Gov. Deben. 44% |103 105 6 
140,000 |Apr & Oct|FamMaica ......--s-e0 44%\103 1€5 6 
1,135,000)"eb i tii.noe sdpnoneoasssven 4 %|102 104 6 
100,006 ug|Mauritius 1896-6 ...6 % ia ue | § 
, Do 1% she. fund 44%\101 1¢3 5 
Do Gonsol. Deb. 4 %\!01 103 5 
ee sane 44% 100 a : 
19%. ..4% 
700,000 Do Inserbd. Stock 4 %| 97 98 43 
1,180, Do 10/40 ...-..2-00 5 %\107 109 5 
922, —— 86-916 7 _ ee ; 
‘ales, 1888-04 1 0 

8,088,000 Do 1805 to 1902 ws 5 | 6 
, 9 1.0 6 
46 07 6 
06 107 6 
g 110 5 
6h 97) | 6 
109 111 | 8 
Sehaeniacti 4 6 | 8 
5 yl04 106 | 6 
Do 1891 sss .seceeee jog 110 | 4 
Do 1891 _..accseseee © Z[L07 09 5 
Do 5/30, 1879-1904 44/101 102 5 

Do 10/401888-1918 5 %|1024 1034 

1 seane & %{1OZ -06 

4%} 98 99 

vines 110 


slaitbatens 5 Zed 110 
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June Mel THR ROOMOMIBT) __—ha 


} 
100, Mi ey | . 
. Ss — fo | 300,000 ee rt. er i0 \100 wis ” Mar. Sept. 
450,000|Newcastle Corp. Stk. 347/100 |100 10 101 - 
| e Corp. . 34%) | 
COLONIAL AND PROVINCIAL oot Nene Compratk., 8/z|100 (100 | $5 3 oon. = 
400,000| Portsmouth Corp.,... 347/100 1100 | <9 3% pete 
506, 000|Reading C rn, Stk... 3}% 100 |100 | :00k 1018 pe 
100,000|8. Stat. Mines Dge... 44%|100 [100 | -- «., . 
400,000|Stockton Corp., 1908 447,100 |100 |10 17 | Gp aMay 
600,000/Swansea Corp. Stk. 34%'100 100 $63 3 
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Do Loaw. red. 19104 7/1065 1074 | 


7,\Borough 
Boston (U.S.) Sterl 
City of Auckland, 1 
%| Do Cons. Act, 1879 
Do Debentures, 1983 .......--| 100 | 1934 112 | 
% \Cityot Brisbane(Bdge. Debs.) 100 1833} 46 1°8 
%\City of Cape Twn. Red.fm.’#0) 100 07 109 | Jan. July 
%\City of Chri nm 192 [124 April Ort 
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ty of Hobart 
% \City of London a f 

Do Waterworks pisssatsocevonuh 
7,\City of Melbourne 
ya) Do 
%\City of Montreal, Sterling .-- 
%| Do Of 1874...0-+---eeeeeereere* 
%\City of Ottawa, Sterling .......100 |t 
h DO ccocccvccccscoeconsse sonore nneee® }100 jt 
% \City of Providence Coup. Bds.|100 | 
%\City of Quebec idated. | 
¥| Doot AST anne Zon 

Do of eas conseseee coaeel AE, 
; Do of 1878....- «++-+-+*" eeeees 100 5% A os 
¥\City of , Guaranteed ...| ~ 5 Zl we 
% City of South Melbourne......| 5% = . 
‘y City of Sydney _-++++.-+ seaee+| LOO 44% “En 
%\City of Toronto Sterling Deb.. sai ‘5 
7% Do Waterwork Debentures)1 Ons 37 
% Do Sterling Consol. Deben. | Cue we 
% Do Gen. . Ded. ....02000000 5% oe 
z= Do Sterling Bonds.......-.+--| WO dune Dev. 2% ad 
% City of Wellington Con. Deb.|100 | 1907 Jan. July 5% ima 60 
% Do Improvement Loan...... quae: 4% 
% Do Waterworks Debens. une Dec. ucian ae a a 
7 city of Winnipes tures June Dee. * 4 yer 
¥) Do Debentures April Oct.) -- seresrane & A195 “7 
% | @reymouth (N-Z)Har.Bd. Gi) i00 April Oct. ET. 54) 73 3 
%|Lytvelton (N.Z.) Harbour Bd. | 100 april Ocs.| - Do 1871 E.T...... 4&2) J oo 
% Trust Loan|100 | 190 April Oct. Do 1877,DeL ET. 5 4) 75 75 
4\" Do Tramways Trust 100 |: 914 Mar. Sept | - Do Priority ..... 5 2) s) o4 
¥ Napier Board ........- Mar. Sept.| -- Do 1858 Keg. .-- Se 
¥\New Mar. Sept. Do 1362 Keg. ..- _ * 
¥ New Mar. Sept. Do Gen. Debt Rg be Pr 
‘| Do Gold Mar. Sept ~ Do ime Reg-— | 1 13 

: J Do Treas. Ties. is 16 

§ — T Do 1873 Reg... 3 1b 
#22, April Oct. U.S. (iass.), 1888 5 iv 
& Dol = Nov. DO vcvveesens-k8O6 5S 43 126 . 
%| Do Jan. July. DO cecseseeeee LO & 1u5. 

Ft. Elizabe Jan. July. DO cecseseee-ekS@h & lus. 12k 
hip Jan. July. De eng ties & Ziad 18 
y maru Pe. = vi — 

§ Wanganui os “a Dove 3 4! 37 33 
A * wings are earty in the case Of wsocKs 6O 
eae : In almost al} other 


E 
| 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable abroad.) 


ees Closing 
at ing. 


a es 


Ma; _Nov.'n’ne! 
April Oct. n’ne 
May Nov.| ... | 
Jan. July. | 
April Oct.) ... | 
May Nov. et 


t rly.) oe 
riy.| ... | 
ii ly-| . 
an. July.) 


Jan. July. | | « 
rly. 


ine He Dis. 
ustrian Sil. 


Belgian 1874 ..... 

Putch Crts ex 12. g8 

Do do do ... 
do do 


sgansssuasasz 
2 5 ‘ 


\rtalian, ex 25t.. 
Prussian Consols, 4 % 
U.S. Funded 1891 447%/113 i14 
Do Funded 1907 4 %'128 129 
sesoee DY BB 8B 

Do 5% 88 42 
Do N. Fnd. 1905 6 Z| 55 57 
_! DoNw. Fnd.Reg. 6 %' 56 58 


AMERICAN STOCKS. 


suna_oaguound 
PLNLINLT LILILILININLINLILILK 


.o 


co 


ee 


g 


losin, 
Prices. 


able. 
me 


= * 
3 
Ca 


1908108 .10 
1906)130 235 
1920)105 +07 
1913/112 14 
925)115 117 
913)125 127 
911)i23 °25 


112 

7 9 

60 

1899|118 220 
19038/106 110 
l 


g NDS, 
1,750,000} Alabama, Gt.South. 1 Mt. 
000 Albany & Susque. 1 Mt. 
5 » 150,000 a , Topeka, Santa Fe 
12,348,00€ 
10,000,000) Baltim. & Ohio Gld. Bas. 


Pan o ops o 
DENLINLINLINLNLILINLINLIL 


6,500,00C| Burlingtn C. Rapids, &. 
14,000,000 |Canada Southern, 1 Mt. 
20, Central of New Jersey 8 
Do Consolidated Mrt... 
a Adjustment Bnds. 
“a Conv. Debs. 
. of Califor. Shs. . 


tk 
- = 
- 


He 


RS 

$ 

a 
DENDENENEDEANLDENTL eanene # 


Sy! 
38 


%|95-£|116 118 


1 

1890) 105 107 
1933|111 113 
1932)109 113 
1901 co 118 


96 
909 9 222 
919}106 108 
910)127 13 
; > 921|109 1:1 
Do Chic. & P. ist Mort. 1921|116 112 
Do Wis.&Minne.1stMt. 5 %|1921/108 110 
Do Terminal Mortgage 5 7%/1914|107 109 
)}Chi and Tomah 6 Z|1905)120 122 


© 
_ 
ao 
° 

@, 


85 


6 
6 
, . 6 
,000 Chic. & W. Ind. Gld Bnds. 6 
700 Chic. ot & Quincy 5 
t ne Shs. 7 

v. 6 

5 

7 

. 5 

5 


261 }Chic. Mil. & 


- 


re Sr 
ZS838: 


© 
: 
: 


gone bo 
eee 
S88 


Ed 


5 %|1931| 67 70 
-. | 78 80 


g 


Do Ist Mort Penn. Div. 7 %|1917/140 142 
Do Mt. Bnds. (Lon Is.) 7 71804 115 119 


. 7 Z%i1894)115 lle 
Den. & R.G.1 Con. Mort 
Lon. Commit. "es Certis. 7 Z%j1g10j111 113 
DoC. St. $100 Sh. assess.pd 
t, G. H. & Mil. Bds. 6 %/191S/116 118 
Do Con. Mortgage...... 6 Z|191s}i15 117 
est. & Harris. 1 Mt. 6 é 1910)115 118 
ois Cen. $100 Shares vw. j)41 143 
1898/118 120 
y} . 1100 302 
1908 127 132 
De ant tans - 6 %11900,107 112 
000/Lake Shore & Mich. So. "Shs. . | 85 86 
000|Lehigh Vall. Con, Mort. 6 % 1923 128 132 
000/Long Island Goid Bonds 6 7!1931)112 115 
Louisville & Nash. Bonds 6 %|1930/106 108 
Do Sinking Fund Bnds 6 7 
Do $100 Shares ae 
Do Ist Mt Bds.,N.O&M. 
Do 10/40 Adjust. Bas. 
Miss. Kan. & Texas, 1 Mt. 
New York Central Mt. 
{oe 100 Shares ......... 
v.pay. in Lon. n.4/lt-. 
be York, L.Erie & West.8 
Pref. 


238 


gees 


SuyoEB 


s 
88 
$22 3 


BEE 
2 


eed Sy 
88853855 
88583 


288 
SE585 
BEEs 88 


S BSo 
88 


< 


3 


$2 & 90 98 
g ESEGE & 
3 


192 |182 137 


to 30J i 6 

ex cpn. e’8¢6 inc. 

Do Gid. Incme. Bds... 6 é 197% 
York, Ont. &c. Reg. Shs 
- Pen, & Ohio 1 Mort. 7% 
2 Mort, Bonds .. o 


63 63 
we | 19) 2 
190:| 43 44 
igi} 13 12 
». tone} BRE 

1981|114 116 
; 34} 35 

1021]118 120 
‘ 23 


a 


woe | 75 30 


gxEe 
SESEE8 
a 


BES 


85 
88822885 
88288338 


- 
- 


ste 
- 


Do 1st Mort. Bds. Lon. 
Com.’s complt. — 6% 2% 93 100 
Do Pt dang oot 


| F 


Sub 
101 


88 90 
42} 43) 


196 | 95} 96} 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


§ Cloning 


Name. 3 Prices. 


Currency Bonps, &0. 
eerie. Louis Bdg.2nd Pf. Stk 3 %| ... | 50 52 
\South. Pac. of Cal.1 Mort 6 % 1906/112 213 


(000\Tun. tia.l, of St. L. Shs... 6X) me - _ 


Union Pacific $100 Shrs. ses. | een 
Do Ist Mortgage......... 6 %/|1899 uy 
Do Land Grant Mort 7 a 1889) 102 

Wabash,St.Louis,&P.Shs . oes 
Do $100 Pref. Shares ... 

Do Gen. Mort. Ponds, 
Committee’s Certfs. 6 Z% 4 63 35 
Do. Cairo Div. sae %\1921| 55 35 

Sreriine Bonve, &c. 

Shs. $5,000) Ala G. S. A Prf. 101 Shs. 6 % wel aa 
Shs. 156,600 Do B Ordinary _ .....+++: 25 3 
2h $ 


Shs. 150,00¢ Ala. N. O, Texas, &. 102 
natn ac] Do Deter ilar” 
S , e 
1,500,000} Do Debentures 6% 1907 ld 76 
Do 2nd Debentures ... 6 %|1007) 55 65 
7 Z%|1910)132 184 


39 
hora 


500,000 
1,300, 0007 Allegheny Valle guar... 
"339,001 Atlan, &o. hed est. Ex. 8 %|1876) 53 58 
849, 7001 Do guar. b — 7 A\ ww | 53 
806, 5002 Atlantic 1st 
| Rent. Trust, re ee 4%... | 77 
_ 5002 Do 4 % Mort. Deb....... 
£00,000/ Baltimore and Ohio . 
2,000,001) Do ... 
2,000,0007) 
1,600,0002! Do 1877 
2,400,000 Do 
9€0 0001 Chi & Alton Con.M 
800, 0002; Chic. M. & St. Paul 1 
600, 0007) Cleveland Columbus, 
631,000/)Eastern Rail. of 
1, 000, 000/| Illinois naa _ 
200, 0002 Do .. . 
240, 0001) boot Tinole ‘Midiand, oneness 
ey Cons. 
600, 00! Louisville & Nash. M. C. 
& L. div. 
Memphis & Ohio, lst Mt. 7 
iN. York & Canada Bds. 6 
|New York Central Mort. 6 
New York, Pen. & Ohio 
Prior Lien on Bnds. 6 
‘North. Central Con. Mt. 6 
/Panama General Mort... 7 
Pennsylvania Gen. Mrt. 6 
Do Con. Sink. Fd. Mt. 6 
Perkiom. Con. Mort. : 
6 
6 
6 
6 
6 
.8 
6 
_ 6 


79 
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See! 
85 


pe RERRE 11) BE 
Se835 
B2a38 


A 


2 20 
8338 | 
528 B5es 
DENLILILIL INL NLNNMNNNMNINN a" cone BDLILILILILILILILIN PLILNLILILTL 


ee 
#38 


ot 
= 


Ee 


gees 
SEE855 


Zs 
z 


Phil. & Erie Gen. Mort. 
Phil & Read. Gen. Cn. Mt. 
Do Improvement Mrt. 


Do General a 
Pittsbrg. & Connellsville 
S. & N. Ala. Bnds. Guar. 


Union Pac. Om. Brid; 
2001) United N. Jersey R. 
01! Do 0 Gen. Mort. 


23s 


tt pet pet pet pt pet eet ft pd et et ek et et et ek et pet pet et et et et 


mn 
838 


ie a 





fo pepe 
BESS 


seeeee eee 


alt 
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St 
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DNL NNW 


9f 93 
12 12 
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38 


sseeezs 
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° 

Om mH OrATE 
Fad 


-~>S 


3228 


5 
3 


BE 
S8's555: 


_ 


S338 
AAAa 


32858823 


er # $8 
e828 2 28 


ao 
= 


a 
SESRE 
“SSS, 

F erereneneneneee 4 


a °r¢S 
MRM NMNNRMNMNMRMW NM RNNN 


8 S32 
at 


* 


BSsS SS RanBSk SF aha S Shad 


si8 
~E2 


r sess 
S 


3 38 


—~anwm 20 ; 
RR RNIN” 


Br 
$3 


838 
3 
S 
& «= SaSBanpeha S 


Autho- 
rised 
Issue. 


Shares. | 
140,000 143 % 


50,000 6% 
60,000) 54 x 


120,000'12} % 


Last 


Divi- 
dend. 


1ieo00 it 3 
2.3 45% 
{ 


[June 26, 1886. 


BANKS.—Con, 


Name. 


Lon. & Mot paca 
Limited .. «| 100 


&8. America, L. 10 
London Joint Stock, 

Limited ............/100 
Lon ,Paris,& Amren. 
Merchant, Limited 
DEMIUED  seetssrmanaie 
Nat. of Australasia 
Nat. of N.Zealand,L. 
ee vere eee 


New London & Bra- 

zilian, Limited 
North-Eastern, Lim. 
North-Western, Lim. 


Provincl of Irelnd L.|100 124| 19 


Do New... 


eensland  Nat., L L.| 10 


Qu L. 
Standard of Africa,L 100 | 25 


Unionof Australia, L.| 75 
Union of London, L./100 | 
Union of Spain and 
7 anes, Aen 


s88 sus-sust 


5 





7). 


| 25 | 
| 164) 


6 


INSURANCE COMPANIES, 


SeeSo 
~ 
aga tan 


_ 
3 
PLN Prepenapepoene 


BoS5S85 
322338 
AAAS CFs 

rerenene™ 


DNNNLNLNVLNTL 


nw 
Ks 
=} 


_ 
co” 
DENNNINTT MPN? REPRE REpenenenene’ 


EEEEeE os 
8 pee BobsSa 
oF 


Ban 
NRNNNNN 


Sof 
S35 
S2a885 


Alliance Brit. & For.|100 
Do Marine, Lim.}100 
Atlas Fire & Life | 50 
Brt. & Fr. Marine, L.} 20 
Church of England! 50 
City of Lon. F. Lim.} 10 
City of Lon. Mar. L.| 10 
Clorical, Med. &Gen. |100 
Commercial Union} 50 
County Fire ..,......./100 
Crown Life ............ = 
EAGIO «. casesrcesinsiederns 
Employers’ Liabilty 10 
Equity and Law ...|100 
English & Scot. Law| 50 
Fire Ins. Associa., L.| 10 
General Life & Fire. 100 
Globe Marine, Lim.| 10 
Gresham Life 20 
Guardian Life & Fire|100 
Home and Colonial) 50 
Mari eee teen 


Legal and Gen.., L... 

Lion Fire, Limited 8} 

Lpl., Ln. & Glbe. F.L|Stk 
Do (1d annuity 


Lon. & Lancashre L. 

Lon. & tos aes 
Limited bo 

Marine.. 

Maritime, Limited 

Merchants’ Mar., 

N. Brt & Manpetee 

Nat. Marine L. 


100 
eeeeete Mersy. M.| 20 
Union 200 
Union Mar., Liv., L} 20 
Universal Life ‘ 100 
Universal Mar., L...| 20 


_ 
nao 


* Periodical cash bonus in addition. 


RAILWAYS. 


Orpinary SHARES AND Sroces. 


ee 
obo {antl 


Qorewal Miner 


ted), 


im 


624 33 
22} 23 


8 3} 


88 39 
16 18 
33 4} 


10 i] 
1} lt 


4} 43 44 


50 dL 


bt 8 


20 


ss-] 20 10'| 174 18} 


12 124 
37 39 
| 69 71 
344 35} 


4g 4} 


oo No. 2 eee eee caeeree or 


Sie ypadws} 


pensee 
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RAILWAYS 


- Oppmary Smarus anv Stocks.—Con, 
_ os $< —— ————_— 


Name. 








“Bo BEY Bi ecie. node. 95 








THE ECONOMIST. 


REE 


RAILWAYS. 
PREFERENCE SHaREs AND Stocks.—Con. 
Closing 







































































1,000,0001| 100 4 me - : 2,502, Stock q 
Furness, Con. Ord. Stock... = 3 | 5,528,947%| 1 aan ‘ git 3 eS.170L 100 cs Dot %1 eon oot ‘Hosso8 
Glasgow & 8.-West Ord. Con. ous = 872,2151 100 hoeé nibs &o. ... 43 %|116 218 | 1,609,008) 100 Metrop-litan an District 6 %...| 86 39 
Great Eastern, Ordinary ... , ,000// 100 |Manch., Sheffi »&Lin 6 % s+» | 11,168,5412/ 100 |Midland 5 ¥% Con. me 
Do Deferred Ordinary ......) ++ + { 7,152,7371) 100 | D0, dO cececececenrcecsossee %\128 130 960, 0002; 100 Do 44% 1876 . 
Great North of Scotland ...... 183116 2,293,3111| 100 |Metropolitan ............ 4 116 118 188,309/| 100 | Do 4 % Pret. Stock... 
Gt. Northern Con. Sei ae 4 1 Do.. 71126 98 20,611) 10} Do4 ¥. 78,0 
Do A { A receives no div } 107 208} 1,811,625) 100 Metropolitan District +6 %1sT 2:9 225,000| 100 | Do4 71890 
Do B until 6 % is paid Bf |152 256 57,5001| 100 | Do... vee 4 %106 108 | 2,090,000/| 100 | Do, 1881, 
Great Northern (Ireland) ...| + | 16,835,527;| 100 |Midland sssevssee & Zj120 122 261,8181) &| Do, Perp. 11 
Gt, Sth. & West. ( yelend} Ong. a 4,380,2421) 100 |North British.” we 4 Zj1t4 216 | 8,850,1982) 100 North British Con., 4 %, No. 2108 210 
Great Western, Con. Ord. 30}! ‘alt ‘400,6791| 100 | Do E.P and D.B. ...... 5 %135 187 | %,422,4851'100 | Do E. & G. Preference 
Highland, Ord. Con. Capital.} 59 91 DD insinesisicsninteadlischdd , Pee 887,370i| 100 | Do 1865 Preference 
Hull, Barnsley, &c., Shares.. | 16 Bu 508, 5201) 100 betasemneee- eteecceseceetitl MA IN sisi it 418,890/ 100 | Do Con. 5 % Pret 
Lancashire & Yorkshire, Con |101 :02 | 12,371'175!| 100 \North-Eastern ............ 4 %{117 219 290,889| 100 | Do 44 %, 1875 
Lond. Bright. & 8. = 119 il 1,138,1192| 100 | Do... sevsseseocee 49.%1199 281 709,111/| 100 Dead % Con. Pref., 1875...\116 
Do BE ent oF it no div. ) |145 147 964,366) 100 [North London ............ 44 %\129 13: 610,000// 100 | Do 5 % Convt. Pt. 
Do Df} until 6% is pd. Pf {| 97 974) 1,831,691/| 100 |North Staffordshire ... 44 %|121 123 | 1,230,000l)100 | Do GO. 0. .eeeerseerer vere: 
Do Cert. of Contin. ts} 13 15 800,0672 = |Rbymney Perpet. .. 4 Zj111 113 685,000) 100 |N. Eastrn,Stock. & Darl.Cl.D 
Lond. Chat. & Dvr, Arb. Stk.| 20) 203 | _ 752,800/| 100 |South- Eastern Perpetual 4 %117 119 | _1,181,250/) 100 | Do Blyth and Tyne, 4 % 
London & N.-Western, Con...)1563:57% | 4,342,401 = | Do, do « 5 %|142 244 | 10,727,081) 100 | Do New Pref. '76, 4 % 
London & Sth.-Western, Con. 220 :21 82,2751| 100 | Taff Vale... .4 %)111 113 700,000/| 100 | North London 44 % (max. 6 %)\132 1 
Borip, div July 1, '85...| ... __129,1661! 100 00 |W. Lancash. ‘Permnt. . » D2 ae. 250,000// 100 | Do 44 %, 1875 
nae &Southend,Con.|145 148 ==> ——<—— = 971,000) 100 [North Staffordshire 6 % 
oe NOW, 1888 ...cccccccscscces:| ove Guana SHARES AND Stocks. 0001) 100 | Do 44 %, 1873 ........ 
,Shef. ,& Lincoln, Ord....| 64 46 800,004) 100 | Do 4% Z, 1876 . 





100 |Caledonian 4 % Guar. Annuit.|213 115 213,000/| 100 [Rhymney 6 %, 1964 








Do Df i until 6% is pd. Pt 5) 34} 54} 100 | Do4 % Consolidated. Guar.|112 {14 100,000d| 100 |Somerset & Dorset 6 Zist Pf| ... ... 
Mersey frlly paid ... Giochi 9 10 100 |City of Glasgow W. C. Guar.| ... ... 3601; 100 | Do 5 % 2nd Preference......| ... 
Metropolitan, Consolidated...|111}1!2 000// 100 | Do F.W. do 0. ai Bid ta ie 360,000/| 100 | Do Bath Ext. 6 % Cons. Stik.| 99 101 

Do { Di sesive no div. } ns 100 |Cornwall 44 Xs ssesse,(220 122 | 2,172,580) 100 |S.-Eastern, Co % Pref....|124 126 

Do Df { until 6% is pd. Pf} |... 6 |Forth Bridge 4 “ eh 2,640,8207}100 | Do 5 % Vesleumnos eveeesees| 189 141 

Do. New Ordinary, 1881 ...| ... 100 |Furness Consol. Guar. 4 ee ‘|108 110 280,000/| 100 | Do Hundred of Hoo a . 
Metropolitan District, Ord....| 42} 43 50!) 100 |Glasgow & Sth.-Wst. Guar. 4 %|111 212 85,0002) 160 ) Do West Wickham 
Midland, Consol. Ord ..(1279128} 100 | Do St. Enoch Stat............ 109 111 800,000¢) 100 |Taff Vale, 6 % Preference......|153 157 
North British, Ordinary ......| 894 $93 100 |Gt_ Eastern 4 % Rt. Charge/112 114 23,25) 10 W. Lancashire 5 %, 2 3 

Do Edinburgh & Glas. Ord 29 0002; 100 | Do 5 % Metropolitan Stck—35 137 a on 




























IS 
858 
L 200, 
3 4 
650 
mete -Eastern, once mes 100 i De Consolidated 4 % ....../123 115 Inpian RalLwars, 
orth London 80) 49 4 100 Northern, Perp. 5 140 .42 igal & North Western, Ld.. 8 3) 
Nth. Staffordshire, Con. Ord.) 9:4, 2 too | ‘De th Sea hee wan Baas iss "leheno] 5’ iBental Ooveect, Lie mien) a ot 
Rhymney .. : 100 Gt. Sthn. & Wstn. (Irld.) 4 %/106 110 | 100 |Bon’ en 
aoouee Ord. 10i Shares ...| ... ... 100 Great Western, Rent Charge rgeil48 145 | ** wen ee AS 71153 162 
ire Union .........+0 nsolida’ uar. 6 Z%/143 145 
v0 senate and Dorset 100 JLancashire & Yorkshire, a3lu3 Lis | %296/18/3| 100 Pai Bengal A. Annuities ame 
| 106 |South-Eastern a we oe | Seg4o) —! ; 
2,869,6700| 100 Df recivs, no 147 149 100 % (East Lancashire)..| ... . ores Haast Indian, Asn, ond ae at 
2,369,6701| 100 Do Dt until 6% isp Ft} os 384 100 com Bk . C. Con. Guar.5 %|188 :40 | @ 555.000; “| Do Det. Ana. Cap. Gia a, ts 
682,770; 100 | Dol Issu 6 11S 100 |Lon C. &D SheernessRt.-Ch. 118 120 1,500, 100 Do Irred. 44 Z b. Stk. |119 121 
1,403,3002) 100 220 100 |Lon. & N.-W.4 % Guaranteed|116 118 | 99'990'000/| 100 |G. Indian Peninsula Gua. # %|152 153 
155, 20 2 100 |Lond. & 8. W. Cons. Guar. 4 %|113 115 701. 
sonanel one 672'o00l| 100 (Manchester Shot & La 2,701,450 100 | Do 4 % Debenture Stock..|108 110 
’ - ene, Se in. 6%) --- 3; | 8,767,850/| 100 | Madras Guaranteed 5 % ......|128 130 
ae 100 | Do Ist Preference 44 % ...|124 126 0004} 100} Do, dO 49 % waccseecssersseeenn 
— a 866,698/| 100 | Do 3} % w..ccesvcsessesersereseees 37 "500,000/ 100 | Do; do et. 
Loves Leasep at Fixep RENTALS. 100 | Do Irredeem. 5 % Rnt, Ch./133 135 4,000, 100 |Oude & ; g 5x! 7 29 
100 Metco ae a ree in |16 “18 | “sa4,7004 100 || Do 4 % Debenture Stock, | 3.20" 
2650,000/| 100 | Metropolitan District, ling 80,000} 4}|Rohilk. & Kumaon, Ld., ne 33 . 
Leasing | Closing Exten. Rent ¢|'12 114 | 11,418,9004| 100 |Scinde, Punjaub,&Delbi,g.6%| 2 128° 
Name. 100 | Do Fulham Exten. do 4 c, Punjaub,eDeling 63] 2 
3 Companies. | Prices. 100 | Do Midland 4% Rnt. eo 14,214) 5] Do ‘Shares, 5%... - 
x Rg 100 | Do 4 % Perpetual Guar. ... te sia ssoooo { | i50 Seuth Indian Guitanteod 6 X % 7 19% 
100 | Birkenhead L.&N.W.&GW 116 217 100 |Midland, ¢ % Con. Per. Rt. Ch./116 +18 425,000i| 100 | Do, do 44 tS Sctentares Stic. 
100 | Do 4} % Pref. ...........| Do. 100 | Do 4 % Guaranteed Pret.../115 1:7 | 9 130/s604{ 100 \Southern Mahratta (guar). L./:0: 41:43 
100 | Colchester, Stour ‘Valley Great astern 100 |North British, Con. 4 4 No. 1 111 113 43,472) 5 | Do £5 pai 2 10 109 
100 | £. Lincolnsh. guar. 6 %/@t, Northern..| ... «.. 100 |North-Eastern, Consol. 4 %...|115 117 20 |Nizam’s State—6 % Guar...... 10 $104 
Gt. Westn. Bristol & | - oollt ao) eee 6 her a. ve aes 100, 000% | 00) 6 Ai a cesiasiiencnen ai | 18 19 
10 { Exeter & Sth. Devon } |AssociatedOo.s\121 123 | , Sp0:ton! = yp Cex 6%)... 80,000' 20 20 | West of India Portuguese %| 20 _ 21 
nes v050, 0008] 100 | DO, CO D and Oy © A covers] a , — — —— - 
» 100 | Do West Hartlepool enets -|114 116 
uy | Landon go al ..Orma Rater pep 2s | GIS learn Semorianke's Yc 38 Berra Postesonn 
100 | London and Greenwich. Sth.-Eastern... "8 T3 = io | "Do Consolidated Gu ae as 
100 | Dodo, Preference ......| Do . ee Taft V ale, N ¥ —_ 225 235 11,278) 100 | Atlantic & St Law, 6% Shrs..| ... ... 
50 Northern and East. . 6 X Great Kastorn. & 79 | _ 165,000 100 "Ts UE Wale, NO. 1 ..-rorreesercereorlben Se 62,513| 10 |Buffalo and Lake Huron .. ...| ii} 12 
is Do, do 6 %... DO veveresnsoes| ave eee | ~ Pameenenen SHARES AND Gouna, wim Divipanps 6000 an Do sh % Bonds — ae pre 
* 25 
dated Lien ......... sccscscoscocecens LIS 514 ConTINGENT ON THE PRoFiTs oF EacH §00,000¢ _ Canada — 6 x ist Mort.'107 109 
7 aon 2 iii Northern..|115 117 SEPARATE YEAR. 30 4.00 vy P Do Ist Mostgna e Bonds 17 108 
25 |  eston and Wyre ......... L.&N.W.&L.Y| 65 57 | §,679,9861, 100 Caledonian, 4 % Pref. No. 1...110 112 600) 100 | Chic. & Gd. Tk.6 % Ist Mort.) .. ... 
100 | Royston, Hitch. & Shep. \Gt. Northern.. ove 2,946,342/| 100 | DoNo.2 . ‘ ../109 111 175,000/ 100 |Demerara .. 88 
1,689,890/ 100 | Do 5 %, 1878......sessersessesees (188 35 000 100 ee? X Perpetual Pref. “pss 140 
en 964 100 | Do 4%, 1884 ..ce. ce ssseseees! raham's Tw ort Alfred 
DEBENTURE STOCKS. 560,000/) 100 |Cornwall Minerals 6 % evevceves 14 100 |Do 6 % Debentures .......04.0.| 
Pata ee, 99,0001) 100 |Eastern and Midland..... ......| s+ 100 |Gd. Trnk. Georg. Bay, &c. 1M! 98 100 
pattie ta 400,000!) 100 |East Lon London, 6 % Ist Pret... ae al 100 |G. Trunk of Canada Con. 8tk.| 123 135 
rived 100 1877 eecsece-| @ 
3 Name. 1500, 100 |Furness, Con. Pref. “e vias ‘1108: 106 100 | Do Ist Preference Stock ...| 72 73 
tren, é 360,000! 100 | Do 4 % Pret Stock A. |102 104 100 | Do 21d dOverernnenn 6 37 
ae 200,000/| 100 do Bissiiness 10 sesscessescccccsercasees| 2 
~ 876,4905'_.. C6 68,835} 10 Glasgow & Sth.-Western 5 % i 18} 100} Do 2nd Equip. Bds. 6%....../124 126 
603,6751 “| Don MOrehyT favs @ S182 “<6 | 1,802,1501| 100 | Dod % Preference Stock ..|L09 111 100| Do & % Per. Deben. Stock|113 115 
5,890,8530 100 (Caledonian s..sesscscc.- 4 {115 217 | 6,041,708]| 100 |Great astern, Con. 4 % Pri. in 113 100| Do4 do do......| 80) 90} 
458,0002 100 |Cornwall, Guaranteed... 44/124 126 | 1,000,000] 100 | Do 5 % 1876 ........-.:sereress 18 1:0 900) 100 |G. West. Per. 5 % Deb. oe 112 114 
843,0002 100 |Cornwall Minerals......... 5 %|109 *!1 | 1,600,000 100 | Do Northern Extension 6 4/108 1:0 100} Do6% payable "90/106 108 
426,592 100 | Eastern & Midlands ...... 4a 90 70,0001} 100 | Do 4 %, 1881 ......sssesseeseeses 108 119 100 |Hamilton& N.-Wst. Ist Mt.6 %|107 209 
465,5902 100 Kast London . ahidaiedack ET ioe. 00 593,5561| 100 |Great N. of Scotland 4 % A.|10? 104 100 |Mich. Air Line 5 % 1st Mort...| ... ‘a 
88,4108 100 | Do ......cesesssesseesenes ~ 6 %| ... ... | 6,655,000/) 100 |Great Northern, 44 % Pref.....126 :28 100 |Mid. of Can. Ster. 1st Mort.| 98 100 
19008 100 | Do iBfa ran 6 Bx == | $497,680 100 | Do 4h 125 127 | “4paieood! 100 |Mntreal & Chaplain 6Y1stME| 98 100 
Seon = Do 1876... covenseee Hi = 108 sa ooed 100 Des pt. 115 100 | Nwindid. 1st Mt. Ld. Gt. wee one 
1,543,347 100 |Furnces ee aver # %{115 117 | 1,200,000i 100 | Do 4 us — ee Pret a ers 
2,405,618 100 |G w & §.-Western.. * 4 $1115 117 | 11,806,558/| 100 |Great Western Con. Pref 5 %|141 143 100 6 3 and and nl a 
6,88716:51 100 (Greet Rastern nn” ¢ Sitte ii9 3,6501| 100 (Highland A 4h 7.r0.+ sss tc! Doaed Pret. Bonde Aandi US. a0 
1,510,000 100 vee cedevasensaces Jaded 5 %|188 140 100 B65 +44 tee Do 1st North. Ext. Prt. 108 110 
2,837,120) 100 | Do B 1867 Redeemabie 5 %|127 129 | 8,890,187) 100 |Lanc. & York. Con. 4 % Pret./112 214 me De Mth et Oo bere wcehe ite 
488,2172 100 © scvicscerscreccceeioccess 123 225 1,348,000/} 100 | Do4 ce ’ ro ebec Central 5 % Ist. Mort.| 30 32 
€87,7141 100 | Coast Anglian 4 Z\114 216 | 2,130,000/ 100; Dod 1882.../111 218 feos ee and Maine Shares...| 27 29 
a Sab tot — seens North a 4 %|110 = ae 3151 = ao . . a "26 100 |St Law. and Ott. 6% lst Mrt.| 88 35 
9,451,228) 160 font Ween ne ca 130 5587.77 | 100 |Lond, Chat. & Dov. Arb. 44 %| 95} 962 100 \Tas. Main Line L. Debent. 4 x 9% 7 
918,9662, 100 sibiiiedunabdclede isk ois 43% 327 840 100 Do 4 = = — ae > he Den ae. Sell 344 
4,029,830) 1 vcconaceneee nanan. % {131 133 | 28,080,620i) 100 [London 16 217 M0 \Ien titebeeel 
%789,7451 100 sssesenitnsuetgeesseeee © %{1d4 46 | 8,045,000!| 100 |London & Sth.-Weeterm, 4 4)1-3 +15 100 |Wellingtn “Grey&sBruesRy of| 98 9% 
8,385,8812 100 | Lan & re 4 %)126 117 600,000/} 100 | Do d cceeseores| LIS 2a Gan.) Y Bonde. Ist Marke 
1,206'2901] 100 [Londc® ond Blacky ail 42 2/120 222 | 1.100,0004 100 “Dos rence (130 382 1 |Wellingtand ManawataShrs| 3 1} 
. “ : 1127 2 100} Do do 6% Debs.|101 ! 
etn ieee orpet tl... 129 181 | 1,000,000/| 100 | Do& in oo o \wintede enh demandes : 
bs 100 on, seetereoos 194 96 1,080, Od! 100 Do 6 % ° 128 230 
969,6742) 100 | Do Berecsccsssesuece $24 | 1°500,000/| 100 | Do convertible, 1884 ....+.0.| as ose 200 SDATOB-snensssse| ve ase 
$04,7014 100 | Do.ncccwerecoc. 4 Zlloo 211 | Lo00,0004 100 | Do con [128 227 «« | DodZ Debenture Stock .. | €0 62 
+777,0104' 100 ‘Lendon and N.-Western 4 {131 123 ' 1,380,0004 100 | Do con BOED ceeninnscf IS 
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RAILWAYS, 


Foreign RAILWays. 


- lantwerp and Rotte 
20 |Arica and Tacna... 


10 Bilbao Rivr. & Cantabn. RL, L. 
20 |Brazil Gt. Southern ....... 
075 $0 |Brazin. Imp. Cnt). Bahia, g.7%) 20 
8,600,0002 190 Buenos Ayres G. Southern, L.}151 °53 
100,000 10 | Do Bahia,Binca,&Tndl. Ext) ... 
140,000} 10 | Do Extension, 1890 
2,000, 0002) 100 Do 6 % Debenture Stock . 
$5,000, 10 |Bu, & Ensen. L., Ord. Shares 
$5,000} 10} Do8% Preference Shares.. 
100,00°7| 100 | Do 5 % Debenture er 
95,7841) Stk. 
80, 4301) Stk. | “Dos x Preference .. 


THE ECONOMIST. 


RAILWAYS. 
Foreign Rariway Osiications.—Con. 


Name. 


20. \Paria, Lyons, & M.(Fua.s ancienne)8 %} 1 
20 | Do (Fusion Nouvelle) 8% 


Do Guaranteed Preference) 13} 13} | a > Peron om a 6 
=| Regis’ ‘e 


Do Deferred Preference ..| 10 11 


1£9,0361| Stk | Do 6 % Debenture Stock ...)1' 7 1°9 


60,000} 16 |Buenos Ayres & P. 7% Pret. 213 92} 
500,000/| 100 |Buenos Ayres & R. Ord. Stk.}130 °52 | 


Do Sunchales Ext. Shares...) 134 = 
Do 5 % Debenture Stock ...)114 * 
Central Argentine, L. g. 7 | 164 568 
Do 6 % Debenture Stock ...|158 ‘40 
Centl. Urugy. of M. Video, L. 104 ‘1 
Do Rio Negro Ext. Shares. 94 10 
650,000/| 100 | Do. Permnt. 6 % Deb. Stock|12€ 78 
21,250; 20 |Conde @’Eu, Lim, guar. 7 %... 3 5} 
8,400) 100 |Copiapo i6 
15,000; 20 /Ponna Ther Chris, L. 7 % Pref. 10 12 
poe 0 itepsk, Lim. ae ‘9 


6 ae 
122,000} 20 |Dutch Rhenish 
$8,400} 20 |Fast Argentine, Lim., _ va 93 95 

Do 6 % debentures... ohh 

Grand Russian Shares .. 

iGt. West. of Brazil, L. g. 9 ‘¥ a... 38 
Do 6% Debenture Stock .../118 | 20 

Imp.Braz. Nat.& N.0, oe 7 x % 4 

La Guaira & Caracas... 

Lemberg-Czern. ~Jassy, | g. bY ck 3 


Mexican, Limited . 
100 | Do lst Preference 8 - 
100 | Do 2nd do6 %.. 
0002 100 Doé % ae ‘Stk. 119 °° a 21 
500| 100 | Do. ‘nd Mort, 105 | 


| Do 7 ¥% Preference Shares..| 14} 15} 


; gua. 14f p.an. 
10,000; 20 Do. g. 6% pref. 
: 100 |N. ee 


Smyrna to Aidin) 
ars. & Trapani.. ...| ' 
200,000i| 100 ‘Porto Alegre. &., Deb. Stk. 
1,500,uv0l) zu \provi. Orel- Vitebsk. guar. 5 7 
ed 10 |Quebrada Ry. «. & Vopper L 
100 Do. 6 % Debenture Stock .. 
td O-000t 100 ‘Recife & San Fran, Lim., _ 
20 |Riga and Dunaburg snunegnnss 
10 |Royal Sardinian .... 
10 | Do Preference. 
6 es Swedish 
4 Do Preference 
20 
10 ~ Do 54 % Preference 
20 isan Paulo (Braz.) Lim, g. 7 % 
100 | Do. 54 % Debenture Bia tock 
20 [Smyrna and Cassaba 
7,500; 20! Do7 % Preference... 
20 South Austrian 8 
20 |S Brazil R G. do Sul 7% Sh:} 214 24 
1,074 B40 100 | Doé6 % Irrd. Deb. Stock t 4116 
82F,000/| 100 Swedish Cent., L.. Deb. Stk.| 67 
100 | Dob % Preference . - 
45,000 20 |Varna.. eo gabanel 
26,757 83 West Flanders... 
14,000" 10). Do 5} % 2 Preterence 


FOREIGN Ramway OBLIGATIONS 


100 |Alagoas 6% Debentures, red. 1918 ...6 5 /iv8 2 0 
20 | beira ee ee 117 3 A 6 


deccrecsenscecscccsesons DD & 


Do (late Carboni non «oi BRZ 
(Smyrua to io aidiny 


De N eee 6 
on PCC TOR SOR CRESS SEES Ee 
Do 6 X Debenture.. ..........c.cescesess 


Do Seraikeui € cten. 5 % Debs. ......5 


| 100 


Prov, Orel Vitebsk, guar. beee waa %\ 98 

Royal Sardinian, A ....... wil 
DoB .. imide 

‘Roval Swedish “Gonaolidated — Le 


‘Sagua La Grande - 
- Paulo & Rio de Janeiro, guar....6 %|108 120 
00 


6 %|108 1:0 


eo 
ae 


South Austrian .. 

Do 1871 (Series x). 
‘Southern of France . 
‘South Italian 


ie ton be be 50 bn 


Do 
|Western of France ..... 
|Western of Buenos Ayres 6 ‘¥ Bondsé ° 





Western of San Paulo Deb. Bonds...7 A110 ne 


Ww 
uw 
10 
iv 
0 
10 
2 
1v0 
10 
HO 


TRA MWAYS AND OMNIBUS. 


Name 


‘Anglo-Argentine, Limited .......... 
Do 6 % Debenture Stock. .. 
‘Barcelona, Limited 
Relfast Street Tramways.. 
Birkenhead, Ordinary ....... 
| Do6% Preference . 
0 Bordeaux Tramway & Omnibus, | L. 9 
{| Do& % Preference .. sane 
2 Brazilian Street, Limited... 
‘Bristol, Limited 
\Calais, ‘Limited .... 
\Calcutta, Limited Nos. 1 to 25,050... 
(anes & Hers, Steam Lim. 
Do 5 % Debentures . ssved 
\City of Buenos Ayres, Limited . 8h 
| Do Permanent 6 % Dehen, Stock) 123 8 
\Dublin United 
Edinburgh Street Tramways .. 
tlasyow Tramway & Omnibus, _ 
Hull Street Tramways 
Imperial, Limited, Nos. 1 to 17, 700 
Leicester (Nos. 1 to 5,000) 
\Liverpool United Tram. & Omnibur 
London, Limited... 
Do 6 ¥ Preference 
Do 5 % Debenture Stock . 
London General Omnibus Co., Lim. |: 
{London Street Tramway: ...... 
North Metropolitar 
Do New, Vivd. for Jan., 1888 
North Staffordshire rnd si 
LO |Nottingham and ws ‘Limited 
10 |Provincial, Limited . 
10 {Shefiield ............ 
LO jsoutlsm 
lv jSouthwark & Deptford, ‘Lim. .. 
10 sunderland, Limited.. 3y 
10 |Tramways Company of France, ‘L| iy 
10 |Tramways Company of Germany... 7. 
6 |Tramways Union, Limited .., 
iug Do. 5% Debentures 
0 |Vienna Genera] Oiunibus . 
10 (Wolverhampton, Limited 





a 5 


Sh 


stk. i0v | Do Preferred 
stK. 


Luo 


v 
u 
0 
v 


KL, KGKAWHS aNl PELKPHON KS 


th Luo Anglo-American, Limited .| 32 38 
--»| 534 544 
\l0U | Do Deterred.. vnbavaed as 114 
| (0 \Brazilian Submarine, Linited |. 10g .0§ 
(100 | Do 5% Bonds 105 iS 
} Con. Telephone and neat a 
wW iCuba, Limited .. cane sabe ove. | 104 103 
Ww Do 10 % Preferenc. sWaeestebice 
¥ |Direct Spanish, Limited 
w | Do 10 Z Pretereuve.., paditiithe 
‘© \Direct United States Cable, Lim. 
10 astern, Limited 


bo § Z Debentures, Tepay. i887.. | 2 04 
Vo 5 
Do4 % Veb. Stock ....... 
aster Bxveuown, Limited kde 
wed i, Debentv~es, repay. 1591... 
~ UD 
Do 5 - isvu 
astern & Sth Afron, 0 % Mor Deh, wud 7 
erman Union Tei, & Trust, itt... 
Globe Teleyrapb «& _— a 
Do 6 % Preference .. os 


5 |United Telephone, ‘Limited. ; 
23) Vo New, sssued at 2/1 
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Branner, Mond, and Co., Limited . 


Hammond Elec. ghee Pwr. Sply, [ i 
8 |H. H. Vivian andCo., L.,* A” Pref... 
34|Howell and James 
eee Industrial Dwellings, L. ... 
india Ra eG ene eg 
utta ercha &e., 7 »9 
” Debentures bbbbeaecdeescesces ees 
Sohn) oir and Son 
a ees of Meat, Hitt. 
oleum u mi 
Lion Brewery, ated a BE 
EDO: TOW socshtinnibiblbinhitisadebtediccoveeses 
Do Perpetual 6 % ene. 
~ & Glasgow Eng. 
rand Co., 
j -— eston Blectrio, i Limited ioe 
Metropolitan Association for Im- 


National Safe Deposit, — ais 
Native Guano, Limited . keiniens 
Nelson Brothers, Limited .. 
Neuchatel Asphalte, Limited . 

10. 7% Preference ......... cccccccese 
Nevada Land and Cattle ......... 


KH 0S he ~+ En 


ee ee Oe OP RR ee ee 


SHAS et DS 


4! Do 
10 Nobel's Explosives, Limited. 
7 |Norton Brothers ont Oo, Limited .. 
6 |Pawson and Co., 
7 Phospho-Guano, Limised 
6 |Powder River Cattle, Limited 
10 | Do Preferred .. 
5 |Prairie Cattle, Limited 
16 \Price’s Patent Candie Company, Liu 
Public Works of 
100 Recife Drainage, ited, 5 ¥ Deb. 
R. Goldsbrough and Co., Limited 4 
Richard Hornsby and Sons, La:mited 
Do 6% Debentures 
Rio de Janeiro Cit; a ae Lim .. 
Do 5 Z% 1878, : 
River Plate Fresh i. ‘Limited’ 
Kobert Campbell and Sous, Launite 
Royal Aquarium, at Limited .... 
Do 6% Preferen 
Sadler and Co., Limited... 
samuda Brothers, Limited niaberab 
Suuth, Garrett and Uo, Lim., Ord... 


to 
t 


> oT 
- 


Do do. vret.., 
Spratt’s Patent, Limited .. 
Q| tauvracherry Estates, Lisnited 
12 —_ ner 


a _~ = 
aktoakoona SE S5- 


Fs. om ofF58. veo 


L00 Sihaouisiaih ao éeneeo a 105 
tw Aaphalte Paving, L | 114 !2 
Stk. 100 | Watney and Co., L., 5 % Deb. stock|.17 11) 
w | of Young's Paraitin Light «& Min, Oil, 1| 94 _ Of 


VUAL. (KON. ANI]? STEEL 
iv |Bactow Hewmative Stevl, Luumited.. 
6% Pret. 


Crown 
75. |John Brown & Co., Limited ... 
100 Lng tae a i 100. 


Pref. 
Limited......... 


Fee eee eee een eneees 
epee: $00 00+ OOF O06 FOS O08 Ce DER EEE ES SE eOF 


Sener eee vee 
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THE ECONOMIST. 


CANALS AND DOCKS. —(Con.) 







































smostenes os | 106,07 


Ssscss 
SSess 


Do Debenture oom 4 Toe 106 108 































9 |Koyal a Shipping, Limited 











’ . Closing 5 5 Closing 
2 13 | Home. Prices. | m | & Name. Prices. 
wm | Oe iiss itil ia 
nango rCoal-Pref. Stk.|100 |Lndn & St. Kath, : 
10 | 10 syiney aod Loahivarg Coal and Stk. |100 Do 44 % New ae —— 1 9 = 
| Railway, La, Ordinary Shares! 1} 2} Ee | Boe — reek % 
10 | 6) Dol0% 1st Prefer 2MCe oo....sessee . Millwall Dock .. sovecennet Bt Oe 
0110 Do6 % 2nd Prefezenes ... ........ ‘ 3 Stk }'00 | Do Preterence, ME ventana 103 :05 
10 | | 9 Vancouver Coal, Lanarted | HE “lags a _ aan ee $3 % Perpetual Preference .......118 -20 
& Co. . % _—  Debenture .. 18) 133 
cs ct Wort Camnerland i Tron & Steel. L| 2 3 Fd iw Hoge Harbour 4 % Guar. ......) 10 12 
== —————— oO {| Stk} ten ine and 84 386 
ae eee nem engine Bes ie Dea 24 28 
3tk.)100 Do i 
FINANCIAL, LAND, & INVESTMENT | {37 1% loves diz Penn ee 
4K.!°00 (Surrev Sammerctal Dock... ......./143 62 
10 1 {Agrionlbaral of Meuritios, Limited] 18 <4 att aa a ee 
20 Americn. Freehld. Ld. Mt. of Lon. L.| 1] 2) GAS 
Stk 100 American Investment Trust, L. Pref.118 ‘21 lo 
Stk-|100 Delpitiri ooamreone es mae de <0 
7 onl 6} 7 | 10} 10 Alliance & Dub. Conoums, max. 10% 9 
10|  [autraasian Mort: and Agendysix| % 21 | 32] 10 |, Do? x tot i 
10; 2 jAus an ’ ae “ peong 
95 | 21}/Austranan Asricnity * pee a aS 117 223 7 7 Bahia, mited cometh %8 * 
10| 1 |Australian & N Z Mort., DL. a = a 5| 4 ae Ys BD ccc ccinssintaitenileniiy $e iz 
a | Jb Aus, Mort, Land. and Winance. 44. | at. /100 (Bremond Gosaiicicd pa 
ok. 2 |British and American Mortgage,L| 2 2 20 | 20 |Brighton and Hove Gen. ees 41 43 
. 2}\British & Australasian. T. & aoe 3} 3 20 | 20 |British Gas Light .. 45 47 
0 2 |British & N. Zealnd. Mt.& Agncy.L.| ... ... 10 | 10 |Buenos Ayres (New), Limited... 133 14} 
; 30 |British American Land............0++. 23 30 | 100/100 | Doé % Debentures _...... sees fLIG 112 
| Sama Omepen occas: 7 39 | 20| 20 |Cagliari Gas and ‘Water, Limited...| 26 27 
Canada Ni rth-West L Land Co., Lim| 3} 33 | Stk./100 \Commercial .. sii see} 220 275 
: 1 Central An ntine Land .............- 2} 2 | Stk.\100 | Do New Stock .. sence oe [202 207 
5 | 1 |Col. Invest & Ageney of N. Zeal. L { 4 14 | Stk./100 | Do 4} % Debenture Stock .........(120 -23 
20 | 6& |Credit Foncier Egyptien .. 5} 6) | 20 | 20 \Continental Union, Limited ......... 44 65 
00 |100 | Do Land M Debentures | 85 :7 | 20/14 | Do New, 1869 & is72.. 294 304 
' 10 |Credit Foncier uritius, Limited 9} 33} 20) 20| Do7% Preference ssaeiieniniindeapsianil 36 37 
on. 100 |Foreign, American and Genera) 10 | 10 |European, RAMNOUE oa seccddibiooecetintt 22h 234 
eee Pref.. 4 - a 74 = New. inindnsacltdihe tsecicthenijectattinitscibiel - tia 
Stk.|100 | Do siied of LL 
Stic.|100 Foreign asd Ost. Gov. Trust, L. Pret 123 125 pom = Dos and Coke A, 0 Ordinary ... “ - 
er 5 % has been paid Preferred.../127 °30 | Stk.|100 | Do C, D, & E, 10%P ferential...| 53 253 
Stk |100 Sova Stock Investment, L. A i ro | Deas 5% ee * see t18 119 
14 | 13. |Huds0n’s Bay  .........00cecceree-sesceeees 239 24 SUK. | a 7 382 
1 | 24| Imperial Property Investment, —_ 54 5¥ = oe + a ‘waxiam.. Menascouseebasen = = 
10 | 6 |International Financial Society, L.| 4; 4 Sek: i | Dos’ % Benenta ee +e 
} London &. 8. African Exp. .. 8 3% Sex |i D “ay e ure i — 
5| 8 {Land Covperetiene of jCaneds, Lim. Hy . ee Doan “ Cee 
1008/100"| "Do 8 2 % Sea 1108 :c5" | 10'| 10 |Hong Kong and China ..:.. 19} 205 
d Mortgage of Lim. 1} 2} | Stk. - Imperial Continental................0.0. 17 2 
100 10) no 8 Mort. Deb. ‘rod Pt 86 yrs. 93% | 6&| 6 |Malta & Mediterranean, Limited | 6} 7 
60 | 10 |Land Securities, Limited... ae 14 3} 24 Mauritius, Limited ..... ae 
20 | 10 \lowa Land 7 a 10) 11 00 |100 |Metropol. ‘of Melbourne 5x Deben. 110 112 
60 | 6} London Financial Association, Lim.| ... ... | 20 ° eed eae siete sistcasenssabbbdees a” a i 
10} 1 |Manitcba Mo and Invest. L. #u 5 a Z mi enaspenedipavandnetiaae 8 3 
10 | 2 |Mauritius Lan Limitea..,...... sm 8 | & a ae sa sensoveeannescamnnereannves| Ss 2 
60 | 60 {Municipal Trust, Limited, Ordinary| 32 34 5; 1 ri a a : 
10 | 10 |Natal i & Colonisation Co.,Lim. . 4 a * ees ag ide ci teaabibciuiaiciaee 63 if 
56] 6| Do8 % Preference ...;......... Wevecees , as 
25} 5 (National Discount, Limited ......... 104 1 11; = 3 —! de =a tod ity . 
~ ess ney of een Stk.|100 |South Metropolitan, A . 294 299 
100 |100 |New eee L, and Lum _ ber & 2 - iy rT | Stk |100 | Do B “1336 240 
| = 3) §-Zealnd Grain Agcy Merentle | Ste 100 | Do Perpetual 5 Y / Debent. Stock!130 U3 
Zealand Ln. & Mer L i ait | 6| 5 |Tottenham & Edmonton Gas wie 
25 | 2$:.New Ln. & Merc, Agency, d Coke Original | 103 103 
100 “ do Pe Dec. 4%...... an rig 
10 _ Zealand Mort.&Invest.Assoctn..L| ... ... | | 
10 : IN. Zealand oe, Valley Land. 2 8 
25} 56 New Zealand Trust & Loan, Limited i wot At Posy 1 eae ree atta ee 
25 | 25 " oe sundiend Land, een " “7 Por Se Sears ot ee a 
8| 3 |Newfoundland mited ...... WATERW s, 
stk |100 North British Australasian, uim...| 20 25 | ATERWORKS 
Stk./100 | Do 6 ¥ Irredeemable Guaranteed 87 92 See 
- . —— Securities, Limited, A...... ed | 20 20 Antwerp, Limited ...............cceserse 18} 19. 
Stk.'|100 Cheisea, Ordinary .. eoe(2l7 221 
5 | 1 \Otago and Southiand Tavest. Lim) 19 14 | | 20 | 20 City of St. Petersburg, Limited... 4 1 
Stk.|100 |Peel River Land & Mineral, Limited.| 82 “5 | 19 | 10 Goune Vaisov......ssssssssssseeesesseserre 8} 9 
10| 2 |Queensland Invest. & Land Mort.,L.| 23 33 | Btk.|100 East London..........ccscccsecsssereseeaes 1191 :94 
20 | 10 |Railway Debenture ‘Trust, Limited 0 tot | 60 | 60 Grand Junction Maximum 10 Z 119 122 
100 100 Do 44 Debentare Sad ¥ s Kent ee ee 57 
Stk./100 benture . 7 Kimberley, IE acpnceccee 13} 14 
1 |e eens | 100 |100 Lambeth Maximum 10 % ...............|208 212 
20 | 20 | Do BE X Preference ...........-r-| 243 254 | 199 100) Do 7} % .... meres 
10 | 2 |River Plate Trust Loan, &.,Lim..... 23 3 | st |100 | Do4 / Debenture Stock... 11 U3 
10) 3 a American Investment, L. 38 38 | 100 1100 |New River, NeW seccccccssesseseescocereeee 1334 338 
Stk. /100 (Scottish Austeslian Investment, L../185 °95 | se./100 | Do 4% Debenture Stoek ............ 115 us 
Stk.|100 | Do 5 % Guaranteed Preference...|125 20 | six 199 | Do Debenture Stock B .. ‘M4 117 
Stk./100 | Doé % do do w+ 128 133 20 | 20 Odessa, Limited, A 6 % Preferred .. 44 5) 
10| 1 |S. African Loan Mort. and'M. Ag, | 100 |100 Pernambuco Ist Debenture Bonds 102 +06 
Limited...... HOSES oor ccesesessersceress e aes 20 | 20 |Shanghaa, Limited . 
% | 20 \South Australian.................. + wseee}62_ 65 | 3tk.'100 Southwark and Vauxhall, Ordinary 160 163 
10 | 2 |S. Aus. Land Mort. and Ag, L. 2) 2} | 10; 6) Do New Ordinary . 9 +0 
100 /100 | | Do 44 % Debentures, 1886............|_-.. wz | Stk,!L00 [West Middlesex .....ccsoneeneesnserene 260 255 
100 |100 |Stock Exchange 47% Deb. ’81......... 103 105 | Sa 
Crt.|100 |Submarine Gable ‘Prust............. 95.00. | LN 
10 | 1 \Trastand Agency of Australasia, L.| 34 3} SHIPPING, 
10; 10} Do WD Pccud pibcdiptedincoctieveccan} 1G 45 sii —_—_— ae 
10| 10 | “Do 5% pret. Shares . sue ses{ 195 22h | 20) ss African Steam Ship seseeees &} 74 
Loan Com ‘Canada... o nm Steam 
. ae ped of H 3 a5 | 14 ‘Castle Mail Packets, Limited ecaies | 9 0 
a wis © United Disco acount of London, Lim... : oft 7 . s [Cunard Steam Shipping, idetted 5 a 
90 (Van Diemen's and see Lar 3) | 16 | 16 (General Scam Navigation...) 63 7) 
rt = em = ie ee” 1 10 > 6 % Preference ......cceeeeereee| FT 8 
10| 10; Dod %, 1877. = gnqnincée $s 3 
ALS DOCKS. 6} 5 |Merchant Shipping, ited ........ 
a ane 10 | 10 National Steam Shi Ship, Limited ......) 1} 23 
10 “ iNew Zealand Bhipping. Tis eleecesse é ii 
Wis. t Steam Navigation ........00s0 
bo 4x fet, bob, Stock meen 60 a ienieebn ena Onental Steam «... 
v4 1367 ... se 3 
~ {Lid 46 50 Oo Kew, 
CAMA ons... onsrnsees Bs wr letoen Thames Steam Boat, Sensis 
{i Do do Preference ..........00-.+0 } 


ixoyal Mail wens] 87 40 


oes. Savill, land Aibion, ‘Lim....... 
‘Jnion Steam Ship, Limited ............ 
DO NOW oss.se0s dipccgencsenunpens eovsnbabs 


ine 


Union Steam Ship of New Zealand 1} 134 


TEA 


Darjeeling 


SSSS88s | Paid. 
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AND COFFEE. 


Name, Prices. 





ecccsnscesecsseccecccrcesces| 45 47 


British Indian Tea, Limited wsevssenl sb 


5h 
Tea, Limited .......c.c0000-| 245 254 


Eastern Assam, Limited ............... : 
Jorehaut Tea, Limited . seraceeee| 44 46 
Lanka Plantations, Limited ek a Oe 
Lebong Tea, Limited ................0000 12} 13} 


Upper Assam Tea, Limited ........... 


lee, Limited ................. * 3 





BRITISH MINES. 
















Autho-| . Closing 
rised § Paid. Name. Prices. 
m2 
10;240| 6 1 {Devon Great Consols,L | 1} 1} 
6,144) ... | 4/2/0 |East Caradon ..........05) 12. see 
2,048) ... |5/19/0 | East Lovell... on bee 
15,000; 4 wt Great Laxey, Limited... 8} 9} 
18; 1 |Hingston Dwns Con., . eee aae 
9, . ani Ma 3 eee ao \ain 
12, ee _ |Prince of Wales ......... aah 
60,000} 1 South Caradon, Limited} ... .. 
6,1 joe 7nope South Condurrow omen 
4, ... |0/17/0|South Wheal Frances...) 8} 9. 
6, 12/2/6 (Tin Croft..........0. .c.se++ 4 9 
15, Van, Limited............... anise 
6, 7/15/0 | West Bassett ............... 
30/10/6| West Wheal Seton ...... 1 
6, 8/9/6 |Wheal I coneradqumngne 
6, 15/12/0| Wheal Grenville ......... 15 16 





COLONIAL ‘AND FOREIGN MINES, 





{ 
150,001} 1 1 {Akankoo Gold, Limited 






















86,000, 2} 2 {Alamillos, Limited ..... 4 f 
1 Almada & Tirito Consol 
{ Silver Mining, Lim| +, 
1 paeeeeeaaeaaes 
Limited . of sa ae 
1 (Asia Minor, Limited | & & 
it Australian ie ee 
Bratsberg Copper ame A 
: Canadian Copper, and 
Sulphur Ulmited 0 4% 
8 Cape Copper, Limited} 23 25 
1 |Crentales, Limited x & 
5 United, Lim. lj 2 
83 ‘Copiapo, Limited 3 3 
1 |Devéla Moyar Gold 
Limited ...... & & 
1 |Eberhardt,Limited,Ord.| ... ... 
1 Do Preferre1.. den) eas 
2 (Fortuna, Limited 4 a 
2 jFrontino and Bolivia 
Gold, Limited ....| 3 4 
1 (Indian Consolidated 
5 av sodee-| Digg 3 
1 |Kapanga Gold Mining 
10 |Kimberley North Block 
Diamond, Limited.| 1} 1} 
1 jLa Plata Mining and 
Smelting Limited x @& 
3 jLinarea, Limited 5 5s 
lu j|Masun and Barry, 
ted . 8} 38 
1 |Mysore Gold “Mining 
Limited ............ 73 3} 
18/ |New chile G Gold, L... os 
iv }New Emma Siiver Min- 
en eee 
i |New Potosi Ordinary x & 
18/ do ee 
i Do lv % Preference ns. ae 
4 |Panulcillo Copper,Lim| 24 3 
8 | Pestarena United Goid. 
20 |Pontgibaad Silver Lead 
ning & Smelting} 3) 4) 
a {¥ert Philhp, & Colonia: 
Gold Mining, Limited} & ££ 
6 |Ricamond Consolidate: 
Mining, Liuited .| 6 6} 
100 {Rio Tinto, tLam., Mort 
gage Bouds, 1880 .| 102}1038} 
100 Vo f Z end Mortyage] 95 36 
Lo Do Shares ...... 10j 113 
8/ |Kuby and Durderbery 
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THE ECONOMIST. 


[June 26, 1886. | 


naa AION noon E AT MEE ota nee eT 
OFFICIAL RAILWAY TRAFFIC RETURNS. 


Revenue past Half- ‘Dividend 
Capital | Year. Cent. ger da. an. 


Exp’nded 
‘@nd | Ist | 2nd 
exLeased trame ime as-| Fixed Hit. Hit. Hit. 


. ' of | of | of 
Lines. | celpts. Penses. | ‘1884 1885 1885 


TE 


Receipts. 


Name of Railway. 


Week Ending 


1886 | 


eee ats g\* ~ ® Bettas and County Down Jne.18 
2,070,634. 92,319 49,299] 81,939 34 2} 3. Belfast & Nrthn. Counties 18) 
39'567,533.1,435,521 696,070, 686,314 4 | 4 | 4 Caledonian Seas 
4,612,422 99,065; 51,876) $3,021 = = mas Cumbrian cersescorcorsereeece 


6,223,323 223,273 105,292) 
13, 030, 311 547,792 275,307 
40, 775, 425,1,957,712 1,016,477 
35,691,446 2 034, "630 1,108,546) 

7,188, 352 335,5=2 168,176 
5,250,308 158,642 82,501 

8, 117,633 384,097 206,627 
73, 683, "670 4,013,061 1,898,272)1,471,521 
40,724,906 1,901, ‘682 1, 090 ,353| ‘563, 199 
95,907,650 5.314, "459 2'707, 067)! 388, 615 
23, 304, 940 1, 130, 4€0, 600,890 "396, 709 
29,209,676 1,568,296! £66,582) 863,208 


goes & Sth.-Western 

Great Eastern 

Great Northern... 

Great Northern Ir reland) 

*Great North of lan | 
Gt. Southrn.& Westrn. (I.) 
Great Western 

Lancashire & Yorkshire 
London & North-Western 
Lon., Brightn., & S. Coast 
London & South- Western 


7,074! 100,113) 
85,939, 194,784, 
9,129 43,979) 


| i & Dover 
23,617,235. 688,839! 339,618} 334,901 nil-! nil.| nil. London, Chatham, 
2'147,507 96.477 42,653, 13.976 8} | 3} | 8; Lon. Shull incl 
26 660,071 1,034,193 500,627) 492,170 4 | nil | 3¢ Man., eet Deviled 
857.486 63.113! 23.750| 1,808 9 73/7 Maryport an e-- 


10,977,374 $20,165, 126.277) 123,476, 5 4 | 4 Metropol 
7, 522, 403 210,926 98, 631; 115,364 nil. nil! nil. Metropolitan District 


76,568,844 8,840,050 2,005,213\1,(69,852 ss 3 3! Midland Gt. Western (7.) | 4.650, 9,799) 


*North British 
North-Eastera 


73 7 North London 
3,006,437 241.737, 112,689} 54,165 7% | 74 | 4 stad ae “610 7,049 11.659 


81,892,48} 1,995,155 625,643; 614,537 4 


4,764.32) 215,921; 113, cp 65,399 
£8,198,776 3.177.046 1,722,366} 784,347 7 ry 


7,922,852; 898,939 151,199) 111,614 4 33) 14 


1,440,987 £6525 26,710) 28,03710 10 10 Rhymney seveccceeesecsees 


itan seesercesesscees oe pen 234 
86,427, 156,341 
| $0,005, 61,674 


| 79,443, 124,303, 
2.125) 8,637 


1,303 
3,455 


oo 


22,443,901 1,162,446 536,S63/ 841,035 6} | 3 | 6 South-Easterm co... | $8,754, 10,279) 49,033) 


8,264,454 333,394 202,030) 77,00214 15 12 Taff Vale.. 


iam bid 


SEVEN PER CENT. INVESTMENT. 


NORTH CAROLINA ESTATE 
CuMPANY (Limited). 

Incorporated under the Companies’ Acts, 1862-1883. 

CAPITAL, £165,000, in 33,000 SHARES of £5 Each 


ISSUE of £65,000 Seven per Cent. First Mortgage 
Debentures of £10 Each. Payable £2 on Application, 
£4 on Allotment, and £4 One Month thereafter. 


Sir Atwell King Lake, Bart. 
Hon. E. A. Henley. 


DIRECTORS. 


| 
TRUSTEES FOR DeBeNTURE HOLDERS, | 
Benjamin Cail, Esq., Kidwell park, Maidenhead, Berks. | 


James A. Game, Esq. (Messrs James Rendell and | 
Sons), 3 Eastcheap, E.C. 


Togaee A. Meates, Esq., 5 Paper buildings, Temple, | 
; 


William Johnstone Steele, Esq., Annandale Lodge, 
Blackheath. 


—: Waddington, Esq., C.E.,35 King William street, 


John Wooldredge, Esq., Boston, Massachusetts. 
(With power to add to their number.) 
BAN&ERS—The National Bank of Scotland (Limited), 
37 Nicholas lane, E.C 


Souicitors—Messrs Ashurst, Morris, ‘Caen, and Co., 
6 Old Jewry, E.C. 
Avpitors—Messrs Chatteris, Nichols, and Atkins, 1 | 
Queen Victoria street, E.C. 


This Company is now issuing Seven per Cent. First 
Mortgave Debentures, secured upon its entire Estate, 
with alt. -yearly Interest Coupons attached, pay able 
in London. 


Application Forms and Prospectuses, with full in- 
formation as to the Company’s Property, &c.,may be 
obtained from the secretary.—By order of the Board, 


WALTER MULLINGS, Secretary. 





Offices of the Company, 4 Queen Victoria street, 
London, E.C, 


Publications, 


Demy 8vo, 54 pp, in wrapper, price 1s, per post, 1s 1d, 


THE APPRECIATION OF GOLD, 


~_and its Connection with the Depression of Trade. 
By HENRY HOARE, F.S.S. 
London : Edward Stanford, 55 Charing cross, 8. W. 


RSSAYS ON PARLIAMENTARY 
REFORM. 


By the Late WALTER BAGEHOT, 
Author of “ The uaa “Physics and 


“This volume is full of shrewd anticipation and 
comment.” —Spectaior. 


London: Kegan Paul, Trench, & %o. 


bes | ib ja 


COMPLETED SCHEME 


io por ile 
ee 


raffic 
per 


1886. 1885. 


gel" 


meee ieceas 


& 
33,959; 36,917 = 


72) 0) 1,087,977) tan 
23) 
60. 98 197,204 eis 000 139 
64, 935) 409,962) 408,154| 345 
63) 663, 1,487,564 1,459,003! 1,043 
74116 | 1,7 704,343} 1,682,762) ‘953 
96 98 | 263,460! ‘270,831! 474 
21) 55 | 117,814} 115,627] 302} 3084 
30, 934) 320,586! 324,093) 511 
7} 67,181 | 3,378,340) 8,822,850 2,585 2.318 
70.391) 202 1014) 1,636,315) 1,735,90 K-. 
190,431! 108 157 | 4,316,317| 4440377 1, sn 
40,025) 96.120 | 880,352) 894,781) 
| 69,209) 32 76 120}| 2,252,441) 1,250,848 

161) 20 | 4! 515,818 1st 
6} 87,1 64,533, 61,983 
161, 65 910,438 287 a 


i] 
o 


61,665] 41}! 41 

| 295,813} 21f) 1 
(527 587,723 710 4 193196) 18 

139,005) 69,163,122 138 | 3,881,348) 1,281) Lr) 
(oan sr St, se) 

457 

118,666 ae 81 i443) aa er at 
8,611 saa 7201774) 

- 18 at 295,795| 306,257 {308 : 
8,409) 21,240) “be 77,363 74,172) 414) “4 
42,816) 67,311| 121/123 | 846,723 847,080)" 406 | 885 
15,001) a 1442 Pm ~ | | 92] 92 





OF LIFE ASSURANCE. 


LEGAL AND GENERAL LIFE ASSURANCE 
SOCIETY. 


The Society’s Conditions include the fol 


lowing ; 


Immediate payment of Death-Claims : 


Special protection against omission 


to pay premiums : 


World-wide residence after one year in ordinary cases : 


Guarantee of Surrender-value : 


Freedom after one year from forfeiture through suicide, 
The new explanatory Prospectus will be forwarded on application. 


The Invested Funds ex 
Nine-tenths of the total Profits belong 
made as at 3lst December, 1886. 


Two Millions. Policies indisputable. 


to the Assured. The next division will be 


Loans upon Life Interests, Reversions and other Approved Securities. 


Offices, 10, Fleet street, London, E.C. 


rr TELEGRAPH CYPHERS, WITH TERMINATIONAL 
ORDER. 


Final Revised Editions of 25,000 English, 


42,600 German, 68,400 Latin, &c. = 136,000 


words in all; 40,000 Dutch words (new) ; 22,500 English words ‘arranged 25 to the page, 


with the whole width of the quarto page for filling in phrases. 


Quotation Tables, &c. 
Tue Terecrara Crpner Orricr, 24 Throgmorton 


Quantity and 


street, EC.; Spotriswoops & Co., 54 Gracechurch 


street, E.C.; Parmer & Howr, Manchester. 


SILVERED PLATE GLASS 


Sitvered b cone no teen ily = liabl 
yy new process with pure Silver, e 
. injury from damp, fon cee or Unequalled 
" estimates op 


in brilliancy. 
‘icat on. 
T E PATENT SILVERING COMPANY (Limited) 


(LT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs. aa prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 
| THE PATENT “GILVERING COMPANY pet, 

10, 12, and 14, Lower Kennington lane, London. 


PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to ~~ CHINA, AUSTRALIA, &c. 
PROIAL Rerogy Ticaers. 


12.80 p.m. 
onINA. a JAPAN foen 
SYDNEY, MELBOURNE, From Tilbury, 
ADELAIDE, = 12.30 p.m. 
BOMBAY EGYPT, ADEN, : : 
IBRALTAR, and MALTA. 
122 Leadenhall st., & 25 
a ries Tina 
Marseilles. 


JOSEPH GILLOTTS — 
STEEL PENS. 


Sold by all Stationers throughout the World. 
PARIS, 1878 


GOLD MEDAL 


MILNERS’ 


28 FINSBURY PAVEMENT, E-C. 


SAFES. 
“E;PPS’S 


GRATEFUL COMFORTING. 


=COCOA 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH 


3 


THE MODE IN WHIOH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO MONDAY EVENING, JUNE 28ru.] 


[Subscribers are particularly requested to point out any inaccuracies that may come u ider their notice.] 
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Fredrichshall. 


THE WELL ~ KNOWN APERIENT 


MINERAL WATER. 


IMPORTANT NOTICE. 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a large wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


No. 6, Vol. 16. [Yxiauen’] WEDNESDAY, JUNE 30, 1886, { sy'Port iat: 


AGE. | 
242 


PRICE EIGHTEEN PENCE. 
Yearly, 143 9d 
Double Numbers Included. 


‘ : ; Paes 
Miscellaneous Cumpanies—Including Canals, City Loans, Docka, 


Gas and Water, Iron, Cval, ant Steel, Land, Mortyage, 
and Inv-stment, Steamship, lea, Teleyraph, Tramway, 
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NOTICE TO CORRESPONDENTS. 

It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 





TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before July 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured adele of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 
There is no scale fixed or recognised by the Committee of the 


| Stock Exchange, but the following are the charges usually made for 


commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually c. 


British and Foreign Funds 


| Exchequer Bills 


| Colonial Government and Railway Bonds 


“I know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.” 


SIR HENRY THOMPSON, F.R.C.8., Lond. | 


' OF ALL CHEMISTS AND MINERAL WATER DEALERS. 


In cases in which stock is under 503 the commission charged is 3 
per cent. 


When the market price of a share is above 50/ commissionis often 
charged at 10s per cent. on the macket price. 
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THE HALF-YEAR’S RESUL TS. 


Buz past half-year has been somewhat disappoimting, since 
adverse circumstances have arisen to offset and retard the signs 
of improvement which, alter much delay, had beeome apparent 
in some quart-rs. The most important occurrence of the half- 
year in its direct bearing upon business is undoubtedly the 
commercial improvemeut in the United States, which is now 
making steady, if not rapid progress. This has to some extent 
aeacted here, but, unfoitunately, its influence has been so far 
largely neutralised by political considerations. Fir-t, the grave 
difficulties that arose betweeii Greece and Turkey threatened to 
lead to the reopening of the ent-re Eastern Question, and this 
naturally had a d: pressing effect upon trade and finance. A 
more potent cause vf depression has b en the parliamentary 
position at home, since Mr Gladstone, who became Premier at 
the beginaing of the year, has, by his attempted legislation In 
regard to Ireland, completely 8; lit up the Liberal Party, the 
result being his own defeat in the House, a dissulution 
of Parliament, and a General Election involving issues of 
the gravest importance. And until the result of this 
appeal to the country is known the future of business 
will be somewhat uncertain. Still, there is no doubt that 
the commercial position, as a whole, wears a more promising 
appearance, des; ite the existence of much depression in certain 
quarters, and even if pulitics continue to exercise an unsettling 
influence, it is by no means certain that an improvement will 
be grea'ly retarded. But although expectations have not been 
fulfilled in regard to trade, there is not much reason for 
investors to complain of tie movements in securities. With 
the exception of a few prominent English railway atocks, which 
have suffered severely from loss of traflic, prices generaliy have 
advanced, or have at lea-t teen firmly supported. Foreign 
securities have decidedly improved ; foreign and colonial rail- 
ways mostly mark an alvance, and the great mass of fixed 
interest-bea:ing securitics have, as a whole, continued to appre- 
ciate in value. This his been largely due t» the cheapness of 
money, but perily al-o to the fact that the future is viewed 
aomewhat more chee:fuliy. Investors certainly evince a dis- 
position to retain their holdings, and not, after having kept 
them se long through much evil report, to at last throw them 
ou the market, just, pcrhaps, ou the very verge of a change for 
th> better. 

{n January, soon after the meeting of Parliament after the 
General Eiection, the Salisbury Government was defeated upon 
Mr Jesse Collings’ amendment to the Queen’s Speech by a 
majority of 79 votes. This was, of course, the most important 
event of the month, aithough the difficulties between Greece 
and Turkey were attra ting considerable attention from 
the Powers, and the official annexation of Burmah was an 
act of distinct moment to this country. February saw 
the formation of a Liberal Min'stry under the leadership of Mr 
Gladstone, but the Whig party, headed by Lord Hartington, 
Mr Goschen, &c., withheld their support, owing to their distrust 
of Mr Gladstone’s pul.cy in regard to- the Parnellite party and 
freland. Asa cousequence, the Ministry was not a very strong 
one, and some rather peculiar appointments were made, of 
which perhaps the most noticeable was that of Sir William 
Harcourt to the Chancello:ship of the Exch-quer. In this 
month serious riots uccuried in the West End of London. The 
failu:e was announced of the Commercial Bank of Souta 
Australia, and a powerful syndicate was formed to reorganise 
the Philadelphia and Reading Railway. In March the leading 
event of the month was the resignation of Messrs Chamberlain 
aod Trevelyan, owingto their inability to support the proposed 
Irish legislation of Mr Gladstone. The introduction of a Bill 


. iby. the Board of Trade to regulate railway rates, &c., also 


attracted much attention, and the leading railway companies 
organised a stroug resistance to the measure. A new French 
lvan to pay off floating debt, &c., was announced in the Budget 
statement of the Minister of Finance. In the United States 

serivus labour difficulties occurred in connection with the on 
called South-Western Ra:lways. April was memorable for the 
presentation to Parliament by Mr Gladstone of his Irish Home 
Rule and Land Purchase Bills, the discussion of which lasted 
until the beginuing of June, when, owing to the action of the 
dissident Liberals, led by Lord Hartington and Mr Chamberlain, 
the Government was defeated by 30 votes. In May, the 
Chaneellor of the Exchequer brought forward his Budget, which 
was in all respects of a commonplace character. The Gr-ek 
Question also came tv a crisis, the Powers intervening in order 
to'make Greece keep the - On _ the advice of France 

demobilisation was ordered, the bellicose M. Delyannis resigned, 





ani a new Ministry, under M. Tricoupis, peacefully came into 
power. The new rench loan was also brought out, and proved 
a success, the issue being covered 21 times over. Apart from 
the appeal to the country on the Irish Question, the results of 
which are now anxiously awaited by all parties. But | tile of 
marked imp»r‘ance has occurred during the past month. The 
expulsion of the Orleans Princes from France has attracted 
much attention, and searcely seems to have strenzthenei o 
improved the position of the Republic. Tariff difficulties have 
also arisen between Austria and Hungary, which, although pro- 
vecative of much irritated feeling, will no doubt be arranged 
by mu’ual concessions. . 

Consols were quiet and somewliat dull for a length of time, 
but recently they have moved upwards under the stimulus of 
cheap money. India Sterling stocks have also advanced, and 
all issues close higher, although the Three per Cents. were some. 
what depressed in May by the introduction of a new loan for 
6,090,0001, which was placed at an average price of about 87}. 
Rupee Pa er has continued to droop in sympathy with the silver 
market, which has been decidedly flat. Colonial Government 
securities have had a very firm market, despite much additi nal 
borrowing by the Australasian colonies. Prices of most leadi g 
issues exhibit a gain of from 2 to 4, or even 5 per cent., but 
New Zealand bonds furm an exception, the financial position of 
that culony having encountered much adverse criticism. 

Since the close of 1885 the quotations for Foreign Govern. 
ment securities have steadily tended upward, and prices have 
now reached a very high level indeed. It is scarcely necessary 
to say that this movement, which has been largely of a specula- 
tive character, owes much of its strength to operators for the 
rise on the contiuental bourses, out mainly at Berlin. So ‘ar this 
speculation has evinced great strength, which the threaten- 
ing appearance of the Greek question tailed to impair, and at 
the present moment a clearer political out!ook and cheap money 
see to be distinct encouragements to a further rise, but sooner 
or later a heavy liquidation must take place, and it is doubtful 
who will then come in to support the market. The most pro- 
minent feature of the half-year is a rise of from 5 to 74 per cent. 
in Egyptian stecks, which have been in great vogue at Berlin 
and other German centres. The movement was started bya 
sharp rise in the Daira loan, based upon a proposed scheme for 
converting on favourable terms the Domain issue into prefer- 
ence stock ; but of this nothing has been heard lately. French 
Renres, which rallied upon the success of the new loan, have 
recently drvoped, the action of the Republic in regard to the 
Orleans Princes exciting much distrust. Italian, however, have 
alvanced to over par. Spanish have decidedly improved, 
d:spite the death of King Alfonzo; and Russian have again 
move upward. The last-named have been entirely manipulated 
by Lerlin operators, who, after preparing the ground for a grand 
scheme for converting the existing 5 per cent. into 4 per cent. 
bonds, hat to give it up as hopeless under present conditions. 
Portuguese have also been advanced about 5 per cent. by 
ce ntinental operators for the rise. In South American descrip- 
tious a general rise isapparent. Argentine, Buenos Ayres, Xc., 
together with Brazilian, have risen, in the face of further heavy 
borrowing, and the far from satisfactory state of their finances. 
Chilian are also somewhat higher. Most low-class issues have 
improved, but Peruvian form an exception, the position of the 
bondhol fers in regard to Chili having been apparently not at 
all benefited by an arrangement in which the Densdaiitee have 
compromised the claims of Messrs Dreyfus. 

In one or two instances the prices of Home railway shares 
show a sharp fall on the half-year, but, as a whole, the market 
has been fairly well upheld. The coutinued depressi:n in bus:- 
ness, which might perhaps to some extent have passed away 
had it not been for the unsettled stato of politics at home and 
abrvad, has, o: course, adversely affected traffic earnings ; but 
alth ugh most lines show some loss in revenue, it is only 
marked in the case of the Great Western, North-Western, 
North-Eastern, and Lancashire and Yorkshire companies, the 
ordinary stock« of which are all decidedly lower, in ant'cipation 
of reduced disilends. North-Eastern especially flat, at a 
fall of over 13 per cent., while the other issues are trom 6 to 8 
p-r cent. down. The intruduction into Parliament by the 
Presilent of the Board of Trade of a Bill for regulating 
railway rates, &c., also exercised at one time an adverse 
influence upon stocks, more particularly upon those of the 
‘“heavy” lines, but the extent of its influence was much 

xaggerated, and the postponement of the measure led 
to 2° improvement in the market. The issues of the 
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a lines have all remained peculiarly quiet, and prices 
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ee fairly steady as compared with the close of last year. In 
cio8 


wy instances there is an improvement to report. Great 
- = n, and Great Northern stocks, for instance, have m+ved 
ens some extent, owing to the noticeable way in which 
i of these two lines has been maintained. Metropolitan, 
~ \ietropolitan District have als» advanced, especially the 
ne " which marks a gain of nearly 10 per cent. The proxi- 
eT oe of this movement is an expansion of earnings in 
= uence of the traffic arising from the Indian and Colonial 
Eehibition. In Seotch stocks, North British —an almost purely 
speculative issne—has given way rather sharply, but otherwise 
the fall is slight. The falling-off in the earnings of the Scotch 
lines is less than might have been anticipated, in view of the 
vreat depress on in the Scotch pig-iron trade. Irish railway 
stocks of all descriptions were much depressed by Mr Glad- 
stone's proposed Trish legislation, but since the defeat of the 
Government there has been a partial recovery, and the final 
loss is not heavy. Taken asa whole, it will be seen the market 
has remained fairly steady, for, despite the efforts of speculators, 
investors have rarely been tempted or frightened into selling, 
and their firmness has again been a most important factor in 
determining the course of the market. For purposes of com- 
parison we subjoin the fvllowing figures, showing the average 
ordinary dividends paid by the English, Scotch, and Irish stocks 
during the past six years :— 


AVERAGE DrvIDENDS on ORDINARY Srocks. 
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\Fir-t |SendjFirst|Seend [First \Secnd First |Secnd] First )Secnd] <irst Secnd 

\Half.| Half. Half.) Half. tHalf Half. \Half.| Half.) Half. | Half. }Half.| Half. 

Tol aba zizizt:-tetz tcl x 
English} 54| 6b} 43) ¢@ 43 at 4%) 6} 44 | be 5% 
Scotch | 3 | 3 8h, 44 4%) 5 ay 5% 1 4s | 4h) | 33 
Irish.. | 4h' 4 { 30! 4 3) 44 | 4ii 48 4 3% i 4 34 








Home Railway debenture and preference stocks have recently 
hard-ned in price, owing to the influence of cheap money, but 
on the half-year no advance is apparent. In fact, it looks as if 
the appreciation in these securities, which has been going 
on for several years, has now been distinctly checked by a 
diversion of the demand into other channels, where a somewhat 
better rate of interest is obtainable. 

American Railway Securities exhibit a partial, and in some 
cases a decided, rise in prices, but some important issurs fail to 
show any gain on the half-year. Trade is belie~ed to be steadily 
improving in the United States, the bankers’ clearing and rail- 
way traffic returns being alike favourable, but the change pro- 
gresses perhaps a little slowly, although there is, fortunately, 
nowhere any indications of a ‘‘ boom.” Hence there is nothing 
to justify a great rise in prices, although perhaps a more decided 
improvement on the half-year might have been expected. The 
severe labour difficulties iri the West, which culminated in 
violent riots at Chicago and elsewhere, have, however, done 
much tohinder an advence, and the outlook is still far from 
clear. The most important event has been the formation of a 
powerful syndicate to undertake the reorganisation of the 
Philadelphia, but although some solid eee has been made 
to this end, the efforts of the syndicate have been hampered by 
the perverse influence of Mr Gowen, who, as a final coup, 
declared drawn the whole of the Gen-ral Mortgage bonds, 
although by his own admission he had no funds to pay them off. 
It was, no doubt, hoped by this step to make the bonds un- 
deliverable. and so force the hands of the bondholders, who hold 
the key of the position, but in this, as in the rest of his policy, 
Mr Gowen willl almost certainly be defeated ultimately. The 
reorgavisation of the Denver and Rio Grande has made good 
way, and as a result, the Consolidated bonds have advanced ¢ ver 
20 per cent. An attempt is also being made to do something 
for the Wabash, which is almost a derelict, and the re-ult is a 
substantial rise in the quotations for the shares and bonds. In 
some other cases better traffic returns, &c. have advanced prices 
of shares, but the gain is usually slight. Bonds, however, have 
generally advanced, owing to the strong investment demand. 
First class issues have nut varied greatly, as they previously 
stood at a very high level, but nearly all second and third class 
descriptions have improved to a material extent. 

Canadian Railway securities have had an active and a firm 
market. Grand Trunk st»cks have latterly advance: d sharply, 
upon improving traffic returns, Canadian Pacific shares have 
also advanced. Most sound bonds in this departm: nt mark a 
decided gain. Indian Guaranteed stocks have also recently 
been in good demand at much higher prices, the traftic 
returns of these lines also exhibiting a gratifying ex- 
pansion, Amongst Foreign Railway securities generally 
there are a number of important movements. In South 
American descriptions the most striking change is a rise of 
15 per cent. in Buenos Ayres and Rosario Ordinary. Mexican 
stocks have also’ in become the centre of much excited 
speculation, the * bull” party carrying up prices hand over 

id to the accompaniment of a stirmng series of the most 
optimist rumours and reports. A marked feature in Conti- 








———— wee EE 


THE INVESTOR’S MONTHLY MANUAL. 


M 243 


nental issues is a heavy fall in South Austrian shares, owing to 
the disappointing character of the dividend declared for 1885. 
In this, as in other departments, perhaps the most noticeable 
feature has been the continuous demand for, and advance in, 
all sound second class investment bonds, debentures, &c. On 
the half-year the average rise is about 5 per cent., but in a few 
instances a gain of as much as 10 per cent. er more is apparent. 

Amongst the great mass of miscellaneots securities, which 
cannot very well be classified, and in regard to which 1t is diffi- 
cult to give details, there are a number of important movements. 
Bank shares have been fairly active, but after a period of com- 
parative weakness the market is now firm, prices having a 
distinct upward tendency. Telegraph securities have been 
fairly steady, with the exception of Eastern, and Eastern 
Extension shares, which have drooped, owing to the loss in 
revenue from the reduced tariff now in operation. Tramway, 
shares, with one or two exceptions, have har‘ened distinctly in 
price. Insurance shares have continued to advance, especially 
those of the leading fire companies. Guardian shares, for 
instance, are 6/ higher, Imperial Fire 13/, London 91, and 
Phoenix 20/. Shipping shares generally have Ceclined, Royal 
Mail having fallen 6/ upon the non declaration of a dividend. In 
deck shares there is a fall of nearly 30 per cent. in East and 
West India Ordinary, owing to some disappointment in connee- 
tion with the new Tilbury docks ; but Surrey Commercial have 
advanced 8 percent. Amongst commercial and industrial com- 
panies, the movements are conflicting, some important issues. 
being higher, and others lower. Perhaps the wost important 
change is arise of 9/ in Liebig’s shares, upon the large dividend 
and bonus recently declared. The shares of most foreign and 
colonial land undertaking are lower on the half-year, but the. 
issues of trust companies are generally higher. In tea shares, 
Jorehaut have risen7/. Tin mining shares have advanced with 
great rapidity, owing to the strong statistical position of the 
metal; and Indian gold issues have also improved ; but the 
shares of copper companies have declined, alihough they close 
substantially above the worst. 

There have been four alterations in the discount rate of the 
Bank of England during the past half-year. January opened with 
the Bank rate at 4 per cert., from which it was reduced to 3 
cent., and then 2 per cent., but from the latter point it was 
raised to 3 per cent., owing to the continuous efflux of gold 
abroad. Since then it has been lowered to, and now stands at, 
2} percent. Throughout most of the past six months the open 
market rates have been much below the Bank level, asthe 
following statement shows :— 








First; 
Hif's6 1885. | 1884. 


1883. | 1882,| 1981. | rasn.| 1879,| 1878. | 1877. 
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2 | 2 23 et ¢ 
Average Bank rate|2/1°/6 2/16/9) 2/19/2)3/11/6 4/2/38) 3/3/6|2/ 15/3 2/10/3,3/15/3) 2/18/9 
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3/0/8 3/7/3\2/18/0| 2/6/6 1/15/0| 3/spop-arre 
Market below Bank) 18/11 16/ | 11/1 8 
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This disparity between the Bank and open market rates has 
made the position of the Bank of England a difficult one during 
the past half-year. All along the Bank’s reserve and stock of 
gold have been at low points, and yet it has been unable to 
replenish them by drawing supplies from abroad, owing to the 
way in which the competition of the open market has driven 
down the quotations for money, and thus render the future of 
the market very uncertain, because, unless the Bank gains 
additional strength, it will be ill-prepared to meet the usual 
holiday and harvest demands. SY 

The past half-year has been a period of activity for company 
promoters and loan mongers. The total of new capital offered 
for subscription in this country alone amounts to 50,722,0008, 
and adding the sum of 6,360,785! subscribed partly here and 
partly abroad, we get a total of 57,083,234/, which is very much 
larger than the amonnt offered for subscription in the first half 
of 1885, and but little below the total for 1884. The following 
figures carry back the comparison for five years :— 


New Securities Brovant Ovr in the First Hatrof the Year. 
1886. 18°5, in84. 1833. 1882, 1981. 
In England €& £ £ £ £ ae 
alone ......-.. 60,722;449...27,595,330... 57,500,000...37,87 7,000...44,659,000... 57,0674600 
d and 
"7 coieee. 6,360,785...13,214,000 .. 5,700,000... 5,234,000...24,540,090... 66,316,509 








Together ...57,083,234,..40,800,330...63,200,000...43,211,.00 ..69,199,0. 0. 124,314,109 











By far the most important feature of the past six months hes 
been the great activity displayed in turning private industrie} 
concerns into joint stock companies. In all between 60 and 70 of 
these undertakings have been brought out, with a eapital.ef, 
about 64 millions. In only a few individual instances—ngs 
more than a d —hasa large amount of capital been asked 
for, and exclusive of these, the average sum does not mugh 
exceed 50,0001. In many of such cases it is doubtful whether 
the application of the joint stock principle will be attended 
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For the success of such small undertakings 
management, 


with good results. ich sm 
what is mainly needed is personal ability in cam age 
combined with a close supervision of business Cetauls, se 
this is very much less easy of attainment under ee 
stock than under private management. A sum OF /v2 
millions has been borrowed in this_ market | by Foreign 
Governments, Municipalities, Xc., of which Brazil, the — 
tine Republic, Buenos Ayres, &c., have taken on = 
Colonial Governments, &c., have taken 5} millions, while ; 
India Government has issued a 3 per cent. loan mee ep 
at 86. Rather less than 2 millions has been applied for ” 
Home Corporations, of which 12 millions have been ae e 
shape of a new 3 per cent. Metropolitan Board of Works loan 
at 98. Foreign and Colonial Railways figure for a heavy — 
viz., about 10 millions. The most important items In this tota 
are loans by the Canadian Pacific, by one or two South American 
companies, together with the issues of two new ——— 
—one for Spain, and one for New Zealand. A good — er 0 
mining companies have been bronght forward, the tota Bs 
offered for subscription being about 25 millions, but in t is is 
included the large capital of the Indian Mysore, which was 
rithdrawn. 

2 Our foreign trade has fallen off during the first five months 
of the year. The imports were valued at 141,761,000, being a 
decrease as compared with 1885 of 18,927,f 001, or 13} per cent. 
Of this decrease about 9} millions is to be found under articles 
of food and drink, and 5 millions under raw textile materials. 
The exports of home produce amounted in value to aeRO, 
showing a decrease, as contrasted with the preceding year, 0 
1,855,000/, or about 2 per cent. By adding, as we must ee 
the re-exports of foreign and colonial merchandise, the total o 
our exports is brought up to 107,676,C001, and the diminution, 
compared with 1885, comes to 3,300,000, or 3 per cent. The 
loss is mainly to be found in our metal exports. Yarns and 
textiles, a still important branch of our foreign trade, exhibit a 
moderate gain over 1885. In view of the political difficulties 
‘both at home and abroad, it cannot be said that these results 
are unsatisfactory. The value of our imports and exports in 
May, and in the five months ending May, are given be!ow for 
five years :— 








Foreign Goods Re-ex- 





























Total Imports. British Exports. ported. 
Five eo 3 Five : Five 
May. | Months. May. Months. May. Months. 
a =. £ 2 | £ _& 

18382 | 35,935,9F4 | 175,946,193 | 20,047,066 | 93,160 250 | 5,064,000 | 2*,421,000 
1883 | 36, 57,443 | 120,555,412 19. 99,565 | 96,931,963 2,923,000 21,851,000 
1-84 | 33,291,115 | 169,958,239 | 12,857,338 | 96,97',999 | 6,363,612 | 27,226,307 
1335 | 31,183,363 | 16,682,917 17,145,117 | 8*,63.,799 | 4,234,698 | 24,265,280 
1336 | 20,023 393 | 141.761,°02 | 16,301,(22 | 84,825,683! 4,592,142 | 22,820,121 


As a whole, the prices of commodities have no doubt continued 
to decline during 1886, but the fall is not general, nor, with a 
few exceptions, is it at all marked. The following are some of 
the chief movements :-- 

| {Wooillen) Pig | 
Cotton| Long} Last- | Iron—; 
| Yarn. |Cloth.| ings. |Scoteh,| Rai’s.| Tin. 
ee | ' { 
‘Per 1b| 9Ibs.| Piece, | Ton, | Ton, | Ton. | ‘on. ; Ton. | Ton. 
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Steel | English |English |English | Coal 
Copper} Lead. ‘Cardiff. 


| 






































. sd| sd £sdi£s £s|£s!£sd\ sa 

Dee. ’35) 8} | 56 | 316 (2 83) 415 | 97 O} 44 5/12 26) v6 

June 86) 8, | 574) 316 |t186! 315 110510 | 4215113176 89 

— -— || -—- — — |---| —- +--+ 
Move-| j | 
ment; | | 


_in '86) — 3 + jd’ Nil 49: — £11 + £3} gata £'}i— od 


The figures relating to the textile trades do not altogether 
compare unfavourably with the end of 1885. Pig iron, however, 
has given way heavily, owing to the large “‘ make,” and the 
restricted demand, which has led to a constant accumulation in 
stocks. Steel rails have also fallen 11 per ton in consequence of 
the break up of the makers’ association—an occurrence not at 
all to be regretted, since it chiefly served to bolster up a number 
of weak makers. Copper has again receded, but tin has risen 
sharply. In lead there is also a decided gain. In colonial 
produce prices have had a downward tendency, sugar and tea 
having especially declined. 

The leading political incidents will be found recorded in their 
order in the Tabular History, page 246, 





FINANCIAL RECORD OF THE MONTH. 





On the Stock Exchange, business has been fairly active, and 
prices have improved. Cheap money still continues to be the main 
support of the markets, and its influence constantly tells in a 
number of ways. As regards home politics, no one can foretel! 
the future, but it is certain that the results of the General 
Election will have an important bearing uyon trade and finance, 
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As we have said, money continues very cheap. and afte 
turn of the half-year, it may for awhile even become che 
but despite this, the position of the Bank of England 
altogether satisfactory. Owing to a contraction of the in 
circulation, it has recently gained some strength, but owing te 
the action of the open market, it has not been able to exercise 
sufficient influence upon the continental exchanges to draw gold 
here. In fact, even the gold that does arrive almost imme- 
diately flows out again. Hence, with the open market in this 
present condition, it is difficult to see how the Bank wil] be 
able to strengthen itself sufficiently against the usual autumy 
demands. 

British GOVERNMENT Securities.—Consols have hardened 
during the month, owing to the continued cheapness of money 
India Sterling stocks have sympathised. Home Corporatjj, 
stocks have remained steady, though inactive. In Colonial 
Government bonds a moderate business has been transacted at 
somewhat higher prices. 

Home Ratways.—The market has been more active this 
month, and prices have improved. With the exception of 
North-Eastern and one or two less important issues, the rise 
ranges from 1 to 2 per cent. all round, and London, Chatham, 
and Dover issues close especially firm. No special reason cay 
be given for this improvement, apart from a belief that the 
dividends may prove less unsatisfactory than has been antici. 
pated. The only adverse movement is a fall of 4 per cent, in 
London, Tilbury, and Southend, owing to rumours that the 
new docks are nut proving a great success. 

ForrigGN GOVERNMENT SeEcurities.—The market has been 
active, and prices have tended upward. The activity is stil] 
chiefly due to the continental bourses, operators in this market 
exercising a good deal of prudence. International stocks mark 
a rise of from 1 to 2 per cent., Egyptian Unified being, however, 
as much as 3 per cent. higher. Greek bonds have rallied from 
5 to 8 per cent., upon statements that the Government have 
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obtained a fresh loan, which will enable the country to stave off 


the impending binkiuptcy. Mexican have advanced 1} per 
cent., since it now appears likely that a revised debt arrange- 
ment will be carried out. All South American stocks haye 
advanced to a material extent. 

American Raitways.—Despite adverse reports of rate 
“cutting” in the West, &c., prices in this department have 
advanced. The most prominent feature is a rise of from 5 dols 
to 7 dols in Wabash issues upon improved traffic returns, 
coupled with a number of vague optimist rumours. The move- 
ment, however, may prove to be nothing better than a “rig.” 
Denver and Rio Grande issues have continued to gain ground, 
and the Consolidated bonds close especially firm at an advance 
of 9 per cent. Union Pacific shares have rallied 5 dols. Other- 
wise the advance ranges from 1 dol to 3 dols on the month. 

CotoniaL Ramways.—Grand Trunk stocks have been in 
strong demand, and the Preference issues close from 8 to 10 per 
cent. higher. Canadian Pacific shares have also gained about 
2dols. Indian Guaranteed stocks Lave had a firm market, and 
there is a rise of 3 per cent. in Bombay, Baroda, &c., and in 
Great Indian Peninsula. Amongst Foreign issues, the only 
marked feature is a rally of from 7 to 10 per cent. in Mexican 
stocks, the latter figure applyingto the 2nd Preference. Betier 
traffic returns, and various rumours in regard to the subsidy, 
&c., have been used by the “ bulls” to successfully ‘corner 
the bears.” 

MiscetLaneous Sexcurities.—Bank shares have been in 
active demand, and prices generally have advanced, Colonial 
issues being especially firm. In Gas shares, Imperial Continental 
have fallen 2, upon realisations under probate, but other- 
wise the market has been firm. Water stocks have remained 
steady. Crystal Palace “A” shares have risen 3, do 5 per cent. 
debentures 7, Liebig’s Extract 5, Telegraph Construction 2}, 
Australian Agricultural 8, British American Land 2, Municipal 
Trust 2, Scottish Australian Investment Ordinary 15, South 
Australian Company 2, Imperial Fire Insurance 3, Imperial 
Life 2, Phoenix 3, Royal Pedlickas 5, Royal Insurance 1}, 
Universal Life 2, and United Telephone 1; while Royal Mail 
Steam shares have fallen 24, North British Australasian 3, 
Spratts Patent 1}, River Plate Fresh Meat 1, Surrey Docks 4, 
and East and West India Docks 12. Amongst mining ventures, 

the only feature is a rally in copper shares. 








NOTES UPON INVESTMENTS. 


HOME RAILWAY EARNINGS IN THE PAST HALF. 
YEAR. 
One more week remains to complete the traffic returns of the 
Home Railway Companies for the past half-year, but now that 
the disturbing effects of the Whitsun tratlic are over, this one 
week will not make any appreciable change in the half-year’s 
revenue. Itis scarcely necessary to say that British railways 
have fared rather badly during the past six months, for this has 
been apparent by an occasional glance at the weekly trafic 
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returns. To-day we find that the receipts of twenty of the 
jeading companies amount to 26,693,000!, being a decrease as 
compared with the corresponding period of 1885 of 530,0001, or 
something under 2 per cent. The following table shows how 


the loss falls upon the separate companies, other figures as to 





























mileage, &c, being also added :— 
Amount 
Required 
Aggregate Gross to Pay 1% 
Receipts of Ine. per Annum 
Half-Year or Dec. Ordinary 
to Date. in 1886. Dividend. Miles Open. 
ENGLISH. & £ & 1°88. 18*5. 
Great Ea sterm... e.-ceeeeereene 1,487 564 + 28,561 ... 61,770 ... 1,043 ... 1,043 
Great Northern ..........00++ 1,704,343 + 22,86 ... 61,740 .. 953 .. 949 
Great Western .. se... 3,378,340 — 144,510 ... 97,260 ... 2,392}... 2,354 
Lencashire and Yorkshire 1,686,315 — 49,590 ... 76,060 ... 496)... 496} 
London and Brighton ...... $80,352 — 14,429 mw SS Se 
London, Chatoam. & Dover = 523824 + 7,976 ... *28,690 ... 180 ... 175} 
London & North-Western 4,316,317 — 124,60 --- 175,510 ... 1,812}... 1,599 
Lendon & South-Western 1,252,441 — 7,407 ... 49,510 ... S36}... S85} 
Munchstr., Sheff.,@ Linc, 8 S544 — 11896 .. 27490 2. Q57y 2. 287h 
Metropolitan .......secee-eeees 303,87 + 13,0 8... 27,240 ... Sis ... 21} 
Metropolitan District ...... 195,765 + 2,559 ... 7,500 ... 1S 13 
Midland ...ccccsccce sever oe 38,390,079 — 50,389 ... 132,140 ... 1,254)... 1,270} 
North-Eastern ....0+ ..cerees 2,62+,960 — 169,496 ... 117,480 ... 1,537h ... 1,535} 
South-Eastern ...scssscoee 816,728 — 352 ... 44,550 ... 406 ... 885 
TRist, 
Great Northera ...........0++ 268460 — 2371 .. 158290 .. 4% ... 467 
Great Southern & Western 3820583 — 3,507 ... 24840 ... 522 ... 486 
Midland Great W. stern ... 103,179 — 2052 ... 11,85) ... S¢7 ... 3870 
24,222,073 — 506,107 13,096 12,943 
Scorcit. - a 
Caledonian .........eceseeseee 1,0s79277 — 15,627 ... 54,290 ... 772)... T72 
Glasgow & South-We-tern 400,092 + 1808 ... 24,640 ... 335 ... 331 
Norta Britisb.......:i00 973,587 — 10,549 ... 23,130 ... 1,003 ... 1,003% 
2,476,476 — 24,418 2,120} 2,106} 


* Arbitration +4} per Cent. Preference Stock. 
t 5 per Cent. Preference Stock. 


The bulk of the loss, it will be seen, has to be borne by three 
companies, viz., the Great Western, North-Western, and North- 
Eastern, the latter suff-ring with especial severity ; and in 
these instances a decided reduction in dividends cannot be 
avoided. There is a moderate loss in the case of the Midland, 
and Lancashire and Yorkshire companies; but otherwise the 
diminution in revenue is s‘ight. The Great Eastern and the 
Great Northern again show increased revenues, and the two 
Metropolitan lines have benefited from the traffic originating 
ou: of the Indian and Colonial Exhibition. 

But little of a definite character can be known about the 
working expenses and the new capital charges—two points of 
great importance. Asawhole, the latter are likely to be some- 
what smaller than of late, since the companies have earnestly 
set to work to cut down all except absolutely necessary new 
capital expenditure. The expenses, however, will perhaps not 
show any great savings. Half-year by half-year it becomes more 
difficult to effect further economies in working, and railway 
directors have not been slow to indicate that the limits of 
retrenchment were being reached. And two things are likely 
to cause a large proportion of the gross decrease shown above to 
be a loss in net protits; first, the severe weather in the early 
part of the year not only reduced earnings, but also increased 
expenses ; while some important concessions to the public in 
rates has undoubtedly affected net earnings to a material extent. 
At first, it must be remembered, a reduction in rates fallsentire'y 
upon net earnings, and for a compensation to this the companies 
have to wait for an expansion in the volume of traffic, which 
lower transporcation charzes ultimately stimulates. In some 
cases, it is true, prices of materials are | wer, and this may lead 
to some savings. Coal has been cheap, and steel rails are sub- 
stantia'ly lower. Stil] the outlook is not very favourable. At 
the same time, stocks are firmly held by investurs, and any 
marked fall in prices is improbable. 








INDIAN RAILWAY ACCOUNTS. 

Tue accounts of the Indian railways for the half-year ending 
December last are decidedly satisfactory. The aggregate 
receipts exceeded those of the corresponding period in 1884 by 
528,000/, or about 124 per eent. ; while the augmentation in 
the working expenses was 145,000/, or about 7 per cent. , leaving 
an increase in the net receipts of 383,C00l, or fully 14 per cent. 
The figures for each company are as follows :— 






































Working 

Gross Receipts. | Expenses, Net Receipts. 

Inc. or | } Ine. or ; Inc. or 

Amount. | necrease./AMOUnt a Ament ots 

oe 6 | 6) Be é 
Bombay, Raroda, &. ...... 517,328 + 87,763, 241,760,+ 1,203° %75,'63\+ 86,569 
Ba t Indian... . ..c.cccesese| 1,9°6,725) + 204,883 723,180, + ¥0,606/1,243,545) + 116.287 
Great Indian Peninsula ...) 1,351,594 + 150,°44| 78,557) + 12,479, 566,037] + 13» 365 
MRO e eis gto 351.647|+ 24,983 199,815,+ 7,396) 151,832) + 27,587 
Oude and Rohilkund ..... 241,404 + 26,194 168-12 + 25,283) T280)+ — 201 
Indian... , 216,335 + 23,222, 146,713 + 9,328} 66,672)+ 13,404 








4,055,483 + 528,189 2,275 937:-+ 144,785 2,379,546) + 383,414 
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The increase in the gross revenue was due to an expansion in 
nearly all classes of traffic, the only marked exception being a 
decline in the passenger receipts of ‘the East Indian Company. 
The main growth, however, has been in the receipts from the 
goods, and more especially from the wheat traffic. 

The expenditure does not call Sor special attention. With the 
two exceptions of the East Indian and the Oude and Rohilkund, 
all the companies have been able to earn their larger revenue 
with only a slight addition to their working expenses, and in the 
pe = those two companies special causes of increase are 
adduced. 


The following figures show the dividend distributions for the 
past three years :— 


i 


1885. 1884. | 1883. 























\1s¢ Half 2ndHalf 1st Half 2ndHalt|ist Half2n | talt 
\Prcent.'Pr cent. treent. Pr cent.|Pr cent |Pr ent. 
|perann. perann. per ann. per ann. perann.|per ann. 





























Bombay, Baroda, &c...... | 73 6 2°; S {£7 7:\£5 4/2 
East Indian (Def. Ann.)... 6} | 5} £6 5/4£417/6 7} @ 
Great Indian Peninsula.... 7,',| 5 (£6198 5 (|£714/8 5 
WOM icictiiceund OT Oe Le. 8 5 | 5 
Oude and Rohilkund.....| 5 | 5 | 5 | 5 5 | 5 
South Indian ............... PS 4 SE Eo RS 5 5 


The Bombay, Baroda, it will be seen, earned 1 per cent. over 
the 5 per cent. guaranteed interest, and the East Indian 1} per 
cent. on its deferred annuity over the 4 per cent. guaranteed by 
the Government. The other four companies did not earn the 
guarantee interest, which had therefore to be met by the Indian 
Government, but the deficiency in the case of the Great Indian 
Peninsula was less than } per cent. In regard to traffic receipts 
in the current half-year, reference to the traffic table given at 
the end of the Manvat will show that the revenue is still 
expanding. 








THE SCOTCH OIL COMPANIES IN 1885. 
Tue Scotch vil companies did not fare quite so well last year as 
they did in 1884. One company—the West Lothian—paid no 
dividend, and carried forward a debit balance of 10,3741, whereas 
in 1884 it distributed 15 per cent. The Clippens Company also 
reduc-d its dividend from 12 per cent. to 7} percent. Four 
companies paid the same in both years. A new undertaking, 
the Linlithgow Oil, distributed 10 per cent. The following are 
the leading figures in regard to the seven more important 
companies :— 


Co Net | Dividends. | 

















Company. “3-1 | Profit |—— one] Carried 

ath Capital. ‘9 1885, 1885-6) 1884-5, Forward. 
kode | 24 £ 
Biro beae es Oar ccsnccciccescce 0c 199.750 | 57,040 | 25 | 25 7,103 
Burntisland Oil ............... 119,450 | 33,072 | 20 | 20 | 1201 
Clippens Oil ............cceee (247,650 19,513 74 | 12 | 1,568 
Linlithgow Oil ............... 160,000, 4,245, 10 | ... | 1,143 
Pumpherston Oil ............ 76,500 15,148 | 10 10 | 2498 

West Lothian Oil ........... 85,000' nil. | nil. | 15 | 10,374dr. 
Young’s Paraffin Light, &c. 605,625 | 50,083, 8 | 8 | 1,633 





THE LIABILITY ON BANK OF [RELAND STOCK. 
In a letter to the Dublin Stock Exchange on the 7th of the 
present month, the Secretary of the Bank of Ireland stated that 
the question of the liability of holders of the stock of the Bank 
had for some time past engaged the attention of the board, and 
they recently took the opinion of the Right Hon. Hugh Holmes, 
Q.C., on the subject, which was to the effect that the liability 
was ‘‘ practically unlimited.” Mr Holmes, however, arrived at 
this conclusion after much hesitation, and held it with great 
doubt, and the board, therefore, submitted the question, with 
Mr Holmes’s opinion, to Mr Kekewich, Q.C., standing counsel 
tu the Bank of England, Mr Hornell, and Sir R. Webster, late 
Attorney-General, who yave the following opinion :— 


“ We are of opinion that the holders of Bank of Ireland stock are 
not liable for any debts or engagements of the Bank. 
(Signed) “ ARTHUR KEKEWICH. 


* RicHaARD E. WEBSTER. 
“926th February, 1886.” 


“Rosert HoRNELL. 
The board submitted this opinion to Mr Holmes, who, after 
meeting the English counsel in consultation, subsequently stated 
that although he was unable te say that he had actually altered his 
former view, yet the grounds upon which he had based it had 
been shaken, and he felt that strong arguments could be argued 


' against the personal liabilities of the shareholders. 
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HALF-YEAR, 1886. 


ES 


{NO\VENTS TENDING TO AFFECT THE MONEY MARKET, &c., 


WITH THE DATES WHEN THEY WERE KNOWN IN LONDON. 
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é Meeting of Parliament. 
azainst 6 %, and Metropolitan 4 %, against 5%. Failure 


U 
tt 
i} 
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aad meetin al eee Issue of 5 % Argentine loan for 4,000,000/ at 80%. Londen 
Coaaiands er Bank divideud G2%, agamst 8%. Union Bank dividend 5 per cent., 
S 63 per cent, 
Formation of new French Ministry under M. de Freycinet. 
Brighton Railway dividend 63 %, 
| of the Jersey Banking Company. 
| Issue of Brighton Railway report containing statements adverse to proposed fusion of 
\ Scuthern lines, London and South-Western dividend 64 %, against 6% %. 
B ink rate reduced from 4 * ta3%. Notes of the Powers to Greeee, threatening inter- 
vention unless measures for disarmament adopted. Defeat of the Government in the 
one Commons by 329 votes, against 259 on Mr Jesse Collings’ amendment to the 
Queen 8 Speech, with regard to allotments and small agricultural holdings. 
| { Resignation of the Conservative Ministry. Mr Gladstone commissioned to form a 
14 Cabinet, but Lord Hartington, Mr Goschen, Sir Henry James, &c., withbold their support. 
i . Conversion of New Zealand debt. Great Western Railway dividend 64 %, as against 7 %. 
i New Liberal Ministry formed by Mr Gladstone, Sir William Harcourt becoming Chan- 
\| cellor of the Exchequer, Alliance concluded between Turkey and Bulgaria. Address 
|| by Mr Gladstone to Midlothian electors, in which intention of Ministry to propose 
I | remedial measures for lreland is stated. Riotsat West-End of London, North-Western 
| \ Rulway dividend 7, against 74%, and Midland 5}, against 52%. 
Publication of plan for reorganisation of Reading Railroad by powerfal syndicate, 
| | Cabinet announce to Parliament the postponement of all reve ations regarding their Irish 
licy until the end of March. Issue of one pound notes rec ceil in paper read 
before the Institute of Bankers, Decision of Argentine Supreme Court against attempts 
to interfere with gold contracts. 
Bank rate reducva from 3 to 2%. Failure of the Commercial Bank of South Austra’ia, 
Egyptian stocks finally quoted on Berlin bourse. 
| { Issue of New Brazilian 6 % loan for 6,000,000/ at 95 %, Caledonian Railway dividend 4, 
| |) #gaiust 47%. Adverse reports concerning the progress of the Panaina Canal by the 
. delegates of the French Government. 
Signature of Treaty of Peace between Servia and Bulgaria, S rious strikes in United 
States on South-Western lines, Proposed conversion of Dutch 4% Rentes. North 
| | British Railway dividend 3 %, against 44% Failure of negotiations between Scotch and 
| English ironmast«rs to restrict the make of pig iron 
| Introduction in House of Commons of Railway Rates Bill by Mr Mundella. Presenta- 
tion of French Buiget, in which a new loan of 58} millions in 3% Rentes is contemplated. 
| Definite ramours of proposed conversion of Russian debt. Threatened resignation of 
| | Mese:s Chamberlain and Trevelyan, in consequence of the character of MrGladstone’s 
| \ proposed Lrish legislation. 
| (Ezyptian Government ce ni-officially propose the conversion of the Duira and Domain 


| loane into preference stock. Iucreasel labour difficulties in the United States. 
(Iraportant reductions of railway and canal rates in the Nort : of England. 
\| { Resignation of Messrs Chamberlain and Trevelyaa., Severe riots in Balgian mining 
J districts. Strong opposition of railway companies t» Mr Mundella’s Riuilway Rates 
||| Bill. Publication of new arrang>ment between Canadian-Pacifiz Riilway and the 
. Dominion Government. : 
| 4 Partial settlement of labour difficulties in the United States. Message of Mexican 
|} President to Congress, in which the position is reviewed favourably. Suppression of 
1 attempted revolution in Uruguay. Completion of American coal combination, limiting 
output to 334 million tons. 
' { Mr Gladstone's Irish Home Rule proposals brought forward in Parliament. Difficulties 
|} between Prince Alexander and the Powers with regiri to East-rn Roumelia finally 
|| settled. Issue of 4,191,600 5 % debentures of Canadian-Pacific Railway. Further 
reduction in rates for tran<port of iron by Midland Railway. 
Budget st .tement by Sir William Harcourt presented to Parliament, deficit being met 
by partial suspension of the Debt Sinking Fund. Introduction in House of Commons 
by Mr Gladstone of Irish Land Purchase scheme. Aggressive movement of Greek 
forces on Tarkish frontier. Anglo-American Telegraph Companies reduce their tariff 
to sixpence per word. 
Consent of Greece to disarm, in deference to French advice, but ultimatum of the Powers 
presented to the Delyannis Ministry. Foreclosure sale of the Wabash Railway. Iseue 
of new South Australian 4 % loan for 1,332,000/. 
Oatbreak of serious Socialist riots in Chicago. Conclusion of st-ikes on South-Western 
id railways. Issue at 86 % of new Indian Government 3 % loan for 6,000,000/. Threaten- 
ing aspect of Gireek question. 
Bank rate raisel from 2%to3% Blockade of Greek ports by the allied fleets of the 
Powers, and resignation of M. Delyannis. Suecessful issue of new French loan, covered 
between England and 
and At’antice Railway. 


more than 21 times over. Conclusion of commereial 
Spain. Kesignation of Mr Jewett, the president of the Chic ¢ 
Meetings held of followers of Lord Hartington and Mr Chamberlain, who are opposed 
to the Government Home Rule Bill. Birth of a King of Spaia, Issue of Metropolitan 
Board of Works 3 % loam for 1,250,090/ at 93 %. Sub-idenee of labour difficulties in the 
| United Stat-a. , 

New Greek Ministry formed by M. Tricoupis. Fighting on Greco-Turkish frontier, but 
prs of both Greek and ‘Tarkish forces ordered. Prominence given ia France 





to the proposed expulsion of the Orleana Princes. Turkish “ Defence” loan “ listed” 
on Frankfort bourse. Settlement of San Domingo debt. ; 

Decision of Mr Chamberlain and party to vote against second reading of Home Rule 
Bill. Issne at St Petersburg of new internal 5% loan for 10,000,000/. New Buenes 
Ayres loan for 2,500,000/, stated to be placed with a Berlin syndicate. — 

Defeat of Government on the Home Rule Bill by 30 votes. Raising of the Greek 
blockade by the Powers. Freach Government adopt mearure for the expulsion of the 
Difficulties between Austria and Hungary in reference to the duty on 


| 
|} Orleans Princes. 
| troleum. am e 
Bank rate reduced to 2$% Serious riots in Belfast. Deposition and suicide of the 
King of Bavaria, and e-tablishment of a Regency. : 

if Electionary speeches of political leaders throughout the , and bosiness 

| restricted ; but prices of securities firm. Proposed settlement of Mexican debt. 
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Baring Bros, 
‘ » de Murri 
9) 99 | 93 |) April, 1 Oct. —— 
1,959,600 |100 | 92. | 93 | 02 | % 93 | 89 
2,207,200 100 | 88 91 | 88 9l 


Baring B 
lJn.A & Dros, 
91 93 | 87 | Ap Po | 
1,933,600 |100 


90 A 1 April, } Oct.|Morton, Rose. 
95,600 1100 |104 |105 i 104 


s Quarterly (Baring Bro 

6 106 10351 Jae lJuly.|C. = 
700,000 100 | 96 | 973) 96 | 97 
1,364,126 100 | 85x) 86 | 85 | 86 


} | 
6) 974 ag t Jan., 1 July 
383,100 |100 | 90 | 93 | 90 | 93 | 


me Oaaaem 


o> 
c oF 


9% syst i37 
Buenos Ayres, 


1,000,090 47% b shen 
500,000) ... junder ge 
1,034,700) 1 °/|July 1 1904+ 
2,040,800 1% an&Jlyl4| 1907 
2,049,200 1% | 1916 
2,254,100) 1 % ,dwgs.Sep.1 1916 
193,600] 1 Z| Janvary | 1920 
296,800 24 %|Jne & Dec.| 1892+ 


6% Mt. Bis 91 saidael 1% Junel. |... 
sania F283 90 | 1,024,590/1%| __... | 1913* 
Do N. Col.Rly % .| 
Mort. 5%..., 805) 385,000) 1 {Jme. & Dec. 1914*| 
Do Extn. sBas 864 654, es ra » | 1914 


| 
IAN. |[*In taxon) divijdends, 16 %| deduc|ted from cou |p’s. } 
sy Silvr Rts & wae . - none. | 99,810,000 |100 | 69 70 68 | 69 
Do Pa rRats*| .. none. 139,713,000 | ‘100 | 68x| 69 | 67 
4% Gold Rentes, | 34,085,000 |100 | 92 | 94 | 92 | 94 


AUSTRALASIA. | 

5% "88-94 
N.S. Wales, 4 “ io 
. | 1898 
Mt 


~~ 





SS ke eS 


secant Saint acc eaten rene ain eran atee nid’ 


aan Ditto. 

i8 1 May, 1 Nov|Morton Rose 
o| 93 | 86 |1 Jan., 1 July\C. de Mury 
24 | 5 ia y\U. de Murrieta, 
833' 834 Ore, | vee | Jan., 1 July/Morton Rose 
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pe OAS SA, 5 





9| 88 
654,500 100 | $34) 84 


6} 70 | wa Ve , hJuly. 
6| 70 | 66 1 May, I Nov. 
0; 94 | 88 |) 


| 


6)109 102 |1 Jan., 1 July. 
3)L15 107 1 Jan., 1 July, 
6/1094 106 \1 Jan., 1 July. 
oo on 1 Jan., 1 July. 

l Jan., LJuly 
sitios 105 


1 Jan., | July. 
5} 974 93 L April, 1 Oct 


1 Jan., 1 July. 
15 Jn., 15 Jly. 


O11 104 |Jn. Ap. Jy p.Jy.0c 
5/1114 108 (15Mar.,15Sep 
6112 108 [15 Jne., 15Dec 

O15 110 - ril, Oct. 
sito 101 


Vienna insilver, 
Vi /lennaincrney, 
April, } Oct.| Vienna in gold, 


pa if nesinnses pO ea ASE CO a tidiniaial 


674 
944 


ed 


RR ee ata aan 
ete ta en bes eee thine hana! 
a ‘prem aemetiem 


38000 { 100 1054)109 |102 /1054) 1073 
} 80 {ith i 115 | 108 ily 111s 
608,100 100 | 108" 1093/108 11095) 1084 
7,201,000 '100 1054) 1064|1054)1065! 1064 

813,7 - 1054/1064\1054)1063) 104% 

7.186,300 |100 [110 |1104 a nas} 108% 
11,000,000 P 964| 974| 96 974 


93,100 (100 |110 [111 1094 
488,000 oe 115 \116 1153 


2,043,400 
201,500 
1891 | 329,900 
1896 31,600 
betwn.1880|& 1905} 2,946,100 1014;102 |101 1014) 1018 


betwn.1888|& 1918} 3,500,000 1013,103 |1013)103 | 103 
wo 1889 | 524,000 102x - 102 08 1038 


Bank of New 
South Wales, 


te ww SO Ss 


| 2,000,000) ... 
Do 4 %, Ins.’85,1034} 8,000; ve 
Do 3b /-1ns.’S5 93 | 11,000,000) ... 
N. naeeen. 6%, 
150,000) . 
Deb % 1864) 813 1,000,000) 1% 
Do5%, Consol. N 
1868-72 .. | 998} 3,631,400 1 %|March 13. 
Do 6%, 1866) Sor ‘500, 2% “~ 
Do 6%, nen on 1,000,000) 2% one 
De Auck. 28% 9 200,000 
6,000,000 
3,500,000) ... 
000 


16,135,011] ... 


1910 
1933 | 
1924 


| 
| eee 


hm me mm 
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wee D® 


Bank of 
England, 


1891 
1914 


1908 
1891 


110 j111 
114 j115 


$\112 107 
o1i6 113 C 
rown 
Agents for 
the Colonies. 
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Be tein Dae anton las mea tte me Se 


104 |105 
108 |109 | 
108 | L0Sx! 
110 |1124) 


1100 |105 |105 
100 {109 |110 
1100 iLL jt 
100 |1124|115 


104} 
108 
1072 
110 


me 


Do mete & Co 


“ . RT 
ae nee Senn eS See 
Pees 


™ 


B.of N.S. Wales 

eb., 1 Aug. Crown 
: Agents, 
3/1055 1013) 1 Mar., 1 Sept. B.of england 


me 


oN Oo GS tate SO 


/100 
Do 5 tes 1879, 974 
4% Inser 
Queensl.,6%,'86| 91 
Do 6 %, 187}|1068 
Do 4 %, Bonds) ... 


1929 16,135,011 otis Fo a 98h a 
113 ll 7i 

1,310,550 1134118 | [LL 115 | 117$ 

1034) 1044)1024 1045, 1044 
1044|105 |103 {103x) 1033 


91106 102 1 May, 1 Nov. 

V/103$ 98 |1 May, 1 Nov.|/Bnkof England. 

5\L18 108 so 1 July. Queensland 

oe 108 {1 Jan., 1 July. 
4 1014 i Jan., 1 July. 

sI108 103 |lJan., 1 July. 


. |LJan., 1 July. 


~ 
oo ae 
=n el a 


National Buk, 
Bank of 
\ England. 


Ce Cate Cote tate RR Gs Oe 8 Se CoD 


mm 


Ss 


Ms 


109 


“a7 


RESTART ah 8 SES SE oY ee ee 


Do 4%, 1885. 
Do Melbrn.&i 


Do 4 


1881. 96 


1913-20} 1,900, ,000 


1891 
1894 
-1901 
1904 
1907 


1908- 
1913 
1920 


1895 


] | 1922* 
887}| 1927* 


850,000 
2,107, ,000 
4,500,000 
5,000,000 
3,141,500 


10,000,000 
1,500,000 
100,000 


196,000 
401,000 


100 
100 


1 154/122 
12341130 
113 118 


101 {103 
102 |103 
1004|102 


1159| 
1234) 
113 


101 {103 
102 |103 
1004!102 


117 
108 


1OL |LU24)101 [1025 


1144) 
117 123 
1034|104 


110 |112 
108; 110 


LAL {117 
1034! 104 


110 |112 
108 \110 


105 |1064'105 {1063 
110 |L104 110 i104 
106$'107 '105 |105x| 1054 


1054'106 


110 (111 


105 |107 los 


me 


1054'106 


/109 ra 


1105 [107 
pesiioe 


1153 
1194 
1124 


1023 
102 
1024 
102 


panes 1004 102 a4 1024 


116 |113 a 115 


1244 
1034 
111g 
1093 
106% 
1104 


106 


106} 
106 


Ce Se a Se Se the 
hehe ms 
: hy pbeD QM 


Se Ww Se Se Sete Cote 
mmm 
BWM AM BSS : 


be 
oe 


412 


8 12 
8 15 


Purchased below par or by drawings. + Ur earlier. 


wien 
shee 109 
$120 '106 


6103 100 
Jj103 |101 
0'103% 100 
6|1034 100 
6)105 ‘o 


1 Jan., 1 July. 
1 Jan., bJuly. 
1 Jan., 1 July. 


1 Jan., 1 July. 
1 Jan., 1 July. 
1 April, 1 Oct. 
1 April, 1 Oct. 
1 April 1 Oct. 
1 April, 1 Oct. 


due '1124|1 Jan., 1 July. 
0/123 \111 |i Jan., 1) July. 
6/104 '1004)1 Jan., 1 July. 


E112 (109 
91110 '108 
€/1064'102 
0}1104'107 


1 Jan., 1 July. 
1 Jan., 1 July. 
1 Jan., 1 July. 
1 Jan., 1 July. 


V\107 (1043/1 Jan, 1 July. 
3'107 |1033|1April, 10ct. 
. jlJan., 1 July.: 


O'111 (109 


6107 |1034|1 A 


1 Mar., 1Sept. nasa 
il, 1 Oct.|\Crown Agents 


on) 101 em n.,15Jly.| Ditto. 
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BRITISH, COLON ee ae 
’ NIAL, AN > 
| , AND FOREIGN STOOKs. 
ee EE EEE, Pg, 2 ee 
—— MaR KET PRICES IN a See, nents _ picasa 
1882. 1883. 1884. 1885. | Clos- | = Sra ar on epee chee ce 
STOCK. #2 #ies ¢ $e gis i. Pre 
’ 4 rice, | . 
Eh | 8 %\/EIS/ E14] & | dee,’ MEMORANDA. 
= | Sista] Sy) § | isss_| 
Eee ey 
ARGENTINE. | | | | | Fn thai ae argent 
| 6%, 1966-68 ...........-|104 | 95 11034 99 fio4 | 99 [104 | 94] 103 515,000 square miles radian onO,;, in 1882, estimated at 3,000,000 
6%, Public W rks.,1871|100 | 93 }101 | 97 T1929 | 95 | oo - aes a miles, or including Patagonia, Gran-Chaeo, ond Pampan l 194,000 
| ~— e = es. Population per square mile, 24. Public debt (excluding Buenos | 
6° Railway, 1881 ...|100 | 89 [1004 924H101 | 92 | 994' ss |] 94x (26 1832 loan, Entre Rios, &c., debts, and railway guarantees,) about i 
16%, 1882 .....ceenseeses sev fees § OO | 92 | op | on’ 4x 26,000,000/, partly incurred on rail &e © head Se . 
154 1984 : 1003, 92] 98 | 90 | 95 [revenue in’1873, 4,043,467; in 1877 2964.8 Debt per head, 8/ 13s 6d. Actual ) 
5% Seer eae J co fo fees | 75] 84 160100000. Actual ordinary expenditarsin 1853, 6987, 000L Mecioresh eres 
5% see ees ait Leon. .. (1885, 8.09 , ‘y expenditure in 1883, 6,967,000/. Estimated revenue 
6°, “Hard $” 1872...| 90 | 81 | 894, 82 | 94 | 83] 83 | 5g 744 \Ex arte 48,000/ ; expenditure, 8,616,000/. Net imports in 1884, 18 811,000. ! 
9°, Treasury Bonds.../121 |104 {111 102 fiog | 99 | 68 aan | f P “ ~ 13,605,000/. Railway guarantees moderate. The Buenos Ayres loans 
BuenosAyres,6 %, 1824101 | ... i Vd | 7 } ‘Aeros tmae? — Tet form part of the Argentine debt ; but the Buenos 
| | |< " 92, 1833 anc oans, besides the Entre Rios and Santa Fé deb 
Do 3° capeeeeenetnees abe te Nin Peso Ee .. ? SS Maw fate Seleeaeie the Confederated Government. Live-stock wtlaghattn 
Do 6%, 1870 ....+40+- 99 92 101 | 93 iol | 92 | 87] 95 |1835 3.030 mil sheep, 18,000,000 cattle, 5,000,000 horses. Railways open in 
Do 6%, 1873 wae 99 | 92 hol | 93 hot | 92 | 96 | 87 93 » 2, ules, Gross receipts in 1884, 1,677,000; net, 824,000’. 
ae on dumgauian ne 99 | 914 983) 91 | 92 | 8] 90 | 
0 6H, 1883 ...veree) os. vee Poe | 96 | 88191 | 80 ies , 
One ee ake | fetta 2c] , | Line] <1 oe’ (UROUY Tie Rigen oo teem ne Tae Cee ee 
ee teak Rly Bonds 110 | 98 [105 | 98 j1o4 | 98 Patina? 106 (35,800,000, and an capenditere "of $6,719,000. ee er eee 
‘ lo Be } see che 7 ae 34) 92 934 : wVs6 ? > 
| | =| 
saath] “|” |] % | ory ] | 00) 7 | 
Mort. 5 % bint cc 4 | We - 
Do Extn. 5% Bonds| ... | ; | . | c+ | 88 | 84] 87 |——Area of Entre Rios, 45,000 square miles, and population, 188,00. 
hee : m tJ -. |——Area of Santa Fé, 18,006 square miles, and population, 187,000. 
ISTRIAN. | 
|5°% Silver Rentes...... | 67 PTE oad —— Population, 22,144,000. Area, 115,870 sq. miles. i 
ote tentecl Z| 60 168 68/0, ast ap oa | lin ah 1. nm cane 14840017 net cnr or end ora 
|4°, Gold Rentes ...... | 82 | 76] 87 | 79 89'| 81 -~ a aa ese figures exclude Hungary's separate debt. Revenue always shows a deficit. 
| ‘AUSTRALASIA. | | ‘ 88 Joint imports m 1884, 61,290,000/ ; exports, 70,870,000/. 
ae | | [oo ae Dec., 1884, 3,233,041. Area, 3,075,030 sq.mls. Rev. in’84, 
| New South’Wales 5 %/112 |104 [110 (109 leat . ,000/ ; nat. debtson Dec. 31,’84, 126,350,000/, inc. 2,983,000/ accrued snkg fd 
Seb toctale “116 l107 {16 coon co = 102 1064 |——Pop. in ’S4, 921,268. Area, 309,170 sq. miles. Pop. per sq. mile, 3. Debt in 
Do 5 Z, 1868 ......4.. 1109 |104 }109 |104 [iio 104 }i10 hos" 108" frp serena nas 663 ro vail se on atien tn bate biden ieee 
a area mpren |106 |10031044) 99 [1063 993107 | 992] 1044 /1et). Rev. in’84, 717,592 doperhend 7119s. tcp (asabilingcan Aaa 
Bet %, deces ‘a’ ‘s fess feces fon Bvee. | ore Bove, | as eee do per head, 7113s 7d; expenditure from loans, 3,673,936! ; do per 
Do 34 %, Insc. 188¢| ... jhead, 41 2s 1d. Imports in ’84, 22,827,000/ ; do per head, 25/ 93 lid. Exports, ° 
| a Zealand 6° fee oer ; doper head, 20/73 10d. Sheepin 1884, 30,379,000; cattle, 1,336,000. 
WB ss arsincricpprat 114 [108 1115 [109 f11e (108 [114 [109 | 112 |Populacio ation in "64, 564,304, Maoris excluded, 44,007. | Axes, 103,020 39. male. 
| Do 5%, 1864 ........| 113 {104 [113 100 lia (109 {113 (108 2 |Population per sq. mile, 53. Public debt in 1872, 9,985,386/, including absorbed 
Do5%Consol.,"68-72/107 {1025 108 lan ton 0 a + - [debts of provincial governments ; ditto in 1877, 19,252,273/; ditto in 1834, 
|10: eos 105 | 10; |29,877,000/, after deducting sinking fund. Debt per head, 58/ 4s 8d; taxation per 
Do 6%, 1866 ......... 114 |100 14 {108 his jos head, 3/ 7s 8d. As in other Australasian colonies, debts mostly raised for 
Do 6%, 1866-7... hid 100 51g | 5 10% 114 |109 | 110 reproductive purposes. Revenue in 1884, 3,707,488/; do per head, 6/ 14s 2d. 
Do Auckland, 6°. | o 108 113 108 [113 108 | 109x oe te gee in 1884 (exclusive of loan expenditure), 4,101,318/ ; do per head, 
Do 447 5/' 2D fore] coe | ose Hoes | one Bones | ne Pane | oes .. |7/8s6d. Expenditure from loans, 1,565,748/; do per head, 2/16s 8d. I 
- em ae .-.-+.|104 | 99 11035 99 ]104 100 [105 |100 | 104 |'n 1884, 7,663,000/ ; do per head. 13/ 17s 6d. Ruperts 7,091,000 ; do or haa 
Yor 10/40's, 1878/1084) 10141108 |103 106 (102 f106 101 | 104 |!2/ 16s 8d. Gold export in 1871, 2,811,7230; ditto in 1883, 980,201, 1,570 
Do 5°. 187 af ay miles of railway in operation in December, 1884, which cost 11,810,000/. Sh 
De4 ee 108 |102 1107 /103 107 |102 [106 |102 | 104 | :n 1884, 14,056,000 ; cattle, 698,000. are a 
Queensland. 6 °/ gg) | el: neat Fp ae hes Pe 
Do 6%. 1871 6, 1886 a eas fosee Fone [ore Pace | es ats |__ Pow. im 84, 399,913. Area, 668,220 sq. mls. Debt in ’84, 16,419,000’. Debt 
Do 4° lone 20 |112 [121 I 12 [121 114 [120 108 | 115 [per head,52/ 193 8d. Rev. in 1884, 2,673,554/ ; do per head, 8/ 19s, of which 3/ 13s 
fos a th ee ore “|e |was derived from taxation. Exp. in ‘84(exclusive of loan exp. ),2,751,851/; doper 
head, 9/4s 3d. Exp from loans, 1,509,447/ ; do per head, 5/ 1s 1d. Imports in ’84, 
South Australia. 6 per! '6,381,976/ ; pr head, 21/7s 5d; exp.,4,673,864/; pr head, 15/128 11d. Miles of rail- 
Cent _ per| iwayin 1884, 1,207, costing 8,631,835/. In ’84, 4,266,000 cattle ; 9,309,000 sheep, 
Doge te pent bse NE Enc, Bett une Be xen, veg pee Population in 1834, 312,781. Area, 380,070 square miles ; ditto with 
Ret # te 123 H12 120 110 [122 (108 [1224)107 | 1174 |North Australia, 903,420 sq. miles. Debt in 1884, 15,473,800/. Debt per head, 
Do 5% e713 svn sib [18S 115 [130 (117 [130 (115 [130 (113 | 1234 |497 9s 5d. Rev. in 84, 2.024,928/ ; do per head 6/ 11s 3d, of which 1/ 16s 7d was 
Do 4° 74 - 6.7 teens ilil4 108 114 109 }114 107 [1120 110] 116 (derived from taxation. Exp. in 84 (exclusive of loan exp.), 2,598,191/ ; do per 
of £-0-6-7-8-86/103 | 97 1025 98 }104 | 98 1103 | 97 } 103 |head, 7/7 153 5d; exp. from loans, 1,141,071/ ; do per head, 3/13s Imports in ’84, 
Dod | '5,749,000/ ; do per head, 18! 12s 7d. Exports in '84, 6,623,000/ ; do per head, 
Do 4’ Wonda 1881.8! s+ | s+» [LO2$ 98 [104 | 98 ]1034) 99 | 103 211 9s 94. 1.059 miles of railway open in 1881, costing 7,273.520/. Acreage under 
Do 4) 1886" OP hae Fede ds | ++. o | isso Bove | vee \wheat in 1884, 1,942,000. Sheep, 6,696,000. Cattle, 389,720. 
qed ta macribed. | | |e de | | | 
Deo a peggy 1886-122 [114 20 112 fir9 111 1184 110 | 1154 _——Pop in 188+, 130,541. Area, 26,215 square miles. Debt in ’84, 3,302,300 ; do 
boas’ om oak esl 124 |112 [125 111 $125 110 [122 |108: 117. |per head, 24/103 7d. Revenue in 1884, 549,262/ ; do per head, 4/ 5s 7d.. Exp. in 
/o» 1881-3 ...... 1034; 99 [103 | 9644102 963}103 | 98x1 1024 \'84 (exclusive of loan exp.), 584,047/; do per head, 4/ lls. Imports in 18Sf, 
Victoria. 6° 5: me ~ |1,656,118/ ; exports, 1,475,857/. Sheep in’S4, 1,720,000. Mls. of railway, in ’84, 215, 
Do Sin ets 117 (112 1116 110 [116 /110 }113 109 | 112 | ——Population in’85, 973,403. Area,87,884sq.mls. Po ulation per sq.mL, 11. 
Dose os bis jesdas 113 |104 J110 1OS5ALLL (104 J111 (106 } 110 | Debt in June, °85, 31,757,407. Debt per head, 32/ 12s Debt incurred for 
Duy we 105 |100 [103 | 98 105 | 983]105 | 98 | 104 {railways (1,663 miles in 1884, costing 22,070,300/, and returning 4% on the out- 
a ya svabak 1094/105 J10935 104/110 (104 Jill (105 | 110 lay), water-works,and docks. Revenue in 1884, 5,934,687 ; do per head, 6/ Is9d, 
Tea 4’ ne pee vee | ove {LOB |... [103 | 9841064100 | 1044 [of which 2/ 7s 6.1 was derivei from taxation. Exp. in ’84 (excl. of loan exp.), 
Dea’ te Oe ak ky ve | ee $107 | 99 J1045) 98 | 104 '5,715,293/ ; do per head, 5/178 6d. Exports from loans, 1,600,233!; do per {i 
®, 1835 o... cee eee Pe” [head. 12128 9d, Lmports in 1884, 19,201,633! ; do per head, 20/ 5s Ld ; exports, jj 
Do Melbrn &Hbsn’s. eee ; doper meet, IY 193 4d. Acreage under wheat, 1,096,354. Sheep, 
Bay 5% B {10,637,000 ; cattle, 2,29¢,u" 
/> Bonds . 
‘ of. ake agi 
Western A ’ - e ois 
44% 19 ustralia | —-Population in 1884. 32,958. Area, 975,920 square miles. Debt in 1884, 
Do ee hes esses (107 [100 106 |100 [1064100 }106 1014] 106 765,000/, Revenue in 1884, 290,319/ ; do per head, 8/ 19s7d._ Exp. in '84 (exel. 
foo A8B1 oi. {104 | 96 F102 | 94 fIOL | 95 [102 | > | 102 lof loan exp.), 291,307/ oo _ oe ~ eae Imports, 521,167/. Exports, 
miles. Sheep, 1,547,000. 
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FOREIGN STOCKS—Continued, 


include the entire debt of the State or Nation referred to.) 
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‘Redein, | P. . | , i. 
Pplied. emp ‘Unredeem’d| ls ne. | Ineluded| | *@¥able Where aYable, 


bt 


ite Aneesh anak ae 
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ron 1° H. (2,630,769) iQuar anteed 3 
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tures. 984 ase: 1% 
BRIT. COLUAi| (BLA'N, ' 
6 %, 1864 | 953) 1000: 2} z| 
eT 4, (Prov. of}| 50,000! 9 2%) 
| CANADIAN D} OM INtow aye 
a tereol, 4%) | 
vit /1903- 8 
| Do | 1903 | 
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3,600,000) 4 eer! 1910-3) 
6,443, 136) ; | 1910 
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~~ Population im 1884, 5,784,958. Area, 11,370 sq. miles. Public debt, includin 


)"ailway loansand annuities, partly estimated, 85,00u,000/. Debt per head about t 


c . , 
90 | Annual charge, 4,103,000/ ; charge per head, 14s 6d. Ordinary revenue in 1833, 


10u 
99 | April 30, °85, 7,178,000/. 22,800,000/ of railway and other guarantees. The 


97 
99 
88 
84 


101x - 


j {1,982,000 ; expenditure 12,974,000/. Estimated revenue in 1886, 12,882,0002. 
ax peaditure, 12,766,000/, Net imports, 1883,62,085,000/; net exports, 53,725,0002. 
—— Population, estimated at 12,000,000, including 1,510,000 slaves, and 250,000 


984 |aborigines, Area, 3,219,000 square miles. Total funded debt, at 2s er 
ebt, 


inilreis, about 67.000,000/ ; paper money March,’85, 19,428,000/ ; floating d 


evenue constantly stows a heavy deficit. Imports in 1883-4, 26,018,004, 
“xports, 26,782,000/. The Paraguayan War cost the country 45,000,0000. 
x 
——Pop. in 1881, 35,246,562, showin 1 illi i i 
. in £994, $0,240,562, g nearly 3} millions inc. since 1871; est. 
n 1884, 35,961,000. Area, 121,607 sq. miles. In the following table the debt 
ucludes est. “ capital ” of annuity liabilities ; debt per head, 21/ 12s, and annual 
rm | harge per head, 16s 9d, including new sinking fund and local loan charges :— 





























f 
= eee " Revenue] Expendi- |——National Debt.-——| --—--Foreign Trade.—~, 
3x Gross, Collection, | ture. | Capital. Charge Imports. Exports. 
? Pe £ £ £ £ | £ £ 
850 ...... 57,323,983 | 53,057,053 | 50,507,599 | $31,994,583 | 28,025,523 | “152,389,053 |*115,821,002 
369-1... | 70,288,674 | 65,796,226 | 63,304,611 | 821,936,564 | 26,335,114 | 210,530,873 | 164,521,861 
370-1 ... | 69,965,220 | 64,636,818 | 64,240,137 | 795,870,122 | 26,826,437 303,257,493 | 244,080,577 


1} 380-1 ... | 84,041,288 75,818,663 | 74,385,299 | 763,708,692 | 29,575,264 | 411,229,565 | 236,414,466 


3'6d SS1-2 ... | 85,322,282 | 77,300,185 | 76,950,459 | 763,045,940 29,665,945 | 397,022,489 | 297,082,775 


298 


249 


994 


113 
1254 
112 
112 
112 
103 
112 


1034 
92kx| (874-5, 16,226,454/ ; in 1883-4, 18,281,000/. Newfoundland (161,374 inhabitants) 


| 332-3 ... | 89,004,156 | 80,076,030 | 79,977,552 | 754,376,519 | 2y,679,0N8 | 412,001,683 | 307,304,000 

S*3-Sit. | 86,160,184 76,452,835 | 85,954,564 | 745,493,964 29,652,000 | 425,693,932 | 303,871,000 

354-5t... | 87,983,110 | 73,117,017 | 89,037,>33 740,330,654 | 29,548, 40 | 339,774,549 | 295,370,575 
} | } 





; TAY ¥, i. 1854 first year of total “real values.” 
Revenue and expenditure exclusive of receipts and payments on account of Army and Navy 
extra receipts, and contribution by India for military charges. _ 
\ net 20 millions of taxes repealed in last 30 years. Imp. in '77, 394,419,682/; 
‘xp. in 1872, 314,588,834/. Coals raised in 1834, 160,568,000 tons. Railways, 
8,475 m. ; capital, 767,899,570. 
_ Population, 50,000, including Indians. Areas, 13,000 and 375,000 square 
| niles, respectively, Vancouver's Island and mainland. Absorbed by Canadian 
Dominion. 





— Population of Dominion in 1871, 3,686,596 ; ditto in 1881, 4,324,810; con- 
| isting—Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,233; Nova 
iseotia, 440,572; Manitoba, 65,954; British Columbia, 49,459; North-West, 
6,446 ; and Prince Edward Island, 108,871. Inhabited area, about 700,000 
square miles ; unoccupied, nearly 2,800,000 square miles. Public debt in July 

1884, 48,500,000/, mostly expended on public works, exclusive of trust funds and 
rovincial loans with State guarantee, and also of sinking funds and bonds in 
}:and and cash and deposits in banks. Net debt per head over 11/; annual 
charge (1,521,000/) 8s. Provincial debts in addition. Revenue in 1879-80, 
1,.778,016/; expenditure, 5,094,378/; revenue in 1834-5, 6,633,000/ ; expenditure, 
{ ",008,000/. Imports in 1874-5, 25,639,642/ ; in 1883-4, 23,280,000/ ; exports in 





1034 | till holds aloof from the Dominion. In 1878 there were 5,915 miles of railway 
106 
110 
107 
112 


n operation in the Dominion; in 1834 there were 9,949 miles (besides 1,565 
niles under construction), Canadian Pacific Railway now finished. 





| 


——Population in 1881, 1,249,720. Area, 242,090 square miles. Debt, January, 


1114 |(885, 19,655,0002, excluding guarantees for 1,146,000/. Revenue in 1879-890, 
1084 
108 
102 


107  |1885,2,193,274/, incurred on railways and other works. Revenuein 1884,1, 162,7221 ; 
102 | xpenditure, },154,833/. Exports in 1877, 5,730,051/; in 1884, 3,161,260, decline 


91x |State railways, costing 7,750,000. Owing to war with Bolivia and Peru, 


106 
102 


100 


100 | 


116 


inabcticocs Fe Pa one Loe Ecce | ons ROOST AS 


749 000 ceeeseces 













COLOMBIAN. 
43 %, 1873 


2 


- 
‘ 


fs 


uv 


35 | 108% jin 1884, 18,190,000/ ; exports, 13,429,000, 
1U8x | 


{ 
| 
j 


| 


lsquare miles. External debt, 4,600,000/. Foreign customs receipts in 1984, 
'3772,000/. Trade chiefly with Great Britain and Uolonies. Total net imports 


|\2,509,216/ ; expenditure, 2,494,379/, including part of the war outlay. Revenue 
| n 1883-4, 3,250,000/; expenditure, 3,820,000/. Imports in 1870, 2,502,043! ; in 


|1884, 5,249,000/. Exports in 1870, 2,603,211/; in 1834, 6,945,000/, including : 
10x | ’,562,000/ diamonds. The exports are chiefly to United Kingdom. In 1884, 
96x | vool exported, 2,705,000/ ; feathers, 1,338,00J/; and skins and hides, 731,000%. 
954 |Xailways open in 1885, 1,523 miles, with capital expended of 13,229,000/. 
1064 | Net revenne in 1884 of 327,460/. 


|_—Population estimated in 1$85, 2,832,000. Area, 25,364 sq. miles. Net debt in 


‘being largely due to coffee disease, but tea now being successfully grown 
‘in piace of coffee. Imports in 1884, 4,811,450/. Railways in 1985, 184 miles. 
| Population in 1884, 2,405,000/. Area, 281,170 sq. miles. Debt, January, 
|1835—tforeign, 6,696,000/; (total, 87,343,000 pesos). Chili has 594 miles of 


sinking funds were suspended, but now resumed. Revenue in 1884, | $39,920,000 ; 
lexpenditure, $40,070,000. Imports in 1873, 9,812,257/ ; in 1880, 7,016,000/ ; in 
(1884, 10,577,000/. Exports in 1873, 8,571,936/ ; in 1880, 10,424,000/; in 1884, 
'(1,498,000/. Issue of paper money to cover part of the war outlay. 


——Population of China Proper estimated at 405,000,090, and area at 4,189,000 


sila 


——Population, 4,000,000. Area, 505,000 sq. miles. Debt about 5,000,000/. Sinee 
the rebellion in 1876, interest payments have again been irregular, and now the 43 
per Cents. are practically repudiated. From ‘71 to ‘76 the revenue exhibited sur- 
lus. Revenue in ’83-4 stated at $5,155,000 ; expenditure, $4,000,000, but in pre- 
vious years large deficits. Imports in 1882-3, 2,308,000/ ; exports, 2,972,000L 
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AL, AND FOREIGN STOCKS—Continued. 
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The securities quoted belcw do not profersedly include the entire debt of the State or Nation referred to. 
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At London & 
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R. Raphael & 
} Sons. 

N. M. Roths- 
} childs, 


At the Bank | 
'} of England. 
Ditto. 


In India in rs, 
} or by draft 


on India. 


oon 995) 16 Fb., 16 Ag.|BankofEng gland 


0,102 | 99 || June,1 Dec. 


ong 11241 Jan, 1July. 
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0.100 | 93}/1Jan., 1 July. 


6.106 hai Jan AprJyOc'Crow 
$107 103 )1 SP ts be 


0104 |100 (15 


9116} 112 15 Fb., 15 Ag 


103) 73 


6105 101 15 My, 1 15 Nv 
6104 |100 |15 My, 15 Nv. 


21 b 183 1% paid on’ 
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July, 1966.| 


Rothschild’s, 


6101 ‘sa, lJuly. {2 exc. fixed 


byItaln. Gov 


|Hambro’ & Son 


[5/ 1/8% 
‘Hambro’ at 


Hambros. 
[Colonies. 


n Agents 
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b., 15 Ag.| Ditto. 
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Agents for 
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5 ear ™ 
| COSTA RICA. 
6%, 71, secon custms. 


7 As 1872 ee 
DANISH. 
| yy, 1850-61 
| 4%, 1862....---sseeeeeeees 
| pANUBIAN. 
7%, 1864 
13%, 1867 


|  pUTCH. 


eeeeecerereeet 


| Bh Sfeossessnersvensaeesenens 


%, 1883 
EQUADOR, 
1% New Consolidated 


| EGYPTIAN. 
5° preference, 1877-8 
|4°% Unified 
15 


Saniel 


° . 
¥ MDaira 
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| © (now 4%) «+++ wes 
| 5° State Domain, 187? 


| 
| 
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3% Guarant:ed Loar 


| FIJIAN. 
a ee 
| FRENCH. 
13% Rentles ....c0.cscreee 
144% GO wccccsconscereons 
ak TROND iieds tal 


4° Treasury bonds.. 
34, 1878, Redeemable 
3°, 1881, ditto........ 
GREEK. 

|5 ° Independence...... 


15%, 1881 
OF bess iak. 
| GUATEMALA. 

15%, 1856 








6%, 1869 
| HONDURAS. 

| 10°,Railway Loan, 1867 

| 10?,Railway Loan, 187¢ 


| 

| HUNGARIAN. 
15%, 187] 

1B hy OES | sccsdetieutese. 
|4°% Gold Bonds......... 
INDIAN. 


Do 3 per Cents ...... 
Enfaced Paper, 4 % ...| 


ZB /o *eeseecscesvecs 


_ _ ITALIAN. 
| 9 % Rentes, 1861-71 &e. 





| Sardinian 5 %, 1851 ...| 


e . | 
|9 %(Maremmana Rail- 





7%, 1873 





| 
y Wee ' Vebssasearwabed 120 | . 
: iH WOON cieihatace 109 ae 
% Consolidated ....__ 105 
MEXICAN, "| | ™ 
MN cc os, } 274 19 


arrears) 


Fee ee eeeeeees 


Debenture bonds, 34 4} 102 /100 


/6% Ltalian trrigation|110 ) 104 


way), 1862 ............ 92 | 85 
_ JAMAICA, 
| 4% guaranteed ......... ie 
44% 1879 oc. 1106 |100 


| 
sasineced eth: 115 |105 
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83;| 793 
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40 | 25 
7 | 4: 
7| 4: 

| 88 
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77 | 69 
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903) $3} 
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100 
112 


(114/104 


83 | 
82 | 


93 | 





[15}{1035 


| 
| 


India 4 per Cents..... /1055) 1024 1054/1014 1054) 101 
Do 34 per Cents....../1024) 99 1 
iar 


923) 843 


| 92 
i104 








109 |104 
1084} 104 


804 


763 

804 
90 | 81 
743) 66 
363) 15 
363} 19 
6| 34 
6; 3 

\ 

100 | 
100 | 94 

80 


103) |1013}107,/ L013 
| ssl 


964 


825) 77 
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85 | 81 


35) 975 
1034! 97 
92 | 83 
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98}) 89 
102 | 98 
1164 1114 
98 | 91 
105 |101 
101 | 96 
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Clos- 

ons 
rice | ie 

tes | MEMORANDA. 

1885. | 

on }- Pop 175,000. Area, 26,000sq.m. Extrnl. debt, 2,691,000/ (exe. of unpd. intrst.) 
i icontracted for roads & railways. Arrangement madeforconversionot debt. Rail- 


18 | way requires 900,000/ to complete. Imports in 1884,704,000/ ; exports, 844,000/, 
——Pop., 2,018,000. Area, 13,784 sq. miles. Debt in 1883, 11,215,000/ ; all repre- 
sented vy productive works. Annual charge in 1883, 548,000/. Foreign loans, 
originally 12,380,000/, now 760,000/. Rev. in 1882-3, 2,979,000. Expend.,2,519,0004. 

|——Pop. of Roumania, 5,376,000. Area, 48,300 square miles. Debt in 1885, in- 

cluding railway loans (railways, 1,100 miles, have cost 17,000,000/), 27,354,000/, 

1094 jAnnuai charge on debt, 2,085,000/. Revenue estimate for 1885-6, 5,201,000 ; 

_ jexpenditure the same. Imports in i884, 11,799,000/ ; exports, 7,364,000/. 

oe Population (exclusive ot Luxembourg) in 1584, 4,278,276. Area, 12,648 square 

70 \miles, Debt in 1886, 89,109,0002 Annual charge, 133 per head. Imports in 
|1883, 89,333,000/ ; exports, 57,000,000/. 

\diture, 10,851,0000. 

102 | 

|——In 1867 Ministry confiscated the payment of Customs dues to the bond- 

84 |holders. In 1885-6 the duties were estiinated at 297,500/. 

a re of Egypt Proper in 1882, 6,806,000 of all races. Area, 

74 8,000,000 acres. Consolidated debts, 115,500,000/, including 87,290,000/ 

a \Government, 16,400,000/ Daira and Domains loans, and 11,846,000/ “ Tribute 

i loans. (See Turkey.) Aunual charge, 5,204,000/, inclusive of Tribute, Daira, 

62 jand Domains interest, and 175,000/ payable to England. Debt per head (with 

88}x Daira), 17/. Rev. in ’85, 9,637,000/; expend. , 9,133,000/, but surplus only on paper. 

|Exports in 1884, 12,679,000/ ; imports, 8,364,000/. Ismael in 1879 was deposed, 

and his son Tewfik is now Khedive. Anglo-French protectorate abolished. 

|——Population in 1884, 128,410. Area,7,740 sq.miles. Debt, 254.025/ In 1884 

ivev., 91,5237; expenditure, 98,468/. Imports in 1884, 434,520/ ; exports, 345,340/. 

'——Population in 1881, 37,672,048. Area, 204,031 syuare miles. Total con- 

solidated debt at end of 1884, 789,000,000/. Convertible and floating debt, 

|411,000,000/, In 1886, a loan of 56,000,000/ in 3% Reutes was issued, the bulk 
being used to pay off unfunded debt. Annual charge on consolidated debt, 

28,245,000/. Debt per head, 35/. The war added nearly 20/ millions annually 

.-» \to the expenditure, aud the war and indemnity increased the debt by over 

812 400,000,000/. Imports in 1884, 181,038,000/; exports, 134,004,000/. Revenue 

jin 1885, 129,097,000/ ; expenditure, 132,764,000/. 
| —— Population in 1879, 2,067,775. Area, 25,200 square miles. Total debt about 

73 |23,000,000/, including liability on ceded territory, but exclusive of new war 





106 


80} 
108} 





loans «f over six millions. Large floating debt. Revenue in 1884-5, 
a |2,960,000/ ; expenditure, 3,414,000/. There always is a deficit. 
v | 
'——Population about 1,278,000, two-thirds Indians. Area, 41,000 square miles. 
30 (Imports in 1884, 656,000/ ; exports, 988,000/. A scheme for settlement of debt 
30 |has recently been adopted. 
The object of these loans was the construction of a railway between the 
5 |Atlantic and the Pacific, with which some progress was made. Since 1872 the 
5 |Government has been in default. An attempt in 1873 was made to convert the 
railway into a company, relieving the Government of its liability. 
——Population in 1880, 15,706,343 ; area, 124,402 sq. miles. Debt, »;ths of the 
99} Austrian Consols ; and separate from Austrian, about 128,000,000/ ; partly ex- 
101 ‘pended on railways and other reproductive works. Revenue in 1884 (actual), 
814 31,085,000/ ; expenditure, 31,860,000/. 





Pop., 198,790,853 ; has rapidly increased under British rule. Area, 868,256 
1014 ‘sq. m.; pop. per sq. m., 225 ; feudatory States, 509,284 sq. m. and 55,150,456 pop. 
99x |additional, Debt in 1884, 167,300,000/; inc. 93,191,000/ in India. Debt per 
863x\head, under 17s. This is exclusive of the railway guarantee on 68,720,000/ capital, 
73} |which, however, is not a burden to the State. Revenue in 1885-6, including 
... (railway receipts,estimated at 73,508,000/ ; expenditure, 76,489,090/, including 
74} |guaranteed railway interest, public works, and loss on exchange. Deficit owing 
98% |to increased war expenditure. Part of deficit met by imposition of income 
tax, but the bulk by tresh borrowing. Imports in 1884-4 (at 1s 8d), 46,413,009/, 
‘plus 11,574,000/ specie. Exports, 69,309,000’, plus 1,641,000’ specie. 12,004 miles 
of rail. open Mar. 32,1885, cost 150,185,000/, and earnings in’$4 equal to5}pr cent. 
|\——Pop. in 1882, 28,733,396. Area, 110,620 sq.m.(inel. islands). Debt,407,000,090/; 
974 |ann. interest, 21,274,090/, incl. floating debt ; debt per head, 14}/; charge per head, 
‘14s lld. The charge would be greater but for the imposition of a 133% income tax 
on coupons. Ord. rev.in’85 estimated at 57,382,000/; expend.,54,130,000/. Surp!us 
‘offset by deficit of 3,133,000/ in extraordinary Budget. _ Imp. of merchandise in 
78, 42,825,000/; in °S4, 52,747,000/. Exp. in °78, 41,812,000/ ; °84, 42,621,0004. 
‘Communal and provincial debts (33,053,000/, 1883) heaviest in Tuscany. 6,000 
96 miles of rail in 1884, of which about one-fourth is State property. 
Population in 1831, 585,000 ; including 14,432 white. -Area, 4,362 square 
Debt in 1884, 


99x 
1144 





... miles, Yevenue in 1884, 569,762/. Expenditure, 552,945/. 
105 /|1,243,900/. Imports in 1854, 1,595,262/, mostly to United Kingdom ; exports, 
100 (1,516,526/. 254 miles railway open. Te 
——Pop. in ’83, 37,017,000. Area, 145,456 sq.m. Debt in ’85 stated at 64,941,000/, 
113 ine. paper money, and 1,625,000/ foreign debt. Rev. in °$1-2 actual), 14,288,343/; 


Imports in 1854, 5,76 4,000/. Exports, 6,603,000/ ; 
including silk and silkworms’ eggs, rice, and tea. Miles of railway open, 265. 
——Population in 1881, 360,360. Area, 705 square miles. Debt in 1884, 

115} |749,100/, expended on railways. Revenue in 1884 (at 2s per rupee), 960,957/. 

102 Expenditure, 907,281/. Imports in 1834, 2,963, 152/ 5 exports, 3,941,757. 

100 _——Pop. in ’84, 10,460,000 of mixed races. Area, 744,000 sq.m. T otal foreign and 

internal debt in ’85, 72,675,000/, of which 54,598,606 is “Tmperial debt. Debt re- 

‘pudiated at various timessince 1827, and since revolution payments again ceased. 

‘The Republic repudiates “ Imperial loans.” Est. rev. in 85-6, $29,450,000 ; exp, 

$38,903,000. Numerous railway guarantees and subsidies recently granted in 

8} default. New conversion proposed to bondholders, but not in operation, 


expenditure, 14,269,798/. 


) , eniedeiataataaea 


Revenue in 1885, 10,115,000/; expen- - 
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The securities quoted below do not prc sf ssedly include the entire debt of the State or Nation referred to. 


































































































Pe ee mT PR eee Nera ag epee ere nT eae Marae er ee oe came 
THE INVESTOR’S MONTHLY MANUAL. 


j 













SS oe tee eee ead 


as 


a 


| Yield to ;PRicEsor| — 
| | | SINKING Fup. ba wel 4 we 4 ew | aie awentpe 1886. DtvipEnps, 
| oat a ata } | moun 0. ee. e273 al ee laces tan Wess stiches 
‘. | Original =— - Final | oo 3 | Busi- | ‘0 
re. 3 Eel — | Be Ler Par. Pe iE 3 | re header 3 5 Payable. |Where Pa bl 
i ° + | | a 
g) "* 25) Applied. “oom nredeem’d | 2/3) § | Done. octal 8 | pe 
sania ca bntasbnienatietanl $$ — — |_| — 
re | SS ae oe eo. | 
| } | | s ad 

NATAL. | £ £; | 

¥ 1860-65 | 3%! -| ~7  42,400/100 |1014/102 1014 102 /10l |... {106 [100 (15Apr,150ct. 

6 97 1967 100}, 100-000 | } to'5%'e|{ 1805)” 68'600100 oe lI1 109 110 |... | 6 73 oltss \oD 1sMy 15 Nv, Creme 
5% Consol., 1872 2100 166,100, 1 7) | 1909 | 166,100 100 j110x)111 109 110 | 1098 | 3 5 9/112 )1064|15My,15Nv.| [ Agents, 
ie 300.000| 1° f m 1880.) 1919 | 1,300,000 100 102x103 |102 103 | 1038 | 4 7 9/105 |t0L |16 Mr.,16Spt_ 

44 fo, 1876 ...... | 954 on | 1A ro , 996 | 246,000,100 | 96x) 98 | 96 | 98 | 984 |4 2 0} 98 | 914 15 My, aN Ditto 
5%, 1884......... ny 1,666,700 ‘ 1924 | 1,167,800 100 |11y4 1114 1¢8 poe ae ame — l5My, 15Nv.! Ditto, 
| | - | } } 
NORWEGIAN! | ee 
Oak 32 *| . Jan. [°87 to! 1917 | 1,190,100 100 108x/104 102 103 | 102} 3 15 3/107 NOs se 

a & i878 oy oe * april 89 tlo 1932; —1,642,700)100 (106 107 105 (106 | rt | 4 4 0)1037 103 |15 Jn. 15 Jly | C.J. — 

/, 1880 seseal 974) a - 1882 to: 1934 | 1,130,900 100 | 110345 '105 1034 't05 { 1053 | & £4 2.105 1102 L5ApL 150ct | 

| { | | { i 

PARAGUAY. | | | ph get og ao | | 
8% Pub. Works, | fi 

ME en: a0 | 1,000,000| 2%; My 74unpd 1893 | 57,100 100 | 14 | 14) 13 13 | 13h) nid, | 14 | 12 | lue1June,’74)) Robinson, 

8% Pub. Works, | Pae wR FL oe sc Pa ae > ae 
ae ' 85 | 2,000,000 2 %\Jne74unpd! 1893 | 548,300,100 | 14 | 14 | 13 13 | 13} | nil, | 14} 12 jue 1 July,’74| 
. lar ia ed | | 
ORANGE F. S| TA TE | { re|payable ae eo a = Std. Bank 
6 % Bonds, 1884)... | 100,000) {is osama | 1905 | 95,000 100 |100 102 |100 (102 | 1014 | 6 QO 0102 99 |( Jan., lJuly | Feeoa poo 

IR MIW ; | | | } } | 

6% Ral man | ae " P | . | o 

1870............| S14) 11,920,000) 2 27\Ap .& Oc.’80) 1904 | 11,141,580 100 | 15 | 154) 144) 15 | 158 | nil. | 194) 14 HSeneae + By Schroders. 

5 % Consol., 72) 774) 23,215,000) 2 2%) \Jan.’76-due| 1898 | 20,437,500 100 | My My ll | 113) 11g | nil. 154) 10:1 Jan.,"76 J 5 | schrods.& Strns 

> ‘ “| | | | | j 

PORT UGUES! teal | | Prtuguese Fi- 
38,1853 to 844} to | 51,922,974) ... | irredeem ea | 51,922,974 100° 49 513 49) 51 51 | § 17 6) 514} 43}\1 Jan., 1 July. ne 4 Ln. 
50! ' } | | i aris, c 
, 1882 ...... ... | 2,460; 000! . 2,460,000}100 | | 853) 883 $54 883! 86 | 5 18 | 88. | 81£/1 April, 1 Oct | Ln Loadon, 
| : is } | 
PRUSSIAN. | | = | | bead eet a ay | 
47, Consols,1880) ... | $4,500,000) .. After sneeay 16,250,000; 100 os 105 104 105 | 105 | 3 17 0105 mi 2 Jan., 1 July. [n Berlin. 
Bt r 4 
| | | { | 
<USSTAN. | | | |. 
5% 1082......... | 82 | 6,400,000) 1 : | 1100 | 1104 104 105 103 | | 1028 | 4 17 2104 | 97 }t Mar.,1 a | Rothschilds, 
44 a e60 -..... | 93 | 5, 500, 000 3S Sh sentember | 1901 | 1,650,000 100 | 97 } 98 | 97 { 98 | 98 5 0 & 98 | 923) 1 Jan., lJu y-| ! Barin 3. 
44 %, 1860 .......; 92 | 8,000,000/13 % March. | 1926 4,160,000/100 | 914) 96 | 914, 96 | 95 | 4 16 6 96 | 90 1 June, 1 Dec | 8 
i} 3 % 1859 ......| 664! 6,468,900! iby purchse.| 3,682,000 100 | 76x! 77 | 758) 764 76} 319 UV 77 | 69 | May,1 Nov. tenants 
6 5 00e8........: | 94 | 15,000,000|atSt peer 1882 | 15,000,000)100 | 99x)100 | 98 | | 99 | 93/5 1 1 | 94 |1 May, 1 Nov. |Rothschilds, 
5%Anglo-Duate hi 
Ln., '64(1000)| 8 | '100 | 99 \100 | 99 100 | 100 | 5 @ 0101 | 97 t Apeil, 1 Oct| 
D 11808, l | | | ) 
1002 int Good 6,000,000 1%) January. | 1902 4,018,405) | = e | z | | } Barings. 
bonds) ...... 85 100 | . : ee posse | wee |... |LApril, 1 Oct | 
5%Anglo-Dutch| | 100 | 99 100 99 100! 99; 6 0 0101 | 97 'L April, 1 Oct. 
1806 (100/)...| $6 | | ( aris oe. oe | 
Do(1180A, v all | 76,000,000; 1% - May. | 1904 | 4,312,305 | Barings. 
100/,in 10004) | | 
bonds) eed | $6 | | i100 eee wae dh Sebi. oat | “aed . |t April, 1 Oct. 
oo 4 | | ber. (1951), a Bk ; | N 
ee tee 61 | 12,000,000 + %'September-| sinial } oq | * 1 My, 1 Nv. ; 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


Price MEMORANDA. 
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Population in 1884, 424,495, of which 339,042 were natives. Area, 21,150 
square miles. Debt in 1884, 3,215,44V. Revenue in 1884, 610,926/.. _Expen- 
diture, 707,5277. Imports in 1884, 1,675,850/; exports, 957,918l. Chief exports - 


1065 wool and sugar. 






' 


—— Population in 1880, 1,925,000; arca, 122,823sq. miles. Debtin 1884, 6,005,0002, 
2xpended reprodu tiv ely. Revenue (actua!) for 1883-84, 2,248,000/; expenditure, 
2,319,000/. Importsin’77, 10,438,000/; ex ports, 6,002,000/. Imports in 84,8,822,000¢; 
°xports, 6,233,000/. Rail ways open in 1884, 969 miles —594 being State property 
| ——Thesewerestated tobe the only loansof Paraguay,and were raised tocomplete 
railways and roads, and to establish a bank, commercial routes, and immigration. 
| Hypothecations—State lands, buildings, railway, &c. Paraguay isa defaulter. 


——Area, 70,000 square miles. Population in 1830, 133,518, of which 72,493 


994 | vere natives. Revenue in 1884-5, 228.681/; expenditure, 229,870. Debt, 


200,0907. Number of sheep in 1851, 5,053,000. 
| ——Population, 3,000,009. Area, 500,000 square miles. Debt in 1886, about 
33,090,000, excluding arrear interest floating debt, paper money, &c., whieh 
‘ome toaboutasmuch more Aunual charge, with sinking fand, over 3,000,0004, 
rl?perhead. Statein defanlt. Guano and nitrate deposits in hands of Chili. 
;Peruv'an Bondholders’ Committee, 39 Moorgate street, E.C. 
—— Population in ’78, 4,745,024, including Azores and Madeira. Area, 37,5008q. 
niles, Debt, about 106,453,090/, chiefly in 3% stock. Debt per head, 24; 
| sharge per head, 14s 94. Floating debt, Sept. 30, 1855, 1,667,000/. Revenue in 
(376-7, 5,346,661/ ; expenditure, 5,510,200/; revenue in 1833-4, 7,795,0004 ; 
xpenditure, 8,103,000/. Imports in 1884, 7,234,000; exports, 4,792,000¢ ; 
actuding 3,042,000/ to U.K. 1,907 miles of railway open in 1835. : 
| ——Population of Prussia in 1381, 27,279,111. Debt, 195,096,090’. State lines 
| eproductive. 
--Population in 1870-2, 86,268,050 ; in 1881, 102,637,699, including Finland and 
ventral Asia. Area, 8,52 ),000 square miles ; of which in Europe 2,040,000 square 


, | niles, with poplation of $5,486,009. Theexport trade in Russia rapidhy:ew 
| sanded up to 1379, a fact largely attributable to the opening of her railways, of 


_ vhich15,695 miles are in operation. ‘The capitalof the Railway C ympanies in 1883 
tated at 221,905,000/, of which the Government held 107,363,000, mainly in 

} Onds, as a set off against the National Debt. The traffic receipts upon these 
| ines in 1884 were 22,657,000/. The railways entailed a loss to the Government 
| na 1884 of 1,412,000/. Imports in 1856, 31,003,000/; ditto in 1871, 56 ,493,00N ; 
litto in 1875, $1,090,000/; ditto in 1879, 87,284,000/ ; ditto in 1883, 63,356,0008. 
| 2xports in 1866, 33,576,000/; ditto in 1871, 55,853,000/ ; ditto in 1874, 65, 108,000 ; 
itto in 1875, 57,095,001 ; ditto in 1879, 96,015,000/ ; ditto in 1833, 70,833,007. 
“oreign trade in 1880 and 188! mach reduced, owing to bad harvests. Exports 
o United Kingdom in 1884, 16,315,000/. Imports from United Kingdom im L834, 
993,00:7. Finland separate, with debt in 1885 of 2,638,000, revenue of 
| ',831,000/, and expenditure of 1,770,000/. 


Paper Rouble 


| ear. Revenue. Expenditure. Debt.* Interest. taken at— 
Ms £58,000,000 ccc. £65,090,00) ...... £259,000,000...... £9,690,000 ...... Bf 
DOG cise: ret een 9,¢87,00) ...... 270,090,000 ...... 10,/0),099 ., 3 . 
[ 70... cccccses.., 60,009,000 ...... 6,635,009 ...... 300,000,900 ...... 12,090,090 ...... 2/6 
| 374... 49,908,000 ...... 73,513,000 ...... 370,000,000 «2.00. 14,00),000 - .. sp 
ROE gs ec 61,500,00) ...... 113,509,000 —— 426,000,010 ...... 13,509,999 5 Zo 
i aeoees ~~ Soe 109,365,000 ...... 478,000,009 ...... 14,003,000 - 
RI es gn 64,195,000 ...... a I cota 491,35 DOD ace oe 15,458,000 hed z 
806 ax. 65,102,000 ...... 75,332,000 ....... 611,350,000 17,347,000 covers Bi 
L330 eszsyo0e 0 782e1o00 2.2. 520j000,000. ""_193369,000 ai. 
| ‘32. ee 70,371,000 _.... 70,166,0 @ ...... 530,000,00 ...... 2 G0  ..... ,. 
} S83..... 0... 69,598,009 ...... 723.7000 ...... 5340000 ...... =, 6 {009 2. 
(ee Fe 42,733, O04 cesens 616,275,000 ...... Bhy G09 


i i . ey, less cash in bank. 
* Including railway loans and paper money, less cash in ba k 


ixpenditure in 1877 and 1878 includes large amounts for war onan 
‘he notes in circulation are 100,041,000/, at 10 rbls. In homeanthy of 32, a 

| laimed from Turkey. Tae railway guarantees form another pre - t, 
uthough the net revenues cover a portion ol the guarantee. = e — 
euarantees the securities of the “Institution Superieure de Racha ss w a 
rave enabled 8,000,000 peasants to purchase their lands since 1561. Lhe 
‘epayments of the peasants, however, are greatly im arrears. 


——This loan was raised for the purpose of constructing roads and ee 
roposals for its conversion have just been accepted by the a ae 
3stimated population, 375,000. Exports in ee on Se na 
_Population in '84 est. at 16,958,009. Area, 7,785 aq niles. Debt in Ig 
12.093-000/, having increased from hong reo F! oa — s rae os peter 
version, 233,190,000. Annual charge, 10,988,000(, Boating cere eas. 
n 1880-1 0742 1980 expenditure, 33,050,704!. Revenue a 
rt 539,000! ; expencliture, 35,885,000/. Imports in 1570, aes Gate ‘ coe 
'3'382, 0001, in 1884, 31,185,0000. Exports in 1870, 15,932,000! ; in 1880, 
»= O09, ; in 1884, 24,767,000/. s i “ as 
mn eaters tow in’$4, 423,384, Area, 1,445sq_ miles. Debt, 560,000). Revenuein "84, 
:29,921/; expenditure, 580,147/. Imports im1984,20,040,000% a * a a 
Population in 1883 (without Norway),4,603,599. Area, Lah a a 
Jabt on Jan. 1, 1885, 12,789,000. Annual charge, 631,989! ; = per aa 
he sum expended on 1,445 miles of es na ae » ra ae Pp 
i as equi he National Debt. These yield about ¥5 4 m Hes P 
ound garg, ry 4,575,001 ; expend. same, excl. of extraoraimary expend, 
|(mports in 1883, 18,551,000/; exports, i4 





.251,0001. Norway finances separate. 
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“BRITISH, COLONIAL, AND FOREIGN STOCKS Continued. 
(The securities quoted helm do not professedly include the entire debt of the State or Nation referred to.) 
oo ; Sinkinc Funp. | | PRICES OF THE | invertor er D 
lo | MontTH. nvestor IVIDENDs. 
Pa Rol owe Amount of | Last |+ Latest —_— —_ 
| Aa | Original cet i | Fina inal | le ‘Par. » ¢« £2 Busi- | price. #¢ ! 

STOCK. | g | ie Ee When domp. og | & &, é 3 Pee Redemp. 5, | = | Payable. |WherePayable, | 
| | i a Applied. | tio | ‘d| 5 | aia * Included} ty eS | | 
ee eenerey a | at. ‘is. so | | 
1 £ | £ | L | £ ‘s | | 

TRINIDAD. | | 

© ° 1034 4724 9105 103 15 Mar. 15Sep\Crown Agents 
5 %, 1874-8......! '100 Februa 1915- 210] 201,720 100 |104 1105 103 104 | g 
om ipscected ‘so | 370,000] 1 from 1883 (1939 337,900 |100 |101 [102 {100 101 | ie Oe oe or 15 Mar. 15Sep) [for Colonics, | 

| | 
TURKISH. ((The minimum 1) Py ann. on Registered|Stocks. 
 aterp avbes) ¥80| 3,000,000) 1,%\, }July. 1997 | 1,701,100 1100 | 95 96 9596 9625 7 ¢) 96 89 1OApLI00ct. Dent,Palmen, | 
Pion 72 | 739) 719 724, 734 | 3 17 ¢| 732, 663/10 Apl.10 Oct. —— 
43%, 1871 ...... 73 | 6,700,000, 1% not applied. | 5,378,700 |100 | 72 | 73}, 713 734, 731 : 
Aa 52 \ 5,000, - {by pirchase . | 4,609, ae a a 86; —y rt at : “4 1 at 734) eee nl (Glyn, Mills&Co, 
s 2 od | Jo { 

eae |. 7,427.26) 4 . ... | 6,698,% hoo ns 93 93| 22814 7 027, 2 bop 13Sep. | 

Stamped do....| |... a | ~ Li, 260,000 | | eR RS ee he a iF .. | ve. |L3Mar.13Sep. 

Stamped do...... er fp ane 

Registered, 186: 8,000,000) ... | | : my 888,000 {| 100 | 24) 24 23 23) 23 4 7 f 2% | 22 | aati 13Se. | 

Stamped do...... — | pik: tage baee Dheeko keep bes aa eee 

\egistered,186: 8,000,000 2% not app lied. 73,973,000 100 | 15 | 16 14 | 15 7 3 ee aay: 1876. | i 

Stamped do...... pa | see ove | cee | oer | det 5 ese aoe |, 

Registered Gen- | oa woke | 

: eral yy on 1%) not si | | 43968000 200 | 14 15 13 14 | 14; i °¢0 g 155, 13 fre erat me \ oo 
Stampe Gia. xs sa eee 4 eee ee or j eee j . : os “ee | le « > 
Gace ih| | ineosi3| aid namo | 8) 7 9 ee 

Ss ped do...... Pee ef Sees j Se smil 24 7 

a | aid 13 not app lied. \ 712885600 {| 1100 a 15 13 | rf "al | 7 ¢ "i | 13 o 1aSen 

Stamped do..... ws | ae beat Sat bases 17} 141 376 

Regstrd. ‘Treas 11,126,200) ... | (AB&C bs nam, 165 100 | 15 | 16 | 14) 15] 4 [648 6 lj Le 14 |13 July, 1876. 

Stamped do...... ice 1 ee Boeke wane ag mere | 

Registered, 1 | 27 “=| net apellied. 166 ti 1513 14] 15$ |) 7 3 O| 154) 13 |13Mar.13Sep 

one d 1 87: TTT 4 ot PP, th ‘15026198 | } \ Fd j . \13Mar 13Sep.. j 

t%,g. by Engin FS Ls ce ~ | 1073 | 31 tat os ‘L Feb.,1 Au Bk. of England 

& France, ’5: |102{| 5,000,000 A May. 121900 | 3,815,200 |100 |107 108 106 107 | re G | eb., 1 Aug.| Dk. of England. 

j * = reduced) | | 
UNITED ST. |TEs j amount. | Bs 
Beck Shoe | as Extended.| ... | 50,000,000 1024 104 1043 ‘1034 104 | “10t | 2i7 8 1045193), Fb.MaAg Nv. In gold coin, | 
18% Fnded, 187 | ‘pn 50,000,000: aot before | 1891 | 50,000,000 1024/1135 114 113 (113: 1137 | 3 19 6 t15, 13 (Mr.Jn.Sp.De.) Fi. Now York. | 
: ¢ Funded, 7 pai aot before| 1907 | 147,538,690 |1025)128 1283 127 |1283) 1274 | 3 2 9129} 12: 53| JanApJlyOc t! bs anc.’67 
Ver in 5% 466,250]... | —... a bs 466.250 {100 | 35) 38. 33 | B59)... | mid 38 | | 33 ae A yeh { mostof | 
Do6% o..... | 1,825,260)... | | 1,825,260 |1024) 40 | 42 | 38 40 40) ) nih | 42) 381)... N-Yrk (ay unp | 
DUN wet nu. | | | ey eed 
‘ (Registered 4,049,900... | | .. | 2,920,600 |102 au § 564 o74 54} i 568 | 63;) 543) Jan. 1 July, 
asschustts 5° 
Sterling .. es 610,000) ... | 1888 610,000 | 100 | 103 104 102 103 | 1052; . 106 1102 |t Apl, 1 Oct. ‘| 
merges |G [ag gbaad | |B] eae i i asus Us Soh a td td me 
57ZSter,70- | 87 | 29,300 o ) 619,800 | 100 | \119 é 9 | 84 }2 2 2 (18 |i Jan u 
Do5%Ster,71- | 91 1,383,400)... a (Two iss.] | ’89-9 | 1,266,400 |100 |107y 109} 106 1073) 109 | 8 17 7) (093| 04)|l Jan., 1 July 
Dod y,sterlin 576,500! Sok , 1895 540,500 (100 |1133.115 112 1135, 114 | 8 6 oll 12 | Jan., pee eenncnttes ) 
{ 
_URUGUAY. ee ce ooh ake | | | | 
d% Unified, ’8: 11,112,600} ... | Quarterly. ... 10,995,400 |100 | 433 45), 435 453, 458 12 O | 452) 373 [JnApJlyOct oeragpen 
obarts and | 
VENEZUELS | | | — | | { Co., Agents | 
New Consol 2,750,000) ... | yp’rchase) ... 2,686,500 | 100 | 35 | 374 35 | 37 | 372 | 8 2 2) 37:| 29 iS Fb.,15 Aug Council for | 
dated 3% . | Yl Foreign 
| | | | Pe | Bndholders 
i | | { | I 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
, PRIcES OFTHE | |Last two PRICESOH| 7 
CaPITAL. ce: Monrtu. Last “ivs-yld.) 1885. | DIVIDENDS. 
Ce on am ~ Investor — ———_ ee 
RAILWAYS. : _ _, Amt. |Fi gig] —— at Latest  ) ¢ | Last Four. 
Subscribed | of |Pa ar. si& eS Done, .Price. S|) | Rate per Cent. per Annum 
£ ‘Share. }O |x | a a PerCent; = | OS | *Interim. + Per Share. 
———— TL sentient senate earns icant atl ‘ és — . ES LS 
Alabama 114% Ist Mortgage, 1908 $1,750,000) $1, 000, 1024) 112 112 109 109% 1123 & & O114 107 | 6 Jan. 85) 6 July85, 6 Jan.86, 6 July86 

Sthern, L. | A 6 % preference ...... $800,000; 10 | 10 | Ss 8a 72 73) 7H as 9) 7 sin May83 2*Aug83 4 Mar. 83 nil. since 

meen s me 6% lobe. Sees 4 ee | nat _ ri 2f Bie mil. | 4 2; oi. |_ ail | nil. 7 ‘ 

‘ exas debs.| 1,500, 5° 75 | 744! 745° 784 '6 14 L 5| 5 Aphs 

a % 2nd — hr 500,000,100 00 1024 60 65 | 55'| 50 | = Tea 8 53 hes a oe a ee s ; ss 

0 preferred A shares ............... 1,500,000 10 /10| 23 3) 23) 29° 3 nil 3 vr | nil. nil. nil, | nil. 

Ra. st oy ajhimastatideoke Soh ane 10 | oY i a 4 #| 3. nil 1 |. mil. nil. | nil. .| nil. 
8 —guar, 7 7% by Brazi 16 16 6 1 , 5 5 May86 
Albany it tan oe Ist : | i | 64° 163 /¢ 1 : 174 15} 7 Augs4 5 5 Mat.80 5 Augs5 5 May 
0 g. by De ud. Canal) $1,000,000} $1 000] 1024! 1324 135 1130 1324 138; | 4 11 6 1354 1! Oct. 81i| 7 Apl.s6 
Alleghany V alley 7% Ist Mort., 1910 $1,000,000) $1,000|1024/129 130 \129 130 | 1304 6 5 3 oP xi 7 oe 84 7 ADL 6 , Oct. 85 : ADL8G 
Do 6% Gld, or 7% Cur. Mort. 191u! 1,300,000)... |100 | 13L 134 (131 34 134 | 4 U4 6 135; 130 | 7 Oct.84 LS3i 7 Cet. 88 7 Apl.86 
Antwep. & Kotterdam 3% Obli 2 | : ct. 84 7 pL) 7 Cc P86 
Ria igations| 1,680,000] “20 20 | woe | ose | LE tse | 3 NovS4, 3 May 85 3 Nov.35 3 May86 
oe bob acdpsheeeshkvamncatons pom none = 4 f~ 24 | 2 | 23 23 4 2 “ 26 22 10 Mey83 10 May84 10 ae . = - 
meccesessssecenevesecosgoen se. bj & } 5 ‘ 9 | eC, Sd 
Atchis’n Top. &SantaFe e,44°% bnds1920 $1,996,000| ot 11024, 1044 1065 1044 106} 1054 | s 4 01063 09  aOot 84 ttAch on ane. 85, 4hApl.86 
ae penis ss red. at5 pm. by 1911) $7,348,000... (1024 op DLL 113} 118 § SL5 108 | 6 Dec. $4 6 Jne.£5 6 Dec. 85 6 Jne. $6 
ange ae Smtr, SRM) || hy" 8H “ae ie em 
lo a 400! ... 74 554 474) 55 A 554) 45 | id F b. 1883. 
Aenean feucetes S0,0| ido i | $4" 80" St so! sy | 4 33 o $B Ht NIST rey tian 
oN bees 5 7815 | 78) 7856 2 8 78/66) 4*Jul J 4*July85, 4 Jan.86 
Bahiaand San Fransco, Lim., gaar. | : | u y84 4 Jan. 85, uly | 
7 % for 90 year on 1,800,000 .. 1,800,000, 20 | = 22} 925 223 223° 99 1.86 
Do Timbo Branch Gwaren €%....... 23814020 20; 194 19}: 194! 19} 198 é 13 s a 2 6 Julyst 6 Jun. 85 7 Oet.88 6 Jan8 86 
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| 
i= - 
1882 1883. 1884. 1885. | Clos- | 
im — someone i 
- | STOCK. 2 2} 2 j{ tf | Price | MEMORANDA 
| j oD 5 "to z Dec., ip 7 ' 
| = Siz iS | 1885 i 
cet TT a nates eee oe ti ee Pee i 
ms | TRINIDAD. 109 1o1 {106 {101 | 103 roa a apelation in 1883, 153,128. Area, 1,754 square miles. Debt in 1834, i 
5% 1874-5 ..-----ereree” 102 | 97 1101 | 95 1 99 fe 0,610¢ ; revenue in 183+, 476,058; expenditure, 471,190/, including public H 
1 49, 1880.....-2-0++0020* | ad vs | Vor ks + unports, 3,034,000/ ; exports, 2,770,000/, mainly sugar and cocoa. H 
: | *” TURKISH. Pe 185193 \ 8:1 90 Poe nie Europe (less Roumania, Bulgaria, Servia, Montenegro, 
, 1) 5%, IBGE ...---eerrrerseees ae 54 aod 644 724) 91 on canna and Thessaly, but including Eastern Roumalia), 4,490,000; in Asia, i 
4%, 1GTE .---00-0 one 74) 63 an ant! ons Gog |'6,000,000 ; in Africa (less Egypt), 1,000,000. Area--in Europe (less Bulgaria, 
54, 187; Ottoman Def. 897) 0 io pl 4 495 Xc.), 63,300 syuare miles ; in Asia, 730,000 square miles ; in Africa (say), 400,000 
| 45% Priority Bonds en ae a wey il ti sa aco, dublic deb: in 1865, after the conversion of the internal debt, 
Registered 1858 ....-. | ane ee and in 1876 about 170,000,000, exclusive of railway liabilities. | 
| | Stamped do wacessesenes | se - |. oe annual charge for interest and considerable sinking funds in the latter i 
al l Registered 1963 isis v4 pe was 13,500,000/, including interest on railway debt, exchanges, &c. (765,000 
‘Stamped do ......ese0+ | ee pea remitted from Egypt). _ Debt in 1881, with Russian indemnity, paper money, i 
| Registered 1863 ....es| oe ere and arrears of interest since 1875, nominally nearly 300,000,000/, less proportions | 
|| Stamped do seseeneness «| ee wee fee \Which might be assigned to Bulgaria and Greece. The total of the converted i 
i} | Registered Genera’) debt = new 92,225,000/ (exclusive of the three “ Tribute Loans,” amounting to 
| Debt ..-.ssseeeeereeees | toe | one |11,689,090/, the 32,100,000/ Russian Indemnity and 6,698,000 Priority Loaus). 
|| Stamped do .......++++ | ed | ‘ | | furkey has for many years been in arrear with regard to the interest guaranteed 
I Registered 106635084 ase Fe jon railways, The Egyptian Tribute bondholders obtained the payment of back ' 
'! Stamped do caseeneenees Fei + | sve interest on condition of surrendering some interest and sinking fund in future. | 
registered 1869 ....-. | ie tft Pee [ee Po ae | These are, practically, no longer Turkish cretitors. In this way Turkey obtained 
|| Stamped do Ceteenanenees |e | +: ithe guarantee for the Defence Loan for 5,000,000/, nominal. Eastern Roumelia, 
Registered Treasury..| ... which received a large measure of self-government under the Berlin Treaty, 
|| Stamped do sesteseneees tei jhas recently revolted trom the Turkish rule, and is now being governed by a 
|| Registered 1873 ...... ts nominal feudatory of the Porte—Prince Alexander of Bulgaria. The latter has | 
‘Stamped dO .....-..++0 fas concluded a defensive and offensive alliance with the Sultan. Length of railway 


jin European Turkey, 904 miles. Length of line in Asia Minor 3t7 miles. Net 
revenue in 1884-5 from revenues ceded to bondholders, 1,924,000/, a3 against 
| |1,907,000/ in previous year Imports in 1884-5,15,806,0u0/,and exports 21,412,000/, 
jincluding tobacco, estimated at 11,500,000/. 

——Population in 1859, 23,191,876 (including 3,204,313 slaves); in 1860, 


43,guaranteed byEng-| 
land & France, 1850) ... 
} 


| 


} 
| || UNITED STATES. | 














BOE ccovsapsdansvonsielan’ 1106 |102 [106 |102 [10+ 102) Bed Ni abs ... {31,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000. 
44%, Funded, 1876 .../119 |11451183)113591185'112311163/11349 115 |Area (excluding “ Russian America,” reported worthless), 3,026,694 sq. miles. 
43 Funded, 1877 ...... (1244)1185}127 [120591274121 [1274124 | 126 | Population per square mile, 16}. Public debt, 15,905,900/ in 1860 ; ditto in 1866, ' 
Virginia 5% ....eeeeee 35 | 28 | 38 | 28 | 38 | 32] 38 | 33] 354 570,000,000/ (annual charge, 25,490,000/ gold); ditto in 1885, 241,941,000/, equal 

! Do5% Dollar ...... | 38 | 32] 42 30 | 42 | 38} 42 | 38] 40 per head of population to 43/, the annual charge for interest and sinking fuad per 

' 


i| Do New Funded 6 %) 


Registered ........ | 74 58 
| Massachusets 5 %...... eh ee 


head being 7s 9d. This burden was raised during the four years’ Civil War ; and ia 

544 addition there was a large U mfederate debt, which has been repudiated. Nearly 
105 every separate State has its debt, which collected together may, with the other 
local debts, be estimated at 250,000,000/ ; a portion spent on reproductive works. 
112 |107 [115 |108 J116 {111 | 114 [nm 1870-1 the revenue was 76%/ millions, and the expenditure 58}/ millions, the 
116 |106 }117 109 [121 [115 ; 120 (surplus going to debt reductions. Revenue in 1876-7, after reductions in taxes, 
110 |104 [110 1024]110 ,106 | 1075 53,890,117/; expenditure, 47,732,001/. Revenue in 1884-5, 64,733,000/ ; expendi- 
112 |105 [113 (104 [116 (1L1x} 115 ture, 61,166,000/. The debt interest is largely reduced by the operation of the 
| Funded loans and extensions at 3 per cent. Railroads open at the end of 1834, 
125,379 mls., with total cap of 1,535,279,000/. Half foreign trade with G Britain 
and colonies. Imp. of merchandise 1884-5, 115,495,000/; exports, 145,333,000. 


| } { 
67 | 40} 53 | 36} 584 49 
109 |102 1107 103 107 (103 
| Do5% Sterling, 1866) 110 |105 | 
| DoS %Sterl., 1870-£)114 |109 
Do 5 % Sterl., 1871-21110 {103 
Dod% Sterl. ......... 111 |104 





URUGUAY. | | 


|—Pop., est, 750,00 ; area, 73,500sq. mls. Debt as converted, 12,46 5,000/. : No 
\ int. for two years from 77, but 24 %in ’79, arrears funded. 5% now paid on unified 
15% Unified ............ | 464) 32 | 573) 37 | 594) 50 1.534) 434) 44 debtof 10,995,000/. Rev. 83, 2,325,000/; expend, est, at 2,197,000/. Imp. in ’84, 
| | Py i _ “ — 


| 5,223,090! ; exp., 5,267,000/. Cattle, 7,000,000 ; sheep, 14,545,000. 271 mls. of rail. 
|—_—Population, 2,121,938. The foreign debt, lately 6,709,009/, has now been re- 
duced to 2,722,000/, while the home debt has been stated at 10,000,000/. After suc- 
cessive revolutions, the Government in 1880 arranged a settlement with the 


| VENEZUELA. | | 
4°, New Consolidated) 40 33 








32] 26 | 30] 33 | 27] 30 




















































































































‘Hon. H. G. Campbell, Chairman. 
‘Leonard Micklem. Sce. 








| i ; 
ihontholders ; since modified. Imports, 1883, 3,451,00)/ ; exports, 3 944.0001. — 
— A a per enreennespuienanen naa=anneeaeg apse taraaneieneRnASOnCanpeennanenesROaaa a aapaetOre OO | 
| RITISH, COLONIAL, AND FOREIGN RAILWAYS. 
ear 02’-E Mg ca | | ©. peer | ; 
1882 1883. , 1834. 1885.  Clos- The Markets where chiefly 
—____ {__]|_ __-__-|_-__-_____ ing ‘ 
KAILWAYS. gi #14) ]4) 4 Price ADDRESSES. dealt in. 
| |S | Bio | Eis & Dec, : a 
|} oo Wis M1 6 ~~ + ‘ 
H | 3 3 rm its | lg | (1885. ia 1 Dealings Limited. | 
Alabama G. 8. lst Mort.|118 {106 [114 1108 113 1063'112 [105 | 107x 9 Drapers’ gardens, E.C. Roger Eykyn, Ch. London. ' 
Do A shares pref......., 114} 93) 11 11 | 93/105 74 84 [R. V. Tomlinson, See. 
1 Do B ordinary ite, ekaea | 6 4) 53) 53) 34) 4/ 2 3} - 
| Alabama,N. Orlens, debs} .... | 89196 | 82{84 65 78 9 Drapers’ gardens, E.C. Roger Eykyn, Ch London. 
| Do6% 2nd debs. ......| bsest ‘wos to: as {R. V. Temlinson, S<c. 
|| Dopref. A shares...... | 63! 4a) 6 Bd ag . ; 
| Dedelesved Bee | 24 i yee hee ee. wi8 
|| Alagoas, 6 % debs.........| ves | cue Pecos |... (105 | 99 [103 | 96 103 20Gt Winchester street, E.C. John Beaton, Ch. London. | 
| Do guaranteed 7 4% ...| aa 214) 233) 204) 213) 16 | 18 | 144154 . (H. B. Briggs, Sec. 
| Albany & Susquehanna’ ¢ [Bishopsgate street Within, E.C. 
| 2% 1006.......... 130 {121 1128 |117 [128 1117 [132 124 130 Agents—Scottish American Investment Co., 60 London. | 
| Allegheny Valley 7% ... x Agents—MessrsJ.S. Morgan& Co.,Old Broad st. London. 
| Do6%guaranteed.... 1132 [124 f132 |125 93 1132 124 | 130 ; 
| Antwerp Rottrdm, obg| <1 ot or |... |... ($6 Cannon street, wee ‘London and Liverpool. 
ordinary ..., a. | op Fon | oo Te 99 | 9g | 2 95 G. F. Smith, London Ag-nt. : 
| Arica and lt ee 25 | 22 | 25 22 | % = ee . 9 C. J. Higan, Caairman and Man.- Dir. ‘London. 
| Atchison, Topeka &e. 49, 99 81 95 84 95 | 90 100 | 94 99 Agents— Messrs J. and A. Scrimgeour. ‘London. 
Re eee ‘| | 2 105 [110 106 | 108 ; ; | 
| Alantick Great Westaval 32 | 20 25 10 rez "35 59 | 30 524 9 New Broad street, E.C. Leonard J. Mw ood- London. 
OEE sek 100 | 75 185 | 55 | 62 | 35 }.554| 30 52} | man, Sec. Sir Hy. W. ee London 
| Atlan Ist Leas. Lines 4% 79173178 | 72176 172178 | 71 78 |S Old Jewry, E.C. ; 0B Chel . 
| pve stock betas bleeds ‘| 61 | 56 | 65 | 59] 68 | 62] 66 | Gt 66 [R. A. March, Sec; C. Sjeee i. eT ae 
’ . eee! e yA ae ) : 
la& San Francisco,..| 24 213] 233} 21 | 24 | 21 | 22 | 19% 22 '38 New Broad street, EU. 
; 
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BRITISH, COLONIAL, AND FOREIGN BALL WA TS—-Coatenned, 


Tear re ls Nigar any at | ~ PRICES OF THE Last 5 yrs. PRICESOF| 
CaPITAL. MosTH. Last dive, yld.| 1886. | DiviDEND:, 
einige init —_— | Busi- | Investor, ———— | _ 
Amt | oi | |_ness at Latest! # , Last Four. 
Subscribed! of |Par| 3 | § | Done. Price. | | e Rate per Cent. per Annum. 
£ Share. 1S a a “Interim. + Per Share. 








RAILWAYS. 


Ae ee 


Sep. als 6 Mar85, 6 Sep.85; 6 Mars6 
Sep. 84 6 Mar85) 6 Sep.85, 6 Marsy 
Nov84 6 May85 6 Nov85) 6 Mays6 
Dec.81} 5 Jne. 85 5 ae 5 Jne. 86 
jOet. $4) 4;Apl85) 44Mot. 82) 4} ApLss 
¢ % cant August. 5 Aug 5d Feb.86 


ee ee en ne nn ann i °y | 6 
Baltimore & Ohi06Y St’rling bnds 1895 \\ (200° 11003) 114 115 13 Pee oe 6116 
Do, do, 6% Sterling bonds, 1902... 2,686,600 200 |100;|i22 128 (122 [128 | 193 | nae bana 
Do, do 6 {Sterling bonds, 1910...) 2,000,000| 200 {1002124 [127 12¢ [127 | | oats iar | 
Do, do 5 %, 3927 1,600,000]... |1008/112 |LI: x 111g | meee aeeh a 
Do, do 44 %, 1933 {109 {107 | HALO | 4/111 | | Pa 
Sie Wn IE circ coe oc ects |$10,000,000/ $1,000 102 jul 14 116 | TT 
Baltimore& Potomac(Tunl. 5% Ist Mt lactis Tacs j 
g. by “Penn.” & “N. Cond. "1911) $1,500,000) $1,00°|1025)127 [127 124 T2tx | 127 foan ¢ nw sl . on cman 6 Julys6 
Do Main Line 6 % Ist Mort., 1911} $3,300,000 $1,001 (025/124 [126 124 (126 | beet 4 a | a Noy 81/5 ah Ma yma i ee 
Banbury & Cheltenham5%DebStk.79| 60.000"... | 190/1273|!39 125 11274... (ee ee | Ipine.s4l 1D0c 84 aT ioeeee | 
Barbados 6 % preference shares ... 160,000 ee Fe tee Pe eel See ban 4Jne No ec | : ; +S | eo.S5 
Do ordinary shares 50,000 oe Coe oe ee ag | ie paix te | Bee 
Bedford & Northampton 4 % deb. stk. 130,086)... oS whe, ons. eee OO Ee ae ai 20 | 4 Jaly8s) and!) & « uly3: | _Jan.86 
Do preferred 200,000). ... EE on ac” Teen tone Eee ime 1274, a a 4 oes a -< 
Do deferred 200,009) ... ee oe Te eee aa ae ni ai mi | ni 
Beira Alta (Portuguese) 3 % obligns| 2,422,000 20 | Pte hase. | i oes | Pt 3 Dec. 83) B awn -e ively 
Belfast & County Town 4 % deb. stk 64,635)... so 1025} ... 23) 100% -: ee . Dec.8 4) Kh, a 4 Dec.3F) + Jae. x6 
Do preference 5 % stock 248,141) 2. {100 [117 1134117 f ANGE | 5125) 117 | © Sep.84) 5 Peb.8f) 5 Sep.8°) 5 Feb.86 
Mo seccentaona evesssant 50,000| ... 00 L11y) . WTA) /4 2 3}... |... th Dec.844) June.8: | 4)Dec.82 th) Jne.s6 
Do. 4% preference, 1881 128,110} “7. {00 | 93 Sees (4 2 Sil01g, 98 | 4 Sep.84| 4 Feb.8%| 4 Sep.8:| 4 Feb.s5 
Do ORDINARY SHARES 235,950 0 | 50} 59} 493 49%) 498 | 6 4) 55 | 408) 4 Se. 84) 6 Feb.85; 5 Sep.87} 6 Feb.s6 | 
oo Counties 4 % deb. stk 448,554, ... 1.00 Ons 102 1014102 | 102 | 3 iF S105 1014 4 July84) 4 Jan.8¢) 4 July3é) 4 Jan. 96 
reference perpetual 413,730 100 | 935 95} 935° 95}: ' 5 1) 933) O14, g ee 85) 4 Aug8i | 4 Feb.86 
De ay Apr perpet. stock 444,600) 100 |102 |...) ... 102/102 54 9 4LTL :1004! 4}AugS4' 4 ) Feb, 82 4hAugs:| 4} Feb.86 | 
Do Orprnary Stock 599.420). 63 63 | 66 66 | | 3 4 103 63 | 25AugS4! 3h Feb, 87} 2sAug8i| 3 Feb.86 | 











| 


Belgian Eastern Junction 212,500 ee ets a Ms. ¥ bee em dv2%). uly, ° 76. 2 nil | since, . 
Bengal and North-Western(Limited | 2,200,000 s Gq 84) Tg 84) BES 22 9 84) Gs) A*July84) 4°Jan.8¢) 4*July8:) 4*Jan 86 
Bengal Central 1,000,000 3 45 43! 8: 5 54 ti |t% int. du ring eons. vail June! and Dec. | 
Bergslagernas5 7 ‘obligtns,issued at 91 | 200,000} 109 |100 | 62 63 61 , 62 | 63 | 2hSep. St 2hMay&5) 2$Sep. 8%) 2)Muiys6 || 


ee 6% preference...| 46,750, 10 | 10; 12 | 124 11g 12 | 12 | 4 O 6) 124 1 6 Sep. s4 6 Mar 8) 6 Sep. 8!) 6 Mars6 | 


Oxvinaky 500,009} 10) 10 | 9;) 98 9 Ys | 97%, 34, 4 Sep. 84 4 Mars’! 4 # Sep.85| 4 MarS6 


} | { 
Birkenhead, guar by 4h te pref. .. 474,178). . 100 |1243) ... | .. 1244) 244: $125 123 | 4§July84 4) Jan. 8) 4$July8?) 4\Jan.86 | 
L.& N. LW. &G. W. - % stock ... 1.941.506 Se |!00 N15 116 LIS ‘Lis | $ |: O18 itl4 | 4 Suly84) 4 Jan.8)| 4 Jniv8?) 4 Jan.86 
Bombay, Bar. & C. India, stk. g-min.5% | eae ... (100 1156 1619156 1614) 163 | 2 19 O/1614)150 iyfpSuly84) 7iJan. 8 5 Taly 35 7 Pan. 86 
Brazil Great Southern, Limited =e 20 | 20 | 135, 14 | 13 | 14 | 135 6 GO, 14 | a na 7 Feb.85| 7 Aug8:} 7 Feb.86 | 
Brazilian Imperial Central Bahia—_6° % ( a | 
debn.—red. by draws. by 1908-lyv 725,000! 100 |100 ;{12 (115 {112 115 | ae £15 1103 | | 6 AugSt) 6 Feb.85) 6 Aug) § Feb. 85 
Do 7 % Suares 669,318) 20 | 20 | 20 | 203) 20 | 203) 235 > 6 7 205; 183) 7 Sep.84) 7 Fe! “83 7 Sep.8?| 7 Feb.86 | 
Brecon & Merthy {4% A deb. stk.| 281,466] ... /100 /105 105 | 10451044) 104s | U105 |L02, 4 Aug84| 4 Feb.85) 4 Augs:| 4 Feb.86 
Tydfil Junction {3 4% B deb. stk.| 491 686}... we $24, 335) 2) 834| 8th) d | oy 3 76 | 3 Aug84| 5 Feb.85| 3 Aug8i} 3 Feb.86 | 
Do 5 % pref., 1861-2-3-4-5 773,560)... 00 | .. re am men nil. nil, nil. nil. 
Do Onpin: aRY Stock 264, 360) ier: 00 | pee 5 cB ke f nil. nil. nil. nil. 
410,072! a - {100 | i ag es & : @ | by Great} Westera | Railway. 
| 


Limited 





** } 


125,000 10 aa 22] 2 “9a! 25) nil. nil. nil. 
Buenos at Ensenada 5% Z deb.., 200,00)! 100 [tan LLL IO ddd | oth 104 1 5 eos 84) 5 Jne.85) 5 Dec.8"| 5 Jne.86 | 
Do 8 preference 350,000! 10 | 134) 14 | 135 14 | 14; 13 | 8 Nov 84! 8 May8.| S Nov.8 | 8 May86 
Do ordinary s»ares 351,000) fa 74| 8h 7h 8 | “| 10 | oes 6 for 8+) 2 for 85 
Buenos Ayres & Pacific 7 7% deb. stk.| 1,312,340) 2.) /100 lily 1204 1184 125) 9125 6 | 7 Oct. 84 7 Apl 85) 7 Oct.8!| 7 Apl 85 
Do do 7% ‘Preferred 1,009,000 20 | 21g) 22; 214 224 
Buenos Ayres & Rosario—5%deb.stk 733, 1000) test |100 ‘tid Lid tld 115 | 
Do 7 % preference shares 600,900) 10 143) 15 | 149) 15 | 
i Do Sunchales Extension shares ... 900,000) 10 | 14 | 14) 133 i 33x! 
Do ORDINARY STOCK 500.009) ... {00 130 3k [iso LBL | 
2,000,000) we (100 [EIS 119 LIS [tay | 

1,400,000, 10 | 13} 13, 13 134) 
| 3'e00'000 es [100 | 152 153 {152-152 | 

189,035) + {100 |L09 Lud (i038 lus | 
Do Guaranteed Preference... 43.97 0) 10 | 133 13y) 135 134) ii ide ‘ee 
Do 8 % Preference ............ 80,430) er: " 133 133 135 1133 61148 (135 One ae) a 8 May8s6 |} 

Do Deferred Preferenoe 15,159) 0 | 103! il | +8 104) - .-. rts i} 9 be se ve | nil. 

“ faleN. hee a 71,536)... 100 | 74 | 76 | 744.9 Tc 874) 72 os wos nil. 
uffalo hiladel. Ist Mrt. 1921/311.00/ 102 ef ve | coe | oe en 5 84| nil since. 
Burlington, Cedar Rapids, & Northern ee Sade i. Es gettin vested Nommhama 
Railroad of lowa—5 % Ist Mort,| $3,500,000! ... 1021) 10x! ne \108 4 10 | 
Caledonian 4 % Annuities, "9 131,105)... {100 | tt 34 hts ALB ge 1S | 
Do 4 % “Guar. Anns. Stk, No.2 | 2751386) |”, | vee LODE 
Do Arbroath & Fortar, 53 of 229.950! 2 | _ 
Do 4 7% debenture stock 6,504,164)... 11153 ig NLS sibtog 

Do 4 % consolidated guarantd. stk. 3,667,164)... /100 /113 1S, | 113 113 
Do 4% consolidated pref., No. 1...| 3,579,935... {100 iO Lb24/LOg) tts 24 
= 4% abe No.2...) 29463491 |.” |100 L094) 109, 1094) L094/ (11 |1U3 | 4 Sep.84) 4 Mar85| 4 Sep.85| 4 Mar386 
I —conv. 1883! 1,639,890! |. |190 1345) one L344) 511359133 | 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar86 

4 
4 


] 
d} 22} 7 Oct.84, 7 Apl.82| 7 Oct. 8?| 7 Apl.s6 | 
US | 108 1 5 July84| 5 Jan 85/ 5 July8!| 5 Jan.86 | 
4| 15 a 7 Oct.84) 7 Apl 85) 7 Oct. 8?) 7 Apl.s85 
14 | 133) sed he 7 Dec.8i} 7 Jne.S6 
Cal gills ve | oss ... | 5 May86 
E119 {1k | 5 July8s) 5 Jan.85] 5 July8?| 5 Jan.36 | 
a 14 | “a Interest) at 6 % ujatil June.) 1890. 
${159 dig! 12 Nov84) 8*May85/12 Novs:| 8*Mays6 
O10 |L08 | had -_ .. | 6 May86 
¢} 143) 133 | 8 May86 





Qi Gi Sr DW ww Se te t D SO: 4 Sits 





6 
6 nila 5 Dec.84) 5 Jne.85| 5 Dec.8*| 5 Ine.86 | 
4/115$/1133) 4 Aug84) 4 Feb.85) 4 AugSi) 4 Feb.86 
51112 |L09 | 4 Nov84) 4 May85| 4 Nov85| 4 MayS6 
w. | vs | 58Oct. 84) SSApLS5| 5¥Oct.85) 58ApL.86 
1164)115 } 4 Nov84) 4 May85) 4 Nov83| 4 May36 
113,112 | 4 Sep.84) 4 Mar8s| 4 Sep.85| 4 Mar86 
Or p2gitlOs! 4 4 Sep.84) 4 Mar85| 4 Sep.85| 4 Mar86 


j 


Do 4 %, 1884 (convert. till 1889)... 953.665 100 |108};/109 1083) toy 6 5 po 
A 53.665; ... Llug}LU3 | 4 Sep 84) 4 May85) 4 Sep.85) 4 May86 
_ ot ae tae afters "i ae -- {100 | 984) OYy! 983) 995 cael an 4 4 Ser 4 4?Mar85 Sep 85 Mar86 
div. after 77% ono 008,931; ... [1001 7 74 6%; 7 il. i iL, 
Do def. No 2 (div. after 9% on ord.) 276,666; ... |100 13 so he i. il. el 1 rH = ait ail ail 
Callander and Oban stock 272,487; ... |100| 50)... 1... | 50 nil. as nil. nil. nil. nil. 
ieee s+» {100 [106 (1064/1054! 106 6 1074/1054 
ig 750, ee» {100 [1OLA/10) 2/1014) 101 3 
~ ~ 400,000; ... /100 sul yi i) ony v “4 sai Interes|t payable! Sep.1 and) March 1. 
eae : 300,000; ... |100 | 634] 634) 63 | 63 ese = 55 
0 4%, No. 1 Pref. 128,817; ... [100 | 35 | 36 | 34135]... a 3 


384,000)... | 19}! 195! 19) 193 oul 194 


te Co Ce Co Ce Se Co Co Co Co 











230,720, ... [100/15 1161 14/151... - a 
Do 4%, No. 4 meee 712,080}; ... 100 | 104! 12 | 9 | 104, ... ite ial 8 5 
832,138) ... [100! 5 6 | eF-et ak. 2 4 


d 
rowinga tn Aad caeeien 393,700, 100 |100 o 106 |104 ‘106 sis 102 | 54July84| 5$Jan.85| 54July85) 54Jan.86 


een eee 











—_ 


= 


il 











— 


Se 


—— 





— 


ae ener 


——— 


DD Janboavae i] 
a 0 1910 ..--s200e0 i 
Do 5% 1927 -.+eeeereees l 
Do 44 % 1933...--020++++ 
do 5%, 1920... ost 
Baltim. & Potom. (7 unl))1 
Do Main Line 64.00 l 
Banb. & Cheltam.,5 sdeb 
Barbados 6 % pref ....-+++ 
Do Ordinary shares... 
Bedfd & Nthmp deb. stk. 
Do preferred ....-++++++. l 
/ Do Selecees ee 
ira Alta ODUgNS ...-.- 
Bells & Co.Down deb stk 
Do pref. 5% ..s-eeeeeee l 
Do 44 %, J scancercnesoaes l 
Do 4 % preference...... | 
0 ORDINARY .ecseeess 
balls Nthn.Co.debstk| 


——~¢ Ohio 6 % 1895|121 |113 
timre & Ohio 6 % 
; 190: 





June 30, 1886. | 





1882. 





24 |116 
27 |118 
11 |105 


17 {111 
17 ju 





20 11251119 |116 


11 |106 
41 | 34 
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107 | 


99 \112 1117 |108 


il 





110 


119 






















Do 4 % preference...... 105}5}1004]103 


Do44 % preference ...|I 
Do ORDINARY .....00+: l 
Belgian Eastern J une... 
Bengal & Nth-Weatrn... 


Berglagernas 5 % .....+++- 
Bilbao River—5 % de''s.. 


Do —ORDINARY| 


Bomb., Baroda, &c., guar. 
Brazil Great Southern.. 


| 











Do Sunchales Exten.| 
Do ORDINARY STOCK 
B, Ayres—Gt. 8.5%db. st 


Do SHARES........4+00+0: | 235) 3d 
| Brecon & Merthyr A stk} ... 
| Do B etk.,..3i..:.s8eess Pe 
| Do 5 % pref.......+.se00e. beac 
| Do OrvINaRY .... Ee 
Bristol and N. Somerset; ... 
Bristol Port & Pier ...... I is | ss 
B, Ayres & Ensenada ...| 104) 7 
Do 8 % prefereace iit asi 
Do ORDINARY ........ bee “fetes 
B, Ayres and Pacific del)| ea bie 
Do 7% preferred ...... gree? 
| B. Ayres & Rosario ...... Pcaa Rack 
Do 7 %, pref. ........006 | biel és 


Do Extension, 189) ...! ... | 


DoORDINARY ......... il 


B. Ayres Nthn.6%deb stk/106 | 95 


Do guaranteed pref....| 
Dee & peeks siiciuke 
Do deferred pref....... 
Do Oxvinaky stock... 
Buff.,N.Y.,and P. Ist Mt. 
Burlngtn, Cedr Rapids, &| 
Nthn. of lowa Mort...|1 
Caledonian 4 % Ann...... il 
Do Guar. No. 2......... 
Do Arbroath & Forfar! 
Do 4% debent. stk .../1 


| 


Bengal Central ........---- 


Do — % pref..| ... 


Birkenhead 45 % pref.../12s 
Do 4 % stock ........0++- il 


6% Stock. ....00-.000 142 


Brazil Cen. Bahia deb... 108 





13 |107 
08 | 84 
4 





8} 
ste 
4h} 2 

















03 | 97 105 | 96 











109 
11 /106 |1084)1034)115 
vee | cee {OG4/102 [107 
374) 354] 374] 354] 37 
12 |107 |1114/108 


Do Consol. guar. stk...|1104)1033]1074)104 113 


Do Consol. pref. No. 1/108 |1015]1065|103 112 
063/101 |1054|102 


Do Consol. pref., No. 2/1 
Do new, 1878 
Do 4 %, 1884 ........000. 
Do Consor. Stock ..1 
Do def. No. 1 
Do def. No. 2............ 
Callander and Oban 
Contcion A 


eee ee eweee 


TOO eee wweeee 





Teeter ewe teens 


>» oe | is 


Sete werseseeese 
See eee ee wee ae 


et teeeee 


Do No, 2 pref. 

Do No. 3 pref. 

Do No. 4 pref. ......... 
0 OxvInary 


Cee ewe eee 





Cmps&Carangola5h%deb. es 





i> 







16 101 113 |107}/104 


15} 11 
4| 3} 
834] 62 













14 


114] 9 


120 | 


121 (|L15 
125 |119 


Ton 














104 






L4 
113 













110 |10541108 (105 | 105 \York road, Belfast. 


ue d:... t... 
114 |105 

il | 9 

8] 6| 3 
1104|1024 
125 |119 
11241110 
1023) 100 
48 | 42 

99; 











2 11:09 10ix} 109 (2 Coleman street, E.C. 
















2 |191 |165 
107 |10! 







| 96 


4) 3 | 365 
120 |1083]1163 1083 | 
'1063)113 1084) 112¥ | 


| 
} 


{ 









1054 


110 |104 |1093 104 | 109 | jomt-purse a 
133 127 





924 



























lly} 937 11 vo) P. Bland-Garland, Ch, 



















BRITISH, COLONIAL, AND FOREIGN RAILWAYS— Continued. 





MARKET PRICES 1 - eo ee encits 





























126 118 123 |Address—Baltimore. KR. Garrett President 

oo oo ae rscmsehae* rom ae Benes) 5. Morgan London. 

a es 103 | 238 own, Shipley,& Co. [& een 

126 |116 | 122x |Agents—Messrs Speyer Brothers. ‘London 

125 |116 | 123) Agents—London Joiut Stock Bank. London. 

135 |1194) 1293 Gent. Sir M. Kennedy, ch. ; R B Looker, Sec. London.* 
| . | Mincing lane, E.C. Sir G. Chambers, Ch. London.* 

ep Mes V. P. Sells, See. 

121} |9 Victoria chambers, Victoria street, S.W. London.* 

— J. Howard, M.P.,CA. F. H. Tahourdin, Sec. London. 

| § 6 Agents— Messrs Morton, Rose, and Co. London. 

109 106 | 1062 (Queen’s quay, Belfast. 

127})122 oe kK. W. Kelly, Chai: man ; J. Milliken, Secretary. 

az, i | 
102 | 984] 101g (Capital expended, 1,002,600/. 
546) 4641 50 


“|. 


_— — 


horn: : 


Belfast, Dublin. 


, Dublin, Belfast, &e. 

1035, 979{ 97 |Note.—Dividends rose from 14 in Dec.,’49, to 7 %!inDec.,’56. Fell to 3 in June,’64; 
112 1103) 111 | rose to7$in’73and’75; andfellto2} in June,’81. Capital expended, 2,064,0000. 
80}) 695) 694 J. Young, Charman. C. Stewart, Secretary. 

fst ops 4 }Rue Berlaimont, Brussels. London,* and Brussels. 

Ree aks 7} 237 Gresham House, E.C. Gen. C. H. Dickens, Ch.] London. -E.L.Marryat,Sec. 
53) 4 45 |199 Gresham House, E.C. Lieut-Gen.Dickens.Ch. London. A. McGhechie, Acty. S. 
| 56] 57 |Gothenbarg. T. T. Ekman, (’. Leon Nyman.S. London.* 

100 98 99 (Palace Chambers, 9 Bridge street, Westminster Shetfield, London, Manchester. 
T. Harrison, Sec. 

83} 63} 8} | 
130 (120 | 123 |Woodside Station, Birkenhead. 

118 109 J 118 WJ. Wait, Joint S-cretary. [T. W. Wood, See. 


Liverpool, Manchester, London. 


145 Finsbury circus, E.C. Maj.-Gen.J.8.Trevor,C. (London.) Cap. exp.. 8,099,000/. 
154 1323] 154 |Milesopen,461. North from Bombay, along co ast Baroda & Ahmedabad. 
| 5] 12 [14 Queen Victoria street, E.C. W.L. Jordan, S London. 
| 963} 104 |2 Queen street, Cheapside, E.C. London. 
oe IW. J. Stride, Chucrman. E. C. Fielding, Secretary. 
19} 17] 184 | 
105 |100 | 1034 {132 Palmerston Buildings, E.C. 
87 | 754] 78 (jH. F. Slattery, Chairman. 


} 
. | 


\London, Manchester.* . 
| Walter Thompson, Secretary. 
wc | ae | ae [Absorbed by Great Western Co. 'Bristol.* 


"3 | 9] (92 |Bristol. E.S. Robinson, Ch. J. W. Barton,S. Bristol.” 


are 


07 102 106 8 Draper’s gardens, E.C. J.W.Batten,Chairman. London, J. W. Theobald, See. 


144; 12§] 13 | Miles open, 30. 
lu}; 8 8 | ; os 
117 102 | 116 Dashwood House, New Broad street, E.C. London. 
153 114} 14) Sir G,. Goldney,C+atrm a ; F. O. Smithers, See. 
F. Parish, Ch. London. 
14 | 133] 13% J. B. Davison, sec. | 
! | 
113}, 87 JB | | 
1133 1094] 1135 |7 Finsbury cireus, E.C. London. 
14 | 123) 13 ‘Frank Parish, Cx. C. O. Barker, Sec.) 
166 1524 151 | en 
109 103 | 108 |8 Draper’s gardens, Throgmorton avenue, E.( - London. 
| —C.S. Hayne, Charman; J. W. Theobald, 
| Seeretary. | 
} 
4) Cf 63 | 
7 s a 'Agents—Messrs Seligman & Co., Angel court. London. 


| 106 |Agents—Messrs Morton, Rose, and Co. ‘London. 

1184 1094 1153 302 Buchanan street, Glasgow. ; Glasgw, ate, Se &e 
1104 1044 1103 J.C. Bolton, M.P., Ch. Archibald Gibson, See. Miles in operation 793. ‘ia 
383 | 364, 38 |Net-.—The main line runs from Glasgow, through Lanarkshire, to Carlisle, 
( 1154 | branches to Edinburgh, Greenock, Perth, Dundee, and Aberdeen. Forth and 
Clyde Canal also absorbed. Capital expended, 39,558,00)/. The ordinary 
| is 13,639,000/ plus Ist and 2nd deferred stocks. In 1863, a 
vreement was entered into with the North — In 1871, - 

a="\,0711 133 | amalgamation was arranged between the two companies. ese agreemen 
1Osd a 108d | en but since 1874 some benefit has been derived from = ——— 
03} 1003 | to divide tratlic between some competing points. The dividen 3 averag 
| nil in 1850; 74 in 1865; 23 in 1863; 62 in 1875; and 2} in 1879. 


112 1034] 112. | capita 


102}; 90% 
$3) 513] 78 | 
seu Ties 1 ys) : , 

50 |Bath street, Glasgow. 


| J.C. Bolton, M.P., Ch. | Glasgow.* A. Gibson, See. 
| ~. | 103} \Uswestry. 


Manchester, London.* 
This company was for some time under the 


» |Nute.--Miles i ation, 182. ‘ 
ae en eae y but a scheme has lately been carried out, re- 


| - e ts _ 
| protection of Chancer s late 
574 Sania the capital account, and : capitalising arrears. 
. | 4,612,000/. KR. D. Pryce, Dep. Ch. J. Conacher, Sec. 


i | 
| | 
|Agent—Messrs Louis Cohen & Sons, Throg-|London. 


morton street. { 


1885. | Clos- | 

—} ing | | The Markets where chiefly 
2\% — | ADDRESSES. dealt in. 

to | = ec., | 

| 3 11885. | * Dealings Limited. 

| — —_ — eee EO TT 

115 (110 | 114 (Agents—.Messrs Baring. Brot! rs&Co., Bis 
120 115 | 119 | "gate street Within, EC. in ee 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. : 
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‘poe Cart NTH. ivs." 
ih RAILWAYS reece Last iret! tee | Drvtoes 
Hibae? aati A Busi- /.¢ Latest] 2) + 
. en (= Chilian dollar taken at 38.) | Subscribed! .| s rice. Rate Last Foar. 
i a estate| | [Pome frerGene| a? | § | © zmacs Ret emt per Annum, 
sé Si a ee | j Bs > - er; é 
nant Caneel 5% 1st Mrt.,(int.guar. d tae "i ——__* Oss 
i yCanada) 2% skg.-fd., Oct. 1899 | 110 107 Be ras | 
: Canada Southern ‘g.-fd., Oc a aa | sd (to? | 5 Oct. 84) 5 Apl85! 5 Oct.85 5 Apt ge | 
minile (guar. till 98 by N. Y.Cntrl.}} 14,000,000! $1,000!100¢ 108 108 |106 109 ‘105 | - 
Hi Canadn. Pacific $100 shs(g.3%till '93/865,000,000, $100 11024) 68 | 68}, 653 ‘seal | 6| @9 neh 3 ‘eee > July8*) 5 Jan.86 5 Julysg o 
. Contectoat bonds, 191 | 7,000,000! ... |100 1054 108 ,1054'108 | 2108 105 894) 5 Feb.85) 3 Augss 3 Feb. 86 
iOhb and Cerro Blanco (Chili) ...| $1,500,000 752/394x 393) 364 364) 368 | 36310 Jn os | 5 Jan, 
WE Central Argentine 6 % deb. a 700.000) 100 |100°1138 139" 138" 139¢ } 6139 128" 6 july coe. Jne.85) 4 Novas ee 
Ar I cncicct aibeeeio che, 1,300,000} ... 100 |163 165/163 165 | |6 2 93170 (1554) 6 Ma onl oo tly85) 6 Jan. g¢ | 
at Cenl. of Nw. Jersy 7% Con. Mort.,’99}$15,000,000) $1,000 1024 117 119 |117 119x| 1203 | 119 107 - Apress 8 Feb. 85/12 Augs5, 8 Feb. : 
abe Do7 # Adjustment Bonds, 1903 ...| $5,454,000 $1,000 1024 1124 1123/1038 08 | 1 ie ahs hes ‘ Me .85 7 July85} 7 Dec.85 > Sen.te | Cen 
0 ! ) pes G Conv. Debentures, 1908 ...) $2,450,000) $1,0001024| 88 | 8Y | 863. 89 | | e9 | 68 | é Novas 5 Mase ; May8s 7 Nv. 85 D 
ae ait ag ag ERIE 318,563,200 1024} 55 | 574) 55 | ATA) OBS ' 60 | 454: ; ovS4) nil sine | 
id Centl Pacific & Califor. Ist Mort, '95-§ 325,885. 0 lloodltis (118 11s etl nies 12 7G ane” hr foe] © Mara] 6 Jne.84) 6 Sep.s4! nil arn D 
ie} i Do(California & Oregyn ecient od $100 a a 115 pee 1198 | 319 D118 ‘ai | 6 Jan.85, 6 July85) 6 Jan. 86 ¢ Jan, - 
fe vest st Mort. coupons at 4/1), 1892. 2 os. | 
ie Do6/LandGrant Bonds, 1990.» | $6,080,000] fo ozs 108.107 (103 toe | 2004 | 4 29 S22 105 | 6 July84] 6 Jan.85) 6 Jutyss 6 Jan s D 
ie Central Uruguay of Sionteviicoin |) | SIM IOR $14 $94) AL a8 | 488 | mh [45 | 305 0 for 82/6 fr BS) for oe) nak | MM 
Sie) 6% debenture stock ........ 59 con leon| a 1 4 | ied ae Cent 
paid Do Kio Negro Settnnhias een an = a OR "an aa a me | 4 a“ $1132 123 | 6 Oct. 84; 6 Apl.85) 6 Oct.s5. 6 Apl.s6 | 
a” Do Orpinary Suares ...... 1,000,000 10 | 10 103 10°) 103) 103) 102 a 4 93) 94) 6 % during | construc tion, m 
ae Charkof, Azof5%bds,gr. by Russial934 4263 540 1100 100 101°! 99 100" 100; | 5 44 4) 12 103) 6 Oct. 84) 6 Apl.85) 6 Oct.85 5 A 1. 86 whey 
| ¥| Charkow-Krmntschug,gr.byRus. 195 1.675.420) oe 1100 1100 lol | 99 100 | 994 + : g101 96 5 Sep. 84 5 Mar85| 5 Sep.85 5 Marie | Char 
i 4 onan 6%Ster.Con.Mt.,1903/ 900,006) |. |100 1125 126 [125 126 | 125% 4 2 lies 83! é Telyes a Jects é hae 5 Mars i 
Pr ic. .W.5%snk. fnd. ‘00U| $1.000) 12 jase lane |-24ne | co cohen % uly an.85) 6 July85 6 Jan 9¢ } Lies 
aii Chicago ~~ eon ae = $8,000,006| $1,000 1024110 112 110 /112 | 113 | 4 8 sie 107 | 5 Noval 5 Mays : ee 5 Mayes | Chie. 
Pia): _ Chicago & North-Western, 1 5! $1.52: } ‘ | oo | Chice 
i ' Chic.& Wn. Indiana 6% Gen! Mt, 192/810 s0G-m a 03 tide 3 108 a | a 4 ; M24 119 | 6 Nov84) 6 May85) 6 Novs5, 6 Mays¢ | ! 
ip he Chicago, Burlingtn &Quiney5% fd.bds.| $2,500,000 1024110 112 {110 112 | 109 | zy etd (108 | 6 Aug85) 6 Dec.85/ 6 Mars6 6 Ine g¢ | 9 
iti Chics 0, Milwaukee, &St Pecige en] ee vs 1025 2 110 112 | 9 (410 C2 108 | 5 Oct.84/ 5 Apl.85) 5 Oct.85 5 ian ! Chie. 
ay Mort. S.-Western Division, 1909| $4,000,000! 1024 1233 123 lsenstsan:| sena | Pa iets oe i - | Chic. 
a} i Do57(LaCrosse& Davenpt Dv.)1919) $1,500,000] 1024 109" 109" 07" on 1088 | 4 1 2/1233 115 | 6 July84) 6 Jan.85| 6 July85, 6 Jan.s6 | 
pig: 07 (Hastings & Dakota Div.)1910| $5,291,000) $1,000 1024 132 132 {129 129% 130° | 4 42 4102 103 | 5 July84) 5 Jan.85) 5 Julys5, 5 Jan.86 De 
Do5%(Chicago& LakeSupr. D.)1921 $1,360,000) 1.000 102k 110 2 110 10x 1093 | 4 1s 9132 125 | 7 July84! 7 Jan.85) 7 July85 Jan. 86 | Do 
Do5%(Chic. & Pacific Western),1921 $13840000! $1'000 1021 113 113 VU oe Mi 4i0 O12 103 | 5 July84) 5 Jan.85! 5 July85 : Jan. 86 | Do 
Dod % (Wisc. & Minnes.) Gld, 192]! $1 300,006, $1000 1024 i il yg aaa ont |}4 9 OAN3 104 | 5 July84! 5 Jan.85| 5 July85, 5 Jan.86 = 
De if lst Mort. redeem. 1902( Sterl.) "800,000! 100 100° 132 135 [132 ot oa 4 e Gaal 10S | 5 Julys4) & Jan.85) 5 July85, ; Jan. 86 i 
~ Tal mort. B gold bonds ,88.000,000/ 81,000 1025 110 110 /108 108x108 | 5 12 Gree toss) 7 July84) 7 Jan.85) 7 Julyss 7 Jan-s6 | Po 
erred stock............... $21,530,983] $100 |1024/124 125 11214195 | 124 | 5 72. aay 100 | e991 » | 5 July85 5 Jan. 96 
cane a eeinon I nee $20404261| $100 1024| 94 | 964! a teal ose 5 12 9127 120 | is Divid/ends paya ble April |& Oct. | Do 
Cincinnati Wash & Bale nae e195) $18 900,000 $1,000 1024 1164 118$'11641184 118. | : ashes | ; tae 3 ApL85) 5 Oct.85, 5 Apls6 ae 
25, 84.-& Bait., lst mort. 449; 35,93 000! ... a 2” | sa “ o } c.o¢ 9 Jne.85 5 Dec.83) 5 Jne.se adie 
De 9 ae 2a Mortagage, 1931 $3,040,000 $1,600,104 ‘624 68} 1625 08.) 108t | 4 3 3111 103 | 430ct. 84| 4}Ap1.83\ 450ct 82 {SANLSG oe 
Cityet Glas Unica i 91, 7 till 1931/ $2,270,000 | $1,000 1024) 324 37 | 32437) 34 | | 4g | aH “+ | January jand July) | te 
; ‘Union, 5% pref. ............ 50,000! 333 thse = mod : ri ae 
teens workin aa Junction ...| 491410 ee 100 gap Wie, te | 3 15 0136 |1333) 5 Oct. 84 5 Apl os eon 5 Apl 86 | [tty 
evelanc ittsburg $50 ieee “ ony ’ | eee cher} Sei Nr seh. Elena E taney of “ne vs’ 1 ck 1k re | 9: a ees “80 | ! Cleat 
eb Pennsylvania Railroad "| $11244336) ie Doitia' tn | | | sSep.84) 2gMar85_ 14Sep.85 nil Mars6 | Cleve 
ae an Columbus, Cincinnati, &| | 9 | 514] 78 | 79) 78 | 79 | 788: 4 8 of 79) 751 7 Sep.85| 7 Dec.85, 7 Mar86 7 Jne.86 | 
ndianopolis Consolidated Me 1100 11262!1964')942/10411 | | | eine | | Cleve 
ckermoute fre clidated Mort | s+ 100 1263 1265 1243 1043) 194 | 5 22 6 198 7 Dec.$4| 7 Ine. 85 ee i 
Conde d’Eu Railwy, L., 54 % deb. stk , ) see 100 | 855 87 | 854) 87 | i3 8 3 88 | | 4 Aug84| ee) 7 Dec.85 7 Jne, 86 | | Cocke 
Do guara ce » 100 100 101 LUO 191 | ugd4) 4¢Feb.85, 1Z7Aug85 3 Feb.86 lic 
O guaranteed 7%... 25,000/ 20 | 99/15 15 }o 1f 3101 5hJuly84) 54Jan.85 54July85. 5 36 | | Conde 
Copiapo............ { Diva, declased i, 8500 | 20 | £5 | 15h 144) 15 | 16 5 UO 16 9 ‘Ansaal 5? Macas DsJuly85, 54Jan.86 | Doy 
Coyaimbo (Chili) Chiliancurre S anata en $500 i 40+) 43, 435 43 43 6 3 S| 444 41} . f § | a! ay85, vo Oct. 85 ” May86 | Conia 
Cork & Bandone#i Y ... ency. | $2,747,700) $100 | 15+! 4X 6B) 7B No sal ee | 6 for 84 (6for 85= 2/ 13s 1d per share) | i 
Do4 ¥ ae / pref., perpetual! 48,000) ... 100 (117 6 is 4 18 64 5 Jne.84) 34Dec.84 39Jne.85 33Dec.85 | | Coga 
Do West Cork profercen ny 36,765)... |100 | 91 | 413 0120$117 | 54Sep.84| 54Mar85, 54Sep.85 54Mars6 || Mae 
De fen semen SS dtewies 163,586, ove 1200 88 . : 1 ae 92 |... ) 4 Sep.84) 4 Mar85 4 Sep.85 4 Mars6 | “ 
Cork and Maceoom NOCCKN Cbs Eee acece: 238,500) a 100 59 59 } ; 4, Ja | 88 | 4 Sep 84 4 Mar85 4 Sep. 85 4 Mar86 } | oe 


Cork, Blackrock and P ree pte 75,850; 10 | 10 | 3h)... | 
‘ a ae © assage ee cecceces j 12 a ‘6 | - 
Cornwall—4j 6 debenture stock... wenn - ao 124 
, & | eee j — 


Do 44 % guare 
Dou? guaranteed stock ......... 400,000, ... (100 !21 


/ prefer. perpetual shares __ 250,000; 20 | 20 
90 | 


DZ ° 
ONS %  ® 


1, 66 | 58 | 3 Sep.84| 34Mar85 34Sep.85 3 Mar86 | Cork 
o| “gal “zg | © Aug84) 0 Feb.85 0 Augs5 0 Feb.36 Cork, 
Sena 5 | 2 Aug84| 2hFeb.85, 0 Aug85_ 14Feb.86 Come 
125 |122 | 44Dec.84) 44Jne.85, 44Dec.85 4\,Jne.86 | l Do. 
Do Oxvivary Suargs , | each Wi bg 2 G123 120 | 44AugS4! 4} Feb.85| 44Aug85 4}Feb.86 | | he 
eee Minerals—A 4% deb stock | 290.780 L. hes os 44) 5 | pete ee 6 “hl — seen en 4hJne.85 445Dec.85 | Dot 
63} % debent eae 249U) ... (100 109 1lv 109 119 | oF ; <5 nil. nil, nil, a 
Do6 % preference steak 147,000)... (100 | 79 | 8C | 78 | 29 : 6111 107 | { Leased ito Gt. Wisiern. ren tal paying ca 
p22 Onvinany | “toe a (100 | 154) 17 | 44 | 153) = 6} 82 | 40: ‘| 1 |debenture interest De 
emerara—7% perpetual eet (100; 8; 9| 7) 8} eid ae) Se nil. nil. nil mei 
Do Orpinary sg ange ered s+ (100 (1373140 135 13741 3 2 sa d [ml nil. nil. nil. ad 
Denver and Rio Gran 65,000)... 100 S65x) 864) 835 84°) gga | $142 1135 | 7 Oct. 84) 7 Apl.85) 7 Oct. 85, 7 Apl.s6 hy 
vertible Mortgage, 1910 (cert ee bed oR Ene tial | 4| 90 | 833, 6 Oct. 84) 54Apl.85| 240ct. 85, 4}Apl86 Bas 
Do Common Srock (assest aa ceereaane, -+ |100 103 112 103 19 | : | ; a 
Detroit, Grand Haven,&Mil.67 kx nip. oe s+ }100 | 255) 285) 255 284; 28 Te Fe Jan. 84 nil. | since. Do( 
Do Consol. Mort. 6 after Nov. 1seo] Spo om) «+ $102 UT tts 46 a7") aga | gy gly S8H 19 | mie | mil | oni, Det 
Donna TheresaChristina,L.—54% deh 000) «+ $1025 114 [116 ee ‘116 116 108 é Oct &4 6 Apl85| 6 Oct.85 6 Apl.86 7 
red. by drawings in 30 years... bok te 108 | 6 Oct. 84) 6 ApL85| 6 Oct. 85 6 Apls6 
Do 7 % pref plare 100 100 | 925) 984) 9: 4 
Dublin & hreterence 20 | 20 | 145) 148 7} 99 | 91 | 54Julyss! 54Jan.85| 54July85 5}Jan.86 
Do6% preference ‘100 | ws Nay 8 17}, 9 | 7*Feb.84) 7*Aug84| 2 Nov85, 2 Mays6 a 
Do ORDINARY SHARES 133 ve {100 Ch gecko a see | | 2 Oct. 84, 2 A 185) 2 Oct. 85, 2 Apl.s6 — 
Publin, Wicklow,& Wexford— Dublin 25 25 | se | ose 66a Ns Pe roe) nil. ni nil, nil Do( 
Kingstwn. leas, at £36,000 p.a. 100 23081233 250 Be ies, 4 nil, nil. ni, | nil Dublin 
*308'233 230 230 | 230 | | 


Se Se t 
aan S 
G, 2 











a Pore ” 


£3 eee 


eee 
/ 
ee 


Do 4 % debenture stock | tee Pin 
Do 4} % det co 04,566... (100 100 1 3 0244 230 | | D, 
Do afsmen —_ 7,985... 100 11032 1044 1038 100} 100} | 0.106 ‘109 | _ 84 eee at - ObApl 8 a 
Boe 4 perpetual + /100 M33 107} ort Lore 9107/1033) 430ct. 84) 4ApL85| 440ct. 85, 44ApL86 Do 4 
Do 5% pret. 1869-4-5, perpetual..|  § + 100 135 137 135-139") 137° | Q115 1074, 44Oct 84) 4}Ap1.85) 4]0ct. 85, 4)Ap86 Do 

mie 5 Sep.84| 5 Mar85| 5 Sep.85' 5 Mar86 j 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





dealt in. 


* Dealings Limited. 


| Agents— Messrs Speyer Brothers, London. 


| | 
‘canada Sthn, Ist Mort. 107 |Agents—K. J. Halsey, 77 Cornhill. E.C. Londen.” 


(Cornelius Vanderbilt Pres. New York offices —Roo ; ) 
| ea 5 at Beeb : A ann It, Pres. $ m45,GrandCentral Depot. 
Cassin te Tot Mort. lake tke ee er 38 Cannon street, E.C. Geo. Stephen, Pres, London, NewY ork,Amsterdam. 
| carrizal and ©. Blanco...| 8° : ' 41 |Secretaries—G. A.Tinle & Co.,Exchngblgs.,Lpl. Liv r 
‘cntrlArgentinedeb.stk. ; 2 9}: 131 |i | 2 31 (85 Palmerston buildings Old Broad coats cc ane D. Duncan, Ch. 

Do STOCK wessee 24 ‘ 2 | |H. Brockett, Chairman ; G. Woolcott, Bee. : 
‘Centl. of N. Jersey 7%,'99 109 “se i 10 ; 7x |119 Liberty street, New York. London Agency: New York, London. 

Do 7% Adjustment ... =|) (10 ou: JX | [43 Coleman street, E.C.| 2 
| Do6 %Convert. Debs os we Pose | 2. HO | | ot D. G. Bruce Gardyne, London Agent. i 
Do 6 % ogee a { ne ie ote.— Lease to Philadelphia and Reading now cancelled. 
‘(on Paci. Calif —Ist M : N7 x |San Francisco; and 9 Nassau street, New York.New York, London. 
| ‘Do Califr. & Oregn.,6% 110 08 \Agents for C. & O. Mortgage —Messrs. Speyer|London. ' 
| Brothers, Angel court, E.C. 
Do 6 % Land Grant .. 110 - m ‘ 107 | Leland Stanford, Pres. ; E. H. Miller jun., Sec..New York, London 
| po$l00 Suares........./ LOI: i} 69 #02) 28 Tr 
| cent]. Urug.of Montevid 123 a (30 |117 7 Finsbury circus, E.C. London. 

|G. W. Drabble, Chairman; C.O. Barker, Sec. 

| Do Rio Negro Exten.} ... . ree | oes ee eee wie } eae | . 
| Do Oxpinary SHare:} 10 a} Sf oe | 9.F 124) 9 
i Charkof-Azof. 5 % 91 3. D 97 79: 96 | Agents—Messrs R. Raphael and Sons. London, Amsterdam, Berlin. 
'Charkow-Kremntschug. | 91 vu: re . 9 19: 96 | Agents—Messrs J.H. Shrider & Co.,L2adenhall st., E.C.] London. 
Chicago & Alton 6%... 122 ‘ [24 j117 | 122 |Agents—MessrsJ.S. Morgan & Co.,Old Broad st.|London. 
I chic. & Nth. Westn. 54]... | =. J... | t ].03 | 97 | 107 | Agents—Railway Share ‘Trust Co. London. 
| Chicago & Tomah 6 % .. 113 5 |108 «22 |115 | 119 | Agents—Messrs Louis Cohen and Sons. London. 

















Chic. & W. Indiana 6 %]| ... | «+. Js: | es d | 97 {109 |103 | 109 | Agents— Messrs J S. Morgan and Co. London. 
'Chic..Burl & Quincey 5 ¢ | 106 109 /100 2 {110 |106 | 109 | Agents—Messrs Morton, Rose, & Co., Bartholo mew House.] London. 
Chic, Mlw. & St Paul 6: | 114 115 |107 fi 118 | 106 115x |Milwaukee. Transfer office, William st., N.Y..New York, London. 
I : ‘ ; Agents—Messrs Morton, Rose, & Co., Bartho-| 
| Do (La Crosse and D. |105 | 96 [100 | 96 [10: } }105 | 97 | 103x | Alexander Mitchell, President. [lon.ew House London. 
| Do (Hastings & Dak, |125 OOF 5 28 (27 |119 | 126x | ?. M. Meyers, Secretary. : 
| Do(Chie. & Lake Sup. | «.. | --- F102 | 94 [103 | 95 [105 | 96 | 103x | Main line—Chicago to St Paul, 421 miles, with numerous divisions and branches 
| Do(Chic.& Pac. Wstn. | ... | --- [OL | 94 F103.) 95 [106 | 96 | 104x | in addition. Total mileage, 4,804. 
| Do(Wis. & Minnesota | ... se | sue $hO8 103 | 95 | 103x | 
1 Dolst Mort. ........... i30 (28 1120 J128 |i: i33 |122.] 1314 | 
| Do Terminal Mort. ...} ... | «:. Tey cee ek. be tee aes | os aor 
1] } 


67 97 





| Do7 % preferred as 
| Do Common Stock .. [118 





| Cincinnati, Wash.,& Balt 
| Do2nd Mort hs 
| DoSrd Mort. ........... Fee cae P cae ome beet eve. 424 [son,; Sec. 
‘City Glas Un.—5 % pref.}130 |125 J130 (123, [133, |129.11: 134 | Dunlop st., Glasgow. Sir J. Falshaw, Bart.,Ch. Glasgow, Edinbrgh.—Q.T.Law- 
| Cleator and Workingtor POOMEEN R was weet Pocket D Soe .... | Workington, W. Fletcher, Chairman.'Lancaster.—G. H. Amyon, See. 
| Cleveland & Pittsburg.. | 73 74 | 67.] 73.| 6: 5 | | leveland, Ohio.—J. N. McCulloch, President ;; New York, London. 
| Geo. Ingersoll, Secretary. 
; | Agents—Messrs J. 8. Morgan & Co., Old Broad London.—Address,Clevld.,Ohio 
I street, E.C. 
| Cockermth.,Kes.,& Port! }130 }115 ]1262/ 98 [103 | 93 | 97 | 87 7 | <eswick.—J. J. Spedding, Ch.; P. Thompson,’ Laucaster,Carlisle, Manchester. 
| Conde d’Ku—deb. stk...) 3 | 12]... | ... [10% ¢ 38 | 95 |27 Clement’s lane, Lombard street, E.C. [Sec.|London. 
| Do guar. 7 % Seti Bee ee i} § : | | \. H. Phillpotts, Chairman ; G.G. Turner, Sec.| 
|| Copiapo 70,| 59 | 70)! 62.-] 66 z 24 | 4. A. Tinley&Co., 10 Exchangeblds.East,L ’pool.'L’pool, London.-F.Thornely,Ch. 
|| Coquimbo S| 6) 9% | Si} 9%! GET 6; 58 Do do do |L’pool, London.—D. Duncan, Ch 
Cork & Bandon—54$% pri} ... | ... [124 119 Jl27 }1s 27:41: 20; | \lbert quay, Dublin. (Dublin. 
Do 4% preference ) { Wm. Shaw, M.P.,Chairman; J.J. Mahony, Sec.| 
| Do West Cork vid tpt Bee a are 
| Do OrpINARY { ST | 74 | 6: 6 | 
| Cork & Macroom 6: Bh Og j 4) § 1 | Jork.—G. Pureell, 8 cretary. |Dublin.* 
Cork, Blackrock & Pass| 9 Or. tc : 5 48 5 | Albert st., Cork.—J. H. Sugrue, Chairman. (Dublin. _ F. K. Parkinson, See. 
|| ormwall—44 ¥ deb. stk }126 {121 5 i118 fl ; “TL 25 |?lymouth. R. Tweedy, Ch ; F. 8. Fowler, Sec. London, Bristol. 
Do 4} % guaranteed .. }L21 [116 Fi2) [115 fl: L16 22 | Note.—Leased to the Great Western, whih guarantees debenture and prefer- 
| Do4} % shares Wicd Wes ence interest. A deficit always has to be covered by the leasing company 
Do ORDINARY 6:4 on its guarantee. 
Cornwall Min.494 deb. stk {132 [125 ) Vietoria chambers, S.W. London. 
| Do B 33% deb. stock... #. 8S. Fowler, Secretary. R. Tweedy, Ch. 
Do 6 % preference 
Do OnvDINARY 15 ¢ Pr S 
|Memerara—7 % pref......}150 |132 5 |187 [14s 394 |t Mincing lane, E.C. ee : Liverpool, London. 
Do OnvINaRY 1105 | 92 i i | sirG. H. Chambers, Ch.; V. P. Sells, Secretary,| ; 
aver & Rio Grande ...}112 | 93 [105 2 2 | ~ |Uondon Agency, 2 Suffolk lane, E.C. A. G. Renshaw, Agen’.] London. 
|.685 miles in operation. New York Office—47 William street. — 
Do Common Stock 75 | 40 |} 23 1 ). H. Moffatt, President ; Wm. Wagner,Sec.—In hands of receiver. W.S.Jackson.. 
7 &. Haven Equip,|120 |109 “HLI3 fl: Detroit, Michigan.—Jas. H. Muir, ~~. .* London. 
De yee Mort. ...... 119 |L1O [120 [113 [Ls 7 |108 ee gg ay ae lake yoo Se 
ia i heresa— 5) : Maior-Gen. J. P. ad.e. KN... 5 Ve e 
ee ee wRechoff, jun, See. 40Old Broad street, E.C. 
234} 213} 234) 203 


Dublin Meath—5%pref} .. 10 Hume street, Stephens Cireen, Dublin. jp ublin.* 
06 % preference Ae tecelers “) ot "lp R. Tighe Chapman, Chairman ; Jos. James,| 
Onaknany Y, ue ate P'Uee Bese Fase Aa Pm cel 

Dublin, Wick. & Wali” uk OE ANGIE BAGO T coco G6e dL cke We cee ch ces ist ‘p, W. & W. Office—48 Westland row, Dublin. | Dublin. 


Dublin & Kingstown!238 |230 [240 233 |2474/238 2461'240 | 3 R. Martin, Chairman ; E. W. Maunsell, S-¢ 


| 95 | 105 | Vincinnati, U.S. |London. 
724x 


| 95 | 
Ch. 8. Lou. & N Orl.59] ... | --- vee | on (12 |.08 [117 [108 | 113. | New Orleans, U.S. |London. 


\\Cleveld.,.Col_ mb.,Cinein.| 129 
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4% deb stock '106 |105 1106 10 ling Dublin & Kingstown office —35 Westland row. 
Do 44 % deb stock .,,| pos é ee a + 'T. Warren, Chairman; J. P.Pim, Sec. | a - : 
4} % deb, stock “is hte 1183 3 1 i +a me a | Note.—The dividends were nil in 1860 ; 5 in ier a nae > oe, ae 
Dey abet tual 150 1141 1149 (145 1495142. 145 1138 | and 14 in 1879 and 1881. Capital expended 2,004,00U!, : 
& 118 |111 4185'100 1123/1033 104} — operation. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


sooencenmneenempenii | PRICES OF THE Last yis.| PRICES OF 
MonrTH. divs.yld| 1886. DIVIDENDs. 

CaPITAL. | +e © lravestor 

- nt ae Awd ~~) @ | 48 usi- at Latest + Last Four. | RA 

RAILWAYS. dana oe he | poss | Price. 5 Rate per Cent. per Annum, | 

—_— is . one. |PerCent. 3 *Interim. f per Share. 
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Dublin, Wicklow, & Wexford—44 ¢ 

















bl lin," 
[Ail OF c.f oe 4}Sep. 84 44}Mar 85 44Sep. 85) | 44Mars \> yo 
preference, 1875 415 0} 4 Sep.84| 4 Mar85) 4 Sep.8.| 4 Marg | pod! 
/ Do 4 % preterence, 1877 $ 1 ‘| 56 | 42/2 Sep. 84) 2 Mar 85) 1 Sep.8 | 2 Marg | Do 
it Do OnpixaRy Stock 5 7 4} 183 174) 6}0ct. | GtAplL. 85) 64+ © | GLAD) | Dunabel 
; Dunaburg and W itepsk, Limited 4 9 0; 98 | 95 | 4 Aug84| 4 Feb.85, 4 Aug.85 4 Feb, | pated B 
oe Dutch Rhenish—4% bonds, 1899 03 )104 4 12 607 (103 | 5 Sep. 34 5 Mar 85) »v wep.o.} 5 Mars yo 59 
o> DD « 500 104 | 1105 il | v | ar ‘ | I 
it 0 5 % bonds, 1899 is 184 174) i8 5 4 3 18$) 153) 6% im 83) 6 in $4) 43 in 8. Jan.,Jul | DoSt 
/ + SIND oi. csncsssctanccanuenboncenall | 6| 4| 5} 7 8 OF 6} 3 | 6% in83) 6 in 84) 4% in 8!) an Jul | Done 
nr Do new shares 5 | 2 6 ae 1 +] 6% in 85| 6 im 84) 4¢ in 8) -an., July, | Do ne 
ai ; Do new shares............ cae "3 ni 0 3 1084 il 1084) WW) | 111$:) 5 22 Dhl 105 6 July34| 6 Dec.84 6 Juned.| 6 Dees | pst Ar 
' | —_ ta stock.. vis 96 | 90 | 96 | 95 my 96 | 90 | 6} Jue $4 6 dan. 9! ith Bi | oil. sine Dox 
BS © guaranteed 7 % - ji 2 0} 80 | 44July84 an.8i} 44July8.{ itJan. 94 | 
"i Eastern & Midland 44 °% deb. stock Dac 524 871 Oy TE: 6 2) a ee ee | tie, ee 
aie Do 5% preference, — eee 1 tents FS: Se File lal lm DS 
ae o 5 % preference o ~ eee “> laa | 9108 }105 | 4 July8-| 4 Jan.8i| 4 Julys 4 Jan. é | Fastn. E 
ir en % deben. stock... 318,666)... 14 | 285, 2251 23 | | 244) 224] | 9/10 | March, | 1886. = to A 
nay? 0 nnuities ore ee eer i) 931) is 25 | 234) 9/ March,} 1886, less} sinking | nd,} i DoB 
Be _Do B Annuities 7,026,919, 20 | 20 ote rt a : | Hy 5 Dee.8'| 5 Jne.8| 5 Decs | 3 Jnet ’ 
be Eastern of France 5 / 7, red. obligations a 12 | 19 153 YR) | Bd 9, 153) 149! 5 Dec.8:| 5 Jne.8 | 5 Dec.8 | 5 Jue.ag fastern 
a) Do “Est” 5 % Ancien eee 12 ~- fo tee oe ‘ss .. | 5 Mar8-| 5 Sep.8 | 5 Mar.s | 5 Sep Do A 
aie os do Noveau 11'680,000 20 | 90 32 | 32 |3149) 32 | 32 0} 3242844) 3 7 for 8:| 7 for 8 | 7 for 8 | lay;Noy, | DoN 
ay Rastrn.of Massachisetie6 3 Alt, 1906| 630,000... (100 |126 6 {1824198 1324) 1255 6 1324)122 | 6 Sep 8-| 6 Mar8.| 6 Sep.s | 6 Mar j Dos 
ri astrn. of Massachusetts i lo 1120 | 1203 9120 117 | 440ct.8| 4h Ap. 85] th Octd | th Ap. 96 . 
ai 120 |119 120 4 P b Ap Fastrn 
ee East Indian 43 %, perpet. Abus: stock 1,500,000 100 234 23 | i 9 231} 23h 244) 224) £1 per annum annuity ipl; Oct Bast In 
H Do 44 % Annuity A, ceasing enn 272,306 annual, te) | -% : , Do A 
Do def.ann.cap.g.4 % & share profit : 1 an 119 tJan.8 | 42JulvS | 33Jan. 9¢ | Dod 
ie 1900-1930 then 44 till 195:| 6,550,000) ... (100 = ao 1s 24h oer eA  bisd be poioret eal, ipl a _ 
a Do4/ 4s % Ann. B, with 6s % sink. fd. 624,901]/an Ty]| ia i ene oe ~— 0 July8 4 Aug8 }:6 Jne.8 | 6 Jan.8 Do A 
yy East London 6 %, deb. stock iss. atpar| 465,590 100 | oss Jove fore fee | k | 5. i 5 Jne.8.| 5 Jan.8 | 5 Jue. SQ Bast 
ir Do 5 é debenture stock 88.410)... we (Pha PE a nel, meek. aie Last payment} uly 187 | tne Dod 
ne Do 6 7, 1874, debenture stock 400,000)... an Ee “ ' , 3 
P Do 6 %, 1875 el 400,000| ... uk qsiiane kandi Ve -. | Last | payment jiuly 187 | _.., Do 6 
4 Do 31%, 188], guaranteed deb. stk.| 172,920)... 88 eg ey ee 97 | 3 13 ‘| 99 | | 96 SpJulyS'| 3jJan.8. opeeise en | Dos 
? 81, Seeiee | enone 664| 683| 665) 683) 67; | 3 13 01 69164)... v. | 2hTuly8 | 2hJan.of Do3 
oS ~ eet eee ane 400.000|... | LGB) cn | oe | | 15k nil. 18 | 154) nil. nil, nil nil. Dog 
ars 0 dat preference, issued a sas 540k oe | 13 | i" | a3"l 43 alt 13 | 125) nil. nil ni. | oil fo 5 
its Do 5 % 2nd preference, issued at 24) _ 240,405]... 9|10| 8} OE) nik [12] 9] nil nil. nil. | nil Wo5 
; ‘ Do ORDINARY STOCK .........000006+. area ike | | nil | nil nil - | of Do ( 
Finn Valley ordinary shares ......... § pe eeas, Loge A: Ba eo ws 
ne Forth Bridge guaranteed 4 % ......... 1,099,546 | il 112 ll he vig | 3% on 114) 108, 4 Dee.8| 4 Jne.8'| 4 ew | t - } Pian V 
re Furness 4 per cent. debenture stock| 1,443,091; ... | LIS |116 \bb4 (115 1134 8 it 16 i112 4 July8 | 4 Jan.8. 4 Ju yd | t Jan.d Poctia 
| iA Do 4 per cent. guaranteed stock.. 779,125) ea 1094}110 {109 {1094} 1082 | 3 14 sjL10 i107 4 4 July8-| 4 7 — ee ov 
iat ; Do 4 per cent. preference stock...| 1,300,750)... |100 |105 *\106 104 1105 | 104 | 3 17 sltoes| ir 4 =a. : mesg 4 Tulyss | t fe 34 a. 
eat Do 4 per cent. preference, 1881 ...| 350,000)... = oH ae 1014103 | 1033 : 19 | 6)1045)1 4 4 ve 3 5 Mars: 24Sep.8. : Marst Dot 
minis Do ORDINARY STOCK .........00..0000 2,642,000) ... 394 894 83} 887} 894 \2 1) os 883) 3 Sep.8-| 3hMar8: | 2)Sep. > 
4 : ‘4 Galvstn.,Harrisbg, & San Antonio, 6% | | ee 
Eb Ist. Mort., redem. within 30 yrs, $4,500,000] $1,000|104),1163 118 |115 ui 116% | 4 19 4/120 j110 | Coupons “= 5/- _ —— bal, 
Pit y Girvan and Port Patrick Junction ...| 236,890, 10 | 10 | j a nil, Fe nil. ae | Jel 8 
eg ; Glas. &S.-W.—Ayr& Maybole Jnc.7%| __34,500| 10 | 10 | 184)... | .. | 183] 188 | $27 6| 188) 184) 7 Se te eee aoa we 
i ft Do St Enoch Station Rent- Charge| 1,325,000}... {100 1124/13 |1123113 | 1124 - 12 old j!114| 4 Sep.84) 4 Mars ee | io r 
mina: Do 4 % debenture stock ............ 2,599,760)... [100 1154/1158 1154 1158) 115g | 3 9 3{1154{1139 © eee) © Eoeee) 8 Ang’ | : 
bth Do guaranteed OVateeke 00.05 c0scs: 935,450} ... {100 114 Lh2h11L$ 1123) 1113 | 3 22 OL13 |L11 | 4 Sep.84] 4 Mar85) 4 Sep. 8: 4 Mar8 Do 
een 2 Do preference 4 % stock pt cae eee ial 1,892,150; ... |100 109 (11 jLO8 111 | 111 $13 OAL1Z108 | 4 Sep.84) 4 Mar8° 4 Sep.8 | t Mar 84 Do 
ie Do 4} pref., 1878, convert. 1885] 61,650) ... {100 |LL0 | ‘110 | 110 | 319 GIB 4 4}Sep.84 4}Mar8é 4}Sep.8: | aoe Do 
4 Do 5, > pref., "79—iss. at 4 pm......... | 688,350 10 A135 133 13% 135 | 3 16 0) 134) 134) 5 Sep.S4 5 Mar85/ 5 Sep. A 4 Mor 7 Do 
Do 4 &% preference, 1882 ............ 630,000 10 10}j LUZ§ 108 tug 105 | 3 14 6} 10g) 10} 4 Sep.84| 4 Mar8*| 4 Sep. Mar‘ | Do 
Do ORDINARY ConsouipaTeD Stock} 4,927,920}... [100 | 964) 984) 9ug' ahi 988) 4 0 3$ aol 955) 4f8ep.84) 44Mar8>5 +See 85| +) * Do 
Do deferred (ranksafter 5% on ord. }| i 442,250) ... {100 | 184) 2 20 nil, 3] 184) Last dividend| t 7%, Mars) »» Thy . | Do 
Glasgow, Yoker and Clydebank aes 85,000 10 | 4 3 5}NovS4| 53 May85 5}Nov 8i| 5¢May8 | Do 
Graham's Town & Port Alfred, Lin. | 200,000 10 | wad ses 8 | 6 | ies Pee 2 ee | Glasg 
Do 6% debenture stock 2... | 130,000}... {100 | 853] ... |. | 853) 85 | 7 2 9} 88! 83 | 6 JulyS4| 6 Jan.85| 6 July3s| 6 Jan. ro 
; Grand Russian (guar. 5 % by Russian| ae |,” 
& fan ae div edond in saly} 12,000,000 20 | 5 | | 9: 24414 0 255) — July84, 5*Jan.85) 5 July85 9 Jan. we 
3 Grand Trunk, Georgian Bay, and ‘| 9 _ 
RiRY Lake Erie 5% Ist ‘eens e,1903} 100 | 99 |5 1 9 99 91 | 5 AugS4| 5 Mar8i| 5 Augsi) 5 MarS 1 
+ Grand Trunk of Canada—At patio di | ‘ " oe Mar8 Ls 
iy St Lawrence shares 6 % .........| 1,127,400 100 [133 |137 |1383 137 | 1348 | 4 9 6/137 1295, 6 Sep.84; 6 Mar84| 6 Sep. 85) 6 3 s i A 
Ve. Do Bufialo& Lake Huron 5$% bnds| 466,158! ... {100 ne 1 j124 |121 (124 | 124 [4 9 éltz4 j116 | 5$Sep 84) 54Mar85) 5}Sep. 5: ae y De 
ie Do Buffalo and Lake Huron ...... | §25,135 10 | U13) 14j) 11d 119) UN |B Lg 11g) 104) 5zAugS4) 5fFeb.85) 5pAugs- on Dy 
i / Do Chic.& G. Trk.6% Ist Mort , 1900 500,000 100 1107 13 ‘107 113 | 1124 418 S113 ee | 6 Julysa| 6 Jan.85| 6 Julyso 6 Jan. D 
Be a Jo nentien Railway 5 % Londs 350,000) ... |100 1104 106 104 106 | 1065 | 4 25 3}106 | | 5 July34) 5 Jan.85) 5 ol . ee : 
» do 5% mortgage bonds ... 220,000 LOL |103 }101 17 3 ve | 6 JulySo) 0 om |» 
i 4 Do MichigamAit live 8% Isi inort | 310,000)... 100 | 92 | 97. | 92 | 97 ‘964 ; 3 ‘97 vet 5 July84 5 Jan.85) 5 Julys8® 5 Jan6 D 
He ap to perpetual debenture stock! ponent . {100 80 ~ ae hid 113z) 4 8 101 | 5 July34) 5 me si : Jalsa a : 
E 0 -- , 150; ... {100 | 85 5,90} 90 |4 9 4 July84| 4 Jan.85 uly85| 4 Jas 
| Doequipment bonds, Ondcharge6 % 500,000)... {100 |123 |125 |123 1195 125} | 4 17 6 Tulysd 6 Jan.85| 6 July35| 6 Jan. D 
. i Do Guaranteed4 i MNOS venisievbinis 5,219,800)... |100 | 65 744) 65 17 44; 748 il. 4 4 Oct.85| 4 Apl $5) 0 Oct. 85) 0 Apl. I 
{ it Do Ist preference 5% ..........0000- | $3,218,149) ... 1100 604) 74 605, 74 743 il. 74 | 524) 5 Oct.84) 1}Mar85) 0 Oct. 5° | 0 Maro i. 
ie Do 2nd preference 5 & .............4. 327,795) ... 1100 485) 574) 454) 573} 583 il 575! 364, 5 Mar84| 0 Oct.84| 0 Mar85) nil. sine I 
i Do 3rd pref. 4%—5 after 3 on ord.| 7,168,055) ... {100 | 235 313| 234! 31h 52 i. 313) 1S} ee 0 Oct. 84! 0 Mar$*) nil, sine I 
ay Do GW or CanaDA 5%deben.stk.| 2,773,900| ... {100 |1054)113 \1055'113 1125 113 | 99 | 5 Augs4| 5 Feb. 85 5 Auy3| 5 Feb.t I 
Do, do 6 % sterling bonds, 1890 . 991,500 100 {110 |110 |107 |107x) 1063” 2 ulio | 104 | 6 Dec.84| 6 Jne.85! 6 Dec.85, 6 Jue.’ 
DoOrptn ary CoNSOLIDATEDSTOCK | iL 
(10,000,000/ at 224 and 26) ...... 21,000,000) ... {100 | 10}) 133) 10? 133) 13: 133 il. nil. ni. | wm 
Gt. Eastern—Colchester, Stour Vall, . i ! 7 8 Gt 


Sudbury, & Halstd. (perp. 9,500/,; 228,239) .., |100| 84! ... |... | 84 | 84 0} ... | s. |BisAng84|3 4, Feb.85)37,Aug8* 37,Febs 
Do Northern & Eastern (guar. 5 %)) 910,800; 50 | 50 - 70 | 69 | 694) 694 6\ 70 | 67} S antoal Sees 85) acess 5 Feb.8 
Do, do (guar. 6 % in perpetuity) .. 269,600) 50 | 50 is 81} Sl 81 | 784; 6 Aug84) 6 Feb.85) 6 AugS) 6 Feb.3 
Do Lon. & Blackwall leasedat 44%) 1,832,125) ... 200 124 125 123 a a 125 27 123 | 4hAug84| 4}Feb.85, 44Aug85) 44Feb.5 
Do, do 45 % perpetual preference..., 250,055) ... [100 |124 124 | 125 6) j27 [123 4hAugss 44Feb.85 4p Aug65 4}Feb.8 


ae ih ele 


Sasser EMER SN OEE IS Gere wa 
June 30, 1886. | THE INVESTOR'S MONTHLY MANUAL. 








BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


“| -—_——- Market Prices 1ns-——___ -- iasadinonepictniacedy 


The Markets where chiefly 
RAILWAYS. {EIB IB1B12]2 | & | Brice | ADDRESSES. eit te 


* Dealings Limited. 


— 


| a . | 

| Dublin, Wicklow, & Wex:| 

(ford 44 % pret, 
Do 4 % pref., 187] ‘ . 

! Do ORDINARY vs k - i 5 Rs i oe ® 7, : 

| Dunaberg a a 101 196 | oy 2 one - —— ts ae. Jervoise Smith, Cha'r, [London. — S.H. Godefroi, See. 

| —4d = i ‘ | ve | sracechurch street: ¢ j . , ae 

| Dutch Rhents ‘110 /104 [1085) | {103 | 106 [Tosiah White, Lonvon'Aveet’ London, Liverpool. 


i 5% bon S rcccoccecess g am ? ‘ : : . 
OY SHARES ec accateen’ | 303) 26 | 273) | 164 7; iH. Ameshoff, President; J.J. U. Sterling, Sec, 


| Donew shares 
| Donew shares a-iecos} ows | o Tt. oy | ont tess | ; | 

past Argentine—6% deb. te fete Boers fee Peer | ee 105x 43 Lothbury,E.C. H. B. Templar Powell, Sec.!London. 

Do guaranteed ; - 6 i108 oot ts So cee ee coe aa Sek peo a (Lawrence J. Baker, Chairma., D. 
° Y t : «oe wes i ‘ S| ; ) ; 

stk Mid—49% deb.s = Fes af — 
[PN 5 ged. oe 110 vo eee eee eee eee eo0 [ Wy. Director. 
| 5% ref., 1& Pen see see | wee wee eee eee 

i. ae dydeb. stk!/108 13k (10 | 109 Loz 108 14 Gresham street, E C. London. 
"Do A annuities ie | oe 24} 21; 24 | Vote.—160 miles from Calcutta to junction of Ganges & Brahmapootra rivers. 
| DoB annuities ......-.. ee ee Extensions now constructing by other undertakings. Cap. expend., 3,275,0004. 


| sf | ‘Taken over by Government. 


Great Yarmouth. RA. Read, Chairman and London.* 


‘ance 5%...| 244; 2p... | ... Sac le [Rue et Place de Strasburg. Pari leat 
pana 5 ‘ 5 | 13) =~ {yr Jace de Strasburg, Paris. aris, London, 
"Do Ancien | es non Oh) +98 Pap 19 | 143) 15x |Van Barinburghe, Chairman. Jacqmin, WM. 
|} Do Noveau fee | ces fone | 
Do SHARES.....0--+-+++ 31 284 
‘teten, of Mass. 6% Mt...|107 [100 [111 


Indian 45 % deb. .../120 
Tp Annuity A........++. 253) 24} 25) 
| Do deferred 146 136 141 


rh 


3245/28 2825) [gate street Within, E.C 
124 /109 | 1224 |Agents—Messrs Baring Brothers& Co., Bishops- London.—Address, Boston,U.S. 
120) 1124 118 (29 and 30 Nicholas lane, Lombard street, E.C. London, &e. 
4825 | 214) 24 [Robert Wigram Crawford, Ch sirman. Arthur P. Dunstan, Secretary. 
23 [l24 (1124) 124 | Note.—1,515 miles open. Line runs from Caleu tta, N.W., to Agra and Delhi; 


— 
mm he © to 
we Orbost. 


t 





== 


# | branch from Allahabad joining G.I. Peninsula) at Jubbulpore. Purchased by 
§] 24) 213’ 24$ | Government; worked by company. 
17v 160 4 1624 |London Bridge Station, S.E. Londen, Manchester, &e. 
135 |132 ' 1334 | 
128 |123 115 Sir E. W. Watkin, M.P., Chairman & Receiver. 
90; 924 John Shaw, Secretary. 
9] 99 | 
sto | ons OOt 
32)) 17 7 Capital expended, 3,770,000/. 


| Do Annuity B. 253] 23% 254) 
Bast London 6 deb.stk.|138 [115 
Do 5 % deb. stock yeh ied Was 
Do 6 , 1S74 t 
E P60G FOTB cscs. scens 1100 | 
Do 34 %, 1881, guar...) 102 
DoguarWhtchpl. Extn! Pre 
Po 5 % Ist pref.......... 40 
)o5%2nd pref.......... | 35 oe 
Do ORDINARY......-....-| 29 5/19 725 | § | 10 
Finn Valley 
Porth Bridge moe 
Furness 4 % deben. stock 115 ! 


ee ho 
Cow 
an 


OI: 
we Se Or 


3 G0: 


Stranorlar, Ireland. Viscount Lifford, €/.|/Dublin.*—J. A. Ledlie, See. 
ae oe 6434 Princes st., Edin. J. Dent Dent, Ch. (; B. Wieland, S. Edin., Lon.* 
108 Lis 116 }112 {115 Barrow-in-Furness, Lancashire. Liverpool, Lancaster, Manchstr. 
05 1103 é 110 |1054) 1084 | Note.—This line connects Furness, Coniston, Ulverston, Lancaster, Whitehaven, 
| > 
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Do guaranteed s%k...../110 | inect r : 
Do preference stk......./107 |102 [106 |102 108 |103 | 107 | and other towns in North Lancashire and ( umber lan l. With the North- 
Do preference, 1831...| 3p} lpm 105} )102 105 |10141 1045 | Western, this company now owns the cw hitehaven, ( leator, and Egremont.” 

| Do ORDINARY 169 [1364159 (117 FL: 1105!| 993} 104} | Miles in operation, 139. Duke of Devonshire, Ch. H. Cook, Secre ary. 
Galv., Harris, & S. Ant.../111 /104 J112 |104 111; |100 ; 111} Agents—Messrs Speyer Brothers. London.—T.W. Pierce, Pres., 58 
| Sears’ building, Boston, U.S. 


Girvan and Port Patrick} ... | ... J... |... Po. | 10 4 iJ. Carmont, Ch. ; W. Brown, See. oe a4 : 
Glas &S-W.Ayr&Maybl} 177) 167]... | ... i 9 | 184] 182 |212 West George st., Glasgow. D. Guthrie, Ch. Glas.,Edinbgh. W. Graham, S. 
Do St Enoch Station} ... | ... J... |... 1/1052 ,1 15, i) 12t4 (St Enoch Station, Glasgow. Glasgow, Edinburgh, &e. 
Do 4% deben. stock.../111 |107 1114}109 J119 34/1093] 1153 |Nore.—The company possesses a large network 
i Do guaranteed stock...|109 |104 1073) 104 ; ‘| 112? | in Ayrshire and the Southern counties. 343) 
| Do preference stock.../107 |103 ]106 |103 9. 11104} 108 | miles open. Capital expended, 13,030,0062 | 
| Do4} % pref., 1878...../120 1145 116 j111 9 2! /1074) 109 | Parliament: refused, in 1873, to sanction) 
| DoS % pref., 1879......) ... | coe Pee | ase 3/11 amalgamation with Midland. Divs. rose, 
| Dot ¥ gref, GRAF iin'3 5 p/pari] 5! | from 2 in 1851 to 63 in 1866, but relapsed to 
| Do Onpinary (123 |LITMI22z/113° 4) i; 914) 99 | oe a m. Thompson, Chairman ‘ 
re: | 3¢ { 9 : i § J. Morton, Secretary. | - 
Do deferred.............. | 39 | 304] 34 } 24 8/1: t y A.OrrEwing.M.P,'Ch. Glasgow.” H. Lamond, Sec 


|Glsgow,Yoker,& Clyde! ... |... fs. | oe foe |v |e |. | 12% 93West Regentst.,Glasgow. 4 oo 
Graham's Town y Pee ee ak _... {Parliament Mansions, Victoria street, S.W. London. J. B. Brown, Sec 
| 





SSE ES SEIS LS ES ren os ea a epee 


Grand Russian a De a7 | og | 26 | 23 24} London Agents—Messrs Baring Brothers and 
\Granl Trunk, Georgian eae q Co., Bishopsgate street Within, KE. a London. 
| Bay & Erie 5% Mort 93 Agents—“ Grand Trunk of Canada. London, 


Gd. Tr Janada—| ‘ ao j 
| ania 1136 ‘ 1 129} 203 Dashwood House, 9 New Broad street, E.C. London, Liverpool, Manchester, 
| DoBualf.& L. Huron bds|125 | 22 115 118 Note.—The original line runs on the south of the Glasgow. his 
| Do do shar | 12 3) yt «| 2 103 | St Lawrencefrom Quebec to Richmond, Island N ot. 3,442 miles in operation 
| DoChie. & G 7 gy. 116 : . 2 hax 104 Pond, and Montreal. Crossing the river, it including Chicago and Grand 
Do do Junction 5 4 108 | 97 | 101 proceeds to Toronto and Lake Huron. Access) Trunk, and Chicago, G. H., 
_ Dodo 5% mort b ds was also obtained to the U.S. at Niagara) and Milwaukee. Line recon- 
Michigan Air ea "To 1 Toe | oof on | 86 87 and by the “ Chicago and Grand Trunk,” an} structed on narrow gauge. 
Do5 4 debenture stk ha ir 103 | independent route to Chicago. In 1882, the Capital expended, 50,374 00u, 
bsg : 3 | 81 Great Western of Canada was leased after, President, Sir H. W. Tyler. 
Do equipment bonds... 127 121 [126 }120 22 | 117. | thatcompany’s board had been unseated. The; Secretary, J. B. Renton. 
Do guar, 4 / stock rs | 5 60 | terms of the lease are 30 oe joint a 
Delet nidlitenae X¢. teteel ae fete lene ene | 7: lye ror | minimum 3% on G. W. ordinary secured on) 
preference 5%.../1103| 96 |119 |100 [105 4] 69 |43 4) 595 aaa reserves. Thia line lies along north| 
Dre Werecrence siaentiae ‘ aa" 99 joins De 
* WESTOF Canapnall20 |110 $120 /110 oe: oe fe ae Tiagaraand T ' 
do sterling bonds ..|114 |107 104x | and Michigan Centr al ange S| 
RDINARY 105 | Competition anticipated with Canadian- 


troit. Grand Haven, and Milwaukee. | 





| Pacific. G-Wstrn cap. completely absorbed 
; boerValnes ee | | London, Manchester, Liverpool. 


Stour. Val.Sud. ‘Liverpool Street Station, London. 5 ' ‘ 
oNorthern & Sane = be from London to Colchester, Yarmouth, Cambridge, Ely, 


I hout the Eastern Counties lying between the 

Dolow : 79 | 7 aie Tver Bi ses: | soe 7 ee obtained to Doncaster, by means of the 

Do, d - | 126 {118 | 126 rs over the Great Northern. Prior to 
ue : 126 118 | 126 


| Do 2nd prefere 
res mien aim coy OO SOs il 2 | shore of Lake Erie from Detroit, where it 


63} | Note.—The lines run 
734 | Lynn, Peterborough, at ghout t 
Wash and the Thames. Access in 1832 
Northern Extension, and running powe 


(See page 268.) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 








RAILWAYS. 


Gt. Eastern—Lon. & Blackwall, 44% 
Gebenture stock .........20000.00ce0 
Do4% dcbenture stock 
Do 5 


A 

Do 5 _ B67, redm. at 12( 
Cy) a a errr 
Do 4 % East Anglian deben. stock.. 
Do 4 &% rent charge 
Do Metropol. stock, issued at 5 pm. 
Do irred. 4% guar. Stock oo... 
Do 4 & irredeemable preference .. 
Do5 %,’76,redeem.at5 prem.frm. 88 
Do 5% Northern Extensionredem 
at 105, Jan., 1888,or after......... 
Do 4 %, 1881 saseeckneeinnvestneoanbaans 
Do ORDINARY STOCK..............06++ 
‘Great Indian Peninsula 4% deben- 
tures, 1884-5-6.............0sseeeeeees 
Do 4% debenture stock ............ 
Do Capitat Stock—guar. 5 % by 
Bi inescnsaancsnenacesnesisensooereens 
‘Great Luxembourg obligations 5 
redri.in 75 yrs, at5,g.by Belgium 
Do redeemable in 75 years at25_ ... 
Gt Northn East Lincolnshre, guar. 67 
Company, may red. at 50 % prem 
Do Nottingham and Grantham per- 
petual 44 % (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 
Do 5% deb. stock (W - Yorkshire)... 
Do debenture stock 4 %  ............ 
Do Leeds, Brad. \Halifx,g. 6%with \ 

fur thr prfitsonG. N.ann. Dec. 31 
Do 5% perpetual, 1849-50 ............ 
Do 44% consol. non-conting. pref 
Do 4% consolidated pref. shock a 
Do 44% preference, 1876-7 


Sere ee eeeeeeeaeese 





eee eneeee 


Do 4% perpetual preferen‘e, 1882.. 
Do CoxsoLtpaTED ORIGINAL Stock 
Do Bf Btaks6¥% first, after that | 
mA A gets ‘all givyhanedonasvensa J 
Gt. Northn.of Ireland 


Sete ee weeeee 


Do - 
4% guaranteed................0000 
Det Bie ax 0 anlipbadiiibmtauiiote 
Do 44 % perpetual preference ...... 
Do ee 44 % preference ... 
Do — 3%(34% from July 1,1885) 
Pelonekees’ —guar 5% 
Do 4 % preference ............s0eses00s 
Do Orpinary STOCK.................. 
Great North of Scotland —4% deben- 
IE crttssk-tacciedinskntihsenionsie 

Do 4 7 Hen stock ....7.....02.2......: 
Do 4 % guaranteed stock 
= 4% preference A 


Do _ 


ee eeeewes 


redeemable... 


Do Orvinary Stock 
Do deferred, No. 1 
Do deferred, No. 2 


Pee eee ee eeseees 


POP e eee eee e ee eeeeens 


land, 4% debenture stock 
Do4 ¥ preferential..................... 
Do ORIGINAL STOCK ...............04. 
Great Western—Bristol and Exeter 
and South Devon rent charge . 
Do 5% Guaranteed..................... 
Do Llanelly Railway and Dock 
Do Wellington and SevernJunctn. 
Dodebenture stock, 4 % ...4........ 
Do debenture stock, 4} 
Dodebenture stock, 45% 
Do debenture stock, 5% 
Do rent-charges SARE ocscescecntns 
Do consolidated guar. 5 % stock.. 


eee eeenee 


tee eee eneeee 


see eeeewenee 








Do 4 &% pref., 1881—convert. 1886 


a“) a C 








Great Southern and Western of Ire-| 














Do consolidated prefer. 5 % stock| 11 907,401 
Do ConSOLIDATED ORDINARY StT0cK 19,507,944 


Great Western of Brazil Railway, 
ones 6% debenture stock .. 


“ Do shares— net T Dbpesneess 

reenoc 8S 

Bay preference. bee \ Wrkd by Cal. 
ordinary 


Do ordinary......... J 45% gr.recpt., 
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CaPITAL. MontH. Last |divs. yld.| 1886. DivIvEnDs, 
Edel ila Busi- |[nvestor Silineitlciieai 
: | ep} 2 |) 4s, 3 | ness lat Latest] # | ¢ Last Four. 
Subscribed | — Par.| S é, 3 3 Done.| Price. <, z Rate per. Cent. per Annum, 
"ie: | Sizi$i3 PerCent| tj | 3 * Interim. 
121 [122 |120 j12t | 1208 | $ 12 6)122 (120 | 43July84) 4}Jan.85) 44July85) 43Jan, 
5987 335) 2 116x/117 ‘116 117 | 1174 iH 8 A1UN8 is 4 July84, 4 Jan. 85 4 Julyss| yp 
1.510,000 100 |138x/139 1138 [139 | 1394 | 3 12 Shia | 138 | 5 July84; 5 Jan.85) 5 Julys5 5 Jan.86 
2'308,208) 100 |1264)128 (1263)128 | 1274 | $ 29. 3)129 11263)! 5 Julys4| 5 Jan.85) 5 July85) 5 Jans 
°488.217| 100 |124x'125 [123 |124 | 1244 | S$ 12 9)127 [120 | 44July84) 44Jan.85) 4hJuly$5 4h Jan. 86 
687,713 100 |Li4x115 j114 [115 | 116 | 3 1G ONG pas 4 July84 4 “Jan.85) 4 July85\ 4 Jan. 86 
477,955 100 |UlIx113 U1 |u3 | LL | 8 22 114 111 | 4 July84| 4 Jan.86| 4 Julyss t Jan, 86 
650.000 100 |135x)136 \135 136 | 135 | 8 13 9137 131 | 5 July84) 5 Jan. 85) 5 July85, 5 Jan.96 
4.966.595 100 |112 114 (112 [114 | 114g | $22 1114 [111 | 4 AngSs] 4Feb. 85] 4 Augss) 4 Feb. 
5,038,799 100 {L112 |112 [121 j112 | 1124 | 3 12 9112 |109 | 4 AugS4| 4 Feb.85) 4 Aug85| 4 Feb.86 
977,905 100 {108 |109 |108 |109 | 108% | 4 73 5|109 /106 | 5 Aug84| 5 Feb.85| 5 Aug85, 5 Feb.9¢ 
| 
1,500,000 100 |108 |109 |108 \109 | 1094 | 4 25 3/109 |106 | 5 Aug84| 5 Feb.85| 5 Aug85| 5 Feb, 96 
700,000 100 |105 |109 |105 109 (108 | 214 61109 {103 | 4 AugS4) 4 Feb 85| 4 Aug85| 4 Feb 3 
12,354,610 100 | 644) 68 | 643; 68 68 | 229 6| 68 | 629) ? AugS84| 3}Feb.85 —" 3}F eb.86 
928,800 100 | | | care. ain ose ... | 4 July84) 4 Jan.85) 4 July85) 4 Jan.96 
2,701,450 100 |168 j109 j108 oe | 1084 | $14 91109 Pe 4 July84) 4 Jan.85| 4 July85) 4 Jan.96 
20,000,000 100 |148 |152},148 1524, 152 | 3 19 ys ee 5 July84| 7 Jan.85| 5 July85/7,',Jan.86 
| 
430,476, 4| 4{ 5k 53) gl 54! 5 | 819 6 Bi 42| 5 July84} 5 Jan.85| 5 July8s 5 Jan. 86 
2,337,940| 20 | 20 | | | 258 254) 25 | 254) 2 | 3 i9 5 bay 24}| 5 sed 5 Jan.85, 5 sulyss 5 Jan. 86 
600,000 100 1014164 vert t04 164 | 3 13 3/164 |159 | 6 Oct.84, 6 em 6 Oct. 85, 6 Apl.s6 
1,014,000 100 |115 Al6 5 | 116 | | 1154. | 31! O1I7 aa 43,Aug84/4,),Feb.85)4) Jv Ang 4i4Febs 
266,675 100 1595 1663 159} 166} 1663 | 3 12 6)1663 1593's § Aug84)5}§ Feb.85)5}§ Aug85/5}3 Feb.86 
53,000 1100 | ee ae 5 July84) 4 Jan.85) 4 July85) 5 Jan.86 
8,440,526 vx |100 | 1120 121 1120 121 1203) 8 7 3\122 ioe 4 July$4) 4 Jan.$5| 4 July85) 4 Jan.86 
575,000 100 165 | ... ie 165 165 | 3 22 oes 93 6 AugS4| 6 Feb.85| 6 AugS5| 6 Feb.86 
1,298,262 100 j141 142 1140 41 | 1405 | 3 12 5/143 (140 | 5 AugS4) 5 Feb.85) 5 Aug85| 5 Feb.86 
1,263,700 1100 1126 127 |126 1m 7) 1273} 2 11 O27 1125 | 44Augs4 44Feb.85, 44AugS5, 44Feb.86 
5,655,000 100 125 (127 |125 127 | 1263 | 3 11 0127 124 | 4hAugS4) 4}Feb.85| 4hAug85) 4) Feb 86 
3,497,680 100 11245 1264 1244 1964) 127g | 3 12 S|1264)124 | 4hAug84| 44Fc b 85) 4) Aug85 4}Feb.86 
$30,000 100 [113 115 [113 115 | 115 | 3 20 cus. 2 | 4 Augs4| 4 Feb 85| 4 Aug8i, 4 Feb.86 
1,200,000 100 UL 2 {110 111 | 112 | 8 13 113 {110 | 4 AugS4) 4 Feb.85, 4 Augss 4 Feb.86 
9,760,107 00 /113})116 | 1134116 | 116% | 3 17 e116 | 1085! 3tAug84) 6 Feb.85; 3 Aug85, 6 Feb.86 
1,159,275 154 (156 152 154 | 1548 | 3 13 5]156 |150 | 6 AugS4)6 Feb.85, 6 Augs5, 6 Feb.86 
1,159,275 100 L054 1075) 1054 1075, 1078 | 2.15 91074) 1024 4 — 6 Feb.85, 0 AugS5, 6 Feb.86 
} | 
872,488, 100 1105 1105 hoa 1049 1042 | 3 17 6110 1035, 4 July$4| 4 Jan.85) 4 July85) 4 Jan.86 
| 466,687 100 108 103 1074108 108 | 3 19 621541063 4}July84| 4}Jan. 85) 4}July85| 44Jan.86 
60,01] '100 tee =e | 114} 114 | 4 O 5)1183| 1135; 4) Jan,85) 43 July$5) 4}Jan.86 
333,724 100 |1264 128 1265 128 | 128 | 3 19 3 1289/1265) 5 July84 5 Jan.85) 5 July85, 5 Jan.86 
100,900 100 |1013'103 rf pe 103 | 103 3 12 6 106 jl] | 4 Oct.84) 4 Apl.85, 4 Oct.85) 4 Apl.86 
20,000, 100 109 | 109} 109 | 4 3 oj118 1109 | 440ct.84| 44Apl.85) 440ct.85, 4)Ap1.86 
200,000 1094) ag 1095, 1093 | 4 3 OLIS 109 | 45Sep. 84! 4}Mar85) 4}Sep. 85 4}Mar86 | 
75,025 100 Ly LLY 110 110 | 110° | 4 2 6/113 )110 | 4$Sep.84) 44Mar85, 45Sep.85) 4}MarS6 
224,550 100 | 86 ; 88 | 86 88 88 | 319 6! 90 | 853) 3 Sep.84| 3 Mar85, 3 Sep.85 34Mar86 
507,416 100 ee 1125 |124 [125 | 125 (4 1 6130 21 : July84) 5 Jan. 85) 5 July85) 5 Jan.86 | 
645,000 100 ‘1014, 103 1014 W3 | 103 | 3 18 61055" 99 | 4 Sep. 84) 4 4 Mar85\ 4 Sep. 85 4 Mar86 | 
3,197,674 100 | 95 100 | 95 | 99}, 99} | (4 ojloay 95 | 44Sep.84| 4?Mar85) 4}Sep. 85 43Mar86 | 
capa i M2 .. . ne | | 112 3 11 o)ti3gltny 4 Nov84| 4 May$5! 4 Nov 85 4 May6 | 
259)... tog 8 13 14 910} 103'| 4 Oct. $4 ‘ ApL85| 4 Oct.85) 4 Ap 
ape 4 100 rosa = ae | see 3.15 106 | 1102 | 4 Oct. 84)-4 Apl.85)| 4 Oct. 85) ‘ a8 | 
18} ©... ) 105 4 | 3.27 51055 1034) 4 Oct.84| 4 Apl.85| P 
28,827 . |100| 97 | 99/97 | 99| 985) 4 2 91 991 97 | 4 Oct.84| 4 ApLS5! 4 Oct.85| 4 Apl.8s 
367,780}... {100 | 978 98 | 973 98) 100 | 4 2 3 - 978) 4 Oct.84) 4 Apl.85| 4 Oct. 85| 4 Apl.s6 
90,950, 10 | 10 | 108 10/103, 10 | 6 0 @ | 5 Oct.84| 5 Apl85, 5 Oct.85, 5 Aplse 
920,133 . = 48 | 5 | 49 he oie | 2 : 6 i ae l Ona 14ApL85, 140ct. 85 bap 1.86 
yreres 6) ni. ni ni Rl 
397,396 100 | 24) cas 23; 241] nil. nil. nil. nil. nil. 
| | ce 
sue fn too a 2 crn aad aan i 
Va, { ep ard: ep 
4,967,705 100 954 965, 935 034 935 ; ~ aa 90 | 4}Sep.84) 43™ $5| 4}Mar86 
; p- ?Mar85, 4 Sep. So} 
Or rabe _e 109 122 [123 |121 122 | 1214 | 3 15 a 120 | 44Sep.84| 44Mar85| 4}Sep.85| 4}MarS6 
7 | 00 |. eee | ove 4 eee sh ee a8 eee see : 1. OR 
ae re a pie ee | ete | be | 6 Aug84\ 6 Feb.85) 6 Ang®s aoe | 
, oT ase Enon bee | cous ee ‘ae 5 Aug84| 5 Feb.85| 5 Augdo eb.80 | 
9,631,228 100 120 {121 |120 21.) 12 | 3 7 S122 119 | 4 Jul 5 ly8a| 4 Jan.86 
, : : v | y34\ 4 Jan.85) 4 July3e 
gabe ase 100 |126 [127 |125 126 | 1263} 3 8 6/127 |124 | 4}July8s) 4Jan.85) 4}July85 4}Jan.86 
2,789,745 /100 |131 132 131 |132 | 1324 | ¥ 9 31133 {130 | 4jJuly8s] 44Jan.85] 4jJuly80| 4}Jan.86 
alien 100 [144 [145 [144 145 | 1454 | 3 10 Oj147 |143 | 5 July84| 5 Jan.85| 5 July8*) 5 Jan.86 
ee 100 |142 [Lad 1142 144 | 1444 | 2 10 6l144 |140 | 5 AugS4| 5 Feb.85| 5 Aug) 5 Feb 
15,848,697 100 |t42 |144 {142 [144 | 143¢ | 20 eli44 [141 | 5 AugS4| 5 Feb.85| 5 AugSs| 5 Feb. 
100 {140 142 )140 (142 | 1414 | 8 72 6142 |138 | 5 AugS4| 5 Feb.85| 6 AugS5| 5 Feb.86 
5 g 5 g 5 : 
100 | an 1325/129 1324 1314 4 3 0138} aI 5 AugS4| 7 Feb.85| 45Aug85| 6}Feb.50 
306,250}... se 118 |119 |118 M9 | M83} 5 2 O 85| 6 Feb.86 
SiN) yt Ah 28 9h no | 9-ansl g ras @ aus 
30,000, 10 | 10 | 13 | .. bn] ll | 343 9) ... 5 Oct.84| 5 Apl.85| 5 Oct.85| 5 Apl.S6 
Se TO | 1 9 125! nit nil. | nil | nil, | nil 
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The Markets where chiefly 
ADDRESSES, dealt in, 





* Dealings Limited. 








[Ci ntinued from page 263.] 














i wall 44 % deb. stock }120 {115 Ji21 112! 2! 122 | 1866, a Metropolitan system, involving a large outlay, was undertaken, for 
|| Do4%debenture stocl |113 |LOS | 133/108 L038 112] 116 | which,during the panic of that year, the board were unable to obtain funds, 
| Dod se A} .37 (132 i37 1132 [133 1135 | 139 and the line was placed in Chancery. Issues of debenture stock provided 
Dod _ } 128 |120 4127 1122 128 123 123 | 127 for back dividends, and other capital liabilities. In November, 1868, the line 
Do 44 _ i23 U7 i2] }115 115 ... | 120 | was relieved from Chancery, and the company has since developed a large 
| DoE. Anglian deb.stk (11 /106 {11 |105 106 [115 110] 114 | suburban traffic. Capital expended, 40,775,000/. The “ Eastern Counties ” 
i Po4% rent charge... 1109 | 104 110 (103 105 112 108 } lil | was merged into Great Eastern in 1862, and in 1863-4-5 dividends averaging 
| Do Metrop. stock ......| 31 {126 [34 129 ]140 (130 [137 131 | 132 about 2 % per annum were paid. Then for four years there were no divi- 
| Do 4% guaranteed... 1:10 | 104 J.12 105 Jtl4 |LOG Jl13 |107 | 113. | dends, since when some small distributions have been made, the highest 
|| Do4% awe - ne ert bed he i105 vt bee lll nae 2 % for the year 1882. 1043 miles in operation.—Ch. Hy. Parkes, 
| Dpo5%, '76,redeemabi« |(12 | 105 5 1105 | 108 Chairman ; Joseph Hadfield, S. creta y. 
| Do Northn. Extn ...... 112 106 [11 106 |109 |105 }109 105 | 108 | pales ice pon Blackwall uieensiedinal Street Station, E.C.; 
| Samuel Le Cren, Sec. ; capital expended, 2,721,752/. Colchester, Stour 
} Do 4%, ISS1...........6 104 | 98 [105 | 98 4103 | 98 F105 |100 104 | Valley, &c., address—18 Austinfriars, E.C. Northern and Eastern address 
| Do ee ies 783} 69] 78 | 60; 56; | 694) 577] 63} a Liverpool Street Station, E.C. ; C. Barrett, Secretary. 
|| G. Indian Pen. 44 %debs.) ... | 2. J... |... Pe ... |3 New Broad street, E.C. |\London, &c. 
| | 'Note.—Connection with “East Indian” and “ Madras” lines established in 
|| Do 4% debenture stk..|108 1104 }109 (103 104 }109 \102 108 | ’70; 1,504 miles in operation. Capital expended, 23,642,000/. Purchasable 
|| Do CapiTaL STOCK .../148 |134 [147 (140 ]152 [139 [146 as 145 1899. Exclusive of aay erry popes eS separate subsidiary 
{| Company.—T. R. Watt, Af.-D., Col. J. Holland, Ch. 
| G. Luxembourg obl. 5 %.. 54} 451 5 4), 53) 4 5a 43} 5,,|Transferred to Belgian Government. \London,* Brussels, 
HT DO sccecsccsseresseossvees 254/ 24 | 25 | 24 1 25 | 24 | 2535) 247 25} [Banque Nationale, Brussels, — 
| | | King’s Cross Station, N. [London, Liverpool, Manchester 
Lincolnshire ......... 161 |154 |160 |154 [162 (154 ]1614:156 | 159 | Note.—The main line runs from London to Peterborough, Grantham, Newark, 
Do Notting. & Grnthm.}{13 |107 [112 {107 [116 [108 }118 Pr 116 ee ee — ey em oe an ne powers 
} to York), wit ranches to Cambridge, Nottingham, ton, Lincoln 
Do Royston, Hitchin..}160 |152 ]160 |153 [161 |153 J1G1 |152 | 1595 | and Grimsby. This company joins the Cheshire Lines Com- 
mittee in the construction of lines around Manchester and Live l, 
Do 5%debenture stck.| | oJ... | odo. bipen ese 4. ose B. .0ss Present length in operation 953 miles, and 78 miies of canals, Capital ex- 
Do debenture stck. 4%}119 {111 [117 hil 127 |113 }123 1113 | 122 nded, 35,591,000/. To better compete with the Midland, the Great 
Do Leeds, Brad.,Hal.6%|162 |156 | ... vee Doce | coe PLSORIIS6S 1594 orthern constructed a branch frcm Nottingham to Derby, Burton, and the 
Erewash Valley, into the Midland system, and other lines in Notting- 
Do 5%, 1849-50 ......... 137 |132 }137 131 144 |133 [142 |134 | 142 hamshire and Northamptonshire to connect with the London and North. 
Do 44% non-conting....|123 \116 [123 {118 }126 (119 }127 17 126 Western. Dividends rose from 2 per cent in 1851 to 4} in 1854, fell to 
Do 44 % consol. pret....}{22 |116 }122 |117 }126 {118 $126 |148 | 125 1} in 1856, and then rose steadily up to 74 in 1864, 1865, and to 7} in 1873. 
Do 44% pref., 1876-7.../121 |115 [121 [117 [125 |117 |1244)1174] 1243 | Relapsed to 5 in 1882, owing to competition from the Great Eastern.—Lord 
Do 4% pref., 1881...... vee | coe QLI7A}L09 1115 [107 JUL3 106 | 112 Colville, of Culross, K.T., Chairman; Arthur Fitch, Secretary. 
Do 4% pref., 1882...... -. ( ee [108 [104 [113 [105 [112 |105 | 112 | Vote.—Nottingham and Grantham address— 
Do ORIGINAL STOCK... 1324) 12347124! | LD LAP 1G | LOSAL 144/105 | 1134 London Road Station, Nottingham. — East 
Do Bk scicscdeuiss evatans, 158 |147 [157 }148 [154 [143 [1554/147 | 151 Lincolnshire and Royston and Hitchin 
DU iictiersteangideiinss 144 |133 [136 |1074]1111; 954]1054| 924] 1044 | addresses—King’s Cross Station. 
(103/108 114/109 116 |110 {115/110 | 110 | Amiens street, Dublin. Dublin, Belfast. 
:{U15 [112 [115 [1133]120 [114 ]118 [1134] 1153 | Vo’e.—-Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
| 1 EE LR OR ae Te ie 1118 1184 | 1875—the former converting in Northern stock at 774 per cent., and the 
«1432 [128]... | ... [137 [181 [137 |1284] 1289 | latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
{108 [104 |109 |104 J112 |L07H1L1 [105 | 105 stock. Length of line 475 miles, and 354 miles additional worked. Capital 
6 HLL 1154/103 118 |114 {118 |117§] 118 expended, 6,924,000/.—J._W. Murland, Chairman ; J. P. Culverwell, Sec, 
| 5 . 116 |L1O$ 115 jL12i118 '114 [118 {116 | 118 | Vote—Londonderry and Enniskillen address—4 Coleman street buildings, 
Dungannon 44 %.../115 {1104115 |LI2j/118 [113]... | ... | 113 E.C.—J. W. Murland, Chairman ; J. P. Culverwell, Secretary. 
| —- 3% ...| 89 | 854! 903) 87 | 95 | 90 | 94 | 89] 90 
Do Londonderry ...... 1304}125 [131 |1254]1382/128 [137 |130 | 130 
| Do 4% preference ...... (083/104 [1084/104)]112 |1064 re - aa | 
RDINARY ......... 12 = 
105" (lon fossltos 13 105 112 |1084} 111} | Waterloo Station, Aberdeen. eet Glasgow 
| |. SBS SAVIOR - 
Do 4° lien wt a 109 |101 {108 |10331 108 | No’e.—This company works a system of 302 miles in Aberdeenshire, Banff- 
I ponte | L00 1014} 98 }106 |100 [106 |1023] 104 shire, and the North-Eastern part of Scotland. ony Lr ago this line 
| Do 4% pref. A sees HOOT inxs 993} 95 }106 | 95 |1064)101 | 1054 | paid 7% dividends ; but it was found that charges | been improperly 
Dats <5 ais, eae 981| ... | 97 | 92 | 99 | 923] 99 | 95] 99 made to capital. The opening of the Highland Railway also diminished 
De pas. WE cans, 98 | ... | 94 913/103 | 92 [100 | 96 | 993 | the traffic, which, however, has since improved so much that small,dividend 
Do 5% — nis A ae 104; 92} 104; 90%) 10] 10} ayments have been resumed. Capital expenditure, 5,250,000/.— William 
Do ORDINARY ......... 644) 53 | 594] 50 54 | 40 | 548 444] 495 erguson, Chairman; W. Moffatt, Secretary. b 
De deberved, No. 1 vee | eee P17 | 12 | 124) 12]... |... i | 
— No2...| 9| 7] 7) 3] 5] 2h. J]... : . 
7 ; Kingsbridge Terminus, Dublin. {Dublin. 
G.Sth. & W.of Irl.deb.stk|110}}1074 11141093116 |110}}1154)1024) 107 | mgsban- Be hitherto steady, having varied between 38 and 6 per cent 
Do 4% pref. .....e.ss00. 109 |1054'1103}106 |114 |1064]124 |1043] 1064 | during 25 years. Capital expended, 8,117,000! ; mules i operation 
| Do ORIGINAL sein cinnsdhihies 1204 ion" ee 116 J121 [113 $117} 974] 984 ; ae c oe ere F. B. Ormsby, SCoentere Se beat ww G eek 
| ’ . 4 ? 2 
115 {123 (116 [122 |116 | 121 | Note.—Original line from London to Bristol, but the system of 2,392 miles 
Do 5 % Gearanteed id ie Erie ie sed now extends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South 
Do LlanellyRail.&Dek|153 |149 |153 |149 ]154 /149 | .. | Wales, Chester, Birkenhead, Oxford, Birmingham, and Wolverhampton. 
Do Wellingtan ae 153 |149 13 | 119 135| 12 1... | Capital expended, 73,683,000/. The cals of all the 
Do 4% dey stock ..... [LISA111 [117 110" 127 (113 [122 |114 | 122 sections and conversion to narrow guage has had a beneficial effect 
Do 44% deb, stock... 4 130 j115 |127 {117 | 126 Great Western divieends fell from 8% in 1847 to nil in 1858, and shortly 
Do 44% deb. stock...... 135 |123 [133 |124 | 133 after the panic of 1866 dividends were paid in stock. Bristol and Exeter- 
Do 5 % deb. stock Bakes 150 1137 1148 |139 | 147 Seuth Devon and Llynvi and Ogmore lines absorbed.—Sir Daniel Gooch, 
Sa ae 143 |134 [143 |134 | 143 M.P., Chairman ; F. G. Saunders, Secretary. 

















143 {132 |141 |192 | 140 

eae 145 |1354]1403/1254) 136 
128 |115 [1184/1104] 1144 

deers. 284| 244) 273) 223 22 | 23 | 20x] 20° 
- = Hi 103 iy .. [13 | 109} 13 





eer eeerenee 


Llanelly address—Burrows Lodge, Swansea.—C. T. Murdock, Chairman ; 
R. Glascodine, Secretary. 


6 Great Winchester street, E.C. London, 
Frank Parish, Ch. Frdk. Wood, Sec. 

186 West George street, Glasgow. Glasgow.” 
James Lamont, Ch. James Keyden, Sec. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 


PRICES OF THE Last yrs. Prices nn 
ERG PRICES OF THE ak dive. 21d! 1886. “a 
romienemranesitoreapenorarone eee 
pie 2 * jat Latest t Four. 
a | net = |i ness | Price 2 Rate per Cent. 
i . - per Annum, 
ne of ; 2 | Done. PerCent 3 Return : 


-—| | ee | 


Hami'ton & N.-Western 6 %1st Mort. — | (}08x' 1074 GAIL |104 | 6 DecB4) 6 Jne.85, 6 Dec.85, 6 Jue. s 
Fadl wae ¥ bond i io 
a aaaer t senna 109 {110 [108 {109 | 109 | CMO 104 | 7 Sulys4) 7 Jan.85| 7 July8?) 7 Jan.¢ || fa am’ 
Highland 43%, ania stock 390,032)... 1184)119 peeeree } 119 | 6 — (1168/2 Nov.84i4" Mae =e ante May 86 | Bavan 
% debe 202)... 112y113 1123/1238 | 113 SINT (1123 84); iid Nov. 85/¢ May g6 : 
De Poth & Doukela 6 % prot Wien 1634) ... | ... 1634, 163 | 2 73 9165 |162 }6 Nov.846 May 856 Nov.855 Mats Bighla 


| 
























' 


os a 34) «.. | .. (1334; 13 $15 3135 13245 Nov.845 May 85/5 Nov.s35 M Do 4 
~ —— 2 gira anaed i BBM soe: fi es" so ia 163 ig Nov.846 Ma; ale ae _— se 
Do Clas A ae cmedeaices 6 118}/120} 118% 1203, 0)120§ 116$|44 Nov.844May 85/44 Nov. 85 14 May 86 Do} 
De Class B53 f°? _ 400,000; ... [12431125 [1245 125 | F125 (120 |5 Nov.84)5 May 85/5 Nov. 855 May 86 Do, 
Dc OnpINARY CoNsoL. CAPITAL ... 1,855,727 is 89 | ... wis | 0} 914, 89 oe ae aan eer. 8i 3 May 86 Doc 
Hull, Barnsley,& West Kiding Junct | 3,253,925)... 17 | 173) 15 163) al tates 28 | 15/35 mang ee Ny ong nil cince | os 
{1}. Centr]. Rail.6%dol. redemp bds.,’% | $2,500,000 osm feos || geet oee b40n eve pee Akal Gok bala ‘ADL 85 t. BO Iti Apl. 86 ell 
bDo5% ster.snkg. fnd. bds., before] 902) $4,842,000)... 110 jl111 (110 j111 | 110 | S114 (109 ; t. 84'5 Ap . Oct. 855 Apl. 86 | Hu , 
Do 6 % sterling bonds, 1895... ...| 500 si L1G [117 {115/116 | A SILO [114 1G Oct. 8416 Apl. 85/6 Oct. 85'6 Apl 86 | Hlinor 
Do 5 ¥ sterling bonds, 1905... .. 112 |112 109 |L09x é Dec. 84/5 Jne. 85/5 er Jne. 86 | a 
lnghela, 188 en a 122 {122 (119 j119x; 9123 i119 Dec. 84/6 Jne. 85\6 Dec. 8516 Ine. 8% Do: 
Do Leased lire 4% stock oh tO [101 | 99 {101% ) 102 | 96 |4 Dec. 84/4 Jae. 854 Dec. 85/1 Ine. $4 Dot 
Do $100 Smares - ‘ 141 |142 /1405)142 | 14% Aug. 84/8 Feb. 85/8 Aug.85|3 Feb. 86 a 
Illinois Midland (Paris& ee 7% 35 | 40 | 30 | 35 wed eee 40 nil. nil. nil. nil, Be! 
. oa. r l, a ie : Es : , |_ Do! 
Bacco eT sr 04 670i) san & 04 isk Oxt. syn sh On. 6934 | i 
Do preferred 7 ¥ shares 7 sine 94| 64/4 Apl. 84/1 Sep. 84 1 for |1885 | Imper 

iz i Vi ; Ist | 3 
Vee ion ae lanes i908. sas A 2 12 94 | 6132 124 7 Aug84\7 Feb.85:7 Aug: 85\7 Feb. 86 Do 
Do 6 % 2nd mortgage, 1900 AS oo 2 |107 9}114 [106 |$ Oct.84)6 Apl.85)6 Oct. 85/3 Apl. 86 India 
Indian Mid. gua.4%& T of surp. profit: 744, | 2: | 2 ose 22 | 214 se on és 23 Dec. 85 ‘ 
d 7 ‘ 


ae anna arenas 


er a 
som ence heh AO ONES PSI D A NEAT 


< _s " < a eS . 


— — —— eld 


ms 


¥ , r 4) 6: 54/6 Sop. e4ls Mar esis Sep. 855° Mar.86 ni 
9 | } oon & . : . \° \ . 
ety relat amt 7 4; 48 48) 3 | 6| 48 4735/4 Sep. 84/44 Mar.85i4 Sep. 85/44 Mar.86 sd 
Isle of Wight ’ a 9125 (120 |42 for 82/34 for 83/42 for 84/5} for 85 - 
Jerez to Algeciras—Gibraltar 6% debr ecient + | 55 | 3439/6 May 84/6 Nov. 84/6 May 85) Nov. $5 Hew 
Kilkenny June. 5 % A debenture stk , walt od Lehi D se ob es v+ | oe [3% Ine. 84/43 Dec.84/3} Jne.85/34 Dec. 85 io 
Do 5 % B debenture stock ii aint: Ain Aimsek bse Oe bad W ok anec tune nil. nil. nil. | nil. esike 
Kursk-Charkow-Azow 5 % A B 
» by Russia, iiroetis y 1967 vee foes | one | O19] O1G | 5)... | +. 15 Nov.84/5 May 85/5 Nov.855 May 86 Ras 
La Guaira and Caracas, Limited 20. 8x} 84) 73; 84 | vu) 9 3 Jan.85/5 July 85\7 Nov. 85\7 May 86 Kurs 
Do 7 % 1st mort. debentures, 1907 , a 115 j116 |115 116 116} | O)116 |111 |7 Sep. 84/7 Mar.85|7 Sep. 85/7 Mar. 86 
Lake Shore & Mich. Southern shs./%49, 84 | 884, 83 | 87] 87; 


¢ one 92 | 78 (6 Nov. 84; nil since. nS 
Lancashire & Yorkshire 4 % deb. stk. BATH ... 1178) (175 1154/116x 1158 | OTP 1158/4 July 84/4 Jan. 85/4 July 85/4 Jan. 86 0 
Do G % perpetual ... as 1674}168 |167 (1674| 167 | 
168 


O}168 }160 |6 July 8416 Jan. 85/8 July 8516 Jan. 86 Lake 
Do E. Lanes.6%,and surplus profit: : oss 4/169 [163 1684) 1683 9\69 |162 \5 Aug. 84/6 Feb. 85/6 Aug. 85/5 Feb. 86 Llane 
Do, do 44 % and surplus profit: iota 129¢/130 1129 1294, 129° | 5/130 [119 \44 Aug. 84/44 Feb. 85/44 Aug.85)44 Feb. 86 D 
Do 4 &% consolidated aieend. stk.| 1,404, os LIBMLIS (LI3RIS | 113 GIT \1134\4 Aug.84j4 Feb, 85/4 Aug.85|4 Feb. 86 De 
Do consolidated 4 % preference ...| 8,38 ia (119) 113811143}139 113% 1163/11] | Aug.84/4 Feb. 85/4 Aug.85/4 Feb. 86 D 
Do 1880 4% prefer., convert.Jan.’8$ soe 102 |1024'1014|1023; 1014 s 105¢/1008 4 Aug.84/4 Feb. 85/4 Aug.85/4 Feb. 86 De 
Do 1882 4 °/ perpetual 30. i 1094}1114\1094!1114) 1104 HZ /109 |4 Aug.84/¢ Feb. 85/4 Aug.854 Feb. 86 - 
Do 1884 4 % preterence 108 op tod | 10} 3} 103/102, sae 4 Feb. 85/4 Aug. 851 Feb. 86 D 
Do CoxsoLipaTeD Stock . i 1028/1025 1004/1 5}1063; 9984 Aug.84/14 Feb. 85/3} Aug.85/3} Feb. 86 D 
Lehigh Valley 6 % consol. mort. 1923 e+ | 1024/130xj132 (128 [130 6136 128 16 Dec. 84/6 Jne. 85)6 Dec. 856 Jne. 86 
Do 6 % sterling mortgage “A,’ 


redeem. by drawing by 1897 «» 100 [113 [113 no Lllx 6jt14 |109 16 Dec. 84/6 Ine. 85/6 Dec. 8516 Ine. 86 Leh 


Lemberg-Czernowitz-Jassy 5% oblig. 
4th series «-» |. (53 Nov.84)5 May 85/5 Nov.85/5 May 86 ’ 
Do Suarks, guaranteed (*200 f1.).. 9 19 | 173 6? for | 1885 . 
Lima Railways, Limited 800, 83) 5}| previous /14 for 77/1 J uly840 July85 
London & N.-Western 4 % deben. stk. 25,642,897) §)123 {120 j4 July 84)4 Jan. 85/4 July 854 Jan. 86 
3)129 |LI5 |4 Aug.84/4 Feb. 4 Feb. 86 


D 

Do 4 % consolidated guaranteed ...' 15,100,406 _ 
118 {114 |/4 Ang.84/4 Feb. 85/4 Aug.85/4 Feb. 86 1 

I 

I 

I 
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6 
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Do 4 7, consolidated preferential ...| 23,080,620 
164315196 Ang.84/74 Feb. 85/6 Aug.85\7 Feb. 86 


82 | 75$\3 Sep. 84|/37Mar. 85'3 Sep. aes 


121 {118 ta sas 4 July85) 4 Jan.86 
ize 118 |4 July 84/4 Jan. 85'4 July 85/4 Jan. 86 
5104 {101 |34 July 84/34 Jan. 85/34 Ju y 85/34 Jan. 86 Ln 
SiL17 |113 |4° Aug.84/4 Feb. 85/4 Aug.85/4. Feb. 86 | 
O15 (LIL |4 Aug.84/4 Feb. 854 Aug.85/4 Feb. 86 
GUIS AL sal «. [4 Aug85i4 Feb. 86 ) 
0/1284 /1184/42 Aug. 84163 Feb. 85/37 Aug. 85/6} Feb. 86 
6118 |115 |4 July 84/4 Jan. 85/4 July 85/4 Jan. 85 
6/131 /129 i445 July 84/44 Jan. 85/44 July 85/44 Jan. 86 


no 135 5 Aug.84/5 Feb. 855 Aug.85\5 Feb. 86 
6) 


3/135 


Do ConsoLtpaTeD STock ............ 37,014,27 
Do Shropshire Union (guarntd. 4 
L. & N.-W. ord. div. and Shrop. 468,1 
Un. surplus to6 %, 4 surpl. above6) 


Lond. & S.-Western “A” 4 % deb. stk. 1,000; 
Do “B” 4% debenture stock .. ... 5,631,851 
Do 34 % debenture stock 
Do consol. guaranteed 4 % stock... 

Do consol. preference 4 % stock ... 
Do 4 %, 1884 


Seteotetete to tse 


hm Ms be 


onl 
. . 
- . 
. . 
tenses 


Mm MM OOS252) MH Ot 


Lond., Bri hton, &S.Coast4 % deb, stk. 
Do 44 % debenture stock 
Do consolidated 5 % guarntd. stk. 
Do consolidated 5 % pref. stock ... 
Do 2nd consolidated 5 % pref. sti. 
a Orvinary Srock 
referred ordinary 6 % 
Do Sohne ordinary 
Do contyt. righta{partepte.abve.6%) 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 % 
Do 44 % perptl. arbit. deben. stock 
Do 45 % perpet. B debenture stock 
Do 4 % debenture stock , 
Do 44 % deb, stock, 1883 . 23; 
Do 44 % arbitration pref. stock...| 5,587.774 ! 
Do 44% second preference 592,763) ... 47 | 50) 48) 
Do ARBITRATION ORDINARY Stock! 11,123,051)... 100 | 193) 219) 19 213} 22 


mm 
Cit Se DS © Se 


BS tn Ce Ce Ce Co Ce Coan Ce 
ba 


he 
So % & 


3/120 /118 |44 July 84/44 Jan. 85) 44 July 95/44 Jan. 83 
5125 |120 [44 July 84/44 Jan. 85/44 July 85/44 Jan. 86 ' 
3/123 |119 j49 July 84/44 Jan. 85/44 July 85,45 Jan 36 
#110 |105 j4 July §4/4 Jan. 85/4 July 85\4 Jan. 86 
110 |105 ls July 84/4 Jan. 85/4 July85|4 Jan. 86 
O| 983; 874/33 Ang.84)44 Feb 85/2 Aug.85|4} Feb.86 
50 | 47 nil nil. nil. nil. 
ae 18$) nil nil. nil. 
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RAILWAYS. 


2 oa 
Ham.& N-Wstn. Ist Mrt.111 


| Havana Rails. 
‘qichland 4¢ % deb. stk.|114 1109113 
aed ¥ deb. stovk...... 1084105 

Do Dunkeld 6 %....-+-+ 1155 |150 


Do Nairn 5 %....+0++++ 1325 127 
Do, do6 % minimum .. 155 151 
Doclass A, 44% pref... 115 112 


Do class B, 5% «.+-+++. 6 
| Do ORDINARY... 0000 1107 to 
' Hull, Barnsley .....-..+++. 94} 6] 


H) {llinois Central 6 % 1890 
| Do 5%ster. s i 5 
Do 6% sterling, 1895...)117 
Do 5% sterling, 1905...)109 


Do 6% Chic. & Spring)118 |110 





Do4% stock .....+0000+ ode ese 
Do $100 SHARES ...... 154 131401 
Iflinois Midland ......... Bis Mas 


| Imperial Brazilian, Natal 


& N. Cruz, 55 %deb/104 





Do 7% shares ......-00065 223 
Indianapolis& Vincennes 
7% Ist mort. .......-. 
Do 6 % 2nd mort...... 





Indian Mid. gua. 4% ... 
PbO... iovingronuctsedoe 
‘Isleof Man preference ... 
| Do ORDINARY .......-. 
Isle of Wight ............ 
Jerez to Algeciras......... 
Kilkenny 5% A deb. stk... 
Do 5 & B......cccseseone oe 
Kursk-Charkow-Azov 5% 










La Guaira and Caracas.../ .. 
Do 7 % debentures...... ead 
lake Shore & Michigan) 122 
Lane, & York. deb. stk .../117 
Do 6 % perpetual ...... 162 


Do E. Lancashire 6 %...|163 
Do — 44 %...c.0ceeeee 136 
Do 4 % guaranteed .../113 
Do 4 % preference...... 110 


Do, 1880, 4 % pref...... 118 |LI2S L1G} 


Do, 1882, 4 %perpetua!] ... 
Do 1584, 4 % pref..... 


Do ConsOL STOCK...... 135 
Lehigh Valley6%mrt] 923/122 
Do 6 %sterling A ...... 111 
Lemberg - Czernowitz - 
Jassy 5% oblig ...... 254, 23 | 254) 23 
Do SHARES.......6..s0008 15}, 13 
Lima Kailways............ 6 
Lond.&N. Westn deb.stk|118 
Do 4% guaranteed...... 114 


Do 4% preferential .../113 
Do ConsoL, Stock ...|180 
Do Shropshire Union} 90 


Ind&S.-Westn4%deb.stk/118 
Oe l 02 jacks 0 


Do 34% deb, stock ... 


Do guaranteed 4%...... 

Do preference 4% ...... 112 
De 6S, (ON wc he 
Do ConsoLIDATED...... 139 







L, B., & S.C. 4% deb. stk|117 
Do 44 % deben. stk ... 
Do 5% guaranteed .. 


Do 5% pref.........s20sve< 133 
Do 2nd 5% pref......... 131 
URDINARY ......... 147 
Do preferred ............ 151 
Do deferred ............ 146} 


Docontingent ri hts...) 40 
,C ’ & D., Sumane 4h 
Do 44 %deben. stk ... 


Do 4} % B deb. stk. .../122 1116 
Do 4% debenture stk.{111 |106 


Do 44 % debenture stk 


Do 44 % pref, stk ...... 109. |102 


Do 44 % 2nd i nececal ici 
RDINARY 


eeeeeeeee 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


_—_——— (-————— Market Prices 1x 


1882. 


1886. ] 








Hghst. 
Lowst. 


‘104 }108 103 [108 
1105 ]109 102 f10s 








lst Mrt.7 %110 |104 }i10 


1147 [161 1150 }169 |155 
110 4116} 111411184 /116 
1264 1212S |119 }12S 124 ]1254 1225 
94 1100 | 8951 98 | 863} 934 

| 5} 64! 2a) 44 





inkng fnd| 108 |103 




















(157 








1093]1 183/111 411 
144 {127 /120 |130 {122 
104 fill /105 [112 [107 


MILTS112 [128 [114 [2a 1115 
108 }114 |108 120 |L1L }119 |110 
119 |109 }119 |109 
166311784 |1694]174 {16231170 (1533 
834} 905| 84] 87 | 81 | 8 








The Markets where chiefly 
dealt in. 


* Dealings Limited. 


ADDRESSES. 
































105x |London Bankers—Bank of Montreal, Birchin) lane, E.C.] London.* 


Agents--Messrs J. H. Schidder and (Co..|London. 
Leadenhall street, E.C. 


1152 |Inverness. |Edinburgh, Glasgow, Aberdeen. 


|Note.—Thissystem consists ofan amalgamation No’e.—Hon. T. C. Bruce, M.P. 
| of the Invernessand Aberdeen, and Inverness} Chairman ; Andrew Dougall, 
and Perth lines; andextends to Nairnandinto| Se crelary. 

| Ross-shire. Miles in operation, 425. This| 


a | company works the Sutherland lines, 

224 | 

O14 | | [rard Smith, Ch.; J. Daniel S. 
33 4 Charlotte st, Hull ; 16 Tokenhouse yard, E.C.|Lon. Hull, &c. Lieut-Col. Ger- 


|Agents— Messrs Morton, Rose, & Co., Bartho-|London, Liverpool, &c. 
lomew lane, E.C. Office Chicago. Transfer| 
Office—214 Broadway, New York.—J. C.| 


109x | Clarke, Pre-ident ; W. J. Mauriac, Secretary. | 
119x |Main lines—Chicago to Cairo, 364 miles ;|Cairo to New Orleans,548 miles. 


total length 2,066 miles. 


| ! 
| 
} 


35 Decatur, Illinois, U.S. D. H. Conklin, Recvr,|London.* 


(60 Queen Victoria street, E.C. London. 
\Colin Mackenzie, Ch. ; Walter Miller, Sec. 


Indianapolis, U.S, 


3 New Broad street, E.C. |London. 

(Col. James Holland, Ch. T. R. Watt, Man. Dir.| 

\Douglas. John Pender, M.P., Chairman, Liverpool, Manchester. 
G. H. Wood, S-c. 


192 Cannon street, E.C. R. Hicks, See. London.* 


'41 Coleman street, E.C. J.H.Dundan,Hon.Sec.London.* 
|| Drapers’ gardens, E.C. Dublin, London.* 
Joseph Robinson, Ch. ; C. J. Hayter, S+e. 





moe Hambro & Son, Old Broad st./London. 


'43 New Broad street, E.C. \London. 


IT. C. Sanders, M.; A. Bliss, See. 
(Cleveland, Ohio. E. D. Worcester, Sec., N.Y. London, New York, &c. 


‘Hunt’s Bank, Manchester. Manchester, London,Liverpool. 


Note.—Main line, 504 miles, from Manchest er to Leeds, with branches to 
Liverpool, Preston, Sheffield, Halifax, Wak efield, Bolton, Bury, Hudders- 
field, Blackburn, &c. The length of line op ened is 4964 miles. Capital ex- 


pended, 30,954,000/. An amalgamation was arranged in 1872 with the London 


and North-Western, but the Bill was rejected by Parliament. The dividends 

fell from 7 in 1847 to 2 in 1850. They then rose to 7{ in 1871, and to 8@ in 

1872; but declined to 43 in 1879, owing to large new capital expenditure. 

In 1880 there was a recovery to 5%, since when there has been a relapse. 
John Pearson, Chairman ; J. H. Stafford, Sec. 


'238 South Third street, Philadelphia. London.—H. E. Packer, Pres. 
109x |Agents— Messrs J.8.Morgan & Co.,Old Broad st. London. 


16 Fenchurch street, E.C. M. Zingler, See. London, &e. 
| 


] 
it |1&2Gt. Winchstr st.blgs, E.C. LdC. Hamiltn,Ch.| London.—G. T. Curtis, S-c. 
\Euston Station, N.W. ‘London, Manchester,Livrpl,&c. 


Note.—Main line from London to Rugby, Birmingham, Manchester, and Liver- 
l, with branches to Carlisle, Whitehaven, Holyhead, Leeds, Oxiord, Peter- 

Seeventi North and Central Wales, Cambridge running powers on the North 
London, Metropolitan District, &c.,&c. Miles in operation 1,812}. Canals, 
303 miles. Capital expended, 95,907,000/. The dividends were 10 per cent. 
in 1846; in 1858, 4; in 1871, 7?; since then lower.—R. Moon, Cxairman ; 
Stephen Reay, Secretary. 

Waterloo Station, 8. | London almost exclusively. 

Notr.—From London to Southampton, Weymouth, Exeter & N. Devon. Separate 
lines to Portsmouth, Windsor, Reading, &c. Miles open, 8353. Dividends— 
8in Dec., 1847, but fell to 3 in June, 1850; since then slowly rising. Man 
small lines recently absorbed. City extension wanted. Capital expended, 
29,210,000/.—Hon. R. H. Dutton, Chairmun ; F. J. Macaulay, Secretary. 


: London Bridge Station, S.E. | London, &c. 


Note.—The old main line runs from London to Brighton, and Brighton to Ports- 
mouth, There isalsoa large network in Surrey and Sussex, besides valuable 
Metropolitan extensions. 459 miles in operation. Capital expended 
23,395,000/. Dividends in 1846 were 53%; but fell to3}%in 1848. Then they 
gradually rose up to 6% in the seven years 1856-62. Misappropriation being 
then discovered, “nil” was forthcoming in 1867; but there was a steady 
improvement under Mr Laing up to 64 % in 1880. Since lower.—Samuel 
Laing, M.P., Chairman ; Allen Sarle, Secretary. 


120 | Victoria Station, Pimlico, 8.W. | London, &c. 


Note.—-Main line from London to Chatham and Dover, besides Canterbury, and 
by absorptions to Margate, Ramsgate, Maidstone, & Crystal Palace. All 
sections were amalgamated, under arbitrators’ award. Capital expended, 
26,647,000/. Miles in operation, 180.—James Staats Forbes, Chairmaa ; 
John Morgan, Secretary. 
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BRITISH, ort AND FOREIGN RAILWAYS—Continued. 


Nei ———PRices OF THE |Last yrs |PRICESot| d 
CAPITAL. a ek | livs. ym ee Divipenps. 
sai {investor epee wetielacnisn 
{ +3 : | Busi lat Latest) ¢ | | 
é ness | Price. | Last Four 
Done. |PerCent | Rate per Cent per Annum 


es 
| | 


| | 
|\£ & ¢| 
|| London, Tilbury, & Southend 4% ie uly ue uz in7 is 9 (uz sd | 4July 84 4 Jan.85| 4 Julyss 4 
Pg enero Se i aeaese ex we ae 1505 1465'1463 146 4 2 (1585 146; 34 Aug 84! 8$Feb.85) 35Aug 85 SiFekse 
| Long Island 54 Gold Coup. Bonds, 1931, $5,000,000... 103 |1124 113,110 |113,) 12g | 4 5 C/T |110 | 5 July86) 5 Vet. 8o 5 Jau.86, 5 Aplsg 
See 6 & mort 0, we 1024 to6x 107 {105 |107 | 107 | 5 12 €|111 |1035| 6 Dec.84) 6 Jne.85 6 Dec.85, 6 Ine.s5 
§ oe 
Do 6 % sinking fund bonds, 1910 ‘ 1 © 16 | 60 6 Apl. 
101 } £9 101 | 100 | 6 0 (| 105 | 99 ct. 84) pl. 85) 6 Oct. 85 6 Apl. 86 
(S. & N. Alabama) | $2,000,000... 102) 09 , 6 | 5 16 {10S 101 | 6 July84) 6 Jan.85) 6 Jul an.86 | 
Do6% Istmrt. (N.Orlns. & Mob. Div)) $5,000,000)... /1021 104 = « aon . : | | or ‘| | 
é 


— | 
Amt. | 
Subscribed) of | Par. 
Share. 


| Gatun 


|i 


— 


Do 6 % sterling 200/ bonds, 1902| “ag 7 | 1 119 /113!/ 6 Au * 6 Feb.85| 6 Aug85 6 
(originally 500,000/) 439,000... 9 uaz 8 7 ae = : 3} 96 84! .. . | ose * 6 Auess oie | 
Do 6 % 10/40 Adjust. Mort. 1894) $1,863,000 $1,000) j1023) 44 | 383 44) 442 | nil :| 3031 6 Jan 82! nil. |.ince . 
Do Carita Stock $100 shs. | $18,133,513) $100 | 1024, =e ¥ 4 | : | | 7 ea 
| 9 | sand foe 96 | 5 July84! 5 Jan.85| 5 J 
en guaranteed 5 % by _ vee aie to 28 129 1285 oe io" 3 19 ( 124 ed 4gJuly84 cadens 85) § Jalyss ‘3 Ian 86 
De, do 4g § 500,000)... /100 16 |L17 |115 (116 | 1165 ? 18 18 | 5 | or 4}Jan. 85 4hJuly85! 44Jan.s¢ | 
Mochstr. Bead & Loclnshre. 5 %| | 197 
5 4 139 143 139 143 | 1374 | 3 11 | 1143 135 | 5 July84| 5 Jan.85) 5 July85, 5 Jan.9¢ 
debenture stock omaee ~< Toe [1274 129y 127] 1294) 129g¥ | 3 10 ¢}1299/1269) 44July84| 44Jan.8i| 44July$5| 44Jan.s6 | 
Do 44 % debenture stock 7,107,396... 1100 {125° "159 124 125 | 125 | 3 13 :{1254 1214] 4hAug84/ 44Feb.8:, 4)Augss 4} Feb. 36 || 
Do 3} % perpetual 30.695; ., (100 | 87 | 874 87 874] 874 | 3 24 U| 874) 854) StAugss| 34Fe 85, 34Feb 85 
Do 6° oe al oa "1100 |1634)164 1634 164 | 164 | 3 13 Si64. | 1158 | 6 Aug84) 6 Feb.85| 6 Aug85) 6 Feb.s6 | 
Do 6 7 perpetua 7 a i34q)1354 1349 1354, 134 | $15 3/136 1134 | 5 Aug84| 5 Feb.85| 5 Aug85) 5 Feb. 9 
os teen ‘ 1100 1305|1324 1303/1325) 131} | 3 76 6/1324 3'1283| 5 Aug84) 5 Feb.85) 5 Aug85\ 5 Feb.86 
rates os eet eae /100 )105 “106 104 105 | 106 | 3 17 $}107 104 | 4 Aug84) 4 Feb.85| 4 Aug85) 4 Feb.86 
Do _ soho. "em. eal | vee [100 | 133 134 |132 a 1333 | 3 16 3/135 |131 | 5 _— 5 Feb.85) 5 5 Augs5) 5 Feb.86¢ 
Do -- 43 % (preference 
rent charge) t % (P 1,797,428' ... (100 {116 |117 115 j116 1153 
Do 4 % preference 1,100,000; ... 100 1073) gies M73 aeeel is 
Do 5 % preference, 1872 1,000,000}... {100 )127 be 294 ee it2 9} 17 
Do 5 %, 1874, pref. convertible ...| 1,080,000} ... |100 |126;) Hoi (1264 129 1265 
Do 5 %, 1876, preference 1,500,000; ...  |100 1263127 1264 1274) 1268 
Do 5%, 1879, pref., conv. before 188¢} 1,000,000, ... {100 /125 | 126" 12 {126 +, 
Do 5 %, 1881, convert. before 188{| 1,018,754, ... {100 |I14 116 Ud i116 | 116 
Do Oxpinary Stock . 1,611,633, ... {100 643) 6 , 643) 65 65 | 643 | 














3 14 slic i113 | 4pAug gS4, 4} Feb.85 44Augs5, 4}Feb.86 
3 14 6108 1065) 4 Aug84) 4 Feb.85) 4 Aug85 4 Feb. 86 
3 0}1293) 4/126 | 5 Aug83| 5 Feb.85| 5 Aug 85) 5 Feb. 86 
38 $|129 [1254 5 Aug84) 5 Feb.85| 5 Aug85) 5 Feb.96 
3.19 6|1274)124 | 5 Aug84) 5 Feb. 85| 5 Augs5| 5 Feb.86 
4 3} 126 i124 5 Aug84| 5 Feb.85| 5 Aug85) 5 Feb.86 
5 
21 
8 


ng eet pet eet eed eet et 


| 
| 
| 


91195 113 | 5 Aug 84 5 Feb.85| 5 Aug85! 5 Feb.86 
“| 693 623) 4 Aug84) 4 Feb.85| 0 ares 33 Feb. 86 


19 102 | 903; 1 Aug84 8 Feb.85) 0 Augss 74Feb.86 
Do deferred ordinary 1,940,460| ... [100 | 248) Bhi 34 ze, 344) 34g | nil. | 369, 329) nil. | nil. nil, | nil. 
Maryport & Carlisle 4 % deb. stoch 87,950| ... |100 | + F ae vee .. | 4 July84) 4 Jan.85) 4 July85) 4 Jan. 86 
Do Orpinary Stock 777,800) ++ {100 160 He 1160 161 1624 | 4 11 7 159 | 83Sep.84| 9 Mar85/7 # Sep. 85) 7 Mar86 
Matanzzs & Sabanilla 7%, redeemabk 
1873 and after..: , 171,710, 100 100 {107 /107 ew 7 1065 | 6 13 4 
Memphis and Ohio 7 ¥% sterling Ist | 
mortgage bonds, 1901 . 700,000, 100 1100 122 |122 lug Liss 12143 )}5 7 6 
Mersey perpetual 5 % deb. stock 116,600]... (100 {120 |2t 119 |120 | 1205 | 4 6 
Do 43 % do 190,000, 100 | ... {108 |109 ‘108 i ae 


Do ordinary stock 46,000! 20 | 16| 93 10 | ie 
Metropolitan, 44 % debenture stock} 358,263... a 127 [128 has 127° 128} 


108 |102 | 7 Dec. eal 7 Jne. al Dees 7 Jne.86 


123 |118 a 847 ,’,Jne. 85,7 7 Dec. $5 7yyIne. 86 
|125 j119 aaa 5 July85 5 Jan.86 
ae wi one 4) July85, 44Jan.86 
9 15 | 9 s 4 Jan 85| 4 July85) 4 Jan.86 
0 129 (126 4hJuly $4) 4}Jan. 85) 45 July85 4\Jan. 86 
6)117 113 | 4 July84; 4 Jan.85) 4 July85) 4 Jan.86 
0101 | 99 jin a 3$July85 34Jan.86 
01109 106 | 4 July84; 4 Jan.85 4 July85, 4 Jan.86 
6) 0s 103 ove ch 4 Ju y85 4 Jan.86 
6105 |103 inn vas 4 July85| 4 Jan.86 
é\un2 102 | 5 July84| 5 Jan.85) 4 July85 4 Jan.86 
V/140 |133 | 6 July84; 6 Jan.85) 6 July85| 6 Jan.$6 
S|... |... | 4 Jan. 83) 4 Jan. 84) 4 Jan.85) 2 Jan.86 
157 |158 157 158 9158 |153 | 6 July84) 6 Jan.85| 6 July85) 6 Jan.86 
106 |107 07 |106 1107 9107 103 | 4 July84| 4 Jan.85| 4 July85, 4 Jan.$6 
of ee + ay a; 8 iesopes 4jJuly84, 44Jan.85) 44July85) 4}Jan. 86 

| 

4 


~ 


HAWwWBNMVWNRAM S te WR 


Do 4 ¥% debenture stock 2,293,311; ... |100 
Do 3} % debenture stock 287,410; ... {100 
Do 4 % perpetual preference 2,502,038; ... /100 
Do do 1882 83,170} ... | 100 
Do 4 % irredeem. pref., 1884 250,000) .- {100 
Do ConsoLipaTED Stock 5,281,830) ... |100 
Do preferred 6 % 83, 27 70! ..- {100 
Do deferred 83.270 .. {100 
Metropolitan District 6 % deben. stk| 1,211,625 ... |100 
Do 4 % debenture stock 682,400} ... |100 
Do Hammersinith 44 ¥ rent charge 244,444; ... (100 
Do Richmond Extension 4 %, se 
cured on Midland rent y -. {100 
Do Ealing Extension 44 ¥ rent chg -. {100 
Do Fulham Extension 44 % ew | ... {100 
Do 4% Perpet. Guaranteed Stock . \ --» {100 
Do 5 &% preference, issued at 68h... ..» {100 
Do Orpinary Stock 2, 250, 000} ... {100 
Metros olitan of Constantinople (Ga- 
lata to Pera), Limited 250,000 20 
Mexican, Limited, 6 % perp. deb. stck| 2,000,000; ... {100 
Do 2aa Mortgage 6% Deb. Stock} —261,200{ ... {100 |105 {106 105 [106 
Do 3 % Ist preference stock 2,554,100! ... |100 |354x| 93 854) 93 
Do 6 % 2ud preference sivck 2954790 ... {100 or 40 | 52. | 40 | dl 


116 jL17 ‘116 117 | 116 
100 |101 | 99 |100 } 1004 
108 [109 | ‘107 108 109 
104 105 1104 105 | 105 
i04 105 ‘104 ‘105 
1084112 | 108})112 | 
140 w+ 1140 
65 |... |... | 65 


—— 
Ee 


~ 
~~ 
N 
~~ 
mh ha me Be BG 


: 





a ree eee 


nn len 
hh 


106 | .. '106 
113 j1l4 ne 1113 
113 {113 {112 [112 
103 - 102 (103 
874 | 86 | 874 
“a “as a 43 


9114 * 4 July84| 4 Jan.85) 4 Sita 4 Jan. 86 
i Ll | 4$July84) 44Jan.85) 4)July85, 44Jan.86 
9 


{ 
| 
| 
| 
Do preferred ordinary 6 % max... | 1,940,460, ... {100 92 9 023) 9% | 9% 


114 {111 | 440ct.84) 4;Apl.85| 440ct. 85) 4)Apl.86 
103 | 3 18 104 96}| 4 Sep 84 4 Mar85| 4 Sep.85| 4 Mar86 
88 | 211 9 87%) 774| 5 Sep.84; 4 Mar85| 2 Sep.85, 24Mar86 
433 | mil | 443) 38 | O AugS4! 0 er 0 Augs5, 0 Mar86 


w+» |... | 2 Mar83) 1 Mar84) 0 Mar85) 0 Mar 86 
1204 | 5 "2 61120 |1i0 | 6 July$4| 6 Jan.85) 6 Fulyso) 6 Jan.86 
1064 | 5 14 2/106 /101 | 6 Sep.84) 6 Mar85| 6 Sep.85| 6 Mar86 
oor 7 10 6| 93 | 783) S Dee. 84 8 Jne.85| 8 Dec.8¢| 6 Jne.86 


eee 
ae neh eee 


117 120 7 a 


0 0 52 374 6 Dec.84| 0 Jne.85| 3 Dec.85| 0 Jne.86 


3 
Do Ogprnary Stock 54,7 .. {100 | 263) 333) 263) 335 334 nil, | 333] 25 | 1 Dee. 84) 0 Jne.85; 0 Dec.85| 0 Jne.86 


Michigan Central 7% con. mort., 1902 g20900 .. $1024 
Do stock 1024 


ee and Rotherha:n oe fo “4 
6% tual ‘ 150,000, ... {100 | ... |. tee} 
Do 4 ¥ adoatabe itsok 17,232,321... {100 |119 |121 119 121 | 121 
4%, consolidated rent charge. 3,899. 121; ... {100 jLl6 (117 1116 | MLZ) 117 
consolidated guar. pref. 5,994,577... \100 |116 1117 115 116 | 1164 
of perpetual preference, 20,092,358, By po (L14 |115 jL14 [115 1158 
> “9 pref., 1880, conv. Aug.1887.| 2,250,000, 10 | 123) 128 123) 128 12% 
Do 4% preforonce, 1883 | 2,879,998, H | 9 | 10} 105 103, 103 103 
DoCona0LtDATED ORDINARYStocK) 28,271,969... (100 |1274, 128))1274 1284 1284 
Mdlnd. Gt. Western of Ireland.—Gt.| | 
Nrthn. & Western4} % deb. stock! 276,339)... [100 cr nz ho 105 ep 107 
DoG. N.& W. ord.(max. fent n’85)' 387,700... ‘100 1 . 1126 126 


al oe weskal 7 May 85 7 Nov85| 7 MayS6 
. jaonefor8:| 5 ea 83! 3 for $4\uonetor3o 


end sei 6 Jan.85| 6 July85, 6 Jan.86 

3122 |118 | 4 July84| 4 Jan.85| 4 July85| 4 Jan.86 

S119 115 | 4 ‘AugS4 4 Feb.85| 4 AugS5| 4 Feb.86 

S119 115 | 4 Aug84| 4 Feb.85| 4 Augs5| 4 Feb.86 

a lun 4 AugS4| 4 Feb.85| 4 Aug85| 4 Feb.36 

3} 124 12 | 4 Aug84| 4 Feb.85) 4 Aug8d| 4 Feb.86 

6) 104| 10%) 4 Aug84) 4 Feb.85| 4 Aug85| 4 Feb.S6 

quan 1233 5 Aug84 53Feb 85) 42Augsé 54 Feb.86 
Q113 105 | 43July84| 44Jan.85, 44July85 $5) 44Jan.86 
51294426 | 540ot. 84 SEAplB5' 540ct. 85 5; Apl8¢ 

Deen : —$—$—$< 


pomp tending iorenseine . ee sean 
~ . ean TCS Oe 
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: ; - ie - > See 
S a - ms 


Bnon te Co Ge Ce Ce Co So 
~~ mM . 
tN SOaqwoxnnr- 


Deng ep te —serneenyenncyee 








6 


eee eS 


=e ewe 

















.—————— 
| June 30, 1886.) THE INVESTOR'S MONTHLY MANUAL 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 








MARKET PRICES IN 
























| 1882 1884. ‘los- | 
cocnias : ae ing 
‘AYS |2i2/| Price 
RAILWAYS. 2|#]/#/2 
| S| | & Dec., 
iA = a 1885 
on, Tilbury, and| 
Londo rend 4% deb.stk|113 |103 


‘oNSOL. STOCK .. (165 
Do land 8 %, 1032..-] o-- 


Long Islan 
Louisville 


& Nashville 


* ¢ mort., 1930......|107 
105 


Do 6%, 1DLO ...cceeeeees 


Do 6 % (N.Orlns & M.)}105 
Do 6 % sterling, 1902\114 


10 6 %, 1SDA....eeeeeees | see | 

a CAPITAL STK $100)106 | { 
Madras .....csseceeeeeeeeees 131 

D0 43 % cesceeeseeeeeeners 123 

Do Oh % scion 117 


Manch. Sheff. & Lincoln 
_5% deb. stock 

Do 44 % deb. stock ... 
Do 44 % .sececseeeereonees 
D084 % sscvssenecensenses 


D0 6 7% rccceenceees 7 sbi 
Ro . 
Do 5 % guaranteed . 


} 


1244 


121 
88 


Do 5 %, 1862 ........000+ 1130 


Do South Yorks 4 %... 
Do -- 5% 


Do — 4} %...| 
Do 4% preference...... 


Do 5 % pref., 1872...... 


Do 1874, convertible} 


Do, 1876, convertible 


Do, 1879, convertible) 


Do, 1881, convertible 
Do ORDINARY ......... 


Do preferred ............ 
Do deferred ............ 
Maryp. & Carl.,4 % deb. 


| 











106 


Do ORDINARY STOCK/225 
Matanzas & Sabanilla 7%|108 
Memphis & Ohio 7 %...... | 125 
Mersey—-5 % perp. deben. 

Do 44 % do.........0000 a 

Do OxpINARY ......... Z 
Metrop., 44 % deb. stock/126 

Do 4% debenture stoch/114 

Do 34 % deben. stock.) ... 

Do 4 % preference...... 109 

Do 4 %, 1882 ............ a 

Do 4 % irre. pref....... he 

Do Consot. STocK .../125 

Do preferred ............ 150 

Do deferred .. ......... 100 
Metropolitan District 6%'165 

Do4% debenture stock)]14 

Do Hammersmith 44 7 ch 

Do Richmond, 4% .../110 

Do Ealing 45 %......... 119 

Do Fulham 44 % ...... 118 

Do 4% guaranteed ...| ... 

Do 5 % preference...... 121 


Do Orpinary Srock..| 65 


stantinople 


Do 2nd mort. 6 % 


TOO e ewww enone 


Metropolitan of Con- 


Mexican 6 % deb. stock|133 


ee 


Do 8% 1st preference}15 
Do 6 % 2nd preference|1 14 


Do ORDINARY 


149 


Michigan Central 7 % ... 


Do stock 


Do4% debenture stock|1184)111 
Do 4% rent charge .../114 |109 


105 
161 


Do 4% guaranteed .../114 
Do 4 %, 1880, con., 1887 


Do 4 %, pref., 1881 


Do 4% pref., 1883... 


Do Consou. ORDINARY 143 


Mdind. Gt. Wstn.—Gt. 


2hp| 18 


"N.&W.,44 % deb.stk.|111 |109 
Do G.N. cw ordy....|128 |123 

















60 | 43 
130 |124 
128 |116 
117 |110 
| 

137 |131 
1118 |126 (120 [131 {121 
i115 121 |117 41235/1183 
g2i| 88 | 823] 89 | 85 


131 124 
125 |116 
119 |108 






(116 
1110 

















| 


144 |132 
























154 |160 [155 [161 |156 
1264]133 [128 |135 
124 











20 |109 
o24}110 |103 


11 7H{121 |1159]1183) 
142 |147 |140 142 |137 






122 109 
116 |104 

























50) 214) 533\ 2 







139 1134 
1287|123 
1233/1193 
88 | 84 
1614/1554 

































1124) 96 
334 /29}4 







186 |169 


























are 





110 i104 






80 | 60 
162$| 1523 












































128 
88 
79 











80 }102 | 80 
157 161 |159 


116 {111 
113 |109 
113 |108 
133] 12 










108 


134 






































4 1126 
















111 

















106 
101 


103 
116} 


| The Market where chiefly 
ADDRESSES. dealt in. 
* Dealings Limited. 


as | Fenchurch st. Terminus, E.C. H.D.Browne,Ch. ;|London. 
VIOS i 
110 | 


H. C. Newton, Sec. 


Agents—Messrs R. Benson and Co., 4 Bishopsgate street Within, E.C.] London. 


|Ottices, Louisville, Ky ;and52 Wallstreet, New York. M. H. Smith, President ; 


W. Ranney, Secretary. “ Main Stem,” 185} miles ; total length 2,145 miles. 
A gents in London—Messrs J. 8. Morgan and Co., 22 Old Broad street. 


|Agents for the Sterling Loan—Messrs Baring 


Bros. and Co., Bishopsgate street Within. 


)1 New Broad st, E.C.—Geo. Noble Taylor, Ch London.—Julian Byrne, Sec. 


| Vote—The N.-West line extends from Madras to Raichore, where it joinstheG. 


i 


Ind. Peninsula ; South-West it runs to Beypore. 861 miles. Capital ex- 
pended, 10,268,000/. May be purchased 1907. 
London road, Manchester. | Man., Livrpool., Lon., Sheffid. 


138 | No‘e—Route—From Manchester, through South Yorkshire, to Grimsby and 


1283 


1235 


160 
136 
1304 
107 
131 
113 


1084 | 


129 


127% | 


1264 

126 

118 
69 


102 
36 


169 
102 


11Sx 


15 
129 
116 


107 


102 
133 

65 
156 
106 


114 

112 

101 
865 
40} 


112 

101 
39x 
263 

131 


77 
164 


1294 


87} 


{ 
} 
| 


| 


' 


i 











} 


| 


Lincoln. There is also a large network along the line, and access is obtained 
to Liverpool. Capital expended, 26,553,000/. Miles open, 291 ; canals, 169} 
miles. Applications to Parliament in 1877 to lease to Midland and Great 
Northern fell through.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, Sec. 


(Sheffield. 
—Transferred in 1874, to Manchester and Shef- Manchester, Liverpool, London, 
field, the South Yorkshire ordinary stock to 
receive 7 %, but reconverted in 1877 into 44% 
stock. 


Maryport. Carlisle, Lancast, Manchst,Livr* 
sir W. Lawson, Bart., Ch. ; Hugh Carr, See. 
Agents—Messrs J. H. Schréder & Co., Leaden- London.* 
hall street. 
Agents—Messrs Baring Brothers and Co. London. 
Guaranteed by Louisville and Nashville R.R. | 
9 Victoria chambers, Westminster, S.W. 
Rt. Hon. H.C. Raikes, Ch. ; W.F. Knight, Sec. London, Liverpoo), Manchester. 


32 Westbourne terrace, Paddington, W. London, Manchester, &c. 

Note—Line extends from Aldgate, City, to King’s cross and Brompton, and to 
Paddington, and from thence (jointly with the Great Western) to Hammer- 
smith and Kensington ; also to Hampstead and Pinner. Capital expended, 
10,977,000/. The Eastern extension, from Moorgate street to Bishopsgate, 
opened in 1875, and to Aldgate in 1876. Inner Circle now cambliind 
jointly with DistrictCo. Miles, 214.—Sir E. W. Watkin, M.P., Cuairman ; 
J. M. Eyles, Secretary. 


Parliament mansions, Victoria street,S.W. (London.* 
Note.—Capital expended 7,522,000/, including 
Richmond, Ealing, and Fulham Extensions. 
Miles opened, 13}; or with Hounslow 
extension, 177. Putney to Kingston line 
authorised jointly with the South-Western.’ 
See Metropolitan.—James Staats Forbes,| 
thairman ; George Hopwood, Sec. 


| 
35 Walbrook, E.C.—Thos. Hughes, Chairman. London.*—John Paterson, See 


45 New Broad street, E.C.—T. C. Sanders, London. 
Chairman ; J.T. Denniston, Sec. 


} 
804x)| Main line, 293 miles ; Jalapa branch, 61} miles. 


Financial Office, New York. Head Office, Detroit London* and United States. 
Cornelius Vanderbilt, President. 1,505 miles|E. D. Worcester, Secretary. 
poe LLondon,L'peal, Manchester,&c. 
Note—Originally a Midland Counties undertaking, but it now has access to 
Bristol, Bath, Leeds, Bradford, Nottingham, Lincoln, Manchester, Carlisle, 
Swansea, London, &c., and has obtained running powers to Scotland, to 
portions of the N.-East. system, and to Metrop. and Metrop. Dist. lines, and 
is developing an extensive suburban traffic. The company are part-owners 
of the Somerset and Dorset line. Miles, 1,2844, besides 46 miles of canals, 
Capital expended, 76,568,000/. In 1875 reduced first-class fares,and abolished 
second-class. Divds. after falling from 7 in 46-7, to 1$% in J une, 1850, rose 
gradually to 7? in Dec., 1864, fell to 5 in June, 1868 ; rose to 74 in Dec., 1871 ; 
since lower —Matthew William Thompson, C’ airman ; James Williams, Sec. 


115 |1107] 113 |Broadstone Terminus, Dublin.—Sir Ralph 8.|Dublin. 


Cusack, Chairman ; G. W. Greene, Sec. 
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Bw ————MaRKkT Prices 1x——__— 

1382. 1883. 1884. 1885. 

| we a td) 214 t4ées a: 

| paLWAYS, 1B EIS ETSI EL4I2 
| “eo 8 <1 9° =o 21 oO 
lm} Simi 3im|/ sim] 

aa | ae 


“a ct. West. of Irelane 
| Oe debenture stoch |107 





« debenture stk./110} 









}105 [108 106 [113 |107 
































ee 109 1.114)1095}115g/110411153 Lio 
“ 4h 4 debenture stk.|115 1114 see | ove 4 386 1195 116 
Do 5 % preference...... 123 119 123 120 128 1205 127 |125 
Do 4 % preference...... 1044) 99 1067/1017 105 |LOLO8 | 98 
Do ConsoLIDATD. STK.) 90 | 79 | 92 | 82x) 55 | 78 | 783) 63 
} yjid-Wales vebenture ...| wee | aa ee [oes ety 
i po 5 & preference reef it ‘ | oi 
i MALY .-ccceceeces Tease Fete oes see J eee oe | 
oer cool ist mt./100 88 | 95 a 97 > 94 | 82) 
Do 5 % consol. mortg,) ... | ... 99 90 | 99 89, 2x 82 
Minas & Rio debenture: |109 1103 $1084)101 J1065).01 [10s . 
bis 
Do ordinary shares vs] 26} 22 26 23 24 20 23 20 
| Minneapolis 6 Ze oceceses ove | eee ee oe ae 
‘Miss, Kan., & Texas ord. ee | see Pore | vee Powe | os | ws 
Do 7 % lst mort. ...... jaa 104 [113 E 113 |} 95 JilS LUO 
treal & Champlaia | 
es lst mort. ......-+. | exh 1. | oe | 98 | 90 92 85: 
| Montreal & Sorel 6 set | mos ste ses. Jones Binns | on: 15 be 
| Moscow-J aroslaw 5% ...|101 | 94 F101 | 96 J.03 | 97 J.03 | 9s 
‘Moscow-Koursk 6 %......)105 | 99 [105 {100 [105 |i00 ].04 | oo. 
| | 
|Namur and Liege.........) 12); 114) 13 | 11913 | LY 138 | 12 
i 
| Do guar. 6 % .sessseesse 28 | 25] 28 | 25 | 27 | 25 | 28 | 26 
| Nassjo Oscarshamm 5 S|... |. § oo | 204 35 | 27 | 40 | 3u 
‘Natnl. Pisco to Yea, 5 %| 54 | 30 | 54 | 35 | 46 | 20 mH 3 
New Brunswick Ist Mt ae aa Pr | - 
|Newfoundland Ist mort.|100 | ... | 99 | 88 ans sce 
N. York and Canada 6 2/110 |104 114 [108 Jild [08 J.15 pe 
N.York Central & Hdsn. 
River 6 %, 1887 ...... Josee ose Poses | see Pooee | vee Pas | 
| Do7% bonds, 1903 .../138 }130 4138 |128 }138 [1:26 [:42 | 30 
| Do 6 % sterling mort.|126 |118 [124 |117 }i23 b1Z f.24 j.17 
| Dod % debs. .......006 Lap A aCe Raa ae 
| Do $100 SHARES ...... 140)/126 }133 [116 [128!| 872].09.) S4 
|N. York, Erie, & Wstrn. 
7B, NOD cn scoseses. wd: Bi 30 |i 20 
GME oe cue lacekeces Re eos 16 } Ul 
Do 3rd mort............. Noes i10 jiuv2 
Do 4th mort............. ip a Aes. 15 | 05 
Do Sth mort, AGBB 6. wesc h, coniBe oes dice dew 113}. U8 
Do Ist consol. mort....|137 |126 [i135 [124 [135 ji 11 4.32 is 
Do 7 %fanded coupon:|131 |/123 [132 |!22 [130 |. 12 ].25 |.0u, 
| Do6% conv. gold & 2nc 
| nek eee 105 | s9 }io22| 94 | 962| 45.] 95 | 47 
Do 6 % preferred ...... 92 | 70191 | 75 | 81 | 254 58 21 
Do Common Stoex ...| 45 | 34 | 424) 28,] 292) 11.) 28) 9 
N. York, Ont. & Wstrn.| 394) 23 | 294! 17 | 17:; 82] 21) 7: 
N. York, Pennsylv., & O. 
—6% Prior Lien ...\103 {100 [i110 {100 f112 | 97/]106 | 96 
Do Ist mortgage ...... 62 | 42 | 58}| 39 | 535) 322 80, 21 
Do 2nd mortgage .,.... 271; 14] 21 | 1047134) TP] 5 
Do 3rd mortgage ...... 133, 74 10) 5] 6s) 3S] 6) 2 
Do preferred .......,.... | Se ist... it sa 
Yocommon ............ 6; 3h 
N.York, ‘exas& Mex.6% sib oek A che Besa | sue cos | 
Nitrate, Ist mortgage ... 97 | 88 }i01 | 92 | 954) 85 
PUN sno eck es 124 |114 Ji274/116 J126 j123 | 18,) 15 
Norfolk & Western, 6 °/106 |102 }i07 /101 Jil1 96 }106 BI 
Do 6% Inp.& Ext. bids Se OMe eek Eas A ee pate. S a 
Do7% Adj. Mort, bd».| ... | ... mB cde Me one cht 34 : | 
Do preference ......... 60 | 48 | 523) 35 | 425) 22 | 35 | lo 
Yo common ............, i Ee gee Ey IR ke hives BOO | xe 
orth & South-Western .. [186 [175 ]136 |180 





North British Lien ...... 107 |102 [1065103 ¢}112 |1045]112 104; 

Do Kd. and Bath cos | ove (230 [125 j)135 [125 [135 |130 

Do Forth & Clyde, 5 <|125 |120 | ... 1274)1175}130 pa 

DO OE sis ecenses 131 [124]... | ... [128 123 [130 [126 | 13 
Do — ordinary .. |166 \159 1634/1538 [172 |159 ]170 |1664 1664 | 
Do5 % debenture stock!1304/127 }130 |1253:138 [127 S1395/135 | 139% | 


—? i deveature stoen | 110 1105 
04}% debenture stk,|119 |114 


Do4t % deb. stk... 











110 |107 {120 [10844116 |1084 
121 |118 j135 





oo 
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Clos- | os 

a Z | The Markets where chiefly 
P 1 » i wPoca ‘ 

— ADDRESSES. dealt in. 

1885. 





| 7 * Dealings Limited. 








102 | Vote.— Capital expended, 4,720,000’. Miles i i 79, i i 
j+¥ of r : , 4,720, - Miles in operation, 370, incl i 
oo | Northern and Western of Ireland, 105 miles. . ic 
127° ‘Great Northern and Western address—79 Cheapside. FE can, 
vat | d Wes side, E.C.—Earl 
. | Chiirman ; Benjamin Room, Sceretary, . en 
o | 
134 Palmerston bidgs., Bishopsgate st., E.C._— Liverpool, London.* 
5. G. Sheppard, Chuirman; J. Wade, See. 


eee = - ‘ i 
87 ji7 Cornhill, E.C.; Port Hope, Ontario. 


+e ; Pe London.* 
88 (Absorbed by Grand Trank ot Canada Railway. 
104x |3 Victoria chambers, Westminster. ” London. 


Xt. Hon. H. Cecil Raikes, Chairman. 
Hit, C. Preston, See. 
223 | 





ire 
oe 195 Broadway, New York. -Jay Gould, Presdt. London.—H. B. Henson. Sec. 
1154 ao in operation, 1,386. 


{ 


87 | rand Trunk Co., Dashwood House, E.C. London. 
125 |Agents—Messrs Boyle, Campbell, and Co., Lombard street, London.* 
101x | Agents—Messrs Baring Bros. & Co., Bishops- London. 
| gate street Within, E.C. 


Agents—Messrs Baring Brothers and Co, London. 


| 
124 | Leased to Belgian Government. 


) London, &e. 
i:8 Rue Neuve, Brussels. 


9° 


«i 
384 | >. A.Breitno'’tz, Ch. G. Goslitt, M-D. London.* 
555 | issued by Thomson, Bonar, and Co. London. 


[Lombard street. 
... |\gents—Messrs Melville, Fvans, & Co., 75 London. 
111 | Agents—Messrs Baring Brothers and Co. London. 
\ 
| \ddress, Grand Central Depot, New York. London and New York. 
Vut-.—From New York to Albany, Butfalo, Syracuse, Niagara, &c., in all 993 
miles. It joins the Canada Southern at Niagara.—U. M. Depew, Cxairman. 
4. D. Worcester, See. 
\gents—J. 3. Morgan and Co, Old Broad jstreet, E.C. 


eye 
1063 | 
| Tead Office—Coal & Iron Exchange,New York | London, Liverpool, Manchester, 
13) | .ondon Office—6 Old Jewry, Cheap-ide, EC. Glasgow, aud United States. 
116 | Vote.—This line runs North-West from New York to Salamanca, and thence to 


1374 


123 





{ 
} 
| 
} 


Liv | Dunkirk, on Lake Erie, owned 556 miles. There are besides 1,006 miles, 
115 including the New York, Pennsylvania, and Ohio, leased in 1883. It is 
112 | one of the principal highways to Chieago and St Louis. From 1865 
130 to 1872, the operations of the “Erie Clique” well nigh ruined the property. 
1224 | Under the McHenry Bischoffsheim management the ;ayment of a few 
| small dividends was made, but in 1875 a “receiver” was appointed in the 
person of Mr H. J. Jewett, who afterwards became President ot the Company. 
91 Kevently the directorate has been c mpletely chenged, and Mr J. King has 
become President Reeently the floating debt has been funded.—Secretary, 
51 | A.R.Macdonough. J.D. Ayres, London Agent. 
253 | [house yard, E.C. 
20; |35 Wall street.New York.--E. F. Winslow, Pres.|London. Lon. Vomm.,10 Token- 
~ | frustees’ address — 20 Bucklersbury, E.C. ;|London, &c. 
196 Seere‘a-y to T'ruster-s—F. W. Smith. 





334 |Head Office—Cleveland, Ohio.-— Pre-dt., J. M.' Adams, 


124 | Vut-.—This line to the East joins the Erie at Salamanca, and runs West 388 





54 miles to Dayton. ‘Total length with branches 587 miles. Some ye ars ago 
two leases to Erie were negotiated, but turned out badly. Since been in 
hands of “receiver.” New lease to Erie from May 1, 1883. 
.. |S3ankevs—Capital and Counties Bank, London.* ‘ 
93 |i2 Tokenhouse yard, E.C. J H. Collinson, Ch |London.—H. D. Greville, See. 
[New court, London. | 
18} |Agents—Messrs N. M. Rothschild and Sons, London. 
106 | Jorrespondents—Vivian,Gray, & Co.,2 Drapers’G. R. W. Armes, Secretary. 
wi gardens, E.C. Office—I-ynchburg, Virginia,| 
* U.3. 510 miles in operation. | : 
30 pene Davies, Secretary. 


| 148 Gresham House, E.C.—Harry Chubb,Chair.| 
| 


| 
Glasgow, Edinbrgh, London, &c. 
... |3ir James Falshaw, Chairman, : | 
128 {Kd. & B. ae Set ameter) 
: iF, & CLaddress— est George st., Glas , 
130 rare railway lics South from Dundee, through Fife to Edinburgh, and 
thence to Glasgow. South of Edinburgh, over the Scottish South-East and 
1154 | South Midland counties, from Berwick and other border towns, to Port 


Carlisle. Running powers North to Aberdeen are also held. 
(See paye 273.) 
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eee “a=. LL i 


divs. yld.| 1886. Divipenps. 
CaPIrat. | Monta. Last divs y 
RAILWAYS | | Amt, g | Batt jt Latent @ 8 1 he °<saee 
b J 2 | ness a | . 
IL Subscribed | |B | S| 8 Baie all = 8 Rate per Cent. Per Annum, 
j | | } j 


ce, 


| | eee 


a | coments - | in. —— _ 
ores ; ' ‘ 1105 4 Sep.s4 4 Mar 85! 4 Sep ex 
“4: ° No.1) 2,444,199) | lnyg (indi 112512151125) 1123 | 8 22 0 1138 1105 ep. 84 o| © Sep.85 4 Mara | 
mani a pet ie 2..| 3850 19; "2 [noo |108! 1089 108 62) tone | 5 22 IMs 1074) 4 Sep sa! 4 Mar85) 4 Sep.s5\ 4 han 
De Meakt (e (ord.)6 % Preference 563,37) ... 100/156 162 156 ‘162 | 162 | S15 U162 156 | © Sep. $4] 6 Marss! 6 Sep. 85) 6 Maryg | 
Do Edint wah Glens 44% pret.) 2,492.48) "foo 118g 119 ‘1188 119 ght | 3 18 3/1208 117g! dasep ss siMarss) 44>ep. 35} 44 Marsg | 
Do . 2 oan. -— ™ 337,37)... /100 /130) ... |... 130 | 130 | : 7 6/130 zee : sen se : Mars5) 5 » 05) 5 Marg | 
° 4 . 1874 ve {100 |1274) ... |... 11274) 1308 /$ 19 0130, <“Ug) 5 Sep. 9} 9 Sep.35) 
~ oe ia ; 2,290,886} *" |ho9 haa} 16; 11S} 1163) 117 | 3 27 6)817y 1154) 4}Se 3 5 
0 44 % pre hieats bldes’ tion) §=— 709,111) | Sigg 1154 1165 11531164) 1164 (FEF 9 AN74 1154) 4$8ep.84) $Mars5) 45sep 95) 4, 
ye andi Tae sonvertitte..1. eeaaan s+ (200 |1274) ...°) lis) 127g | 19 g130 1244) 5 Sep.84) 5 Mar85! 5 sep.s5| 5 mare 
D oo 008, cone. Sede tan 123,000)... |... 1044)... |”. f1044! 1045 13 16 SwWepl0 wn. fe Mar85) 4 Sep.s5| 4 Marg | 
Do Onutnany Seen aye SOS 865)... [100 | 90 | 90 | 888) 894) 90° | 2 75 | O44 878) 34Sep.84) 44 Marys) 2 Seb's> § Mars 
aoe & Glas f ii a ; | | f | 
_fitcatcr3 Stoke Beeasy "| eernass| foo ra 2h | om AU 22 | 9 Sned  aacs | 
North-Eastern—4 % debenture stock; 12,550,050; ... |100 ly el " aan ink . 
Do debenture stock 44 % 1,138,119)... [100 [131 |131 [129 |13us) 139 5132 129 | 4hJuly84) 44.Jan.85 


4 _— “a 


sco 
cee 


ida ° 5 MG 115 116 | 116 | S119 114 | 4 Aug84! 4° Feb 35 
De anon mtewcenal da ‘o00| hoo a beh ou A | +s |. | 4pAuges 44 Feb 85 
Do Stockton fyi" vo LOO /141 /1424/141 /1493) 1493 | 51424/137 | 5 Augs4) 5 Feb 85 
ian Be ++ [100 [1644/1665 1645/1655) 1654 0.1565 159 | 6 Augs4| 6 Feb 85 
Do West Hartlepool 4 9 “| 8527471. hoo \tstlite MI N6 | 15g | 3 20 g'117 Ata | 4 Augsi| 4 Feb 85 
Do Stockton & Teateane D 54 & 10} «ee §=|100 [1494) .., +» 1444) l4yg 3 14 6/149§ 145 5hAug84) 54 Feb 85 
Do Hull and Hornsea 4 ¥” : ‘ ee {100 [ENT |... jee [RED | 12 | 8 13 9113 [108 4 Aug84/ 4 Feb 85 
Do Blyth and Tyne Purchase 4 5 AO} vv (100 NZ 113 [112 143 | 1138) $12 OLS 112 | 4 Augs4! 4 Feb, 85) 
Do,1876,44% to Dec. 1382—then 4%} 197 e+ [100/113 [114 113 ng | 104 (FLL 3115 ‘112 | 4 Aug84) 4 Feb 85| 4 Sf 4B 
‘Norta-Easteng “Consois”..| 29’ 2, . {100 [4 3 1459/1429 1443) 1444 | 4 3 0 Logg 1424) 6ZAugs4 7 Feb 8 5gAugy5| 62 Feb g¢ 
Nth. of France—3 * obg.(red 75 yrs) ; 20 | 20; 14 16 | 15$! 153! we 3 i7 6 16 | 154) 3 Julys4) 3 Jan.85/ 3 Julydd) 3 Jan, 3g 
Do Charleroi, 33 % (redeemable at | be | | y 
° 17/18} 16) 47) 45 /4 9 6 18 | 16 | 33Julyse 33Jan.85) 33Julys: 39Jan. 8 
a Siang mitm by drawings)... ; 42,5163 s2t OBA gut) 3 1s 283% 60816 tor 8416 for sslise ne, 88! Jan July 
i North London—4} % debenture stk s ties 130 [131 [130 p 13U}; 3 9 6132 |Lve | 4$July84/ 4iJan 85 4gJulvg;| 4pJan. 96 
< ee de aamaerke eo (33 |134 [132 '133 | 1335 1s 16 sink 132 | 4hAug84 4h Augs; 54Feb 86 
Do preference 4} 000) | 120 jt2i (19 j120 | 122° | $76 Ola 4hAugss| asteb 56 | 


6/185 i 9} ThAugsi! 74H eb 96 
Northern Central 6 % consolidated * 7 
mortgage, pieces by 1904... oss 116 }117 116 117 1173 6 117 y' . v So) 6 Jan.86 
Northern of Canada 5 % Ist mortgage 107 /1U08 107 (108 | 1084 [ete © y u} O Jan. 86 
Do perpetual deb. stock 4% 25,850 80 81 | 79 | 80} 80 | d ‘ 4 Feb.sg 
Do 3rd pref. bnds 6%, irredeemable. 875) 90 55 874) 80 | é * Se! O Apls6 
6 % preference stock ade 624) 65 | 6u ; 625) 61 tee 653) 6 , 1392, 
Nrthn. Extsn, of Canada 6% bds, | 
gr. by Nrthn. of Canada, iss. at 93 108 {109 /108 /109 | 1082 y . o| 6 Jan.86 
, do 6 % Improvement bonds ... ma 108 {109 /l03 (109 | 103 3 5 6 Jan.86 
Northn. of Spain 3% prty.red. by 1958 7 133} 14 | 13 | 135} 148) 3/ 8% 3 Apl.86 
Northern Pacific § / ist mort. gold 
bonds, redm, by purch, under | 10, 
or by drawings at 110 before 192] $45,509,000! ... 118 /119x 118} ons \ 6 Jan. 8 
N. Staffordshire—4} % debenture stk. a 22 l23 /t2t 122 | 123° | ¢ 790 ol 5 35/ 44Jan. 86 
guar. 5 % with proportion ot 
surplus profits to 64 % 4} 27 | 26 | 264 263 j $ 5) 5 Jan.86 |} 
Do 5 % preference stock wai : 3! /130 |13] 1314 : 2 5| 5 Feb 86 |} 
Do 44 % preference stock ee 20 /L21 /119 /120 | 1isy > OL: 5| 44 Feb 86 
Do Consoutpatep Stock ai 914 ; 4 Feb.86 
Nth. Union A (gua. 10% by L&N. W 
& cashire and Yorkshire) s ane : : 279 ‘ 0 Feb 8 
i i 193 ; 
, es r “ } 464 
5% 2n »» de 27 
Norwegian Trunk 5% - surplus 
on net revenue m 
Ohio & Mississi pis ord on nt ae a 
Do referred. shar, 724] 77 794 


$ 24 
ham,Ashton, & Guide Bridge (Lon- , 
don, N.-W., & Man. Sheff & Linc.) 40, 3 124 
Ontario and Quebec 5%perp.deb.stck| } 970,537]... | fhosalto; $ 5} 1054 
Do 6 % Capital Stock 123 
Oregon & California 6% : “i 
(Lond + | 9: 98} i, O Jan. 85} 0 July8 | 
Do pref. 1024) 20 { 21 | ; 214 il. | 2s 2 Mar$2| nil. since 
1024] 10 i, i i nil, nil 


ConsoLipatrEeD Stock 20, Ce IT9SNTY4 | 1734 


leat tae 


1908 6% E 
Dod% 1910 (iss. in 1880 $ on 
Do, do 1910(Seraikeny Extension), if j 5 Sep. 85 
Do, do 1910 (Tireh Extension) j : 5 Sep.85 
SHargs (to bearer) 7 i share Ap 
Oude& Rohilkund 4%de og Hed sted ood a bo pL85/ 4 Oct. 85) 4 
po 34 debentures teed a is Bien ed wi fee 34Oct. 85] 34Apl 
Do 4 % debenture stock i fee 105 [106 3 16 08 [105 4 Oct. Apl. 
Do guaranteed 5% Stock Jan. 
arsa de 420ct. 85: 
Panama Rail 7% gen. mort bade 1897/ 569 ‘a ALL {119 85) 
Do 6 % subsidy bonds, 1910... oes 106 |103 1044 : é Oct 83 Apt 
Paris, oe « Meditrn. —3% ‘ 86 
iv aston Ancienne ”— t 154) 153) 15. 154) 1 ! 85) 3 Jan. 
Do3% obl. “FusionNouy.” | __ 15} 134, 15° 15t 15% y8 Ont 3 Apl.86 
Paris-Lyons 5 %, redeem. at 50 ie via Ae ob hg rd 5 Oct. 85! 5 Apl.86 


+ 

os ‘ 127 {128 5 
Palermo, Marsala, and T a 800 15 154 ¥ ane 4,7;Apl. 
7 Apl 

6 




































































































































































1 ON y : iv . 
; BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
= r MARKET PRICES IN oem Aan ——————————— a 
—< | Teg OR OR: he The Markets where chiefly 
os ce. gti ca oe) 
RAILWAYS. Seizrizl(si2, #2 | 2 | @ | Price ADDRESSES. dealt in. 
mi fia| FIs e 4 | = | Dec., | 
et | aie | Simisimis 1885. | * Dealings Limited. 
aryg | Ce ee en ee pee eatin (iviebliinnenaiiliaeoesinicisiiasipicogbiainlineiltaiael sealant 
Lar s§ | X British cons.pref.,No.1)107 102 1107 |1043 1108 106 [112j/106 | 1104 | (Continued from pare 271.) 4 
Mars6 | ~ Do consol. pref., No. 2/103$)1005]105 102 109 102) 093)1033 109 | In 1866, no dividends were forthcoming, and a Committee of Investigation 
ar | Do Monklands ......... 152 |147 [153 (147 [160 (153 573)1512] 156 | then appointed, discovered that large sums had been charged from revenue 
larsg Do Ed. and Gl. 44 %.- 14 LOSS115 |111 [119 [1123118 [1163] 1172 | to eapital, and that no ordinary dividends had been earned. By issues of 
Mar 8s | Do 5%, 1865 ......-++++ t214)113 1234/117 [1305 124 130 (124) 130° | debenture stock and by funding three years’ dividend warrants, the 
lar s6 | Do convert., 1874....../125 |116 [125 \118 }1285 123 }129 |1253] 1265 | capital deficits were covered. Some years ago a joint-purse agreement was 
Har 86 | Do 45% pref., 1875 ...,109 [LOLS i14 LOT HIISS LILLIE |t122f 116 entered into with the Caledonian, but abandoned; and in 1871 an amalgama- 
lar 86 Do convertible ......... 113$)106 [1164/1122 [U7 jt133117 1143} 1164 | tion was agreed to, and again abandoned. Another arrangement was in 
lar 86 | Do, 1879--convertible|119 | 13 [122 (117 [128 |121 [128 |1243] 1244 | 1873 made with the Caledonian, to prevent competition, which for a time | 
lard¢ | Do., 4% pref., 1884 ...| ... | ... |... ies s+» [LOG [102 | 106 worked well. Capital expended, 31,892,000/. Miles in operation, 1,003.— 
Do OrpINARY STockK../1024| 89 [1063) 973 |... | 97 | 83/1 932 | G. B. Wieland, Secretary. (Glasgow, Edin., & London. 
far 86 | Do Edinbg. & Glas.def.) 42 | 35 | 43 | 364 42;| 333] 36 | 26;] 314 |J. Walker, Gen.-Man, 
an 86 | Nth.-Eastern 4%deb. stk.|1 174 111 1163) 111 [126 i 13 }121 113 | 120x |York. Lv.adon, Manchester, &c. 
eb 86 | ~ Do debenture stk. 45%)126 [121 [126 {121 [136 /121 ]134 |125 | 130x | Vote.—This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,” 
eb 86 | Do preference 4%....../ 113 \107 J112 |108 F118 [108 fils | 109 118 | “Darlington,” “ West Hartlepool,” and other railways. The system extends 
eb 86 | Do Carlisle 44% ...... seach tap was. on Be dae fee gtd Neb ES ets to most of the large towns between the Tweed and the Humber. The con- 
eb 86 Do Stocktn. & Darl., A/136 {130 [136 |131 [139 |131 [139 |132 | 139 solidation of the capitals was effected in 1870, when the dividend was 63%; 
eb 86 Do — B & C\162 |156 [162 [154 }165 (154 ]163 [154 |] 1594 | it rose to 9} in 1873; but fell to 5 in 1879. Capital expended, 58,199,000/. 
eb 86 Do West Hartlepl. 4%/113 |L06 [112 |106 [117 1108 117 |108 | 116 | Miles in operation, 1,537}. The revenue of this company from 1870 to 1874 
eb 8 Do Stocktn. & Darl., Di141 (135 1142 1136 [150 1138 4s {142 | 1455 | advanced with great rapidity, owing to the growth of the northern manu- 
eb 86 Do Hull and Hornsea|108 \104 }108 |103 [10945104 [112 [102 | 111 | facturing districts. Afterwards it declined tly, then recovered, but 
eb 86 Do Blyth and Tyne .../108 |104 [109 /105 [114 |105 ]il4 |106] 114 | has again declined.—J. Dent Dent, Ch. ; C. N. Wilkinson, Secretary. 
eb 86 Do44% to ’82—then 4%/110 |106 [110 [105 [115 \106 115 a 114 | H. Tennant, Gen. Man. 
an. 86 é CONSOLS ” ........- 1774|164 1743] 1663]1725/1575]1602|142'| 1578 | 
anna of France—3.%! HH. 14} 14; 14 | 153 14 16 | 14;] 15% |18 Rue de Dunkerque, Paris. ‘Paris and London.* 
an. Do Charleroi, 32% ...; 18 | 15117 | 151717 | 15]17} 15] 17 pare Alph. de Rothschild, President ; * 
‘July astel, Secretary. 
an.d6 | Do SHARES........6...6++! 92 | 75 | 774) 68 | 704) 65 | 673/59H] 60 
N. London—44 %deb. stk.|126 121 [125 |120 [130 /120 J131 |124 | 130 |Euston Station, N.W. ‘London. 
eb 86 | Do pref., minim. 45 %../132 |126 [131 |125 [132 [124 [135 [127 | 135 | Note.—Line runs from Broad street, City, to Dalston, Islington, Chalk Farm, 
eb 86 and Willesden Junction. Also East from Dalston to Victoria Park, Bow, and 
eb 86 Do preference 44% .../119 [114 [119 [115 [119 [115 [121 |115 117 | Poplar. Access obtained to Kew and Richmond. Capital expended, 
Do Comsontbat’> STK.|185 |173 |182 |167 }178 |165 [180 11674] 1774 | 3,996,000/. London and North-Western subscribed large part of capital.— 
an. 86 | | O.L. Stephen, Ch. ; G. Bolland Newton, Sec.& Man. 12 miles in operation. 
a 86 Northern Central 6% .../109 |103 [110 |103 [111 |105 [115 |108 | 114 Agents—London Joint Stock Bank.—15Philpot/London.—Geo.B. Roberts, Pres. 
eb.86 | ane, E.C.-Address,Calvert station, Baltimore. 
pl.s6 Nthn.of Canada5%Ist mt./107 |102 [107 |102 }106 | 98 }107 | 99 | 106 |Agency—37 Old Jewry, E.C.—W. Lethbridge,'London. 
52, Do per. deb. 4% ...... Pe Pak eo eae ee ee | ndon, Chairman. Walter Townsend, 
Do 3rd pref.6% ...... |... |... | 03 | 88-1} 93 | 83] 86 | SOF 814 | Secretary ; Samuel Barker, Manager. 
an.86 Do 6 % preference ...... 76 | 62174 | GO 1 65 | 60 65 60 | 624 | A 
or Do Northn. Extsn. 6 %/112 [107 [112 }104 }107 |100 [107 |101 | 106 |Absorbed -by “ Northern of Canada. London. 
P 
Do 6 % Improvement.../112 |107 |112 |104 }107 |100 [107 |101 | 106 | 
Northern of Spain 3%...| 14 125 145) 124) 15 | 13] 15 | 134} 14 25 Boulevard Haussmann, Paris. (London. 
in. 86 Northern Pacific 6 %...... 109 | 98 [110 {105 [108 | 99 J116 |103 | 113x |Agents—-Messrs J. S. Morgan & Co, 22 Old London.* 
in. 86 ! | Broad street, E.C. European Agency—20 Miles open, 2,546. 
| Water st., Liverpool. Office—St Paul, Minn.| 
in. 86 N. Staffrd.—44 %deb. stk.|120 |113}]118 [113 [126 {114 }121 j116 | 121 |Stoke-upon-Trent, Staffordshire Potteries. | |London and Manchester. 
ob 86. |] Do guaranteed 5% ...| 28 | 254) 27 | 254) 274) 25 | 274) 254] 26} | Note.—Capital expended, 7,922,0007. Miles in operation, 204, and canals, 118, 
eb 86 —Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. 
eb. 86 Do 5% preference ...... 128 |123 [129 |124 }130 (125 }130 |126 | 129 
wae Do 44% preference .../119 |114 [117 {113 [122 od ps 115 im 
, Do ConsoLipat’D STK.| 86 | 76 | 93 | 83 | 92}! 854 77 i szeaid : 
eb 86 Northern Union A ...... 268 |258 1269 |2604}282 [263 277 |270 | 275 ae ee eae nia ‘ 
irley, Chairman ; Thos. H. Carr, Secretary.| 
l. De® od ha 187 |180 ]189 |180 [196 [184 ]194 |189 | 191 , 3 
N.-Wstrn. of | Ist pref... hs Ae 45 | 20] 36 |794 Gracechurch street, E.C. Ch. Grey Mott, London.*—Wm.Davison, Sec. 
ot. 85 Uruguay j 2nd pref. te : 2% 41) 15 Chairman. 
ne. 86 If Norwegian Trunk 5%...) ... Messrs A. and W. Ricardo, 11 Angel court,|London.* 
L. Throgmorton street, E.C. $5 i 
iL Ohio& Mississip. Ist mrt.| ... ah Pe bie ... |Cincinnati, U. S. Transfer Agency—William|N. York, Lond. { Engl. Comm., 
% DOE PhS. ace 116 | 95 1117 | 97 1102 | 75 | 90 | 473] 884} st.,New York. John M. Douglas, Receiver..N. York, Lond. | 49 Limest. 
ar Do ORDINARY ......... 414| 30 | 38 | 25 | 254, 17 | 28 | 11 | 25 ie 
“~ yar Ashtn., & Guide 124 119] 129) 11] rt 11g} 124) 113] 114 pg cme HA aoa W. Watkin, Bart.,M.P.CA. ;| Manchester.* 
ne t.& Quebec 5% deb. stk.| ... Ge eee wis aE eae ie ‘dwar ss, S¢e. 
Do 6% capital stock... Ee Re sas ; 
ly85 i Q7 01 5 5 94 |Agents—The London and San Fiancisco Bank.|London. 
oe Trrgne & COME Lak tet 97 | SB N01, | 91 | 6 | 66 | 95 | 0 Ac areas —-Portland, Oregon. R. Koehler, Rec. ; 
L tg oe stock...) 584) 40 | 51 = 374 7 _ - 2 G. H. Andrews, Sec. 
© VLOMMON STOCK.....| 26 | 15 | 21 | 12 | 14 2 : i 
3M te street, E.C.—Sir G. K. Rickards, London. 
ays6 | Ottoman 6 % bonds ...... OL | 80 [FOF | 80 [10 | 99 jt14y)1024) 1144 Se CE Chairman. Thos. H.Cooke, Secretary. 
iol _ Do 5 %debens., 1910...| 91 | 82 | 90 | 82] 95 | 88 | 98 | 92] 98 
a = 1810 (Serakein).. 88 | 80 | 93 | 85 98 85 98 
: 0, ireh) ...... at Adee 7 
375. : - 
p85 Oude t Rent 4%deb.... te, ig ty hte a r af 29 Martin’s lane, Cannon street, E.C. _ Tendon. 
pl. 96 Weide |: |. 1. |e €e |... |. | Note —Capital opeated. 7,860,000/. 680 miles opus: ine he. guevened Man? 
a ew % debenturestock/108 |103 [108 |103 |108 103 107 ry rd John Pender, M.P., Chairman ; Maj.-Gen. C. C. Jok nston, Man.-Dire or. 
es Palermo, Margala |. | Br 88 BT "16 | 164| 143} 16. |Agents—Railway Share Trust, Bank bldgs, F.C London. 
Br Panama genl. mortgage..|123 |117 |119 [111 [119 (113 [115 \109 | 110 Agente eet ieee aren aN . 
2.86 vie a subsidy 113 {106 108 |102 {111 {102 }106 |100 | 103} |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 
» 4YOns, editer. . is, London.* 
pl.86 —3 % on Ancienne} 154} 143} 143) 139] 153) 14 | 15}) 14] 153 (38 Se ee as tice ten Paris, 
Do3 %“FusionNouv.”| 154| 14 | 149) 189] 15 | 139] 153) 144) 15 |M. Andral, Chairman, 5 , See. 
Do Paris-Lyons, 5 %...! 51 | 47 | 49 | 47 | 49 | 47 |. se 
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THE INVESTOR'S MONTHLY MANUAL. [June 30, 1886 
a 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| Pricks OF THE | (|Last yra.jPRicksor| = = --— 


_— yld. DIvipENDs. 
nvestor 
Last Four. phrase 
Rate per Cent. per Annum. 
* Interim, 
S$ 
| | | 
0} 502) 48411 for 83/11 for 8411 for 85 May.N 
3/543) /52y,|11}for 83)11}for 84111 }for S5iApel ous 
G)133 |125 | 6 July84) 6 Jan.85) 6 July85! 6 Jan 86 
127 }121 | 6 July84) 6 Jan.85| 6 July85, 6 Jan 8 
$125 [119 | 6 Dec.84| 6 JuneS5| 6 Dec.85| 6 Ine ne 
GiL11 }1043) 4$Sep.84) 44Mar85) 44Sep.85) 44 Mars¢ 
5| 573| 524! 7 in 84) 6 May85| 4 Nuvg5i 5 Mays6 
VILL 1104 | 4$Tuly84) 44Jan.85) 44July85 4iJan. 86 
0100 | 80 | 6 Dec.84; 6 Jne.85) 6 Dec.85) 6 Jne.9¢ 


CAPITAL. 


RAILWAYS. Amt. 
; Subscribed| of | Par. 
Share. 


£ 
Paris, Lyons, & Meditrn.—Snaregs| 16,000,000 
Paris and Orleans shares 12,000,000 
Pennsylvaniagen. mort.6% sterl.,1910} 2,781,600} 200 |1003)131 


me 


%®w © BCONDOONAKR® 


20 | 20 | 483/45;%| 484) 43g 488 
| 5395275) 53g 538 
1133 (131 |133 | 133% 


Raner aes 


Sere oe - 
aay See Se eae F ntntima taal 


Do6% consol. sink. fund mortg.,1905| 4,693,800] 200 |100¢)125 {127 125 |127 | 127 
Dob6% ame itn 

Do 44 % gold bonds, 1918 ; 
Do Capita. Stock ($50 shares) .../$84,084,550) $50 | 512) 534 


sylvn.Co.43 bds, 1921/$10,000,000} $1,000} 1024/109 |110 }108 /110x, 1093 
Pennsylvn.Co.44% 1 mt gld bds, 1921)$ $ or 05 | 95 | 93 | os;| 91 


| 
127 nae | 130 


905} $2,000,000] $1,000) 1024|1204/122 119 |1205) 121 
$6,000,000] $1,000|1024|107x)110 |107 j110 | 1104 
554, 534) 554) 554 


Perkiomen ster. 6°, con. mt. iss. 90% 225,000 
Philadelphia & Erie6 % gen. mortgage, 
1920 (issued at 874) 130 
Philadelphia and Reading6 % sterling 
consol. mort. 1 % sink. fand, 1911 
Do6% sterl.imprv. bnds. 2% s.fd.,’97 
Do6% gen. mort.,’74,1% sk.fd., 1908.. 


121 | 6 July84} 6 Jan.85/ 6 July85) 6 Jan. 96 


Mh 


116 | 6 Dec.84| 6 Jne.85| 6 Dec.85| 6 Ine.86 
6 Oct.84) 6 Apl.85| 6 Oct.85) 6 Apl.ss 
6 July83! 6 Jan.84) 6 July84) nil. since 


)123 |120 '121x) 121} 

107 |105 107 | 107% 
99 [102 | 102 
85 | 90 





2 OPp Ww DW RRRmRRR eR” 


Do scrip for the 6 deferd. 4-coupons 
Do Common Srock ($50 shares) ... 


Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Pittsburgh, F. W. & Chic. 7 % shes. 
(gua. by Penns. Railroad) 
Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, 1907 
Preston & Wyre7/17/2 %(# Lancash. & 
York. & London & N.-Western 
Do Halves, A, 7/ 17s % perpetaal... 
Do preference 12/17/2 7, a nee 
Pro.Orl. Vitbsk.55,bs. | 5%g.byRussia 
Do shares } red. by 1953 
Quebec Central 5% Ist mortgage ... 
Recife & San Francisco (Pernambuco) 
54 7 debentures redeem. at par. 
Do CariraL Stock (parts guar. 
for 30 and 90 years) 
Rhymney Perpetual 4% Deb. Stock... 
Do 6% preference, 1864 
Do Orpinary Stock 
Riga-Dunaburg, guar. 44%, sinking 
fund included, by Russian Gov. 
for 75 years from 1858 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 
Do ordinary shares 
RoyalSardinian3%obl. A 
Do3%, obligations series B-.... 


Do 5 % preference shares ............ ' 


Do OrpINARY SHARES 
Royal Swedish—3/ interest consoli- 
dated obligations ...... Giceeeiedied 
Do 7 % preference shares 
Do ORDINARY SHARES ........5....5. 
Sagua la Grande 7 % obligations. 
St John and Maine 
St Lawrence & Ottawa6¥% str. Istmort. 
St Louis & San Francisco 6% Ist mort. 
(Missouri & Wstrn. divisn.) 191¢ 
Do 2d mort B & C6 % after 83 1906 
Do 7 % (ininimum) preferred 
Do Common Stock 
St Louis Bridge 7°! 1stmrt.gld.bs,,192¢ 
Do first preferred stock 
Do second pref. stock (3 from 1884) 
Sambre and Meuse, leased to Grand 
Central, 54°, preference, furthe: 
division after 54 % on old share: 
Do ordinary shares 
San Paulo(guar.7 {on 2,650,000/ unti 
1948 by Brazil) 54% perm. deb.stk. 
Do SHARES 
San Paulo& RiodeJaneiro6 % debents 
(Brazilian guar.) redm. by 1905... 
Do 6 ¥% del , 2nd series, red. by 190% 
Scinde, Punjab, Delhi, g.5 %byIudia 
Do new shares 
Severn & Wye & Severn Bridge 
Guaranteed debenture stoek .. 
Do 4 &% debenture stock 
Do preference stock, “A” 
Do — 
Do — 
Do Orprinary Stock 
Shrewsbury& Hereford 6 %rentchange 
stk (Lon. & Nth-West.&G. Westn. 
Do 44 &% preference 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures 
Do 7 % preference 
Do OrnpDinaRy 


514] 123) 134) 124) 133! 
(ak 


1008/30 {131 |130 131 
| 
1024}151 [151 = |150x 


76 | 784 


274) 273| 
904) 904 
93 | 99 
18 | 183 
29 31 


104 |1053 


98 | 99 | 97 | 98 
110 }112 110 j112 
1524) 1544/1524 1543 


(82$}1874)1824 1875 
| 


164) 17 | 163) 17 
4{ 43 33) 4 
124) 13 | 124) 13 
124) 134) 123) 13} 
ML | M4) Ll 113! 
10 | 105) 10 | 103) 


56x) «.. | «.. 2 
34 3i] 33) 33x 
#} 34 


4 @ 
104 |105 |103 |104 
28 | 29 | 27 | 28 | 
834) 843, 84 | 


1024)1124)115 a 1123) 
10231112 {114 j110 (112 | 
46 | 52 | 46 | 50 
20 | 224 
1025}1324/136 |1324'136 
107 }103 [105 |105x 
51 | 50 | 5lx 


Ss8S88a8 
Ss8888.8 


om Fi 


* SS an8 


12}, 124) 12} 123 
103) 104, 10 | 10 


138 133 \131 |131x 
393] 414) 393) 414 


109 

09 

22 /123 
-| 6 
\112 


914 
554 
30 


| 26 | 26 
20 | 20 | 214 oot 214! 20 ont 


REG Es 


Am Wes MX teRwReR 
me SREERS S.RBE:: 


2 
= 


z 


Aa 
mM 
NRO 


~ 


Stew Gwe CN 


% 1) 


Ome Br 


Set Se Qk OS 
tg bes 
» BN & 


75 | 6 July84| 3 Jan.85/ 6 July85) 6 Jan.86 


124 


No 
6 July84 


149 |Quarterly 
723; 6 Nov84 


544 


74Sep.84 


274| 74Sep.84 
864) 12¢Sep. 84/12 Mar85/124Sep. 85/122 Mar 86 
95 | 5 Oct.84| 5 Apl. | 


18 


5 Oct. 84 


223, 5 July84 


112 |1054) 4 July8 
O\155 |150 | 6 Aug8s 


Last div. 10 % Jan.| 1876 
dividend| ever paid. 


6 Jan.85| 6 July85; 6 Jan. 86 
Jan., Apiril, July, |October 
6 May85/ 6 Nov85, 6 Mays¢6 


7$Mar85| 73Sep.85 
7gMar85| 7gSep. 83 





74 Mar 86 


5 85) 5 Oct.85) 5 Apl. 86 
5 Apl.85) 5 Oct.85) 5 Apl.86 
5 Jan.85) 5 July85) 5 Jan.86 


5$Jan.85) 5hJuly85| 54Jan.86 
5hApl.85| 540ct. a 5$ApL.86 


4 Jan.85| 4 July84) 4 Jan.86 
6 Feb.85| 6 Aug85| 6 Feb.86 


15 | 4§Oct. 84) 43Apl.85) 4§0ct.85) 44Apl.86 


43, 33 


4 Jan.84 
5§ Aug84 
0 Aug84 
3 Oct. 84 


4 July84) 4 Jan.85) nil. since 
6% Feb.85; 6 Aug85| 6 Feb.86 
0 Feb.85| 0 Aug85| 2 for 85 
3 Apl.85) 3 Oct. 85) 3 Apl.86 


3} 134] 12 | 3 July84| 3 Jan.85] 3 July85| 3 Jan.86 
G} 114) 103) 5 Jul 


5 Jan.85) 5 July85) 5 Jan.86 


34) ApL84) 5 Jan.85) 5 July85| 5 Jan.86 


3 


314) 27 


cal 
nil. 


1 Jne.84 


55 by; Nov84 of MayS5i 35, Nov85 oi May86 
il. nil. nil. 


nil, 
nil nil. nil. 


4} 4 . 
6|107 {103 | 7 Nov84| 7 May85; 7 Nov8<| 7 May86 


1 Jne.85;} 1 Dec.$5) 1 Jne.86 
Jne.& Dec. 


1074) 6 Aug8i| 6 Feb.85; 6 Aug85| 6 Feb.86 
1054| 6 Nov84| 6 May85| 6 Nov85| 6 May&6 


405 


20 


nil. 
nil. 


nil. nil. nil. 


nil. nil. nil. 


130 | 7 Oct.84) 7 Apl.85, 7 Oct.85) 7 Apl.86 
100 | 6 July84) 6 Jan.85| 6 July8i| 6 Jan. 86 


6) 53 | 46 


i 
263) 26.17 J 


nil. 


6 Oct. 84 
6 Oct.84 
5 July84 


6 Aug84 
4hAug 84 


3 Jan 85) 3 July8é| 3 Jan.86 


5) 123) 114) 5§July84| 58Jan.85| S5$July8<) 54Jan. 86 
“| 10 | 24Nov84| 2 Apl85| 2 Nov8¢| 2 Apl.86 


5}Jan. 86 
10 Apl. 86 


6 Apl. 85 6 Apl.86 
6 Apl.85| 6 Oct. $5} 6 Apl.86 
5 Jan. 5 Jan.86 

5 Jan.86 


4 Mar86 
4 Mar86 
2 Mar 86 


6 Feb.85| 6 Aug85 
44Feb.85) 44Aug85 


ne.85'16/7.Ag.85 


224! 184| 2}Jne. 85 3/6/Aug85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


a t The Markets where chiefly 
RAILWAYS. | si¢gi¢iz¢ | ; ic | ADDRESSES. dealt in. 


| 


* Dealings Limited. 


Paris, Lyons,& M.SHARES 72 63 i j 
Paris and Orleans..... ees o4 53 | 47 t | 49H 55 ij 533 |S Rue de Londres, Paris.—Andral, President. |Paris, London.* Courras, Man. 
lvania genl., 1910)1 27 27 | 26 121 [129 |122 128 /|233 South Fourth street, Philadelphia. London. 
%, 1905 123 x tan ‘ 5 fl: 124 |London Bankers—London Joint Stock Bank,|London. 

Do 6 /os 1905 S18 D p20 [114 fi22 |12: y 1194 | Limited, E.C.; Geo. B. Roberts, President ;|London and New York. 

Do 44 %Gold Bds.,19 ‘| et coe ast be } John C, Sims, jun., Sec.; J. D. Taylor, 7’rea.|New York and London. 

Do Capital Srock ...| 663) 954) 663 ‘ eee to Pittsb’rgh, 354 miles; London and New York. 

ha Rice i | incrsd. to 5,461 mls. by branches & leased lines, including Pennsylvania Co. 
Pennsylv.Co.’s 44%1st mt/102 | 97 33 [Interest payable in New York.—S. B. Liggett,|London, 
ws Secretary. Office—Pittsburgh. 
Perkiomen stl. 6 % mort.| 98 | 90 | 98 ox |Office of Philadelphia and Reading,43 Coleman|London. 
me ‘ street.—U.S. Office—Norristown, Pa. 
Phil. & Erie 6 % gen. mt. 12] |116 ‘ 2: Leas.to“Pennsylvania.”—Address, Philadelphia./London.—G. S. Vanzandt, See, 
. | J.N.Du Barry, President.—Agents, MessrsjJ. 8. Morgan and Co. 
Phil. & Read. 6 % string. 
consol. mort. ......-.. 121 |114 21 'Agency—43 Coleman street, E.C. London. 

Do 6 % improv 85} 8 ¢ | Address—227 South Fourth st., Philadelphia. [London. 

Do gen. mort., 1908...)102 | 96 ¢ Y 7 3 iF. B. Gowen, President. In hands of /{London. 

Do scrip 105 92 { é 95 4 | Albert Foster, Secretary. receivers. London. 

Do ComMON STOCK...) 36 | 25 if 303) 84] 134) 6; \D.G. Bruce-Jardyne, Manager, London Agency.|London. 

Do deferred inc. bnds.| 13) 7 4 sf 123, 3) i 44 | Milesin operation, 1,015 miles. 
Pittsbgh & Connelsville 125 |117 [ls : 27 |1S Agents—Messrs J. S. Morgan and Co. London. 
Pittsbgh. F. W. & Chie. 


7% Ste 

Porto Alegre & N.Hamb. 

6% deb. stock 
Preston and Wyre 

Do halves........:+++++++ 264 

Do preference 86 
Pro. Orl. Vitbsk. 5 % bds.} 92 

Do shares 
Quebee Central 5 % ’ 2 |Bankers— Messrs Martin and Co. London.* J.G. Robertson, Pres. 
Rec.&San Fran. 54%dbs.) ... |... P| oe Po. | Pee fe. 115 Old Jewry chambers, E.C.—Viscount Gort,|London. 

Chairman ; U. P. Harris, Secretary. 


i110 Cannon street, E.C.—Capt. J. Rennie, Ch. |London.—W. C. Twitchett, Sec. 
, ene and Yorkshire Railway Company,|Liverpool, Manchester, London. 
Manchester.—J. H. Stafford, Secretary. 


hoe 


ip Pr a Thomson, Bonar, & Co., Old|London. 
road street, E.C. London.* 


BarsRres 


Rte belt 


Do Caprrat Srock...../109 ¢ a 
Rhymney 4% deb. stk...) ... 5S ae ‘ f \Cardiff.—John Boyle, Chairman. Bristol, London. 
Do 6 % preference... .../15é Be 5 $155 574)146 | 1504 |W. Mein, Secretary. 
Do ORDINARY ...........|2¢ ¢ 4] 186 
Riga Dunaburg 44 %...... J 3h , 4} 1k gency—H. Newson Smith, 37 Wal-|London.* 
brook, E.C.—E. Mertens, See. . 
Rohilkund & Kumaon...} ... | ... i} 38 4 4} |206 Gresham House, E.C. Maj-Gen. Trevor, Ch/London.—J. S. Clerk, See. 
Ross & Monmth. pref....) ... | ... [ 27 Ieee dekh sR ee ... |St Mary street, Ross, Monmouthshire. . E. 8. Hewett, Secretary. 
Do ordinary. ain one 1 anit: GasetitiweIk aguas. em Hon. R. Henley Eden, Chairman, 
Royal Sardinian 3%A....) 114 ! 4] 125} 119] 12} |Company’s offices, Rome. London.* 
Do 3 % obligations B...) 114 ! Sy 1s 4 4} 113] 12} |8 Draper’s gardens, Throgmorton street, E.C. Liondon Agents—C. de Tivoli and 
Do 5 % preference | j 105 | F.G. Whitwham. E. Segré, Managing Director ; B. Besso, Sec. 
Do ORDINARY............ ¥ j 93} 77 ‘ 92 | 
Royal Swedish—3/ int... 56 | 53 4% 53 |: f 56 (136 Gresham House, Old Broad street, E.C.—-\London. 
E. Ayres, Chairman; G. A. Hillier, Secretary. 
Do 7 % preference 3h} 2! MS Me 3h | 
Do ORDINARY............ 3 S } : 4 | 
Sagua la Grande 7 %oblg.|107 104 |Agents—Colonial Company, 16 Leadenhall st.|London.* 
\Comt de Casa Moré, Ch.; B. del Monte, Sec. 
St John and Maine........ 42/1; Si: 4} 283 \40 Old Broad st., E.C.—Geo. Wedd, President.|London.—Ch. Bischoff, Jun., 8. 
StLwrnce&Ott6%stl mrt.) 85 | 6: y 75 |5 Moorgate st., E.C.—Chas. D. Rose,Chairman.|London.—Thos, A, Welton, ec. 
St Louis & San Francisco 
—6 % lst mort. 1910.../1154/109 2 110 |Mills building, Broad street, New York, and/London and New York. 
Do 2nd mort. B and C)100 | 80 54} 93 | 1054 | Temple building, St Louis, U.S.—Edwd. F. 
Do 66 } 45 46 Winslow, President ; T. W. Lillie, Sec. 776 
Do Common Stock.....; 44 | 33 }: : 223 | miles. 
StLouis Bridge 7 %1stmt.|128 |120 ‘ : 130 |Agents—MessrsJ.S.Morganand Co. __ 
Do first preferred ¢ 5 100x |Leased to the “Wabash ” & “ Missouri Pacific ” 
Do second preferred...| 48 | 40 46x | Companies. ho ; ‘ 
Sambre and Meuse 54 % 12%) 11 12 |10 Moorgate street, E.C._—William Austin,|London, Liverpool. 
Chairman; A. Snellgrove, Secretary. 


Do ordinary. 1 4 4 
San Paulo 54 % deb.stock|126 [117 \ 111 Gresham House, Old Broad street, E.C. 
G. A. Hillier, Seeretary ; M. R. Smith, Ch. 


37 : 
San Paulo and Rio6 %... 108" y Agents—Messrs Louis Cohen and Sons, E.C. /|London. 


Do 6 ¥ 2nd seri 108 {103 i Do do do 
Scinde, Seah Deli” 131 {122 Hl: ; Gresham House, Old Broad street, E.C. ‘London. 


— new shares. ina oud Ee owe ecoaee Purchased by Government.—Sir William Andrjew, Ch. ; J. H. Norman, See. 
vern & Wye & Se 
Bridge candid oe bocce Pcce | cee [vee | cee [eee | wee ee (Lydney, Gloucestershire.—W..C. Lucy, Ch. ;/Bristol, Cardiff.* 
Do 4% deb. stk RF anc cae A ate Buse ince coe 2 Ol Rie ae 
Do preference A. sa 
Do do B 
De Sule 
INARY 9; 3 : . 
Shrewsbury & Hereford|161 |156 me . ene Office, Paddington. 
. alt, & A ° 


ES ae a eet enna ae : Se ners 


\7 Great Winchester street, E.C. 
‘John Stewart, Ch.; R. Pearce, Sec. 
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CaPITAL. 


—_$_ TT | 


AILWAYS. 
ae Subscribed 


Solway Junction  .........csseeeeeneeeees 251,138 
Somerset & Dorset Bath Exten. 5 %..| 360,000 

Do ORDINARY STOCK .........00000000: 534,194 
South & Nrth Alabama 6% bonds, 1903 


(originally 1,100,000/) .........66 1,002,600 


Sth. Austrian 3% oblig. red. in 90yrs. 66,438,160) 


Do3% oblig. 1871 (series X) red.1969 ae ee 


DD GCA: cp cnsiecscvaseuninnatebioneds 5,000, 
S.-Eastrn, Lon. & Grnweh, 4% deb stk} 131,260 


Do — 5Yperpprf} 222,720 
Do — ordinary, 


Above leased at 45,0001 per ann.| 861,540 


' Do Westerham Co 4% preference 48,000 


he: BI wis vinccechaceeleseed 66,000) 
Do debenture stock, 4 % ........... 870,720 
Bo cedenshaiin 4,342,440 


Do os YA 

Do Readng Ans20/6ech,represnting 800,000 
Do consolidated guar. 44 % perpet. 984,300 
Do consolidated 44 % preference 2,170,680 
Do consolidated 5 % preference ...| 2,640,370 
Do Hundred of Hoo4 % preference} 280,000 


Do West Wickham 4 %.............+. 85,000 
Do ORDINARY STOCK ..........0000006. 3,152,470 
Do preferred ordinary 6%............ 2,878,870 
Po deferred ord.—div. after pref...| 2,878,870 
Do new, 1882 (34 till 1887) ......... 445,345 


Southern Braz. Rio {6% deb. stock. 847,662 


Grande doSul ... | OrpN. guar.7 %| 600,000 


Southern Mahratta, Limited ..... ... 434,720 


Do guar. 4 % till 1889, then 34 % 
eg | ne ee et 2,130,560 


Southrn of France—3% oblig. redeem.} 37,432,793 
FIR a sainn tis <icecnstngpeduyeand betes 5,000,000 
South Indian 44 % perpet. deb. stock} 425,000 


Do — 43 % by India ...... 168,964 
Do guaranteed 5% — assess! 3,040,884 


South Italian, 3% obligs (Italian tax)| 17,442,220 
S. Pacific of California 6 % 1 mt. 1905-6 $29,520,000 
Swedish Central, Lim., 4 % deb. stk..| 322,875 


Do G J peek. shock: ...d.ccscacsesiseiess 216,100 
SEND cninncréuenupiestssihinn tees 165,000 


Taff Vale, Aberdare(gua. 10% perpet.) 50,000) 


Do Pen. Harb.,Dk.& RI. g.54%perp.| 622,000; 


Do 4 % debenture stock............... 482, 

Do5%and propor. of further profits; 165,000 
Do 5 % preferential stock............ 300,000 
Do 6 % preference stock ............ 300,000 
Do ORDINARY STOCK  ..........00008 1,403,300 


(b Tamboff-Kozloff 5 % Gr. Ln, by Pro- 


vinces of Kozloff & Tamboff, 
issued at 74? %, redeem. by 1953 320,000 


Tasmanian Main Line,5 % guar. now 4 


(inemed 06 BBA)... ccadscnestcospnt 650,000 
; _ Do 6 &% preference stock............... 243,350 
EO ALIEN .>'s..» ssitstsasernedassnclovmnal $1,100,000 


| Toronto, Grey & Bruce, 4 % Ist mort. 410,000 
Tournay toJ urbise,& LandentoHasselt 500,000 
| Tunnel Rail. of St Louis—shs. gr. 6 %} $1,250,000 
Union Pacific—Omaha Bridge8 % ster. | 


(coups. 8/ 5s 9d) red. by1896at 110 500,000) 


Do 7 % Land Grant Ist mort., 1889} $4,670,000 

Do 6 % lst mortgage, 1896-9 ...... $27,229,000/31,000 

Do $100 SHARES............00.c00se0e08 $60,868,500) $100 
United N. Jersey CnL&R1L6%stl. 1894) 869,200 
ie do do 1901 600,000 
|| Varna—3 ¥ obligations.................. 1,100,000 
Do 6 &% obligations..................... 216,000 


|| Do Suares, g.5% redm. before 1964 900,000 
| Victoria Station & Pimlico (leased by 


G. W.& Chat.& Dov.) 44 % deb.stk. 132,322 


Do 44 % perpetual preference ...... 130,000 
Do ORDINARY STOCK........00.000000 225,000 
| Wabash,StLouis,& Pac.gen.mrt., 1920 
(Comber. Qhawttc) © nics svciiciescsentecces $50,000,000/$1,000 
Dv 5 &% Cairo Division bonds, 1931| $3,857,000/31,000 | 
Do $100 preference shares ......... $22,615,100) $ 
Do ORDINARY SHARES .........00.00. $22,909,700 
Waterford & Centl. Ireland 5 % debstk 140,718 
Do 6 &% preference stock ............ 196,885 
Do ORDINARY STOCK ..............000- 250,000 
| Waterturi & Limerick 44% deb. stock 364,647 
Do 4 % debenture stock ............ 119,214 
Do 44% perpetual pref., 1860.. .. .. 337,900 
Do 4 ¥% preference, 1860 ............ 318,950 
Do 5 % preferences, 1872 3{redinbl.] 144,075 
Do ORDINARY SHARES ............... 597,550 
(| DoAthenry&Tnam(leas’dtoW.&L.) 90.000 
|| Waterford and Tramore ............... 48,000 


Welling., Grey, & Bruce of Can.7% Ist 


mrt. bds.(leas. byG. W. of Canada) 
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RAILWAYS.—Continued. 


Last yrs. PRICESOF 





DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum. 


* Interim. 


Ce ae ae nil. 
ya 99 | 340ct. 83, 4 


nil, 


122) 28Oct. 54 
1 MayS83 
1124) 4 July84 


2zJuly84; 27Jan.85) 23July85 
4 July84) 4 Jan 85) 4 Julys5 
4 July84; 4 Jan.85) 4 July85 
4 Jan.85) 4 July85 
5 Jan.85) 5 July$5 
1A,Jan.85 1A,July 85 
44Jan.85) 44July85 
4hJuly84) 44Jan.85) 44July85 
5 July84) 5 Jan.85) 5 July85 
4 July84) 4 Jan.85) 4 July85 
4 Jan.85) 4 Jutyo 
6}Feb.85) 3 Aug8. 
6 Feb.85| 6 Aug. 
4}Feb.84| 3¢Feb.8. 
3}Feb.85| 3} Augs. 
6 Apl.85) & Oct 8 
7 Apl85) 7 Oct. 8 


115 | 4 July84 
142 | 5 July84 
263/17,July84 
44 July84 


4 July84 
3hAug $4 
6 Aug84 
3} 98}; 924) 44 Feb.83 
6/117 |109 | 34Aug84 
S116 (102 | 6 Oct. 84 
183 7 Oct.84 


nil. 
nil. 


5 July84 








nil. 


0\114 |109 | 6 Oct. 84) 6 Apl.85) 6 Oct. 85) 6 
128) 2gJuly84) 2gJan.85| 28July85| 25 
2gApl.85) 280ct. 85 
1; May84| 13May85 
4 Jan.85) 4 July85! 4 Jan.s¢ | 
134 } 5 Oct. 84) 5 Apl.85) 5 Oct. 85) 5 Apl.86 | 


a 4 Jne.85| 4 Dec.85 
15 | 3 July84) 3 Jan.85) 3 July85 
458) 8 for 83\10 for 84\Jan., July 
S117 {114 | 44July84) 44Jan.85) 44July8! 
4¢July84| 4jJan.85) 43 July8: 
5 July84| 5 Jan.85) 5 July8; 
123) 2§Oct. 84) 28Apl.85) 2§0ct. 87 
af Hy 6 Oct. 84) 6 Apls5 


nil 
nil. 


10 Sep.84/10 Mar85/10 Sep. 87 
53Sep.84| 54Mar85) 54Sep.8: 
4 July84| 4 Jan.85) 4 July8! 
14}16 Oct. 84|14 Apl.85)15 Oct. 8! 
5 July84| 5 Jan.85) 5 July8! 
153 | 6 July84| 6 Jan.85/ 6 July8 

24:16 Aug 84/14 Feb.85/15 Aug 85 


5 Jan. 85 


4 July85) 4 Oct. 85 


nil, 
2hJuly83 


.-» {TggApl 84 
1003} 6 July84 


8}0ct. 84 
7 Oct. 84 
6 July84 
7 in 82 
6 Sep.84 
6 Sep. 84 
nil. 
nil. 


3%) last divd. 


44July84 
44July84 
9 July84 


No 
5 July84 
44 Dec.84 
nil. 
4} July84 
4 July84 
44Sep.84 
4 Sep. 84 
5 Sep. 84 
0 Sep. 84 
14Nov84 
0 Sep. 84 


3gJuly84 


nil. 
2}Feb.84 
33°50ct. 85 
6 Jan.85 


8}Ap1. 85 
7 Apl.8é 
6 Jan.85 
7 in 83 
6 Mar8s5 
6 Mar8é 
nil. 
nil. 
25/ per 


44Jan.85 
43 Jan. 8F 
9 Jan. 85 


lividend 
5 Jan.8! 
44Jne. 8 
nil. 
4} Jan. 8% 
4 Jan. 8! 
4}Mar8i 
4 Mars: 
5 Mars: 
2 Mars 
0 Mays: 
6 Mar8! 


4jJan.85 


OOOO 
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a oS ate -— — Marker Prices 1n ~ | * TIN 
- 
ee ncid ei a . — | | The Markets where chiefly 
WAYS. “4. . sie |} eid. 3 [Price| : 
RAIL a : | g 4 | 5 4 | 2 en. ADDRESSES. dealt in. 
SIAR Sym] Ss] |S | iss. * Dealings Limited. 
TT: Cae dad ee Tory en hencnsisnaniainnigiadenatnls 
Solway Junction .........) 24 2]... | vee Does | vee | P a chambers, Westminster, 8. W. 
bE me J.Musgrove, Ch. ; H.F. Tahourdin, Sec. & AG , .* 
Somerset& Dorset—Bath| 90 86 95 102 | 102 | 98 | 100 Gleetinbany ; and 9 Victusie thaean We Deel Laoden 
Do ORDINARY .......- | 1h} 7110) 8] 9) 1| 5] 6 | R.A, Read, Sec. ~ ee ' 
Sth. & Nth. Alabama 6%)111 |104 [106 |100 107 | 109 aS 109 | Agents—Messrs Baring Brothers& Co., Bishops-|London. 
, : ate st. Within, E.C. 
South Austrian 3% a 113) 105) 12 | 11 | 129) 114) 128) 113) 128 |Agents—Messrs N. M. Retheckitd & Bone’ NowlLondos &e. 
Do 3% (series X) ...... 118) 108) 12 | 114 124) 119) 124) 113) 12$ | court, E.C. Vienna Board: Baron de Hopfen, 
Do SHARES. .......++++0++ 128) 9a) 134) 11 | 134) 11 } 125) 103) 11 President. Paris Board : Baron Alphonse de| Rothschild, President. 
§.-Estn., Ln.,& Grow. 4%)115 |109 [1123/06 }112 |107 }116 |112 | 1144 |London & Greenwich address—173 Gresham|London. 
De -— 54% 134 1128 133 129 [139 129 [138 (132 | 138 House, Old Broad street, EC. J. W. Brett,| Secretary. 
Do _ ord.| 734) 704 74 | 70] 74 | 70175 | 71} 74 |S.-Eastern—London Bridge Terminus, S.E. _|London, Manchester, Liverpool. 
Do Westerham Co. 4%) ... | ... J... |... Pane | oe Pe. cee 
Do 4 & stock Gaknaveiaens Feet Gah eeb iT won Erese) Eanes. Bose fens sez 
Do debenture stk., 4/116 |110 [115 |109 [122 |109 [119 [112 | 118 | Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 
Do _— _ SR LAl [134 T14) |134 148 (137 144 135 | 144 and Dover, since shortened vid Sevenoaks and Tunbridge—chief branches 
Do Reading Annuities) 28 | 26) 28 | 253] 284) 25 | 28 | 26] 27 to Reading (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
Do guaranteed 44% .../122 |116 [}22 [117 [126 |117 [125 |118 | 125 stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
Do 44% preference ...)121 (115 [120 [115 [124 (117 [125 (117 | 125 cross. Dividend 6,5; % in June, 1848; fell to 3 in 1854; recovered to 5} in 
Do 5% preference ...... 136 |129 [135 [129 [140 {131 ]140 |132 | 140 1860 ; but relapsed to under 3 in 1866. Then steadily improved up to 6% 
Do Hundred of Hoo...|109 /103 }107 |103 ]106 /102 1106 104 | 105 { in 1878 and 1880, since rather lower. Miles in operation, 406. Capital 
Do West Wickham...| ... | ... [107 |102 [106 (101 ]106 (101 | 105 expended, 22,443,000/.—Sir E. W. Watkin, M.P., Chairman ; Myles Fenton, 
Do Orpinary Srock..|142 [127 [131 |121 [128 |119 [1223111 | 118 Manager ; John Shaw, Secretary. 
Do preferred ............ 151 |145 [147 |140 }147 (137 [146 (138 | 144 
Do deferred ............ 132 |1149}122}/1083}1123) 95g]101 | 803] 964 
Do new, 1882............ Sits ca ae . LIS |L05 [112 104 | 109 [D. Grey, Chairman., 
Southern Brazilian 6 %..| ... wes | see [LOS | 95 102 | 95 | 102 [40 Old Broad street, E.C.—Lieut.-Col. Francis'London. — Ch. Bischoff, Sec. 
Do ORDINARY ......... ws | see | 213) 19 | 20 | 15] 19 | 159 19 
Southern Mahratta ...... 204) 19¥] 213) 198) 21 | 15] 43) 3 4% [31 Lombard street, E.C.—Sir Douglas Forsyth.| London.—Lt.-Col. Thornton, S. 
Do guaranteed 4 % till | 
SO anede a: ies Fn as | a ae 
Southern of France, 3 %| 155) 14 | 143) 133) 153) 133] 154) 144] 15} [54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. 
Do shares ..............- 53 | 463) 47 | 40 | 49 | 44] 475, 45 | 479 | President ; M. Blagé, See. 
Sth Indian 44 % deb. stk.|120 [113 J119 (114 J119 {113 [118 (111 | 116 |55 Gracechurch street, E.C. London. 
Do 43% by India ...... oh. AB i. Note.—This company is an amalgamation of the “Great Southern ” and 


Do guar. 5 % by India)13 
South Italian 3% ......... il 
S. Pacifie California 6 %110 
Swedish Central Ist mt.) 74 

Do 5% pref. stoc«...... 

Do Beane 653 6c 'S. 
Taff Vale—Aberdare .../129 

Do Penarth Harbour..|136 

Do 4% debenture stk../11] 


Do 5% & furthr. profit}305 | 


Do 5% preferential ...|130 
Do 6 % preference...... 157 








Do OrprInaRY StockK..|305 |: 


Tamboff-Kozloff 5% ...... 87 


Tasmn. Main Line4%dbs.| 84 


Do 6 % preference...... 4 
DON | cits iebbteecnsascoas 44 
Toront.,Grey,& Bruce,4% 75 


Tournay to Jurbise ...... hs 
| Tunnel of St Louis ...... 108 
Un. Pacific—Omaha 8¥..|127 


Do 7% Land Grant .../119 
Do 6% Ist mort. ...... 122 
Do $100 Suares ...... 1125 
United New Jersey 64116 





123 [130 (124 [131 123 


104 


104 
55 


101 
116 
111 
115 


107 
109 


Do — 1901/124 |116 


Varna—3 % obligations...| 94) 64] 84 
Do 6% obligations...... 9 
7 


Do SHARES 
Victoria Stationdeb. stk.) ... 


Pree eee eee eee. 


Do 44% preference ...|120 |114 | ... 
Do Orptinary Srock../240 |215 [236 


Wabash, St Louis, and 
Pacific gen. mort....| 93 
Do Cairo Division 
Do preference 
Do OrptINarRY 


weal wee 


OG OS ie &. 
Do Orptvary Srock..| 8 


Do Orpiary ......... 40}| 26 
Watrfd.& Cntl.Ir.db.stk./110 |106 


, 


6 


Warfd. & Lim. 44% deb,/112}/111 
Do 4% debenture stk.|1054/104 
Do 44%, 1860............ 105 | 99 


Do 4%, 1860 


Do5% pref., 1872-3 ... 504) 47 


Do Oxpinary Snares} 36 | 25 | 29 | 25 


Do Athenry & Tuam..| 4 
Waterford and Tramore| .. 
Wellingtn, Grey, & Bruce 


—. 








7 % lst mortgage ...| 98 


3 





113} 104) 123} 108 
109 |106 |1094|100 
74 | 66 | 70 | 62 






131 1126 
1131 
116 |108 





114 |108 |112})104 
119 |109 
85 | 30 


114 |110 





226 





37 | 17 
112 |110 
1054/101 

74| 5 
112 |109 
108 |100 [1023| 99 
101 | 974] 98 | 894 


48 | 47 | 474) 41 
44) 33 








129 {112 
124] 113 


83 








1]2x 
2634 
128x 
41 153x 


259x 


“Carnatic.” Sir R. MacStephenson, Chairman; H. W. Notman, M.-D. 
Agents— Messrs Baring Brothers and Co. London, &c. 


108$ |Agents—Messrs Speyer Bros., Angel court, E.C.|London, &c. 


3 Lothbury, E.C. F. E. Warburg, Chairman |London,* 
Rod. Mackay, Secretary. London. 
London. 


Cardiff. — James Inskip, Chairman ; James|London, Cardiff, Bristol. 
Gamason Nicholson, Secretary. 


Agents—Messrs Thomson, Bonar, and Co., 574|London. 
Old Broad street,E.C. 














93 | 84} 89 (794 Gracechurch street, E.C.—Lieut.-Col. F. D.|London. 
Grey, Chairman; Wm. Davison, Sec. 
251} 16] 223 London. 
22113] 22 |Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl.|Liverpool.*—E. Edmonson, Ch. 
78 | 68 | 78 |Agents—Messrs Morton, Rose, and Co. London.—W. S. Taylor, Tor., S. 
.. |... [London Ageney—574 Old Broad street, E.C. |London.—Jn. Crosa, Lon. Agent. 
105 | 914} 100} |Agents—Messrs J. 8S. Morgan and Co. London, 
123 |117 | 120 |Agents—London and San Francisco Bank, 22|London. C. F. Adams, 
Old Broad street, E.C. President. H. 

115 |105 | 110 |Agents—Messrs Morton, Rose, and Co., Bartho-|Lon.& Liverpl.* >McFarind, S. 

118 |112 | 115x | lomew lane. Lonilon. 1,831 miles ; 
64 | 43 | 564 |Addresses--Omaha, Neb. ; 44 Equitable bldgs.|Boston.] Londn, / leases, &c., 

115 {110} 113 |Agents—Messrs J. S. Morgan and Co., 22 Old|London. [3794 m. 

125 |118 | 1234 | Broad street, E.C. 

7 | 41~=«... (56 New Broad street, E.C.—H. W. London. 
6}; 3# ... Blake, Ch. R. Pasco, Sec. 
Si SS -... 
™ 128} |57 Moorgate street, E.C.—Sir H A. Hunt, Chair-|London,* 
man; E. Bellamy, Secretary. 
11s | 
2304 | 
7 | 251 50 (St Louis, Mo., and 80 Broadway, New York. Total system formerly between 
85 | 40] 45 | three and four thousand miles in extent, but now greatly reduced by 
24h) 5 | 20} | reorganisation. J. F. Joy, President; J. F. How, Seeretary. 
144} 2] 11 
iS" 1104 112 brermisinn, Waterford.—W. C. Veming, Chair-| Dublin, London.* 
99 | 92 92 man ; William Williams, Secretary. : 
5h) 43) 43 Dublin.* 

112 |108 | 109 |Terminus, Waterford. Dublin.* 

101 |100 | 100 |A. Stephens, Chairman. J.J. Murphy, Secretary. 
95 | 814] 90 |Note.—272 miles open. Prior to 1867, small dividends were paid ; but nil in 
Bk tas He Nb 1868. They then increased up to 3% inl877 ; now drop to nothing. 
44/40] 40 4 
18 | 13] 13 Ae ; 

33} 3] 32, Athenry line leased at minimum 2,600/ per annum till 1892.—J. F. Nicoll, See. 
5 | 43] 4% /Terminus, Waterfora.—Ab. Denny, Chairman.|Dublin.— Wm. Rea, Secretary. 





g5 | 99 | 92 | 97 | 93! 92 | 394] 90 ‘Agents—Grand Trunk Rail. Co., 203 Dashwoo 








d House.] London. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS- -Continued. 
ns OF re Last yr, Ptcxsor) 


CaPITAL. MonTH. divs. yld.| 1886. DrvIpENDs. 
Busi Investor a ee 
. dO) 43.) 43 ~ lat Latest st Four. 
RAILWAYS. Number = an giais sone Price. | FS Rate per Cent. per Annum, 
of Shares. |p are. 5 mt 8 ne- |PerCent.| 5 | a * Interim. 
| 99 


02x) 1014 | 4 17 0104 5 Dec.84; 5 Jne.83| 5 Dec.85) 5 Tues | 


| poe 
Wont Hlesdrobs ce propo pert 1908 360,000; 100 |100 |103 103 or i 
° — | 
EE iain . 140,000; 10 | 10 | 124, 13 | 12 | 124) Le 0| 13 nd os se 5§May85| 54Nov85| 54Mayse | 
Do 3% bds,red.1940-2 by ann ser 800,000} 20 | 20 or es y84\ 3 Jan.85| 3 July85) 3 Jan. 86 | 
Do ORDINARY SHARES .. 324,872 82/88 114} 12 | 11 | 114) 13; 12} 1 i 64Nov 84 81, May85| 5 Nov83| 5 Mays¢ | 
Western of France 3 ¥% obligations...; 77,732,120} 20 — 154, 159! 154) 154, lk 6| 15e A 15 : a ae 2 ‘Avl = ; Oct sa : Jan, 86 | 
: soati ; eee eee . | . f 1. 86 | 
db eon geamanmaietenegiete saree 30 | 20 | 34a'aaia| 34g 343, $185 ,% 33/8) Tifor 83, 7htor 84) Tifor 85) ApL. Oct 
Western of Son Paulo7 % debs., 1898; 146,900 100 |110 tn 110 tL | 10 | 8113 108 | 7 Oetide 7 Apl. 85 7 Oct. 85) 7 Apl.s6 
West Lancashire perm. 5 % deb. stk.| 229,126 100 | 95 |100 | 90 | | 95 6 6 100 84 5 “9 845 — 5 = 185) 5 Jne. 86 
Do 5 % 1st preferred shares 232,500 10| 23} 24) 2! 24} il, i - = ~y = a 
Do 2nd 5 % preference shares 300,000 BOG ces}. ose oie : a i. “Sy! “-. — = > nil. 
Do OxpINARY SHARES ..... yen 23} 22) * i rs a sl 3h Augs4 4: pons Os 3, Augss a 
“nos ee aro 106.760 20 |... |... Ss be ace Ba as Bre ren 2 Feb.86 
y r 75,000 nr 100 } A ode t eae Aug + ep. | ‘ ug 85 44Feb.86 
wretk Portia (lea.to. BSW) 1,887, “" }100 |109 |1095)2083. hii O11 1073] 6 Oct. 84) 6 ApLS5) 6 Oct.85| 6 ApLsé 
Do registered certificates | 211,880)... ae to 11074) 109 | 110 0110 107 | 6 Oct.84 6 Apl.85) 6 Oct.85) 6 Apl.s6 


Z 
Do 5 % mortgage debentures | £1,240,000)  ... 00 | 914) 92 | 914) 92 923 0 | 92 | 5 Sep.85 5 Mar86 
é 
1 
il, 


arn eee 


eae Sr Oe 


| 904) 
6| 204 B04 5*July84| 5 Jan.85| 5 July85| 5 Jan.86 
0.112 107 8 bes 5 Jan.86 
nil. nil. nil. nil. 


1 

| 1 

West of India Portuguese, Limited..., 600,000 20 | 194! 2041 194) 203! 2044! 4 2 
Do 5% x, debenture stock 500,000)... 100 1084)112 08g)112 1123 | - 
1 


Whitb Red. & Middles. Un. iss.at 683 ... {100 
Ww ee & Annapolis B4% deb. stck.| ee -~ 60 | 61 | 60 | | 61 


| 
| 1 3\ 62 F | 524) 4 Oct.84| 4 Apl.85) 4 Oct.85) 4 Apl.sc 
9 cemeagnacipenst " fhe 4 a ne | “1. | 4 Sep.84) 4)Mar85| 43Sep.85) 6)Mars¢ 


Witney 


BANKIN G COMPANIES. 


PRICES OF THE iw yrs |’ Ricks OF 
Capital. MonTa. | Last | divs. yld.| 1886. DIvIDENDs. 
———__- | Investor —_—_——_—__——_ 


| Busi- . loge Ree 
NAME. Number Amt. > ness lat Latest Last Four. Resrv. & 


of i Dune Price, te % per Annum, inclading Bonus. Blince.aft 
[* Wapitalised from profits.}| f 554°e* |share. - |PerCent. I 


Jan. 85 6*Julyss\ 8 Jan.86) 47,588 

AplL. 85; 5*Oct. 85) 6 Apl.86} 228,320 

Feb.85; 7 Augs5) 64Feb.86) 236,620 

44 MayS3) 5 May84) 5 May85) 5 May36| 135,000 

8*Sep 84) 4 Mar85) 7*Sep.85, 7 Mar86) 82,353 

4* Jne.84| 4 Dee. 84 5 Dee.85| 21,204 

73/10 for 82/675 tor 33/6,;'5 for 84/6), for 85} 83,000 
5 | 0 MarS2)45 for $3 3 "for " 6 “for 85)... 


6* July84 
5* Oct. 84 


Adelphi, Limited , 20 | 10 123) 123} 124) 8 
| 7 Aug84| 7 
5 
4 


Agra, Limited..............0++. 100,000; 10 . 94) 93; 94) 
Alliance, Limited 80,000; 25 |. 10 12 | 123) 12 
Anglo- Austrian [P. Currney. 150,000) 200 fis 20/1 194 94; 9 
Anglo-Californian, Limited. 29,970, 20 | 10 | 3B" 104 
Angio-Egyptian Banking, L. 80,000 
Anglo-Foreign Banking, L.. 
Anglo-Italian, Limited 
Ashton, Sti leybridge, Hyde, 
and Glossop Lim. ...... 
Australian Joint-Stock...... 
Bank of Africa, Limited . 
Bank of Australasia 
Bank of Bolton, Limited .. 
Do A shares sence 
Do B shares:..........08ii 
Bank of British Columbia... 
Do new (issned at 2 pm.) 
Bank of British N. America 
Bank of ne és 
Bank of E 
Bank of Eng . (= 
Bank of Ireland [Irsh.Crney.| £3,000, : (260 (263 }256 260 
Bank of Liverpool, Limited] 60, 124} 32 | 324) 32 |3 32h 
Bank of Montreal 60 4} ‘ 
Bank of New South Wales , 66x! 70 | 66 | 70 
Bank of New Zealand j244x| 25 | 244) 25 
Bank of Roumania 50,000 645 6) 63 
Bank of Scotland ; 4 (316 |3135/316 
Bank of South Australia, L. "32, 324} 30 | 324 
Bank of Victoria ; 39 | 37 | 38 
‘ 7" ae fae TF 
Bank of Whitehaven, Lim... | 212] ... |... | 2hg 
Barnsley Bkg. Co, L.* 12,0008 5 | 10# ... | ... | 10Z 
Belfast Banking Comp. L... 2 OO |... |... ;100 
Do new shrs., iss. at 10 40 |... aad 40 
Birming. & Midland, L. f 26 314} 324 aly om 
Birmingham Banking, Lim. 134} 133). 1 —s 
Birmingham Joint Stock, L. 30 | 383] 334) 38 38h 
Birmingham, Dudley, and 
District Banking, Lim.. 625| 6%) 6A) 6b 
Bradford Commercial Join 
Stock Banking, Lim. .. 
Bradford Bnkg’Go. L. [109*) 
Bradford District, Limited.. 
| Bradford Old Bank, Limited 
Bristol & Westof England, L. 
British Linen Company 
Bucks and Oxon Union, La. 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 


— 
he be 
So D> 


Cristie to bo 


~ 


BD Se GQ Gr O> So Or GS Oy 


n. 

1. 

b. 
a 


« 
2 


bee tee 
~~ Seo NtCowmwNr O&M & 


on 


S:_S> Se So 
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.. (LO Aug84/10 Feb.85iv Aug85/10 Feb.86) 20,230 
* lop Augs4| «zp Feb.85|124Aug 85|12bFeb.86) 266,019 
54, 3} 10/ per |share, — 1833, jail. since ne 
99 | 90 |14 Uct.84/14 » ar.si/1d Oct. 85/15 Mac86| 784,293 
139) 12 ms 5 Aug4| 5 Feb.85| 74Augs6| 7hFeb.86)) )- 694 
; 5 Aug8s) 5 Feb.85) 74Aug85 7h Feb. 86) } " 
ai is “y | Bhdug35| 2pheb.36 
285) 25 | $ Sep.84)10 Mar85) 6 July85|10 Mars6) } $2,198 
14 | 12 | 6 Sep.84/10 Mar85; 6 Juiy85)0 Mar86; 
63 | 60 | 6 Jan.85) 6 Julys.| 6 Oct. 85) 6 AplL8b| 221,810 
6 | 4 |16$ for 81/12 for 82) 9 for 83) G for 84) 175,850 
29 | 26 | 5*Augs4) 7 Peb.85) 5*Aug85 11 Feb.86) 89,186 
4299 |293 | 94Oct. 84/10 ApL85)10 Oct. 85 94 Apl.85'3,016, 128 
6/284 249 12 July84/12 Jan.85)12 July85)10 Jan. 86) 1,034,000 
6| 324) 3Ug/18 July84/i0*Jan.85)18 July85) ome 323,127 
10 Dec.84)11 Jne.85)10 Dec.85)11 Jne.36)1, 295,846 
6} 70 } 66 (7$Nov84/17}May85)174Nov35/174May86 "599,632 
| 274) 24 [15 Nov84)i5 May815 Nov85)15 Mays6 
38} 7} 5 6} for 8% 0 for 384) 5 for SdjJan., July 
6/323 \310 |14 Oct. 84/14 Apl. 85) 14 Oct. 85/14 Apl. 86 
3| 40 | 30 [10 Nov8410 May85)10 Nov85| 6 May36 
0} 39 | 36 jt0 AugS4)10 Fev.85,10 Aug8d)/lU0 Feb.86 
6} ... 17$Aug82)174Aug 83) 174Aug84/174Aug 85! __.. 
S| 223 21} 10 Augs4/10 Keb.85,10 AugS8djlc Feb-6 91,627 
O} ... | w+ L5§Feb.83)10 Feb.8410 Feb 85)10 Feb.86} 31,154 
O1LLO | 95 (20 Aug84/20 Feb 85/20 Aug85!20 Feb.86 344169 
| 44 | 873) 8 Aug84) 8 Feb.55) 8 Aug85/ 8 Feb. 86 | 
6) 324) 30,)16 Augd4)16 fFeb.55)16 Aug 85/16 Feb.86, 224,689 
)) 134} 12¢/20 Augs4]20 Feb.85|174Auge5|15 Feb.86} 313,012 | 
6| 394) 374/20 Aug84!20 Feb.89120 Aug85\20 Feb.86| 426,579 


6| 7 | 62, /10*Aug8410 Feb.85/10*Aug85/10 Feb.86, 211,206 


a8 593) 534'12*Ang84/12 Feb.85/L1*Ang85|11 Feb.86) 153,988 
0\ 77 | 75 \Mle*Ag 845 Feb. 85;11gAug$5)15 Feb.86, 253,349 
1) 674} 635 9 Aug84\10 Feb.85|10 Aug 85/10 Feb.86| 205,270 

6) 454 43 |11¢Aug84!114Feb.85)11}Aug85|L1pFeb.86| 152,340 | 

6) 134 12g! 6 Aug84! 6 Feb.85! 7 Aug85| 9 Feb.86| 34,509 

ores 803414 Dec.8414 Jne.8514 Dec.85)14 Jme.86) 785,255 
0, 228 203 20 for 83.20 for $420 for 85 Jan., July} 32,830 


a say 30}.18 Angi e2 Fen ssis Aug85/20 Feb.86) 112,384 


2 
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54a] Bag! 54 | 548 
0") 753) 754 75 | 754 
| i oH 67 | 674 
443) 453) 444 
2h 134, 133) 434 
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1 | 226] 21 | 299] 298 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
















































—— Ca Masxer LM i-——__f§ e 
2. 883. 1884. 1885 or The Markets where chiefly 
RAILWAYS. 2 ® % | 2 | 2 2 — ADDRESSES. dealt in. 
BS |S]e | sie. 1883 * Dealings Limited. 
Wellingta. & Manaw. 53}... |... J... | ... ioe | ... [105 99 | 101x 
West Flanders 5} %...... 13} 11413 14 | 114) 134) 13 {10 Moorgatestreet, E.C., and Bruges—R. Temple| London Liverpool. 
‘ | Frere, President ; R. N. Collier, Secretary. 

Da aes Suxanss| 124] O#f 14 | 10 | i54| 5a) 35 | 13 dy 

Do ORDINARY SHARES) 120) Mai 14 93) 42a] 15 v2 
W.of France 3 %obLigatns 154) 14 fF 149) 133) 15 139] 154) 149] 154 | Rue St Lazare, Paris.—Edw. Blount, President ;|Paris, London. 

Do 2nd series .......-. 16 | 13m... | .. A. Frére, Sec.-Général. i 





34 | 30 | 32} 
U1 |201 [112 
109 |102 }ii4 


2911 34 | 3041 35 | 334 
104 [112 1106 [1114)100 
103 [112 | 99 [1114 854 


Do SHARES... ..5-+0.+0 005 
Wstn. San Paulo 7% deb.. 
West Lancashire ......... 





5 
1114 | Agents—English Bank of Rio de Janeiro. 


11d jA ' London. 
854 | Ventral Station—Southport. 


Liverpool.* 








Western of Buenos Ayres 
Do registered certs...) ... : 
Deo BEER IE cack ore | coe B cce | nee Bose | age Bcce 

Westof India Portuguese! 1?#p) 4p]1lap| 4p | 3%p| 164] 203 
Do 5 % deb. stock......| ... Matt 1h ae Mie Bice ad GE 

Whtby,Redc,&Mddisbro| 34 | 23 | 33 | 20 | 32 | 20 es 

Windsor and Annap. 4 258! | one Mf cco | oes 6 OO | G29 SS | 45 


Do eee nt A, 9}, 451 Gf 417 5} 2h 3) 2: 24 |E. Holden, Chairman ; Thos. Gilbert, See. 
o 2n Dn comaceeseanal 094 nin oes ow am ane ons ane ean 
= Guseniatt 5 7| Sh Sz 44) 5h 3 a Pe 
West London A 3$% guar) ... | ... J... | | ++» | 18¥] 188]... |Offices—57 Moorgate st., E.C.—E. Bellamy, See.|London.* 
Do oes ..2... emma ts be ne A 1 20 J. P. Bickersteth, Chairman. 
Weymouth & Portland ... | ... |... | he 26 Great George street, Westminster, 8S.W. | London.“ —W.Fraser,Seeretary 
1064)101 [110 (1043 


109 |103 }1083 1013] 1077 | Agents—-Messrs Morton, Rose, and Co., Bartho|lomew House, E.C.] London. 


| 16 172 31 Lombard street—Sir Douglas Forsyth, Ch.|Loudon._H.Ringler-ThomsonS. 
|... {2'Tokenhouse buildings, King’s Arms yard, E.C.|London.*—J. Fraser, Secretary. 
524 |4 Great Winchester street, E.C. London.* 
... |Francis Tothill, Ch. W. R. Campbell, Secretary. 

11 Abchurch lane, E.C.—C. F. tT 


Do 5% pre ........ 
Witmey on... eccrccereeceeeee] one 





hornhill, Ch. |London.*—Geo. Broom, See. 











BANKING COMPANIES. 














4-———— Market Prices iy ———— 
1882. Seeretary (8), The Markets 
. where chiefly 
NAME. 2 z Chairman. or ADDRESSES. dealt in. 
= 4 Manager (Jf). *Dealings Limited 





— ae 














ee 





Adelphi, Limited) ... | ... ] ... 
Agra, Limited ...| 103%) 94 
Alliance, Limited} 133) 12 
Anglo-Austrian...{ 133) 10 
Anglo-Californian} 12 | 10 
Anglo-Egyptian...| 27 | 16 
Anglo-Foreign ...| 113) 9 
Anglo-Italian ... 53; 4 
Ashton, Stlybrdg. 

Hyde & Glossop} ... 
Austral Jt, Stk 


W. Oulton. Hi. J. Harrison, | Liverpool. 

J. Thomson. W. Blackhall,’.\35 Nicholas lane, Lombardst.,E.C. 
sir J. W. Ellis. R. O. Yeats, M.| Bartholomew lane, Bank, E.C. London. 

P. Du PreGrenfell. H. Breuer, Z| m,Al.j] 3land32Lombard st.,E.C. London, Vienna. 
J.Sington,M.-D. J. E. Cussans,8.|3 Angel court, E.C. {st.,E.C.|London. 
Rt.Hon.G.Sclater Booth. W,Hajrt, 1/.] 27 Clement’s lane,Lombard| London. 

J. Moyse, M. W. Baxter, S.|2 Bishopsgate street. Within, E.C. |London 

sir J. P. Lacaita V. Monaco, S.|12 St Helen’s place, E.C. London. 






B. M. Kenworthy. J. D.Wate|rhouse, 4] Ashton-under-Lyne. 
wid de nee J.B Rundle. J.Christie, Zon. M |sydney ; and 2 King Willianr st. 
Bank of Africa ...| 19 | 14! D. P. Blaine. R. G. Davis, S.|25 Abchurch lane, E.C. 

Bok of Australasia; {n rotation. Prideaux Selby, S.\4 Threadneedle street, E.C. 

Bank of Boltor ...| ... Gig aes id ncn ae tue 0 mee Oe 4 Thos. Glaister. Belton. 


W. H. Horrocks, S. 
R. Gillespie. H. Hughes, Af./28 Cornhill, E.C. 






DO WO ncn est 
Bank of B. N. Am. 
B. of Constantinop 
Bank of Egypt ... 
Bank of England/291 |284 |: 
Bank of Ireland...|327 |3104}: 
Bark of Liverpool 
Bank of Montreal) .. | ... 
Bnk of N.S. Wales} 69 | 60 


In rotation, A. G. Wallis, S.\3 Clement’s lane, Lombard st., E.C.|London. 
E.Engmedo. 8.A. Agelasto, M | Constantinople; 19 Gt. Winchester| London. 
G.T. Biddulph, Esq.E.Cneshire,S!26 Old Broad street, E.C. [st.| London. 
J. P. Currie. H_ Chubb, S.|/Bank of England, E.C. 
J.J. Pim,Goev. F.Johaston, S.| Dublin, 

3. Smith. J. H. Simpson, W.| Liverpool. 

E. H. Kin C. Ashworth, Jf. 
D. Larnach. D. George, S.|64 Old Broad st., F.C. ; & Sydney. 
In rotation. F.Larkworthy,M.D |1 Queen Victoria street, E.C. 

















London. 
London. 












Bank of Roumania} 21 4 L. M. Rate. C. B. Page, 8.15 Moorgate street, E.C. London. 

Bank of Scotland|315 |: 33 ‘ ‘ TheEarloiStair.J.A.Wenley, /'r| Edinburgh ; and Lothbury, E-C. |Ednbrgh. Glasgw 
Bk. of S. Australia| 42 } Sir R.R Torrens. W.G.Cuthbert|son, M.] $1 Lémbard et:; E.C.|London. 

Bank of Victoria..| 39 d R. Sutherland, Lon.D. H. L. Tajylor,4f.] Melbourne ; and 28 Cle-|London, Mibourne 
Bi aE i aT oon Be nde, Spans Bicesa Bote J. Swainson. J. Martin.| Kendal. [ment’s lane,E C. 

B, of Whitehaven J.L.Burns-Lindow. J.S.Hellon.|4f.] Whitehaven. Whtelivn, C’rlsle* 





Ed. Lancaster. Ch. Methley, M.|Barnsley. 

John Wales, 4f/Donegall street, Belfast. 
A. Johns. D. M’Kee, 8S. 
J.D.Goodman. G.F.Bolding,M. 
J. T. Collins. Jas. Leigh, M.|Birming 
John Jaffray. J. Beattie, Af.D.\4 Temple row West, Birmingaam. 








Belfast Banke. Co. 114 |103 
Do new shares} 454) 41 
Birmg. & Midland| 334] 30 
| Birming. Banking} 163) 15 
Birming. Jt.Stk 
Brmnghm,Dudley 
& District Bkg. 
Bradford Com 
Jnt.Stk. Bkg.,L.| 72 | 68 
Bradferd Bkg. Co.) 82 | 78 
Bradford District] 68 | 64 
Bradford Old Bnk| 53 | 49 
Bristol & W. of E.| 113] 10 
British Linen Co. 
Bucks & Oxon Un! ... 
Burton, Uttoxeter 
& Asbourn UL) ... 









Wltr. Williams. S.H. Harrison,S. 


W. Harker. . Croft, M.|Bradford. . 

Hy. Mason, JohnJohnson,S.&M}23 Market street, Bradford. radford, Leeds.* 
Alfred Harris. J, Gordon, Mj}16 Market street, Bradford. 

C.J.Thomas. G.J. Pickin, M\Bristol. Bristol, Brmnghm. 
 |Earl of Rosebery. J. Syme, Mf\Edinburgh ; & 41 Lombard st., E-C./Ednbrgh, Glasgw. 
J. E. Bartlett. T.C. Hudson,S.|Buckingham. 


R. 8. Belcher. E. A. Brown,M.|Burton-upon-Trent. 
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BANKING COMPANIES—Continued. 


eee tc aCe Oa COAL CTE A es ae aT eT 
PRICES OF THE Last yrs: PRICESOF 


Caprrat. Monta. Last ‘divs yld.| 1886. Drviwenps. 
NAME. . 4 | Busi- ae atest , | Last Four. ion, 2 
Number ness ‘ Rate per Cent. per Annum. Bie 


Pharos, | |Par] 8 Done. | 2 7C® | ‘So | Includi * Interi 
[*Capitalised from profits.] of Shares. | gp are. | 5 PerCent. cluding Bonus. Interim. Last Div, 


d | 
: aa ve | wee | eee 20 Aug84/174Jan.85!117,Aug8515 J 
Company, L. eoet sa gAugso an. 
a ee ea 124 5) 4) 34; 8 Aug84) 7 Feb.85| 8 Augss| 7*Feb.86 
Capital and Counties, Lim.. 50 | 10 cco} see | 344) we | 6 Me ots] woe 18 July84/18 Jan.8518 July85{18 Jan. 86 
Carlisle & Cumber. Bankg,., 20 g| ... |... | 168! 4 8 168 163|16 Aug 84)16 Feb.85)16*Aug85 16 Feb.86 
Carlisle City & Distriet, Lim, 153) 154 0 154) 15} 15}Aug84|15}Feb.85,15}Aug85 154 Feb. 86 
Central of London, Limited ll 11 6; 12 | 11 |10 July84)11 Jan.85)10 July85)10 Jan. 86 


ia, . 
en atiione 22 | 224 4 =H 22 | 7*Oct. 84; 7 Apl.85; 7*Oct. 85) 7 Apl.86 
—™ fentnn & Colon 18 | 384) 5 15 0| 21 | 18 | 5 Oct.84) 5 Apl.85, 5 Oct.85) 5 Apl.s6 
aoe Bank. Limited sev jones 1s .» | «? | O Jne.83) 0 Jne.84) 9 Jne.85) 0 Jne. 86 
City: Limited 18 | 18} Z| 193) 18 }10 July84)10 Jan.§5/10 July85)10 Jan. 86 
Clyiesdale, Limited 3] 214] 209| 214) 13; 213%; 203)12 Aug$84/12 Feb.85,12 Ang8512 Feb.86 
ee 2/4) & |; 243] oie aie eee eens 

g at }} 8! 5 9) 7 uly ec.84|10 July85|124 Dec. 85 

Ne eat T 4) 573) 544)14 Suly84)14 Jan.8514 July85)14 Jan. 86 
Commercial Bkg. of Sydney 5/106 103 [25 July84/25 Jan.85/25 July85'25 Jan. 86 
es 6| 73 63 10 July84/10 Jan.85)10 July85| 9 Jan. 86 
Cornish Bank, Limited 8| 28 | 27 | 6*AugS84| 6 Feb.85| 6*Aug8"| 6 Feb.86 
County of Glo’ster Bnkg,, L. 6) ... | ... |10 Aug84/10 Feb.85/10 Aug85\10 Feb.86 
4) 12 | 114/124July84/124Feb.85|124July85| 124 Feb.86 


County of Stafford, Limited | 
6| 148113 ¥4'10 Sep.83}12 Mar84|12 Sep.85|12 Mar86 


§| 22 | 20§)15 Aug84/15 Feb.85)15 Aug85|13 Feb.86 


8) 143) 134/20 Aug84/15*Feb.85)15 Aug85}15*Feb.86 
9) 393| 377/16*Aug84/20 Feb.85)16*Aug85|16 Feb.86 
8} 14 | 12 | 5 Oct 84) 5 ApL. 85) 5 Oct. 85) 4 Apl.86 


O| ... |... (LO*Suly84)14 Jan.85/10*July85|14 Jan.86 


ve [148 | 148 6148 (143 |12}"Sp.84/183Mar85|124*Sp 85/18¢Mar86 
.. {110 | 120 we {110 (105 | & July84| 5 Jan.85) 5 July85) 5 Jan. 86 


134:134x| 13§ | 6 i3 2!) 14 | 12 | 8*Dec.84,10 Jne.85) 8*Dec.85)10*Jne. 86 
103 10%x|_ 103 if 19 6) 103) 93) 74Dec.84; 5*Jne. 85/10 Dec. 85) 5*Jne.86) 35,487 
294) 324) 322 | 6 3 1) 354) 29310 Aug84/10 Feb.85)10 Aug85)10 Feb.86) 225 152 


8%; 88 8?! 5 16 (| 9| 83/10 Aug84/10 Feb.85}10 Aug85|10 Feb.86) 57,095 
7| 8| 10 |3 4 6) 9| 7 |16£25cfor|1884 Jan.,|July 6f 25jc for 1885.| 440,000 
10 | 104) 10$4) 5 14 4) 11 | 10 | 7 Feb.83| 6 Feb.84) 6 Feb.85 64Feb.86| 56,901 
14} 18) 18 {| 7 23 20) 23) 1 = .. | 5 Aug85| 5 Feb.86] ,.” 
25} 28) 28/410 6 23) 23) ~  .., ... | 5 Aug85| 5 Feb.86 

ve) apni ee ’ ..» | + |Incorpora|ted with Cjapital and} Counties. 


el <atnatnadiins = ee ne a Ma Se " he Ra EN Oe A 
: mo: 
Di BSUWONAUWS&: 


i! 


Coventry Union 

Craven k, L. (at 9 prem.) 

Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 

Cumberland Union Lim. ... 

Delhi and London, Limited 

Derby & Derbyshire Bnkng 
Limited 


~ 


~ 
> S wWOHN ~ 


134 133} 
373\ 374) 
12 | 13 


15 | 15 


— 
oo 
Fre 
Rw HA CHB BH ARSAHABAAVAGS 


Company, Limited 
Do new shares 
English Bk of RiodeJaneiro, 
Limited 
English Bank of the River 
Plate, Limited 
English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
Limited 
Franco-Egyptian 
German Bank of London, L. 
‘Glamorganshire Banking, L. 
Do preferred 
Glo’stershire Bkg, L. [124/*) 
Halifax & Hudders. Union, 
Limited 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited 
Hongkong & Shanghai a 
Huddersfield Bnkng, Co., 
Hull Banking Company, L. 
Imperial, Limited 
Imperial Ottoman 
Internation] Bk of Londn., L 
Tonian, Limited (liab. 25/) 
Do new (do 2$/) 
Knaresboro’ & Claro Bank, L 
Lancashire & Yorkshire, L. 
Lancaster Banking 
Leamington Priors & War- 
wickshire, Limited 
Leeds and County, Limited 
Do new issue 
Leicestershire Bnkng Co., L. 


4 
| 

; 

; 

i 

- 


Sigexe=x gp ps 88 8 BBB BBss 


204 20 
198) 193) 
21#) 22 
24) 28 

i 
iz | Be 
14" taf 
164 i 
| 17 
203) 214 
- E 


fae 84)!0 Feb.85)10*AugS5|10 Feb.86) 53,070 
&| 193/10 Aug84/10 Jan.85)10 Aug85)10 Feb.86) 100,000 
219 10* Aug 84|i24Feb.85/10* Aug85\124Feb.86/ 171,151 
23) 0 Dec.83/ 3 Jne.84) 2 Dec.84| 0 Jne.85) 7,869 
61 14}Aug84/14}Feb.85/i4}Aug85)173F eb 86'35050779 
584/10 July84}10 Jan.85|10 July85|10 Jan.86} 195,714 
134/182 for 83)/18}for 84|182 for 85\Feb., Aug.) 160,000 
17 | 7 July84; 7 Jan.85| 7 July85| 7 Jan.86) 154,507 
93/15 July82\15 July83)10 July84} 8 July85| 246,256 
13 | 5*July84| 5 Feb.85| 5*July85) 7 Feb.86} 46,197 
15 | 6 Nov84; 6 May85| 4 Nov85) 6 May86 9.000 
1 | 6 Nov84| 6 May85| 4 Nov85| 6 May86 } 19, 
16 |15*Aug84/20 Feb.85)15 Aug85|20 Feb.86) 44,314 
$ 9 214) 198) 8*July84)10 Jan.85)10*July85}10 Jan. 86} 119,018 
49116 112 |24*Aug84\26 Feb.85|24*Aug85\26 Feb.86) 280,009 


| 28 .. | 80] 28 
9%) 93 6) 10} 

5} 58 416 4) 5 
pee eet Eine be 213 
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»-» {17 July82/18 July83/18 July84/18 July85 
. 17 July82/18 July83)18 July84)18 July85 } 
12$Jan. 85)10* July$5|124Jan.86| 203,910 
443/10*July84)15 Jan.85|10*July85)15 Jan.86| 341,879 


§| 213/20*Aug84/20 Feb.85|174*Ag85/174Feb.86) 363,106 
16 obs see 5 Mar85| 5 Mar86} 24,725 

3) 784/22 Aug84/20 Feb.85/20 Aug85/20 Feb.86/1,020,123 
10 | 5*July84) 5 Feb.85| 5*July85| 6 Feb.86| 65,832 
13}|124Aug84}124Feb.85|124Aug 85)124Feb.86| 224,246 
5 | 5 Dec.84) 5 Jne.85) 5 Dec.85) 5 Jne.86) 45,000 
174} 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.86) 48,333 
62 16 July84/16 Jan.85}16 July85\134Jan. 
2¥5| 5 July84) 5 Jan.85) 5 July85} 5 Jan.86 


2}) 6*Sep.84| 6 Apl.85) 5*Sep.85| 5 Apl.86 

14 (14 Dec.84| 8*Jne.85/14 Dec.85 8* Je. 86 229,909 
214) 6 Dec.84) 6 Jne.85) 6 Dec.85| 6 Jne.86} 108,663 
364/15 July84/134Jan. 85|124July85|12 Jan.86|1,160,387 


| 


ae ee 


mes 
2 Oise 


b} 183) 19 
454) 474 


224) 224 
16 | 17 


}| 10 


Liverpool Commer. Bkng, L. 
Live 1 Union Bank, Lim. 
Lloyds Barnetts and Bosan- 


Mn 


me 
tee 


SS8s sss 
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London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South -Western, L. 
London & Westminster, L. 20 
Tendon & Yorkshire, Lim. 58,000 26) 23 
London Bank of Mexico and | 
South America, Limited 3| 3} 
London and River Plate, L. 144,143. 
LondnChart. Bk of Australia 214} 23 
London Joint Stock, Limited 374 4 
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NAME. 
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Bury Banking Co. 


Caledonian Bnkg.| 54 
Capital& Counties; ... ; 
Carlisle & Cumber} .. 


Carlisle City, &c.. 


| Hghst. | 


18382 








-————_- MaRKET PRICEs IN 
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Central of London 115 ; 


Chartd.of India... 


Charter’d Mercan. 


Cheque Bank, a 


City 
Clydesdale ......... 
Colonial 


eat eeeeeeeee 


Com. of Australia} ... 


Com. of Scotland 
Com. of Sydney... 
Consolidated....... 


Cornish Bank, L..| ... 
County of Glo’cstr| ... 


County of Stafford 





Coventry Union...! ... 


Craven Bank, L... 
Crompton& Evans; 





Cumberland........ 
Derby & Drbyshr. 


Devon & Cornwall) 


Do new shares..| ... 


Eng.of RioJaneiro 





Eng.,Scot.,& Aust. 


Exchange & Dis... 


| Franco - Egyptian 


German of London} 
Glamorganshire...| 

Do ooataneeh:.| 
Gloueestershire...! 
Halifax & Hud....| 


Halifax Com....... 
HalifaxJointStck. 
Hibernian.......... 
Hongkong.......... 
Huddersfield ...... 
Hull Banking...... 
Imperial, Limited! 
Imperial Ottoman| 


Internatiomal......! 
Tombow, « iiscchati. 
Do new............| 


Knaresb. & Claro a 
Lancashire& ¥ ork, 


Lancaster Bnkng. 


Leamingt'n Priors) __. 


Leeds and County 
Donew........... 
Leicestershire... 


Lincoln & Lindsey fs 


Do new........... 
Liverpool Commel 
Liverpool Union... 


Lloyds Bar. & Bos. 





Lon, Paris, & Am 
London & County 
Lon. & Hanseatic. 
Lon. & Provincial 
Lon. & San Fran... 
Lon. & 8S. Western 
Lon.& Westminst. 
Lon. & Yorkshire 
London of Mexico 

and 8. Amer.. 


Lon. &.RiverPlate| } 


Lon. Char.ef Aust, 
Lon. Joint Stock... 


Delhiand London} af 


254 
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94 


27 
11} 
144 









253) 2: 


203 
30} 
42} 
59 

55} 
135 
204 
264 
155 
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aD 


a 


Clos- : | The Markets 
Ing : Secretary (8), where chiefly 
an Chairman. or ADDRESSES. dealt in. 
c., 
1885. | Manager (2). *Dealings Limited 
_—— \ a ae 
‘Richd. Walker. J. Handley, Bury, Lancashire 
4 (C. Mapherson. E.H. Macmillan, M.} Inverness, Inver, Ab’rd, Edin. 
344 |A. B. Brooks. |W. S. Reid, M.'39 Threadneedle street, E.C. London.* 
163 |Mat Brown. Thos. Cochrane, M.|Carlisle. (Carlisle. 
15} |Ed. Waugh, M.P. W. Mitchell, df] Carlisle. Carlisle. 
115 In rotation. Alfred Marks, 8.52 Cornhill, E.C. London. 
223 in rotation. J. H.Gwyther, Mf eames court, Threadneedlest.,E.C.|London. 
19 |J. N. Bullen. Wm. Jackson, .] 65 Old Broad street, E.C London. 
ses H. B. Spong, M.'20 King William street, E.C. London.* 
19 | A. G. Kennedy, A/.'Threadneedle street, E.C. London. 


213 J. King. J.M. Cunningham, M.'Glasgow ; London, 30 Lombard st.|Glasgow,Ednbrgh 
40 (H. H. Dobree. James Clark, S.\13 tee street Within, E.C.,London. 


74 |Thos. Moubray. 
54gx Marquis of Tweedale, 
i06 (J. A. Youl. 


G. Niven, M. .|67 Corn 
A. Aikman, S.] Edinburgh. 


ill, E.C., and Melbourne. 


i\London. 
\Ednbrgh,Glasgow 
N. Cork, M.|39 Lombard street, E.C. ; & Sydney|Sydney. 


7} |F. A. Hankey, M.P. J. Tulloch, M.] 52 Threadneedle st, E.C.; 450|London, Mnchstr. 


28 \J.C.Daubuz. J. James, Sec.,| Truro, 

504 | J. C. Strachan, M. Cheltenham. 

11g |S. Loveridge. Richd. Williams, M.] Wolverhampton. 
» i 


“ 
13/5 Francis Wyley. John Hine, M.\Coventry. 
214 |J. Birkbeck. 
14} J.G. Crompton. James Lingard,|M.] Iron Gate, Derby. 
Ee { 
394 |MajorGreen Thompson. G. A./Main, M.] Carlisle. 


| 


[West Strand ; Mnchstr. 


G. Robinson, M. Skipton-in-Craven, Yorkshire. 


Gloucester.* 
Birmingham.* 


Birmingham.* 
Sheffield.* 


Carlisle. 


13. |D. H. Small. J. W.H. Ibery, A/|123 Bishopsgate street Within, E.C.'London.* 


15 |W. 'T.E. Cox. F. W. Greaves, M.| Derby. 
143 |C. Prideaux. F.C. Hingston, S. Plymouth. 


| 


92 


A. E. Smithers, Af .-Dir.] 8 Old Jewry, E.C. 


123 Ic. Carrington, ¥. A. Dick-Cunyngham, S.] 13 St Helen’s place,|London. 
| [Bishopsgate st., E.C.| 


93x In rotation. \London. 
| | 
35 Inrotation. Jas. Campbell, S.'73 Cornhill, E.C. London. 
| 
8g (J. J. Cousins. iLeeds. Leeds. 
9 | 32 Boulevard Haussemann, Paris. |Paris, London.* 
104 F.Rodewald. Otto Nestle, M.-D. Palmerston buildings, E.C. |London.* ; 
24 LL. Dillwyn, M.P. F. Edwards, J/.] Swansea. Swansea, Cardiff. 
28 | ‘ 
41 |W.P. Price. A. Pastorelli, Mf. Gloucester. slostr, Brmghm, 
203 ,W. H. Rawson. J. H. Finlinson|4/.] Halifax. Leeds,Huddrsfid. 
192 W. Ambler. J.G. Wheelwright, 4f.] Halifax. Leeds.* 
224 J. W. Ward. J.H.Swallow,M.| Halifax. jLeeds. 
3 |MichaelMurphy. A. T. Collins,|College green, Dublin. Dublin. 
63 |D. Sassoon. David McLean, M.}] 31 Lombard street, E.C. London. 
594 Joseph Crosland. Benj. Allen, M.|Huddersfield. Huddrsfid. Leeds, 
13g \|H. J. Atkinson. F. Ford, M.|Hull. : Hull 
18 |A. Brown, M. C. J. Head, S.|6 Lothbury,E.C. [Constantinople.|London, 
9% Hon. T. C. Bruce. J.Hemmerde.|.¥.] 26 Throgmorton st., E.C.; and London, Paris, &c. 
134 |Hon.P.C.Glyn. J. Brussel, 1/.|113 Cannon street, F.C. London. | 
17 {In rotation, W. J. Mackean, 5.33 Lombard street, E.C. London. 
14 r 
16 |W. Whincup. J. F. Wolstenhol|me.] Knaresborough. 
20} |Wm. Armitage. John Mills, M/ |73 King street, Manchester. Manchester. 
112 |Thos, Storey. J. Sanderson, ¥.|Lancaster. Lancaster. Z 
30 Joseph Glover. T. H. Thorne, M.| Leamington. Birmingham. 
Leeds. 


104 John Kitchin. 

58 | 
213 |S.S. Bankart. Jas. Lawford, M. Leicester. 
J. W. Danby. W. T. Page, M/,|Lincoln. 


C. L. Mason, M.\4 Park row, Leeds. 


| 





198 |E. W. Davidson. J. Macdonald,| .] Liverpool. : Liverpool. 

46 |Jas. Wilson. W.G.Henderson,|M.] Brunswick street, Liverpool. |Liverpool. 

224 Sampson S. Lloyd. H. Lloyd, M.|Head Office, Birmingham. Birmingham. 
{ H. Mortimore, S. 

17 |W. Paterson. P W Robertson.] 10 Tokenhouse yard, EC. London. 

$24 [In rotation. W.McKewan, M./21 Lombard street, E.C. poe eg 


10§ Inrotation. F. W.Baumann, 4. 
14 {In rotation. J. W.Cross, Gen. M. 
53 |R.D. Peebles, .-D. 

18 

66> In rotation. W. Astle, 4. / nay 
2} \Inrotation. A.J.Clutton-Brock,| M.] 7 Draper’s gardens, E.C. 


22 Old Broad street, E.C. 


| 
3 |W. Macandrew. W.T. Morrison, M.] 144 Leadenhall street, E.C. 
15 |G.W. Drabble. E. Ross Daffield, A/.] 52 Moorgate street, E.C. 


23 |In rotation. John Sutherland,S.|2 Old Broad street, E.C. 
384 Inrotation. W.F. Narraway, M./5 Princes st., 


Ed. Clodd, S | 


M.| 27 Lombard street, E.C. 
7 Bank buildings, Lothbury, E.C. |London. 
London. 
Inrotn. G. T. Goodinge & W. Horie, Mrs.] 7 Fenchurch st., E.C.|London 
| 41 Lothbury, E.C. [T.P.Shipp, Se.|London. 
nee c Sheffield, Hull. * 


Mansion House, E.C. 


London. 


London. 
London. 
London. 
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CaPITAL. 


Number 


(c) Capitalised from profits.| Of Shares. 


London & Brazilian, Limtd.. 
Manchester & County, Lim. 
Manchester and Liverpool 
District Banking, Lim.. 
Manchester & Salford, Lim. 
Manchester Jomt Stock, L. 
Mereantile Bank of the 
River Plate, Limited... 
Merehant Banking Com- 
pany of Lendon, Lim.../ 
Moore & Robinson’s Nottmg- 
hamshire Bokug. Co., L. 
Munster, Limited 
Munster and Lemster, Lim. 
National, Limited ............/ 
National Bank of Austrisia. 
National Bank of India 
Nationl Bnk of N. Zealnd, L. 
Nationl of Scotid. L. ( *pd-up) 
National Bank of Wales, L. 
National Provimcial Bank of 
England, Limited | 
Ee 


; 


New Oriental Bk. Corp. (L. 
Northamptonshire Bnkng. L. 
Northamptonshire Un. Bk.L. | 
North & South Wales, Lm. | 
North - Eastern, Limited) 
(issned at 2/ 7) { 
Northrn. Bnkg. ( ner at 
Do B shares (4 divd. on A)}, 
North of Scotland, Limited) 
N.-Western, Lim. (Liverp1) 
Nottingham & Nottingham- 
shire Banking wee : 
Nottingham Joi Stock, L 
Oldham Joimt Stoek Bnk. L.! 
Parr’s Bankixg Company, LI 
Pares’s Leiecestersh. Bnkg. L.| 
Preston Banking Ce, Lim.| 
Do, A shares 
Provincial Bank of Irelnd. L.} 


Queensland National, Lim... 
Royal Bank of Ireland, L... 
Royal Bank ef Seotlaud ...| 
Sheffiekl and Rotherham 
Joint Stock Bakng., L...| 
Sheffield and Hallamshire... 
Sheffield Banking Com., L... 
Sheffield Union Bukg Co., L. 
Staffordshire Joins Stock, L. | 
Stamford,Spalding,& Boston} 
Banking, L., (66,000/c).. 
Standard Bank of South 
Africa, Limited 
Stuckey’s Banking............ 
Swansea, Limited 
Three Towns Bankim, 
Town and Coanty Bank ,Lim.| 
Ulster Bank, Linited .. ...| 
Union Bank of Australia, L. 
Union Bank of London, L... 
Union Bank of Maschstr., L. 
Union Bank of Scotland, L.! 
Union Bk. of Spain& Engl. L. 
Wakefield & Barnsley Union| 
Do new (at 194 pm.) [Lm. 
West Riding Un. Bkg. L. (5ic) 
Whitehaven Joint Stk. Bkg.} 
Wilts & Dorset Banking, L.} 
Wolverhampton & Staffrdsh. 
Worcester City and County 
Banking, Limited 
York City & County Bkg.,L 
Do new shares 
Yorkshiwe Banking Co., L... 
York Union Banking Co., L. 


DISCOUNT COMPANIES. 
Belfast Discount, Limited... 


Discount Corptn. of Ireland 
National Discount Co., Lim 
Union Discount of London..' 


_ 
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500%,|1009|307 |3084 307 | 
20 


nett 


PRICES OF THE | Last yr’s PRICESOF 

Monrtu. | Last divs. yld.| 1886. DIvipENDs. 

—— ~ | Investor’ eR 

| Busi lat Latest| ¢ | 2 Last Four. _ TResrv. & 

oe | Price. = | Rate % per Annum, including Bonus. Blnce.aft 

mone: |‘ PerCent. * Interim. Last Div. 
\ | 

J 16 | 13 [15 Oct.84| 5*Apl.85,15 Oct. 85)10"ApL86, 243.193 

6) 464 454/15 July8417 Jan.85,15 July85)i5 Jan.86) 523,390 


| 302 38; 20 Aug$420 Jan 8520 Ang85/20 Jan.86\ 762,000 
| 174) 163\10*J uly8412} Jan. 85/10" JSuly85|124Jan.86| 344:789 


——_ 


8 |N7 pq) YTEUT A) 178) 


6 114g 04H! 1191148) | 12}, ee 70,533 


| 


20, 1} 2 i 1j) il. 14 In liqui dation. 


4 | mid. "| 33) 6*Sep.84, 0 Feb.85| 0 Sep.85/ 0 Feb.86) 2.703 





6) 33 4) 32 


o (15 Dec.84/10*Jne. 85110 Dec.85!10*Jne.$6| 100,496 


4 eee eee ore eee eee ere 
34} woe woe eee eee eee eee eee } oe / 
10 |18$g{19$4) 18 | 


ont In liquidation bile A 
... | «+ /Stock Exc hangeqvo tation not) yetapplie d for. 
213) 18 (11 July8411 Jan.85\11 July85ji0 Jan.86| 227.547 
11 } 10 (14 Nov8415 May$5 15 Nov85)15 May86) 430,700 
2) 9} 8} 5*Oct.84) 5 Apl.85) 5*Oct. 85; 6 Api86) 52.154 
4 23) 14 6 AugS4| 5*Jan.85| 0 AugS5| 5*Jan.86| 17,529 
91310 |3034\16 July84\16 Jan.85)16 July85\15 Jan.86} 688,527 


0} 103} 94) 6*July84| 5 Jan.85) ener 6 a 5,210 


3 —_— = 
eee 
AOMRwNAG 
bem es 

wh: 


oO 
io 


10 | 93} 10) 94) 9 


103} 424) 434) 423) 4341 33 | ’ 433| 42 22 July84/18*Jan.85/22 ee) 11,457,348 
12 | 494) 504| 494) 502) 3 504) 48 |22 July84 18*Jan.85/22 July85/16*J.86 
103) ... Sas 10} 10)... |... | 5% to March 31, 95. 5% Slep., 85. 656 
108} ... | ... | 108 G) V1 | 10 110 Oct. 8410 Apl.85|10 Oct. 85}10 Apl.86) 52,567 
253| 253) 25 | 25 9| 263) 25 {147 Aug84/143 Feb.85|143Aug85 133Feb.86| 212,375 
304} 308 304) 308 6} 32%! 304|174J uly84)174Jan.85)1743 wly85/15 Jan.86) 256,517 
| 


6} 63} 53] 6 8| 63] 53] 58Aug84) 58Feb.$5| 5$Aug$5\5,%,Feb.86} 61,078 
204} 22 | 204] 22 i) 25 | 20 12 Mar84\12 Sep. 84/12 Mar85/12 Sep.85 164439 
10 | 104) 12 | 104) 12 | 6) 123| 9%) 6 Mar$4) 6 Sep.84) 6 Mar85| 6 Sep.85 
4 |10¥5| 108 10,4) 103) 5/1044) 9}3|12Nov84/124May85 124Nov85)12h}May86) 218,598 
74 ‘ 94, YA) * 5} 94) 9 | 6*JulyS4) 6 Jan.85, 6*July$5) 6 Jan.86) 116,306 


10 |... | ... | 10 | 
203) 204) 20 | 203; 
48) 44) 43; 43) 
61 | 614! 61 | 613) 
324] 324) 324) 324! 
123) 425) 123) 124) 
48 | 49 | 48 | 49 





S83 
Wks He S10 


0}... | «. (LO Aug84/l0 Feb.85 10 Ang 85/10 Feb.86/ 40,000 
9| 204) 19 | 5*July84\15 Jan.85| 5*July85/15 Jan.86) 52:555 
O| 45) 34/7}*July84) 7hJan.85 74*July85,10 Jan.86) 45,000 
0, 614| 59;/15*AugS420 Feb.85 15*Aug85/20 Feb.86) 315,231 
é| 324| 32 |12*Aug8413 Feb.85/12*Aug85|13 Feb.86| 
| 124) 123/12*Augs4 13 Feb.85/12"Aug85/13 Feb.86 
¢| 49 | 48 110 Aug84/10 Feb.85 10 Aug85/10 Feb.86! 
0} 49 | 424/10 Aug84/10 Feb.8510 Aug85|10 Feb.86 
6| 247| 19 |12 Aug84\12 Feb.8512 Aug85\10 Feb.86) | 1-905 
9 24 | 174/12 AugS4|12 Feb.85.12 Aug85{10 Feb. 86) f °°"? 
10| 12§| 114)12 Aug8415 Feb.86.15 Aug85|!5 Peb.86| 313,431 
0) 258| 2112 Oct. $412 Apl85 12 Oct. 85|L0*Apl.86! 208,515 
101214 |2074|10 Dec.84) 9 Jne.85| 9 Dec.85| 9 Jne.86| 761,637 





om 





49}... |... | 49 
20 | 20 | 194)1943! 
173] 173) 174) 174) 
114) 124) 114) 123) 
214) 21g) 218) 218} 
212 |212 |2074/210} 





oe 
Sr DG GR Hee BHAA Di ter te & > 


Qi Ce tS MN % tO 


mm 
me 


| 
ansl 24s) 223) 243! 24} eiiatiiaiie Feb.85 10*Aug 85/18 Feb.86) 114,544 
545) 564) 544) 56) 565) 53 |15 July84|l0*Jan. 85/14 July85|10*Jan.86| 89,220 
464) 465 46 | 463 464| 433/10*Aug84)15 Feb.85/10*AugS5}15 Feb.86| 143,583 
143/ 144) 14}! 143 148) 134} 74Suly84) 7}Jan.85| 7}July85) 74Jan.86} 12,015 
233| 24 | 234) 239 24 | 229\74*July84| 74Jan.85\74*July85| 74Jan.86| 35,703 


283) 27 |10*Aug84/16 Feb.85)/10*Aug85/18 Feb.86| 180,537 


36 (10 Oct. 84/10 Apl. 85/10 Oct. 85/10 Apl.86) 406,563 
iu ... |28 Feb.85/28 Aug85/28 Feb.86| 250,000 
8 | 6*July84; 8 Jan.85) 6*July85) 8 Jan.86} 44,500 
.-- | 54Jan.83) 5 Jan.34) 5 Jan. 85} 5 Jan. 86 739 
163/114 *Sp.84)114Mar85/11)*Sp.85]114Mar86| 127,717 
84/20 Mar84'20 Sep.84\20 Mar85/20 Sep.85} 467,579 
67 [16 Aug84)16 Feb.85'16 Aug85|16 Feb.86/ 995,389 
3£ (15 July84/12}Jan.85 12)July85|!0 Jan. 86} 850,000 
13}{10 July84/10 Jan.85| 8 July85| 8 Feb.86} 149,233 
212112 Nov84)12 May85}12 Nov85/12 May86} 400,549 
2} 6*July83| 6 Feb 84) 0 Feb.85| 44Feb.86} 5,290 
- |10*Aug84/20 Feb.85)10*Aug85/20 Feb.86| 113,240 


—_—— 

855 

oe 

tens 
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mm bus 
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264/63" Aug84/|113F eb. 85\63*Aug’85|11,%,Fb.86| 40,037 
704/334 Aug82 334 Aug 83133} AugS4 334Aug85| 44,42) 
41 20 Julysa|24 Jan.85/20 July85|23 Jan. 86| 400,692 
24415 AugS4/15 Feb.85|15 Aug85(15 Feb.86! 100,000 


18%) 17 10 Aug84/10 Feb.8510 Aug85|10 Feb.86| 91,836 
51 | 463/16*July84|20 Jan.85/16*July85|20 Jan. 86 961164 
503) 49 |16"July84/20 Jan.85)16*July85\20 Jan.S6 

283) 274/10 Aug84|10 Feb.85|10 Aug85\10 Feb.86| 55,000 
44 | 433/10*Aug84/26 Feb.85|10*Aug85|24 Feb.86| 135,000 


SteoSD oo 


RmeAA BANWw 
me 


arvees 
Cet & Dts 
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—— | —————__ —— 


3 . 9 + | 6 July84) 6 Jan.85) 6 July85} 6 Jan.86) 1,781 

Ww + | vee | ee | 5 im ’81} 5h im '82\ 5 in 83} 6 im 84)... 

13) 5 13 8 11 | 103/13 AugS4)12 Jan. 8512 Aug85|13 Jan.86| 466,859 
“ 74 64. oe bs 8 Jan.86| 8,549 
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Lond. & Brazilian) 
Manch. & County 
Manch. & Lvrpool. 


Manch. & Salford 
Manch.JointStck. 
Mere. of R. Plate 


Moore& Robinsn’s 


Munster & Leinsti 


National of Aust 
National of Indiz 
National of N. Z 
National of Sctid 
National of Wale. 
National Provnel 





Northampt’nshre 
Northampt. Union 
Nrth.& sth. Wale 


Northern (Irelnd. 

Do new shares. 
North of Scotlan 
| North-Western... 
| Nottingham an 


Oldham Jnt. Stck 


Pares’s Leicester. 


Provin. of Irelanc 
Do new ........ ; 2 
Queensind. Natn! 
Royal of Ireland. 
Royal of Scotlan 
Shetlield & Rother 


Sheffld. & Hallam 


Sheffield Union.. 
Stafford. Jnt. Stk 
Stainfrd., Spaldn; 


Standard of 8. A 


Town and Count; 


Union of Austra! 
Union of Londo 
Union of Manch.. 
Union of Scotlan 
Union of Spain .. 
Wakefield & Barn 

Do New Share: 


Wilts and Dorset 
Wolver.& Stafford 


x Do New Shares 
Yorkshire ......... 


ISCOUNT cos 
elfast Discount..| , 
Discount of irind. : 
N ational Discount 
Union Discount 
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Market Prices In —_ 
























Cl 
anes aerainscenbensiplienshion a Secretary (5), | | The Markets 
3 . ; ; | Price | : | where chiefly 
% rice Chairman. or ADDRESSES. dealt in. 
S Dec., - 
= 1885. | Manager (Jf), | *DealingsLimited 
| | | | | : | 
«:, ie Mead Pe 134 | : 
3} 453) 437 454 Edwin Hilton. G Illingworth, 7.55 King ‘Ma 
| <a S tus . GTiin Mf. g street. Manchester. Manchester. 
3 39 | 374 395 |Abel Buckley,M.P, W.Cochrane, M.] Spring gardens, Manchester. Manchester. 


: 18) 165 173 ‘T -H. Birley. T. R. Wilkinson, M./Mosley street Manchester. \Manchester. 
l ‘ lig 12 |T. Aitken. W, M. Fraser, Jf.-D.79 King street, Manchester. Manchester. 
1? iP. J. lsaae, J. H. Duncan, Liqui Selent 4 Copthall buildings, E.C.| London. 


4 y. M’M a C. E. Greenwood |112 Cannon street, E.C. London. 
ib. G. Gray, M,. 
|A. Brodhurst. J. Stedman, M.| Nottingham, 


{ 
| J. M. Fitzgibbon.'64 South Mall, Cork. (Dublin. 
rae | 
Zi |\Wm. Emmens. W. G. Simm, S.|13 Old Broad st., E.C. ; and Dublin.{Dublin, London, 
104 A. Scott. W.W. Oswald,} M.] 149 Leadenhall street, E.C. London. 
83 |R.O.Campbell. R. Campbell, M.\394 Threadneedle street, E.C. |London.* 
14 |. B. Hoare. Richd. Maxwell,S.|71 Old Broad street, E.C. |London. 


315 3034 |Marq. Lothian. T. H. Smith, 2.|Edinburgh; and 37 Nicholas lane, Edinbgh.,Glasgw. 


par 10 |\Thos. Cory. C. E. M. Verity.| Bute Docks, Cardiff. [Lombard st.|Ordiff., M’nchstr.* 
434 |R. B. Wade. | Bishopsgate street, E.C. (London, &c, 

48. 504 r. G. Robinson, Fred. Churchwa|rd, Joint Managers.]} 

oi 10} |W W. Cargill, A. J. Macdonald,|M.-D. R.T.Rohde,40 Threadneedle, 


104 {In rotation. A. Kempson, M.Northampton.  [st., E.C., London.) 
26 |Wm. Moxon. Alf. Page, M |Northampton. 








322 |George Rae. KR. M. Jones, M.|50 Castle street, Liverpool. Liverpool. 
6 |Hon. G. E. Lascelles. H. Rose, 8.) Newcastle-upon-Tyne, Londox, &e. 
25 |W. Valentine. John Rew, S.| Belfast. iBelfast. 
124 | 
104)In rotn. R, Lumsden, E. Fiddes,| Joint M.M.] Aberdeen. Aberdeen, Edinb. 
11. 95 J.C. Fraser. A. G. Brown, M.\4 Dale street, Liverpool. | Liverpool, Lond’n. 


10 |J.Manning.W.H.Wilcockson, / | Nottingham. 





19} |S. H. Sands. J. T. Byng, M.| Victoria street, Nottinghzm. Birmingham. 
34 i. M.Chirtham. Andrew Whyte, /.] Yorkshire street, Oldham. |Manch., Oldham.* 
64 61 (J.C. Parr. J. Murray, S |Old Bank, Warrington. Liverpl, Manch.* 
“ 32} |W. U. Heygate. Arthur Bolus,|/.] St Martin’s, Leicester. 
‘ 22 
48 | James Whitehead. F. W. Point\ing, 3/.] Preston, Lancashire. Laneaster.* 
42} | 
21 (In rotation. Ch. Chambers, S.!8 Throgmorton avenue, E.C. ; and Dublin, London. 
24 | 5 College street, Dublin. 


114 |F.H. Hart. R.D. Buchanan, Zn. M.|29 Lombard street, E.C. ; Brisbane.| London.* 








: 24 |J.W.Murland. F.W.Niven, M.D.|Foster place, Dublin. [gate street.|Dublin. 
‘22 213 \TheDakeofBuceleuch. J.S.Flem|ing,M Edinburgh. Lnd:123Bishops-|Edinbgh., Glasgw. 
: 224 |Thos. Jessop. Wm. Wild, M.|Church street, Sheffield. Sheffield. 

548 \J. Y. Cowlishaw. A. Holds|worth, /.] Church street, Sheffield./Sheffield. 

442 |W. J. Ellison, E. Birks, Af.\George street, Sheffield. Sheffield. 

148 |F. P. Smith. Fred. Stacey, M.| Sheffield. Sheffield. 

23} |F. F. Clarke. H. Partridge, M.|Union street, Birmingham. Birmingham. 


27 |G. M. Edmonds. O. Edmonds, ¥.|3tamford. 
37 |In rotation. H. Frost, S.|10Clement’s lane, Lombard st., E.C.|London. 


8} |M.B. Williams. T.R.R.Davison|M.] Swansea. Candie, Swansea, 
124 |W. A. Clark. T. 5S. Bayly, Jf. 12 Edgcumbest., Stonehouse, Devon 

164 | A. Murray. John Keith, 5.| Aberdeen. Aberdeen. 

103 |H.T.MeCance. G. Higinbotham.|S. Belfast. Belfast, Dublin. 





67 73 |In rotation. W.R.Mewburn, ¥.|1 Bank buildings, Lothbury, E.C. pandon. _ (See. 
49 38 |T. R. Grant. G. H. Milford, M.|2 Princes street, Bank, E.C. iLondon. J. Seath, 
23 15 jJas. Barlow. A. J. Fletcher,|./.] York street, Manchester. Manchester. 
25 22 |H.E.Crum-Ewing. J. Gray, S.|{ngram street, Glasgow. Edinbgh.,Glasgw. 
int 2} |In rotation W. A. Harrison, S.|2] Old Broad street, E.C. London. 

+ 354 |. K. Sanderson. Fred Dykes.| Wakefield. 





274 J ohn Kaye. J. G. Berry, M.| Huddersfield. Huddrsfid., Leeds 











29 ! i 
ae 73 |John Musgrave. P. Cameron, M.| Whitehaven. Carlisle. 
42 41} J. Waters. W.S. Fussell, 4/)Salisbury. oe 
295 |T.W.Shaw. J. Forsyth, 4/.|\ Wolverhampton. | Birmingham. 
183 |G. W. Hastings, M.P. G.K. Abell) Worcester. Birmingham.* 
{S.-M. 
ee 50 |E.H.Newton. W.W. Morrell, M/. York. York. 
Ge. 38 | | 
28 283 |Geo. Hodgson. M. M.Walker,M.| Leeds. Leeds. 
ise 9 45} (J. Cleghorn. A. St Clair Carneigy, M.] York. York. 
i 
er ee 
3 iThos. Thomson. J. H. Steele, 8.\15 Queen’s square, Belfast. |Beliast. 


ma | 
‘| “Sal dog |W. J. Thompson. Jas. Ellen,S./35 Cornhill, E.C. [W. Hancock, M.|London. 
a a f  2 ) en a a 
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INSURANCE COMPANIES. 


PRICESOF 
| PRICES OF THE 
t yrs.| 1886. 
oe ital ee dive vid. —— DrvipEnps. 
Busi- | Tnvestor| 43 —_——$———_—_—__—___ ere eee 
3 : | 43 | ness lat Latest] 3 Last Four Half-Years. | Last 
— | Price. Rate per Cent. per Annum, | Bonus 
(c) Capitalised per share of | ' Done. |perCont.| § ake Bel 
| profits. Shares. | Share. | 


NAME. 


\ 


ees 


Alliance British & Foreign ; 36 {15 Oct. ae abil Oct. al 5 Apl.8684, 5/6 
Life and Fire 50,000 +) 26 ‘ 4 July84 4 Jan.85, 4 July85| 4 Jan.86) 
Alliance Marine Assur.,Lim.| 10,000 | : a 4 ee oe Jan. 84 6 Jan.85| 6 July85/ 6 Jan 86'84, £5 10 

Argus Life Assurance (26/ c)} 2,800 ia, F908 oe ore. 


Atlas Fire and Lif 164'164x 15 |16§Jne. 83 124Jne.84,16 Jne.85)16 Ine.) { 78.68 
as fire an e | 


\ dis3/4t 

a = 2 | Gt 6H a 614 | 3 64/20 July8420 Feb.25)20 July85}20 Feb.s6 

ower, Limi \ 
ag ioe Marine 4 |v! 225 arate i | 233) 219|20*July84/35 Feb,85|20*July65 35 Feb $6) 

as . i ad ede ni ni 
Briton Life Association, L. 5} "5 look! 933] 234! o3$! 23: } 2) 233] 22 |174 for 84/18} for 8522 for 86\Jne.kDec. 1878, £13 
Caledonian Fire and Life ... o| aii 4 | 34 uj 8 O| 4| 3¥li2 July84)2 Jan.85|12 July85|12 Jan.86 1883 
Church of England Life ... 241 Sti 8i| 88| 8s | 7} 8¥/ 825|14 Oct. 84/12 May85)14 Oct 85)14 Mays6| 
City of Glasgow Life Assur. 1 s} 6d] 64] Cg 5 16 é| _4| 0 Jne.83) 3 Jne.84) 3 Jae 85) 3 Jue. 86) 
oe eee meat he 2} ai 1) ul i. | 13] 14] 5 Feb.82] 0 Feb.83) 0 Feb.84) 0 Feb.85| 
Clevical, Medical & Gen‘ Life 10 | 545| 56 | 53 | 544 ». | 56 | 51 | 5 Aug82! 5 AugS3\ 5 Aug84| 5 Aug85 82,£113+ 
Commercial Union Assur- 


Sey Ss £ YD 


a a eer re aes 


Fire, Li lee 5 | 174) 19 | 174) 19 
mei 80 |1504)153 148 1504] 
Crown Life Assur. (434I c).. 481 5/ 60 61 . 60 

Do paid up in full the PA 
Wagle Life 6;| 63) 63) 63 
Edinburgh Life 1 | 40}) 40}| 403) 404 

socaeeed & tation ; 

Employers’ Liability Assur | iz} 2{ aal ay | 


Y 7h — ad | 7h} } 10 74 64 93July84) 9jJan. 85) 93July85 9}Jan. 86 
Equitable Fire, Limited... 1a) 148) 18) 1g 8) 225) 1¢8|nil Sep. 84/10 Mar 85,10 Sep.85)10 Mar86 
Equitable Reversionary In. 


terest Society, Limited} £500,000 100 |109 | «-. |... l109 v \L073| 5 Oct.84| 5 Apl.85) 5 Oct. 85] 5 menteen ss t 
— re 6 | 23 | 24 | 22 | 2: i | 3) 24 | 22 |149Jan.83/142Jan.84 143Jan.85|184Jan. 86 1854 
Vice Ineunned Aasseia.t ; j) 2) «| 8] 4] 7 AplS2| 5*0ct. 82) 5 Apl.83| nil. since | 
General Assur., Fire & Lafe 5 | 83 $) 8y 6) 9! 8 jlo July84/10 Jan. 85/10 July85}10 Jan. 86) 
General Revers. & Invstmt.| \1223 1225 1122 |} 122 } 91234121 | 5 Sep.84)1l Mar85, 5 Sep.85) 9 Mar86) ii 
Globe Marine, Limited .. .| | 14 g ¢| 14! 1 | 63July82) 3 July83) 5 Juiy84| 5 Julyss! 
Gresham Life (aver. 4/ 16/10 


| 5| 5 Jan.86 86, £33 + 
1 oe oe oe oe on ve | ose | see | 5 July84) 5 Jan.85, 5 July$5| 5 Jan. 86 86, 
Gentian Vicod Lite (asi Cc) 50 | 67 | 67 | 65) 66x, 66 | O| G7 | 59 | 5*Jan.85 5 July85) 5*Jan. 36 7 July86 1884, £2 
Home & Colonial Marine, L. 2} 23 a4} 2 | ‘i | 23) 1 Last dividend } paid in 1876. | | 
Imperial Fire 160 (165 160 |165 | 1\165 |152}) £6 July 84|£2 Jan. 85,£6 July 85) £3 Jan. 86 per share 
Imperial Life |.” 7,500 | 27 | 29 | 27 | 290; 9 6 29 | 24 110 July82\10 or July84/10 July85 51,50) t 
| | 

, 16 | 


t ih ae - f t 
iio 67,000 | 163) 16 | 163 5| 164) 143120 Ang84|10 Feb.85:20 Aug85)10 Feb.86, 
Interntn! Mesias Near L 40,000 3 325 ai 3g 3% 0, 3¢5| 243) 5 Jan.83| 5 Jan. 84) 6jJan. 85 74Jan.86} ae 
Lance. & Yorks. Accident, L| 20,000 4% 4 dy 44} 4 312 9 43) 33/10*Se 84/10 Mar 85)10*Sep. 85) 10 Mar86)1/Mr S5t 
Lancashire, Fire and Life.. ) 136,493 2) Ste) 5H) Sys) 5g) SL) 4 3 9 Std) 44:10 July84!10 Jan.85 10 July85 12bJan.86| 
Law Fire 50,000 24 159| 153) 144) 145 513 9\ 16! 14433 Ine. 83/33 Jne. 84 33 Jne. 85/33 Jne. 86) ce 
Law Life (90/ ¢) divs. p. sh.| 10,000, 100 ; 100 1094|1104'1094 1104} Ore loge pag Oct-84 £24Apl 85)£240ct.85 £24ApL8685, £10t 
“a ries pat Boe. L. Se o~ os ze 23 123° ‘ } O125 (123 ne aes ere Mayes Mon 85} , 
> Uni i i ice ee ae so | wwe | fone Hd ov 82) 3 ve yee 
Legal and General Life.| ‘2v000| 50 | 8| 13¢| isa! i341 1941 ast é| 13$| 125” 8,July82) ShJuly83\ SAJuly84) SiJuly85 1882 | 
Life Association of Scotland} 10,000| 40 87) 31} 31g 31g) 313} | §| 324) 314 174May84 179Nov 84 177 May85 174Nov85 hr os 
,, Lion Fire Insurance, Lim| 100,000 8} ae eS ee ae ; | 1 | 4 nil. nil. nil. nil, — |res75,S51 
Liverpool and London and | 


6} 19 | 153/10*Sep.84/20 Mar85 10*Sep.85|20 Mar86)___., 
6|153 |1423] 5 Mar83| 5 Mar84) 6?Mar85| 5 Mar86'86, £5+ 
5| 614) 59 4 July85/4}jJan.85) 4¢July85 4iJan. 8685, £53 
6) 76 | 71 (6}{Jan.85)6 tj July85 6 }{Jan.85| 74July85! 

6} 7 | 64) 5 Apl83) 5 ApL84) 5 Apl.85| 5 Apl.86 83, 25/9+ 
6| 40g; 40 |12 July$3)12 July84:12 July85)12 Jan.86| 


—~ 
ng ne Semen enn eee 
SO A RR OT I aI AO 


DW NVwW Dis © 


Tse 


co 


wee 


r - . cn aes co meres 
Rea cree enna emrvervusearotvpaitun wns someone wine 


4, 2} 13) 6JApLS83) 58 Apl.84, 5gApl.85) 6fApl.86 
English and Scottish Law 


5 
5 
ance Corporation, Lim. 2 
Life Assurance Assoc. . 


Scenics 
— —_— 


ay pied sar 


Sama 8m 


a 


Hi 
He 
} - 
ve 
: Pr 
\ 


ao nin fami a moms mee aa 


POO BOSE oo 


i bs a sh SR epi 
eS an aetna 


ae Some 


Globe, Fire and Life ...| £391,752) Stock 2 | 293) 293'28%, 29 
Do £1 annuities ....... .... 49,626,  168| 16) 25 | 25 | 244)244x 
London and Lancashire Fire} 74,080] 25 24) 74x) 73] 74) 7x6! 
London and Lancashire Life| 10,000} 10 14} 4 | 43) 3i| 
London & Provincial Fire, L.| 100,000| 10 1h; ye 8) os 
Loudon & Provin. Marine,L.} 50,000| 20 2| 45) 43 44) 
London Assurance Corpor | | 
ation,Fire,Life& Marinc| 35,862 12}) 57 | 57 | 55 | 
Manchester Fire 50,000 2 3¥5 38) 3x5) 
Manchstr UndrwritrsAssnL| 32,750 1} 13) 19 
Marine Insurance, Limited] 40,000 30 | 
Maritime Insurance,Limited 50,000 
Merchants’ Marine, Limited 50,000 
National Ass. (Fire & Life), | 
Treland 4,000 25 | 46 | 
National Boiler Insur., L| 10,000 23! 8! 
| Ntnal.Guar.&Suretyship, L.| 50,000 2) 44) .. | 
National Marine Insurance, | 
Limited 35,000 | 2) W 1? 8 24) 14) 8 AplL84 3*Feb.85, 5 Nov85 6*Apl.86 
Werth British & Mercantile, | jee | 


: 
_ Hire aa:l Life 100,000 6 33 | 34 | 33 | 34) 338 4 8 3 3545 32 
Northe:i: .‘ssurance, Fire | 


: 
854 }£1ip.sh.A pL&Oct83 £ p.sh. Apidos 1 
| 
and Life (5¢¢) | 30,000} 100; 10 | 50 | 50% 50| 50 | 4 0 050% 4324'20"Dec.84:20 Ine. 85.20" Dec.85/20 Ine.86 85, £24 + 
Norwich Union Fire Office! 11,000 100/ 12/814) ...|.. | 8141 81g/-... |. 1. 41 }Jan. 83 33}July83'33}Jan.84/334July84] 
Ocean Marine 40,000; 25 fy 59, 5i| 54) 54) 5y_ 6 16 3 Gh) St Sh Be 2 Feb.8474 Feb.85| 74Feb.86}  ... 


13,215) 92,% oy 9) 9} 83 8% 8% | 610 $ a 83) 74Sep. 84 4¢Mar85 7 24Sep. 85 5,';Mar86 io 


tna 
mm SD 


| 278 30*Oct. 84185 May85 40*Oct. 85 75 MayS6! 
24 | 6 Dec.84) 6 Jne.85| 6 Dec.85) 6 Jne. ise 


~ 
~ 


5 643 5 May83) 8 May84| 8 May85 10 Mays6 . 
a0 July84)10 Jan. 85,10 July85 10 Jan. 86 5 %, $5 tf 


~ 
~r 


(iin carrentals icaeatannnatatatat 
SUeegkiens sae 

&< 

$ 


ve 


| eee } oer eee | oe wee 
4 10*July84 20 Feb.85,10*July85 20 Feb.s6| ove 


gr 


w 
$9 69 Sm oo or 
at eat = 


| 46 (12 Oct. 8425 Apl.85.12 Oct. 8528 Apl.86 

| 3t/10*July8410 Feb.85 10*July85 10 Feb.86 

i) 1¥5 12}Mar83 10 Mar84)10 Mar8510 Mar86 

0| 305) 234383 in 82412 in 841% in 84419 in 85 

3, 33) 375/10*July84 10 Feb.85'10*July85 10 Feb.86 
| 24 13| Last: dividend), June, 1874 


mm 
Bt Ow ON 


| 


‘Jan, Jly. 


MAIAAwW DD w cow & 


me 


—_— 
= CO 
a 


{ 
| 51 | 44 /12*Aug84'16 Mar85'12*Aug8516 Mar86|_ ... 
| 84) 68130 Aug84/10*Jan. 8530 Aug85 10*Jan. 86 83, 10/ + 
| 48 12,July82 124 July83 124 July84 124July85 83, 1/6 + 


> = 
moo SD =~ 


oS AAR 
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Note.—If a bonus be pai ro usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; ¢ Added to capi i 
4 


; Included in dividend.—Bonus every 5 years—{aot included in the “ yield” column) 
————_-_. a nnn tinal 
Rm 


<ctancdERR RIES aa 















































aa = 

| | 1882, 

4} NAME lgie 
li 


AllianceBrt.&For.} 41 
Alliance Marine...| 28 
Argus Life.........] ... | «+ 
Atlas Fire & Life..} 20 | 


Boiler and Steam..; 68) 





British & Foreign 


Marine.........++« 24 
British Re-Insur...| 23; 
Briton Life......... ‘ 
Caledonian......... 83 


Church of England 
City of Glasgow...) 7 
CityofLondn.Fire| 1] 
CityofLondnMar.; 2 
Clerical, Medical.) 46 | 


Comm’rcial Union| 26 





County’ ....cnassseons 142 | 
Crown Life......... ; 

Do paid-up...... sash la 
Eagle Life......:... 7 


Edinburgh Life...| 44 
Employers’ Lab...| 3 


Eng. & Scott.Law.| 7}; 


Equitable Fire..../ 34 
Equitable Revrsn |110 | 


Equity and Law...| ... 


Fire Insrnee Assn.) 49} 


CITE a oseccsonsas |} 8%) 
(General Rev’rsnry} ... | 
Globe Marine...... | 23 
Gresham............ Pte e Vontes 
(ruardian............ | 7 


Home&Colonial...| 4 | 
Imperial Fire......./155 
Imperial Life......| 24 | 2 

Indemnity Mar....| 21 | 16} 





International Mar| 28) 
Lancash.& Yorks..| 43! 
Lancashire........, | $3] 
Law Fire ........... 
Law Life............ 124 115 
Law Revers’nary| ... | ... 
Law Union......... 
: 
Legal and Genera!) ... | 
Life Asso. of Scot.) 29 | 
Lion Fire ......... aes. 


Livpl.,Ln.& Globe} 221 





Do £1 annuities| 243) 207] 2 


43) 
Lon. & Lane. Fire! 5t} 4H 4% 


Lon. & Lane. Life} ... | te ids 


Lon. & Prov. Fire! pm | dis é| 
Lon. & Prov. Mar.) 54! 4h 5 | 


















Ll 


Londen; 4.4... 58 61) 
Manchester Fire.. 63, 27 38, 2 
Manch Undrwrtrs| ... a sy er 
Marine ............ | 294) 24 | 29 | 1 < 
Maritime .,....... | 24 54 6 | 
Merchants’........, | 28! I 1 
National............ 59 } 53M 55 
National Boiler...| 59) 5H 7 | 
Natnl. Guarante ad 31 2 | con 
Nat. MarineInsur. eee 

North Brit.& Mer.! 35 | 274 30 
Northern ........._ | 54}, 48} 49}, 
Norwich Chine. ia 

Ocean oo, 64 





P. . i ’ 9} f 8 
fatrioticAssurnce| 104: 941 103) 


Tinea eee eee 


ot PRICES IN 


32 
63 


63 


0 








INSURA 








. 1150 |147 
... | 63 | 50 
. | 75 | 55 

| Gi 7}; 6 
|... | 43 | 403 
| 1 2h) 1g 
} 

| 6H 6h) 53 


| 


109 109) 104 


| 


193] 25 | 20 
jy) 3 
94 8 

1233/1177 
yy i 
65 | 57 
1} q 
1573149 
25 | 22 
153) 14 
31) 2%, 
Bi! 3y% 
Bil 44 
16 | 144 


27 #5| 234 
25 | 234 
73} 44 
4) 23 
Ys} 4 
43| 34 
523! 43 
3} 34 
1g; Ig 
293) 264 
3H 3 ey 
1} 3 
56 | 51 

| 
6 6, 
43| 44 
2) 13 

34 | 254 
45 | 40 
814. 74 
6} 44 
93 9 
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NCE COMPANIES. 


38 ~ Rothschild. R. Lewis, S.|Bartholomew lane, Bank, E.C. 


ADDRESSES. 


| 
| 
| 
| 


The Markets 
where chiefly 
dealt in. 


"Dealings Limited 





} 
\London, &e. 


\Capel ct., Bartholomew lane, Bank. London. 


64 |C. J.Galloway. P. Hartley, S. 167 King street, Manchester. 


J.Congreve,S.274 King st., Covent garden, W.C.|London.* 
92 Cheapside, E.C. 


London.* 
} 
|Manchester.* 


[26 Cornhill, E.C. 


23} |Thos. Chilton. W. D. Pritt, M.|Exchange bldgs. West, Liverpool ; Liverpool, London 





[Benj. Newbatt, A.S 
154 |A. R. Scoble. 


614 \C.S. Percival. A. MacKay, S. 
| 
6} |Sir Geo. Russell. G.Humphreys, 


40% J. W. Tawse. 
14 |Lord C. J. Hamilton, M.P. 


S 8S. Brown, M.S.) 
IS] 


63 |J.R.Bulwer,M.P, J.H. Williams, 
[A.S. 
1}} Henry Harrison. D.R. Paterson 


G. L. Bennett, 
1484 Lord Kinnaird. 8.A. Beaumont,| ¥.D.] 


1072 |\Inrotation. F.S. & C.H.Clayton,| 


24 J.M.Clabon. G. W. Berridge, 


4 Col. Kingscote,M.P. W.P.Clire 


1234 |E. Walmisley. D. A. Burnstead, 


] 


1} |E. Walmisley. 
| W.H.Thornthwaite. 


59x A. G. H. Gibbs. T.G.C.Browne!S.] 11 Lombard street, E.C. 
T. A. Clark, S./8 Royal Exchange, E.C. 

E. Cozens Smijith, M.S.) 
J. Chisholm, A.|M.] 1 Old Broad street, EC. 

C. Corke, S..13 Great Winchester street, E,C. 


] |J. Anderson. 
524 F.F.Lidderdale. 
244 J. H. Hale. 

15 (D. Larnach. 
| 


| 


|49 Spring gardens, Fountain street, Manchester.* 

W. Beaman,}4.S.}429Strand, W.C. [Manchester.|London.* 

enne, S.] 19 George st., Edinburgh.'Ednbrgh, London. 
9&10King st, Cheapside; & Ednbrg. Ednbrgh, Londn.* 
28a Renfield st. Glasgw; King Wm.'Glasgw, Ednbgh.* 
M.| 101 Cheapside, E.C. [st., E.C. London, 


3 Royal Exchange buildings, E.C. London. 


1885. | Clos r4, 

—|——_ —}-——_] ing | Secretary (S), 
# | 4] Price| Chairman. | Actuary (4), | 
&, | & | Dec., | = 
m | 3 | 1886. | Manager. 
38}, 32 
27 21] 26 D. Owen, 8. 
oe | ... |R.E.Arden. 

163 143 153 Sir W. S.W. Baynes. 8. J. Pipkin, S.] 
} 
64, 6} 
243 217; 
Ys| Ys 4 [Thomas Dickens. 
} te 7;|B. W. Richardson. 
238) 173] 22 |Hon E.C.8.Elphinstone.D. J.Sur 
4, 33) 33 |W.Emmens. H. M. Baker, S. 
Sfx) 74] 874) W. Paterson. F.F.Elderton, 4. 
sg 4 SirH. E. Knight. L.C. Phillips, 
14, fF 4] R. Borrow, S. 
52 | 48] 51 (Rt. Hon. Sir J. R. Mobray, M.P. 


iS ] 





B. F. Cobb, 8./79 Cornhill, E.C. ; Manchester. 


J. Allen,|S.] St Mildred’s House, Poultry. London.* 


13 St James’s square, S.W. 


79 Pall Mall, S.W. 
G. M. Low, .W.|22 George street, Edinburgh. 
$4 and 85 King William street,E.C. London. 


J hugh, /.] 66 and 67 Cornhill. 
8} SirA.Lusk,M.P. G.S. Freeman,|M.] 103 Cannon street, E.C. 
'4.& 8] 5 Whitehall, S.W. 


London.* 


19 and 20 Cornhill, E.C. [hill, E.C.'London. 
] 50 Regent st, W.; 14Corn- London.* 
188 Fleet street, E.C. 


|A.S.] 


London.* 


London. 
Edinburgh. 


12 Waterloo place, S.W. ; 120 Ednbrgh, Londn.* 
[Princess street, Edinburgh. | 

\8 Corporation street, Manchester. |Manchester.* 

Joint Secs. 10 Lancaster pl, Strand.|London.* 


18 Lincoln’s Inn fields, W.C. London.* 


London.* 
Londen.* 
London.* 
London, Mchstr.* 


London. 
London.* 


1 Old Broad st., E.C. London, &c. 


London, &c. 
London. 


213G B Royden. W.W.Clay,S ‘Exchange buildings, Liverpool. _ Liverpool. _ 
31 J.B.Northcott. Ch.McBride,M_|S.] 33 Princes street, Manchester Manchstr, Livrpl. 
4z N.Shelmerdine. G. Stewart, ¥ Exchange st,St Ann’s square, Man- Lvpl,Manch.,Lon. 
15 |A. W. White. G.W. Bell, S.|114 Chancery lane, W.C. [chester. London.* 
074 In rotation. Griffith Davies, A.|Fleet street, E C. 1 London.* 
231 \E. J. Bever. C.B.Clabon, S.'24 Lincoln's Inn fields, W.C. London.* 
33 J. Cudden. F. McGedy, A.S.126 Chancery lane, W.C. London.* 
13 G. B. Gregory, M.P. E. A. New ton, A.M.] 10 Fleet street, E.C. London -s 
32} Rt.Hon.Earlof Stair. J.T.Smith, W.] 82 Princes street, Edinburgh. Edinburgh. 


# \J. 8. Forbes. 


74 \D. Graham, 
34 \Col.Kingscote, M.P. 


4h J. Borradaile. 


T. B. Bell. 5 Lothbury, E.C. . ; ‘ 
274 |G.H.Foxdale. J.M. Dove, JS. 1 Dale street, Liverpool; 7 Cornhill. Liverpool, London 


241 |Sir C. Nicholson. A. Hendricks, 4.S. in London ] . 

C. G. Fothergill, /.S.] 11 Dale street, Liverpool. 

: W.P.Clire hugh, .A.} 66 & 67 Cornhill,E.C. London.* 
'3.|E.C. Morgan. Henry Williams, /.] 11 Abchurch lane, I 

2 J. Daniell, M. 2 Royal Exchange buildings, E.C. 

46 |Wm. Rennie. J. P. Laurence, S.7 Royal Exchange, Cornhill. 


London.* 


London.* 
Liverpool, London 


London. 
London. 
London. 


lane, E.C. 


3} J. Chadwick. J B. Northcott, 5.96 Cheapside, E.C.; & Manchester. Manchester. 


143 /G. Robertson. 
294 |J.R. Engledue. R. J. Lodge, 


F. G. Freeman. 10 Bank street, Manchester. 
M.20 Old Broad street. E.C. 


'Manchester,* 
London. 


W. Relton, 8.40 Brown’s bldgs.,Exchange,Lvrpl. Liverpool. 


3.2,|W. H. Haynes. ae as a * 
i} J. A. Steel Alf. Dawson, S. 37 Cornhill, E.C. . on 
51 {In rotation. H. Engelbach,A.S.3 College green, Dublin. — 
oe ; * 
5 \C. Thompson. J. Thistlethwaite. 24 St Ann’s square, Manchester. |Manchester. 
4; W. Smith, G. T. Chiene, Mf. 67 Géorge street, Edinburgh. oe 
naon. 


1}? Hon. H. W. Petre. 


33 |D. Davidson. 

J. W. Cater, Lond. Chairman. 

434x Sir W. Miller. James Valentine, 
| 


WwW. Gray. 2 Threadneedle street, E.C. 


F. W. Lance, §.\Edinbrgh; 61 Threadneedle st,E.C ‘London, Ednbrgh. 
[gate st., London, E.C.} : 
M | 3Kingst., Aberdeen, & 1 Moor-/ Abrdn,Edin, Lon. 


814 Sir Thos. Beevor. T. M. Grant, . Surrey st, Norwich; 50 Fleet st. London.* 


6} J. W. Cater. 


Alfred Price, S. 2 
i. 9 College 


9 |In rotation. B. H. O'Reilly, M.9 College green, Dv 


and 3 Old Broad street, E.C. 
een, Dublin. 


‘London. 


‘Dublin. 


een 
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es eee 
PRICES OF THE PRICES OF 
CAPITAL. Monra. | Last Last yrs.| 1886. DrvIpDENDs. 


| ened EPI te 


ak 3 | Siawal & 3 Last Four Dividends. L 
s b : ness |a 2 ast 

| (¢) ee nam | | Price. | m z Rate per Cent. per Annum. Bonus 

. | Done. |PerCent.| | A * Interim. 'pr Share. 
di | — 
4 61 | 59 \£4 May83'£4 May84'£4 May85 £4 MayS6 per share | 
6 2273 203 (£440et. 84\£6 Ap - £450ct.85 £7$Ap1L.86 per share Pel 
O «4, 3) 2hJne.83) 24Jne.84) 2}Jne.85| 4 Jne.86 6% ’82 Phi 
5, 36 | 83 |12}Feb.83 124Feb.84)12} Feb.85 124 Feb.86 183,531 Pos 
|... | wee | 5 July y84| 5 Jan. 85, 5 July85, 5 Jan.86 82 5330s Pre 
5| 3 | 2810 May3310 MayS4) 8 May85)10 May 86) Pri 
10\ 94| Sg) 3/-Sep.84) 5/- Mar85 3/-Sep. $5) 5/-Mar86 1/ Mar86 Qu 
6| 3:3| 34] 64Jan.83) 62Jan.84) 74Jan. 85|10 Jan.86| Ra 
0\1083}107 | 5 July84) 5 Jan.85) 5 July85| 5 Jan.86)__,, ve 
O| ... |. | 5 July84) 5 Jan.85) 5 July85| 5 Jan.86}_... Re 
0} 8\ 7 |85 Oct.84/85 Apl.85/85 Oct. 5/85 Apl.86! 1882, | 


4 405 390 (32 July84) 8 Jan. sid July85| 8 Jan.86)_.., Ro 
| 64] 53/20 May82/20 May83/20 May81/20 May85) 

b 334] 324/50 Aug84/33}*Fb.85|50 Aug85 334*Fb.86\10 % 1885 Ro 

es it 9 Sep.84| 9 Mar85| 9 Sep.85| 9 Mar86|__... > 

23) 6 Feb.83' 6 Feb.84| 6 Fe 85) 6 Feb.86/1884 1/-+ ¥ 

21} 6 Mar83| 6 Mar.84| 8 Mar85) 8 8 Mar86, ... | oe 

13| 0 May82| 5 May83| 74May84| 7}May85|_... a 

a ae 4 Aug83| 44Aug84 44Aug85 in 06 

Ra) sesh 6 May84| 6 May85| 6 May86| se... oe 


143/20*Nov84\20 May85|20*Nov85|29 May86)'82, 12/+ _ 
43) 4} Feb.83| 44Feb.84 44Feb.85/ 5} Feb.86 we 
ae ode 10 for 84/12 for 85)14 for 88 6 35 e 
103}... (10 for 84/12 for 85|14 for 86) j°* % “ 
| i 10 Jan.83/10 Jan.84)10 Jan.85|10 Jan.86| ... - 
Thin in 82 | 5 im 83 | 32 in 84 | 5 in 85 (MarSep. 


me 


| Pelican Life ek : 
Pheenix Fire baa oe wee |2233) 2273, 224 2273 py 
Positive Life, Lim............. 3. |: 
Provident Life 334 35 334) 35 > | 
Prudential Assurance, Lim. sak | 
Queen—Fire and Life 28x 244 38! 2H 
Railway Passengers 9 
Reliance Marine Limited... 2) 38 fs) 38 
Reversionary Interest Socty. aan 108 1084 108% 

Do New i k |. + 
Rock Life a 8} 8] 
Royal Exchange Fire, Life, 

oo Marine . 400 |4023/400 4025, 
Royal Farmers & General 64) 54) 6, 
PN LEE OD siincicidisraxtsingund 
Salop Fire Office 
Sceptre Life 
Scottish Accident Ins., Lim. 

Scottish Imperial, Lin—Lile 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 

surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 

Do do 
Sea Insurance, Limited 
Shrops. &N.Wales Fire Office 
Sovereign Life -s 
Standard Fire Office, Lim. me e 
Standard Life 46} 45 | 464) 

i 4 | 433) 44) 43} 4H) 
Star Life Assurance Society Bee Bd wns) ore | 
Sun Fire (divs. per nen we . [430 |435 (425 430 
Do Life ,, 10 1034) L05 102 1034) 
Thames & Mersey M: arine, L. 124) 13 | 125) 13 | 
Union—Fire and Life 20 |545 (550 i540 | 545 5 
Union Marine,L. (Liverpool) 34, 5 | 5! 43| 5 
United Fire Re-Insurance,L. 103) | 104) 103, 
Universal Life Assurne. Soc 39 | 39 41 | 
Universal Marine, Limited.. | 8, 8} 
University Life Assurne. Soc Veet 
West of England Fire & Life | 574 
Yorkshire Fire & Life (24/ c) 504 
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In liqui dation. on Q 
0; 49 | | 443/20§Novs4 208 May85 208 Nov 85); 20§May86 1881 || I 
1\ 5ge| 4%) 5 dan.82| 5 Jan.83| 5 Jan.84) 5 Jan.85)__... S 

5 Jan.83) 5 Jan.84| 5 Jan.85| 5 MarS86) 'S4.6119/¢ | 5 
$1435 420 £2] in §2)£22 in 83)£22 in 84)£22 in 84\Jan.July 9 
2/1055) 98 }27/-Jly. $4|27/-Jan.85|27/-Jly.85|27/- Jan86|1878 12/+ || | br 
4 13 | 12 40 July84|20*Jan.85/40 July85/20 Jan.86| ... 
0550 |540 1203 uly84 120Jan. 85 120July85 120Jan.86) _—.. 
0) 5}! at 74Jan. 83) 74Jan.84 74Jan. 86 
6) 11 | 5*Oct.84| 5 Apl.85| 5*Oct.$5| 5 Apl86|_... 
10: 41 \ 37 |334dne.84/10 Dec.84/334Jne. 85,10 Dec.35) 21 
& 94 | 83) ‘10*July84! 20 Jan.85 10* July85, 30 Jan.86|_ ... | 
5| 8t) 7 | 5 Jne. 83| 5 Jne.84| 5 Jne.85) 5 Jne. 86/2I in S5t 
0, 58%) 56}, 8 July84) 8 Jan.85) 8 July85) 8 Jan. 86 , 
0 50}| 50 |36 for 8336 for 8442 Apl.85/42 Oct. 85 
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| 
+ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be ee ae a 80 pees is included in the dividend. «. Bonus every 7 years. 


+ Paid i in cash ; 





MISCELLANEOUS COMPANIES. 


PRICES OF THE |Last two! PRIcESOF 
i ee 


Monts. DIvIDENDS. 


Last Four. 
Blnce.aft 
Rate % per Annum, including Bonus. |Last Div. 


E/E non paee 2 
rice, 

| BE | ne. | PerCent.| = 

piANAL COMPANTES. | 1 oul me Zea | : : Seem 
arming Da VADs 75) Stock |100 135,115 (113 115 | 1145 61153112 | 4 Aug84 4 Feb.85) 4 Aug85) 4 4 Feb.86) 
Do 4 % debenture stoc'... £797,400 Stock |100 11351134) 1125)1224) 1124 0 1135 112} 4 Jan. 85| 4 July85) 4 Jan 86 4 July86, ose 

Bridgewater Navigation, L. 100,000, 10| 34 9% 98) 94) 98 ‘ 2 98 86! 5*July84. ll Fok 85 5*July8511 Feb.86 Bnusof 4, 
Do 9 fe preference 10 | 10 | 144) 148) 14g} 148) 14 9 142 1333) 5 July84) 5 Feb.85| 5 July85| 5 Feb. 86| for '85 

Coventry Canal 500; 100 |100 (215 | ... 215 | 212 3216 214 | Sep.84.11 Mar85|11 Sep.85,10 Mar86 

Delaware & Hudson Canal, 


$100 shares . - $20,000,000; $100)1024) ... 7 Jne.85\ 7 Sep.85| 6 Dec.85) 5 Mar86 


Do7 % Ist Mortge. (Penn- 
BY lvania) 1917...........-| 5,000,000) ... /1024/138 /141 [138 141 | 1373 | 6141 |1354 7 Sep.84| 7 Mar85| 7 Sep.85| 7 Mar86 
1134/1172) 1163 O12 1134) 7 Oct.84) 7 Apl.85| 7 Oct.85| 7 Apl.86 


Do 7% bonds at 190i, 1894 $2,000, $1,000)1024)117 \117}! 
Droitwich Canal(g guaranteed 
by “ Sharpness”) 100 |100 |186 {187 |185 /186 | 185 } 0187 |185 | 8 Sep.84) 8 Mar85| 8 Sep.85| 8 Mar86 
Droitwich Junction Canal ay 2Uk 20 | 20 | 20 | 20 | 194) 19 3 ein v4 » 
Francis Canal, Hungary, 6 % | . a oe 1 ee ee 
Ist preference 100 100 | ... | . ose ose £ May76| 21,109 
Grand Canal (Irish) Stock |100 | 28 | 303) 28 6) 32 | 28 1gSon 84 “ktaees T4Sep. Bol 1gMand6 
Grand Junetion Canal . ; 100 a .~ ree (Ld | 7116 113 4 Dec.84 4 Jne.85| 4 Dec.85| 4 Jne. 86) 21,109 
ee nas 10 153} 15 St 0. 15}| 15 | 6 July84| 6 Jan.85| 6 July85| 6 Jan, 86|" .. 
neaster Canal ( ‘) 47} 433), * se on” Ass |... (Shs. convierted into N.W, Rily. 4% Deb. ‘Stk. 
care aa Canal . £401, 665) 139%) ... 4374 442 437} 442 438 5) 4574, 435 |10/ Nov 84| 8/ May 85/91 Nov 85 ¥ May86| 13,798 
xford Cana aniline 100 joo tg | ogc sie | HS | vs om | vs pone | 74Mar84) 74 Sep. 84 74Mar85| 74Sep.85 , 


SSS. eee 
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INSURANCE COMPANIES—Continued. 


MaRKET Prices 1n——_— 
o. Clos- | Secretary (S), The Markets 
“| ing | y | Manager (M/) where chietly 
I =s0e Chairman. or ADDRESSES, dealt in. 
a | Actuary (A). *DealingsLimited 
ooo. } 


Ke | en sesh ns 


Pelican oe cea aes bce: mes bce oe be [n rotation. R. Tucker, S.70 Lombard street, E.C. London.* 

Pheenix ar Stith) etal ail oat. e 4 |W McDonald, F. B. McDonald, /t. S.] Lombard street, E.C. London. 

PositiVe ...++secere | 4/9} 0 | le! * Hn.E.R.Bourke.A.G.Mcknzie.M/34 Cannon street, London. Manchester. 
Provident ..--eeee.) eee posse Pree | vee Pee | vee Be » Adm. SirG.King,K.C.B. S.A.Beanmont,M.} 50 Regent street. London.* 
Prudential Jove fees Bees | cee Bones | cee Pie | oes .-- |Edgar Horne. W. J.Laneaster,S. Holborn bars, E.C. London.* 

Queen : 16) = oes 2g +. H. Jackson. J. M. Wilson, Jf.|Dale street, Liverpool. Liverpool,London 
| Railway Passngrs; % 93; 94 i 63 4 |H.M. Farquhar. W. J. Vian, S.'64 Cornhill, E.C. London.* 
| RelianceM’rine,L.| 34 2} <r 2} | Sap 375 L. R. Baily. Thos. W. Dixon, 8./Exchange buildings East, Liverpool. Liverpool. 
ReversionaryIntr.} ... | . W. C. Morland.Hon. G. Pepys,S. 17 King’sArms yd,Coleman st,¢.C. London. 

Do new wevevees | eee | ves Pores | nee Bove | vee Bovee | one F 

Rock Life | 83 7; 2}. 4 42) OF {n rotation. G.H.Crisford, 4.|15 New Bridge st, Blackfriars, E.C. London. 
RoyalExchange... 3 2 | 5 3 J. S. Hodgson.E, R. Hancock, S. Royal Exchange, E.C. ‘London.* 





Royal Farmers’...) «+ | s+. Pees | cee Povee | oe 4 5é { Alf. Denison. John Sharp, 8.3 Norfolk street, Strand, W.C. London.* | 
Liverpoel,London | 


— 304 33) 274) 324 / &.Brocklebank.J.H.McLaren, M Liverpool. 
rae : * | W. Wainwright. J.B.Johnston,S.|29 Lombard street, E.C. 
Salop Fire J cee po wee Bocce | cee Bees | wee ‘ tS. Eyton. H. J. Salisbury, 8. The Square, Srewsbury. 
| Sceptre Life vee | eee Piece | vee Piece | cee Powe | eee [In rotation. J. G. Phillips, S./40 Finsbury pavement, E.C. Loudon.* 

Scottish Accident} 18) 14] 1 #6) 27/ } 35, 23) 2t |C. T. Couper. M. L. Martin,#.&|M.] 77 George street, Edinburgh. Elnbrgh, Glasgw 
Scottish Imperial} 1 ye} 19/6 1 tee | eee # A. Drew. T.W.Watson,/.|151 West George street, Glasgow. Glasgw,Edinbrgh 
Scottish Life in ] ; 3..21/6 5 5; John Cowan. J. Sorley, A. & §.|Edinburgh. (Edinburgh. 
Scottish Metrop..| ... | ... 2; Iz 4) lta ? J.H.A.Macdonald.W.G.Bloxam.|M.] 25 St Andrew sq., Edinburgh. Edinburgh, 
Scottish Pruvneial} 153) 144) 1: fi i138 4 J. Webster, M.P. Ch. Gordon,S./93 Union street, Aberdeen. Abrdn, Elinbdr h 





Scottish Rever el 26; 1g $}  3y i J. Tawse. J. A. Robertson, M.'10 North St David st, Edinburgh. Edinburgh,* 
Scot. Un. & Nat, A\ 3a] 3) 3 | 23 in Rotation. J.M.McCandlish, 4.35 St Andrew square, Edinburgh./Edinbrgh,Glisgw. 
Db — B j j | |P. Pattison, 8. 
| Sea 4 2 ST OH 44 d¢4 R. P. Wood. W. Bates, 8. Liverpool. Liverpool. 
Shropshire&N.W.) . os jaw Eady: : Thos, Southam. Griffiths Davies| M.- Der.] The Square, Shrewsbury.| 
Sovereign i ede ie Meee Taba Melt oss Base | cee “ees Geo. J. Row, S..110 Cannon street, E.C. 'London.* 
Standard Fire ...\hdis} 3}dj 2}d) 5 i 4 § ErnestNoel, M.P.J.H.Midletn.M 76 King William street, E.C. London. 
Standard Life ...| 74), 50 | 59 | 46H ¢ "| 5 In rotation. J. H.W. Rolland.|3 George street, Edinburgh. Edinbrgh,Glasgw 
Standard Marine! 63) 5} | 43% 3.1 5%)! 5 John Gick, S. Brown’s blings,Exchange,Lvrpool. Liverpool. 
Star Life ay Se ee ee ee en Sir W.McArthur,M.P. W. W.Balynes, S.] 32 Moorgate street, E.C.,London.* 
i 465 [445 sy: 1 ccs Mibeew | cnn. ED Aa 25 F.H.Norman. E.H.Mannering,S.| { 63 Threadneedle street, E.C. |London.* 
vee | see Bocce | cee Pooee | ove | H. M. Farquhar, 4.S | | 60 Charing cross, W.C. Londen.* 
| Thames & Mersey} 14 | 114) 1: ‘ 5 W. Paterson. N.P.Ryley,S. Royal Exchange buildings, E.C. _Lon.,L’pool. ,Man. 
Union 550 515... | ... F... | ... 570 15 S. Soames. C. Darrell, 8.'31 Cornhill, E.C. |London.* 
Union Marine ... 54) 43] 53) 4M 5} 54, 43 5 T. D. Hornby. W. Gow, M. Livrpl.& Lond. chambers,Liverpool.| Liverpool, London 
| Unitd Fire Re-Ins} 153) 10 Ay 114, O27 § Thos. Brooke. J.N.Lane,S. M.|14 Marsden street, Manchester. |Manchester.* 
Universal Life ...) 42 40 | 42 ne gee ‘ J. F. Leith. F. Hendricks,S. | King William street. E.C. ,_London.* 
Universal Marine) 9 | ; Sir J. Lubbock, M.P. A. Tozer,S. 35 Cornhill, E.C. ‘London. 
| University | ss et ee oe ae ee | 6¢ J.C. Wray. C. McCabe, S.'25 Pall Mall, 8. W. London.* -s 
West of England) 56 | at si Ee Lewis Shapter. M.v. K.J.Gray,S.] Exeter. 
| Yorkshire Leiet dh itt wives asa, OO 5 R.H.Bower. J.A.Cunninghame, S. & M.] York. 
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ve | ees 











MISCELLANEOUS COMPANIES. 


er te , — - 
$e ae Secretary | The Markets 
ing $ where chietly 

rehl! ADDRESSES. dealt in. 


| 3 3) 43 $s | 3; | + | Price Chairman. 


| 

| 
NAME, | ) | 
| | & | Dec., Manager (4). | 
| 


*DealingsLimited 
| 1885. 
} ; Ne 


OANAL. seme sna oan itt 
Birmingham 110 |10531103!106 [1163'107 [115 107 | 113x R. Moon, W. W. Pilcher. | Birmingham; & Lon. & N.-W. Rail. Seno 

Do 4 % deb, stk.'108 |105}{110 (107 J115 107 $115 |107}} 113x s , 
Bridgewater | Re 73) 64 8 7 9 | 7 812 J. W. Cropper. John Oldfield, | S.) Albert square, Manchester. cere 
Do 5 % pref #} ... |. 134) 124) 13g 127144, /13 2.) 1343 ‘Birmi . 
a ‘ Be Sus ty heen 283 234 215 rT be - i me ee i ctiatinnias lane. EC Pe 

aw | | | | oo | ck Agents— Messrs Morton, y ley ’ a y E- . 
ee e pe Py ee Pe Pe ‘Gliese leew York. Thos. Dickson, President. py mere 
125 fiz 122 |132 123 140 128 oor 
Do7% Bds, 1894122 |112 [120 (109 }1224 114 [121 |116 aio \Birmi ° 
Droitwich 185 |180 187 180 187° 1774 188 - 4 Gas street, Birmingham. | irminghem. 

hin —- . . irmingham. | Birmingham.* 
Droitwich Junctn| 21 19}] 20 | 19 | 20 | 194 20 | 194 ¢ W. G. Postans. W. D. George. | CanalOffice, 4 Gas st., Birmingham. * 
Ri - = : . oad street, E.C. (London. 

34| 25139 /20]...|... |... |... ] .. Agents—Messrs Thomson, Bonar, & Co., Old Broad stree (Dublin : 

GdCanal House,Jamesst.Harbour, Dublin, 
21 Surrey street, Strand, W.C. . Lona, Birminghm., 





Do 7% lst Mort!130 


Grand (Irish)......| 49 | 43 | 43 | 38 | 41 | 333] 35 | 31 Brindley Hone. W. D. Cooke. 
Grand Junction.../112 |103 [108 |101 }116 |101 [116 1054 Hon. R. Howe gs ee | 
nents. eh ial a | | oe AL Sr aoasee & London & H.-W. ail Rosettes 
‘ og) SO fF ol | . : < . | Oldhall street, Liverpocl. |Liverpool, Leeds. 

aes Li 77 & 485 |451 [473 | ‘Alf. Harris. John Lee. | Oxford. . =" |Birmingham.* 


ER A ee ey RY 
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MISCELLANEOUS COMPANIES—Continued. 
a ay PRICES OF ee nen. 
| PRICES OF THE | ao yia| ae6. | enblooeeaen 
| CAPITAL. | MonTH. | Last lSeorenied re are ee ees iad : 
2 2s ,? | Busi- lat Latest) + +: Last Four. i \Resry. & N 
NAME. e | 2|2| 8 | ness a\é Rate % per Annum, including Bonus. _Bine. af, 
Number “Tr "| Par & || & | $ | Done.| =e 3 “Te Interim LastDi — 
| S| tO Netty | ST | A | PerCent) | A elemento OANA 
Plogent’s Osaal Oty ADocks| eo] oe: dl | 85 | 4 Oct 84 4 A 185) 4 Oct 85 4 Apl.86 ae 
vegent’s Cana! Ci F - 5 43/425 3 92 | 85 ‘ p et. 85, \pl. si 
sete tas ’ _ oe ir 083 aes | 85 hol 10151005 101 101" 444 6 1024 11003, 4Aug84 43Feb. ‘a *tAugss 43F eb.86 ve 
Rochdale Canal ............... 9 om | shi 
D ks &Gloster' | } | } | j | { 85 IN 7.85 
| aaa Navigatn.| £308,7824| Stock 1100 | 20 |... | oe A | 0 May84) 0 Nov. 84 ie Ben 8 5 Meee! : 
| oon £100,000 Stock {100 | 99 {100 | 98 | 99 | 101 | 2 25 s't02 | 9 | 98 | 54Sep 84| 5{Mar85, 54Sep.85| 0 Mars6 Do 
| .,Do.58 % preference B £100,000) Stock |100 br: rr 643) 65 | 65 | 3 26 10| 654, 64 | 2pJuly84 2hJan.85| 2hJuly85| 24Jan.86 set 
| Shed Canl (Man. 20, i $00] Stock {100 |103 108 103 104 | 103 | 477 3}107 1100)| 5 Mar 85| 5 'Sep.85| 5"Sep 85) 5 Mars6 sall 
| Staffordshret WorcesterCul £210,000) S c Ml 12 113 | 12 4 0 3 L14y 112 4iJulyS4 4iSan. 85; 44July85| 44Jan. 86| 10'888 . 
Do 44 % debenture stock; £17 oO 1434143) 113 | 93 | gr 4 5 6 96 | 93 | 3hAngs4 3hFeb.85| 2fAug85) 2¢Fe b.86) Stour 
| Stourbridge rsunrsamenaane | anni — 1434) eal 8 84 8384) 84914 2 € 88) 824) 16}July82 1 7 {J uly83/174 for 8417 yafor 85 240,430 - 
Warwick & Birmngiim Gani! 1,500 100 100 | 7071/69 70 69 | 4 2 71 | 624) 3 Nov.84 3 Pee, 8 Nov.85) 3 May 8 q ol! 
bendecn Gas-Annuitics «1 26,000) ai “al al. | =| a iis 3 9 3 74] 7hLO AugS410 Feb. — anghti Feist aber 
| Aberdeen Gas Annuities vee} ‘ | | ; 
1) Hi 
jm earé’, Loan(l % de fa) £143,500 100 |100 |111 {111 ab I110 | ‘1103 | 5 0 i nee eine * 6 1 85 : “sage 8 Ant 56. De 
| _ Do 5% bonds, 1917......... £150,000) 100 |100 |111 he 110 {121 | Be 4 8 hea cae a rr ; My. as! 6 Neves! 6 My. 86 jad 
Auckland (City)6%1899- 1924 £100,000) 100 |100 |108x/1134)108 '1094, sale: a 243| 6 N 84 6 My. 85! 6 Nov85| 6 My. 86 D 
. 1930... £123,600! 100 |100 | 1254)1253'12451245 1253 | 4 5 9131 1243) ov. y. 8 y: . 
DoS Xosmats 5550- li00 | 2 13¢ | 4 S G14 {111 | 5 July84! 5 Jan.85| 5 July85| 5 Jan.86, . 
Do 5% debentures, 1934.... £100,000! 100 |100 | es atk us = 48 i Sel cides ny salel for S3\el for S4|£1 for 85) Birn 
ee ee eee 0 pal Beitoo ratdliossuoid 102x 102° | 3 8 6|103$100 | 34July84| 34Jan.85| 34July85\ 3)Jan.86 D 
Do 3h % stock (at 98) 1946 £3,500,000| Stock |100 | 1034/1034 1014 103x, 102 1f 9114 \109}) 4 July 84, 4 Jan.85) 4 July85| 4 Jan.sé | Blac 
| Blackbur Corp. consol 4 %| £613,700] Stock | sop | 138 1013 1003 ior] 100 | $ 10 31014 96° 3\Julys4| 3iJan. 85 3hJuly85 3hJan. 86! > 
_ ee | £402,300) Stoc eed Bos 
a iin. spay nn i ue ee | | + Sus ie | ve Sasol ogee © a 
! 5%, red 1602 ....:.... | £400,000) a | : ‘ 
| Des *tssuedat914, 1893) £1,000,000| 100 {100 |110 111 110 111 | 1115.) 3 8 313 109 | 5 Oct. 84 sop 85 5 Oct. 85] 5 Apl86 e. 
igedebs.,1891! £121,250 100 :100 | 107x108 {108 107 | 1064 | 3 27 9/110 1106 5 Nov.84/ 5 5, 5 Nov85) y. 86 ori 
| Brisbane 5%, Bdgedebs., | | {1002 $70 O01a| 998] 3)Nov84! 3JMy.85| 34Nov85| 34My. 86 
i | Bristol Corp. 34 ° deb. stock £312,616) Stock \100 1003 100}'100} 100} 1003 8 i0 1018 18" 5 cet O44 Y. 85) 4 Oct. 85 4 ADLS6 Bra 
i! | Bradford Corp.4% ‘deb. ae £1,568,437| Stock |100 Hoy Lily 1103) | 112 | $12 | | | ¢ P | | Chr 
| tee | 2 245 | 4 12 6/127 |1234| 6 Dec.84) 6 Jne.85, 6 Dec.85| 6 Ine.86) | 
iW District] Drainage, 1926) £200,000) 100 100 125 125 | ee eas | 108" 4 i 0.109 N23 5 July84| § Jan.85| 5 July85| 5 Jan. 86 Cay 
24 Cape Town 5%Deb.(1% sk.fd. )} £100,000) 100 100 {108 |109 (107 1108 | {1 | 4 14h y 34July85| 3) Jan.86 Car 
ti Cardiff 35 % Stock ............ | £250,000|Stock |t00 | 993! 993 o73)07 3 Pity ? at Shoe host 4 Nov 84| 4 Diy. 85 ee + My. 86) | Cy 
i} bt; —.... | Stock {100 |103x| ... | ... | 3 | f 3 
4 Coro of Lond bdaS irises £3,147,500 500 ee 1003 101 100 11003 1003 | 3 9 9101 | 994) 34% 34% | 34% Sun " 
4 Do 3h % redeem. 1891-3) £1,798,400 /1004/101 |100 1003) 100 | 3 9 9\101 904) Hi 39% 34% \ an 
fie SR rete eoagne | £547 0001 | 10 100 100 | 96°97 | 95|96| 97 |$ 2 9) aie 3% ae : 
f Do Com. of Swrs 34%, 1905) (101 |1013/100$ 101 | 1018 | 3 9 611013 |100 al asl 5 85 in, 35 stiee cr 
. | Croydon Gor. 3}% Fnd stk...| 400,000 100 {100 |1003 Settee int) art ts se? ee ea 10 in 82/€10 in 83/£10 in 81 My&Xv) | Da 
Dundee Wa oe io Annis Totalannui|ty £14, 315 1275 | 2774 275 2773 2773 | 812 0278 ce ‘e10 in 8 Q in in De 
) ( (Otag t j 
BY G9, debentures, 1025 \ £109, 100 100 |100 |124 |125 123 124 | 1252 | 4 2 6)125 |122 | 6 Ju'y84| 6 Jan.85) 6 July85| 6 Jan 86 | 
Do Municipal 6 %, 1906.. £91,600, 100 |100 |118 AID 117 (118 | 118b | 4 25 3)120 ‘116 | 6 July84, 6 Jan.85 6 July85) 6 ote | 
Do 5% consolidated 1908, £312,200; 100 {100 LLL LL /110 [L11 | 110% | 4 2 GLI 111 | 5 Oct 84) 5 Apl.85, 5 Oct 85, 5 = ‘ 
i lialoareh City Debt.........) £313,446)... 100 | §5 86 , 85 | 86 87 13 10 §) 86 | 83} 3 Aug. 84! 3 Feb.85) 3 Augs5 3 “a 86 iE. 
Edinb.& Dist.Watr Trust An. £414,000) Stock |100 | 167x,17 wae 167 41733) 1733 | 3 9 011733: 165 | 6 Nov 84 6 My. 85 6 Nov85) 6 My. 86 ‘el 
Glasgow Corporation { 9% £300,000! | Stock |100 | 2444 j ws» (2445) 245 1814 0248 (2434, 9 Nov 84, 9 My. y. 85) 9 Nov85| 9 My.86 i 
Gas Annuities ... 1 63) £115, 000| Stock |100 sag. vee | ove (1848) 188 | 3 1h 1188 |!833) 63Nov84 6}My. 85) 6ZNov 85| oe: 86, 
Glasgow Corp. Water4/ Anns 'Totalannuilty £26, 967 |114x' ‘114 | 114 | 310 6116 |112 | 4 Nov 84! . My. 85, 4 Nov85) 4 My. 86 
Do funded debt ............ |” 100 {100 | 1123) ee 112% i122} 3 72 0.116 \112 | 4 Nov 84, 4 My. 85) 4 Nov85) 4 My. 86, 
Do 35 % stock, 1914... ..... £1 000,000) Stock '100 a Lf j101 | | 1003 | 3 9 3103 1008; 3hNov84 34May 85 apices 34My. 86, 
Greymth Hrbr Bd. 4% dbs., | | 3 
"1925, Gta. by N.Z.Gvt £100,000] 100 |100 | 974 974 97 97 | 97 | 4 $3 4 99} 97 | ed es | 4 5 My. 86 
| Hobart Town 5% deben, 1930; £100,000' 100 /100 | 112x113 jl U2 | ; 112 | 4 8 4 jLll en a Gok 83, 5 Nov 83 4 ; 12, 36 
Hull Corporation 4 % deben.| | 100 |100 | .. i ve | * | uly an. 85 uly 
Do 3} % debenture stock £500,000, | Stock |100 | 102 1023 1005 1005 1003 2 9 6102}; 99 3iJuly84 34Jan. 85, 3hJuly86| a a 
Leche Non Gas dcteay see] #102717] Btook 100 ltond | oud] ond | 29 setsnold & Yatyad ¢ Yan oo Sees fi jan-ge 
Leeds Mew Gan dc rt, 43 Y a | 100 100 120° ‘i xe 6 q uly an. 85 5) Foe 
Do 4% deben. stock, 1926)£1,895, 570) Stock {100 1117113 11123 | 113 3 3 93 11094, 4 July84, 4 Jan.85| 4 July85) 4 — . 
Do 34 %stock ............... | £170,370) Stock |100 10141013 #1013 101}, 1013 | 810 6 Hole 100 | 3hJuly84! 34Jan. 85) 3}July85, 3$Jan. | 
| Leicester Corporation ( Gas &| | | | | | | 
Water4 Zdeben. stock! £875,913) Stock |100 | a ea ‘ - .. | 4 July84 4 Jan.85! 4 July83) 4 Jan 86 


Liverpool Corp. 34 % stock| £6,000,000 Stock |100 1103 iO3y 1 1023 1035) 102} | 
London ‘Ontario)5 % deb. ’93} £99,800) 100 |100 106 107 (105 106 | 106} | 

Do 6%Wtrwks. debs., 1898) £66,788 | 100 |100 pas 116 112 (114 | 11] | 
Longton 33 &% Stock, 1932... £100,000, tee | 99 100}. 99 1004 


3 6 11034) 993 3hJuly85, 3}Oct. 85, 3) Jan. 86 3}Apl.s6 
4 
| 4 
Lyttelt’n (N.Z.)Har.6%, 1929 £200,000) 100 |100 |119 120 118 ‘119 | 1193 | 5 
3 
| 
4 
3 


4107 102 | 5 Dec.84 5 Jne.85| 5 Dec 85) 5 Jne 86, 
O116 |11L | 6 Oct.84, 6 Apl.85, 6 Oct. 85| 6 Apl 86) 
911005) 97 | 3}July85) 3jJan. 86 
0.120 |117 | 6 July84) 6 Jan. 85) 6 July85, 6 Jan 86, 
9118 rn 4 Dec.84, 4 Jne.85 4 Dee. 85, 4 Jne 86 


be Ae : 
Com Mn OM: 





Mancastr. Cor. con. 47 debt.| £3,775,735) Stock | a ee ‘118 |116}) 1164 116} 
Manitoba (Province ‘of), 5% 


debentures, 1910 










rn rn ee ere a= StS o> cs a TRY SPP AT a TONE 


anes £238,130 Stock 100 am ‘110 109 no | 1093 4 9 0110 1073)... | we Is Jan. 86, 
Melbourne5%debs. 1896-1907 £125,000; 100 \1L00 1124.115 110 1125) lll 17 «6118 j110 5 Nov84) 5 My. 85, 5 Nov85, 5 My. 86, 
Do 44 % debs., 1908-27 ... £200,000, 100 100 103x109 108 109 | 1093 | 4 0 E111 i | shares 4)My. 85, 44Nov85, 44 My. 86, 
Melbourne Har. Trust 5%1908' £500,000, 100 |100 115 116 (114 115) 1153 4 2 8116 113 | bs ene Jan.85' 5 July85 5 5 Jan.86 
Do 44 % bonds, 1915 ...... | ass | sxe |108} 110 |1084'110 | 10934 0 Gio tos| ai 4}Jan. 86 
DoTrmys. Tst.44%.dbs 1914! £500,000, 100 1100 | 1083110. 1085110 | 110 | 4 9 9ILL 1106 | es # 4)July85 44 Jan. 86 
Metrp.B.of Wks. 3} %consls,| | £17056012| Stock |100 1094 1093 1033 1087, 1083 | 3 4 9 1093'1073) 3}July85, 340ct.85, 34Jan.86, 3hApl.86 
Do3 % consol. stock scandal £9,000,000 Stock 100 | 994) 993 993 99f, 995 | 3 0 6, 99%) 973, 3 Aug 85) 3 Nov.85, 3 Feb.86; 3 My. 86, 
Middlesbro’ 4} &% mort.1908' £100,000) 100 100 105 106 105 106 | 1054 | 4 6 3106 103 4iJuly84) 4}Jan. 85) 4jJuly85| 42Jan. 86, 
Do 33 % stock’ ............... | £300,000 100 ‘100 | Eoy ete me | er | ap & | 3}Dec.84| 3¥Jne. 85 3#Dec 85, 3zJne. $6 
Montreal57 (14%sk.fd.) 1903 £500,000 100 |100 |106x 107 \106 107 | 1073 | 47 0110 |106 | 5 Nov8i! 5 My. 85, 5 Nov85| 5 My. 86 
Do1874(14% skg. fd.) 1904 £750,000, 100 |100 |106x 107 106 \107 | 107 | 4 7 3110 a 5 Nov84 5 My. 85, 5 Nov85, 5 My. 86, 
Do 5% 1879, red. by 1909 £200,000 ve 100 |108x 109 |107 (108 | 107 | 4% 5 SIDI 107 | 5 Nov84) 5 My. 85, 5 Nov85) 5 My. 86 
Napier (Boroof)6%con.,1914, £70,000) 100 118 119 1117 [118 | 119 4.18 4120 |116 | 6 July84 6 Jan.85 6 July85| 6 Jan. 86; 
Napier Harbr Board 5%, 1920) £300,000, 00 | 









| 100 |107 108 106 107. 1072 | 4 13 4110 106}. 15 Fuly85| 5 Jan. 86| 
NweastleCor. 34%stk.r.1936, £450,000) 100 100 1003101 100 :1003 1003 | 3 77 


\ | 
909) 3100}, 96 | 34Dec. s4 34Jne. $5| 34Dec.85: 34 Jne.86 
Nw Plymth Har6% dbs, 1 £200,000, 100 |100 j115x 116 ‘114 (115 | 114% | 4 79 «0120 (114 | (6 ome 6 My. 85 6 Nov85\ 6 My. 86 
New York City 6%, red. 1901, 


| | | 
coups. payableat4/1 pr$ $15,000,000, $100 aa 137 139 135 137 | 1405 | 3 3 6140 a | '6 JulyS4 6 Jan.85, 6 July85! 6 Jan. os 


——————_—[£_=_=_<_=c<c_<c*c{{_{H{{=={]{]{,:_#—>__-§-§_ —— 
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err 


jaNALS—(Con ) 


Regentt’s..-++++++0+* 


Rochdale 
sharpness N 


Do 5% pref. - ocd 


Do 54% B .....- 


Sheffield ......-+++++ 66 
Staff. & Worcester} 97 

Do 44 %deb. stk./114 
Stourbridge .....- 1102 


Suez , 3 
Warwek.& Birmn.| 70 


QITY LOANS. |— 


Aberdeen Gas...) 


Aucklnd. Harbour’ 117 
| 


Do 5% Bonds...) ... 
Auckland City .... 119 
Do 6% Consol.../119 [113 J120 |t15 
Do 5% debs. ...) wo | ces Pvc | oe 
28 | 27 | 284) 2641 2 
Do 35 % Stock../1013) O741OL | 974)! 
| Blackburn Corpr.| 107 
Do Bb Zi--sisave a 
Boston (U.S.) 5%) 107 | 
Do 5%, 1902 ...)114 
Do 5%, 1893 ....110 |106 f111 
104 [109 |104 
| s+» FLOO}) 97 


Birming. 1/ Anns.| 


Brisbane 5% ...... 


Christchurch 6 %.. 


| 





Be. 8) Yicssare. 


|| Dundee Water ... 


\ Dunedin Wtrwks. 119 |114 [120 


Do Municipl. 6% 119 
Do Consols 5 %..| 108 
Edinburgh City...) 84 | 77 
| Edinburgh Water/160 |155 [159 
| Glasgow Gas ...... 228 |221 \228 


De O8 © ix cssdses 


Glasgow Water... 110 
Do Funded...... 109 


4% debs.,1925, ... 
Hobart Town .../111 


MeO Sob cscecicah 
Do 34 % debs...| 


Lee Conser, 4 %.../104 t <av 
.- LIG$, 
Do 4% Stock ...110 | 
Do 35 % Stock | ... 
Leices. Crp.G.& W105 


| Leeds New Gas 


; | 
Liverpool 3} % ...' 102} 
London (Ontario) 107 

Do6% deb, 1898 113 


Longton 32%... 
Lyttleton 6 % 


Manchester Consl. 113 


Manitoba (Provy,| 
of) 5% debs.| 


Melbourne 5%debs 112 - 110 


Do 44 debs... 
Melb. Harb. 5 es 


Do 45% bonds ... 


DoTrmwys 43° 
Metr.B, Werks, i 
Do 3 % Consol... 


Middlesbro’ 44%..)108 


Do 33% Stock 
Montreal 5 % 
Do, 1874...,... 
Do 5%, 1879 oo 


Oe eeee 





Napier (Boro. of)|112 
‘apier Harb’r, 72/113 


ewe { 916 
WestleVor. 34Y 


New Plymth Har 112 
‘ew P| ‘ {112 
iow Yok tyes 138 











Dek 35 




















109 [115 109 


Bristol Corp. 35 % ... | 
Bradford Corp. ...)1074,105 4107 4,104: 





CapeTwn.5%debs) ... | 
Cardiff 35% ...... Basted 


Do 34 %, 1891-3.) ... | 
Deed & cisco iden ae 


| CroydonCorp.34%,) ... 





/1035}106) 104 ss 
1013} 9651100} 98} 


S LLDS{119 112 [2183) 
} 1074112 |1093 


1029 : 








104211073! 1039)112 |107 
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MARKET Prices 1n ———— 


100 | 914101 | 974 


122 {115 
128 {118 
L1l4 |109 


108 103x 


120 {113 


993 97 


1114,1053{1114 1082 


127 [122 


| 
108 jas 


104 |100 | 
1094 98 | 
101 | 99 [101 | 98 | 


97 | 95 
| 


994 97 


110 |103 Jli4 106 


1124107 
112 |1044 
101 | 964 


03 | 995 
NISHIIS 


9843! 98; 


1023! 983 
109 |103x 
L15 109 
121 {115 
1163 1125 
113 |107x 
107 (104 
115 |107 


118 ,113 
142 130 


















63 
112 |105 [112 |106x 








140 Agents —Me 
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MISCELLANEOUS COMPANIES—Continued. 





The Markets 


j 


Clos- | | 























ing | Secretary nen 
Price;| Chair en | where chiefly 
Dee. | Chairman. | or t ADDRESSES, | postograg 
1885. Manager (M). *Dealings Limitd. 
90 J. S. Forbes. Fred. Cooke. 85 Gracechurch street, EC. rage 
> ‘ ati. ‘ as | 

~~ C. M. Royds. C. R. Dykes. 75 Dale street, Manchester. |Mar chester. 

4 H. Waddy.'Canal Office, Gloucester, |Birmingham. 
100 { | 
101 | 


64} E.W Watkin,Bart..C. Ed. Ross, Manch, Shef., & Line Rail., Manch. Sheffield.* 

















a Lord Hatherton. W. Jones, M. Darlington st., Wolverhampton. | Birmingham. 
96 G. Harward 'Stourbrid e bi i 
aes +. Harward. $ ze, irmingham.* 
F. de Lesseps. i M. Fontane. Paris. “| sadam Paris, 
25 | Edward J. Lloyd.|Canal Office, Birmingham. |Birmingham.* 
74 Alex. Smith, M.|Aberdeen Corporation. l Aberdeen. 
lll '!Agents—Bank of New Zealand,| 1 Queen Victoria street, E.C. |London, 


109 | 
120 Agents—National Bank of New Zealand, 37 Lombard street, E.C. London. 


125 


114 

278 Treasurer—W. R. Hughes, 23 Union street, Birmingham. |Birmingham. 
100x Transfer and Dividend Office—Bank of England. |London, &e. 

mart W. E. L. Gaine, Town Clerk | Blackburn. |Manch., London, 
' 4q 

a Agents—Messrs Baring Bros. and Co., E.C. (London. 

1104 | 

106 |Agents—Union Bank of Australia, Bank buildings, E.C. 'London. 

998 Town Clerk, Council House, Bristol. |London, Bristol 
110 |W.J. McGowan, Town Clerk. | Bradford. |Manchester, &c. 


126 Agents—Bank of New Zealand, 1 Queen Victoria street, F.C. London. 
| 5 , 
108 |Agents—Standard Bank of South Africa, Clement’s lane, E.C. London. 


102) Ld. Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. Glasgow. 


994 Chamberlain’s Office, Corporation of London. |London. 
994 
965 | 
98x 
Provost. Town Clerk | Dundee. |Ednbgh., Glasgw 
125 Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 
120 
113 


84} ‘The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
166 Lord Provost. W.H.Cameron,M.\11 Royal Exchange, Edinburgh. |Edinburgh. 
245 (Lord Provost. Alex. Ross, 42 Virginia street, Glasgow. \Glasgw., Edinbgh, 


1834 [ Treasurer. { Registrar.| 

112 ‘The Water Commissioners, 23 Miller st., Glasgow.—Robt. Wilson, Glasgow. 
112 | 

101 | 


ll Agents—Bank of New South Wales, Old Broad street. Laie 


.. |Corporation of Hull. Hull. |Hull.* 
99 |Agents—Bank of England, E.C. ‘London. 
Richd. Hunt. Geo. Corbell, Clk. 12 Finsbury circus, E.C. |London.* 
1164 Corporation of Leeds. Town Hall, Leeds. | Leeds. * 
111} Geo. W. Morrison, Town Clerk Ditto 
1018 Ditto | 

983 | Town Clerk. Town Hall, Leicester. - |Landoa.° 
993x Transfer and Dividend Office—Bank of England. London. 
106 |Bankers—Bank of Scotland, Lothbury, E.C. pandon. 


113 | 


120 'Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. pave 
1154 John Goodier—City Registrar, Corporation of Manchester. 


1124 | Agents —Union Bank of Australia, 1 Bank buildings, E.C. |London. 
107 |Agents— Ditto Ditto |London. 


115 'Agents—National Bank of Australasia, 149 Leadenhall street, E.C.|London. 


| 








1088 | | Spring gardens, S.W. |London. 

98} | } 
o ‘Agents—Anglo-Foreign Banking Co., Bishopsgate street, E.C. ‘London, &c.* 
109 ae Morton, Rose, and Co., Bartholomew lane, E.C. London. 

109 'Avents—Bank of Montreal, Birchin lane, E.C. eae 

109 Agents—Rank of Montreal, Birchin lane, E.C. eo 

119 |Agents—Colonial Bank of New Zealand. 3 : aan 

1064 Agents—Bank of Australasia, 4 Threadneedle street, E.C. ondon. 
ae vew Z Yictoria street, E.C. |London. 
=" | Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. ; 

Te i haents_-Messrs N. M. Rothschild and Sons, E.C. [London 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
Monrtu. 


New York City 6%, red. 1896] $1,564,000/$1000 /1024/1244 127 | 2 
1,000,000) Stock |100 | 85 853; 35 
Oamaru Hrb. Bd6%dbs. i%sk. |fd.j £65,000 


Nottingham Corp. 3% stock 


Do 6 ¥%, 1879, “1919” 
Oamaru 7% Waterwks.,1907 
Oldham Corp.4 % deben.stck 

ToGas& Water annuities 
Otago Harbr. Brd. 6 ¥% debs., 

1 % drawing from 1880 

Do6%,’81,red. 1921 (at 105) 

Do 5% debentures 1921... 
Ottawa City 6% { 1883-190 

Sterling Seams { red. 1893 

Do6 % do, redeemable 1904 

Do 6 %, redeemable 1895.. 
Paisley Gas 6? % Annuities 
Port Elizabeth6% Waterwk:s 

Loan (1 & sk.-fd. frm.’85) 
Pt. Louis (Mauritius) 5%1934 
Portsmouth Corp. 3} % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. ’92 

Do6 %'73,iss.at 102, red.’93 

Do6 % '75, red. 1905 

Do 6 %, 1878, red. 1908 ... 
Reading 3} % Corptn. stock 
Rome 4% bonds by draws. by 

red. 1958, guar. by Italy 

Do, 2nd issue, red. 1960... 
Sth Melbourne, City, 5% 1915 
St Louis City6 %, red. 1893-5 
Sth. Stafford. Mine Drainage 

Commissions 44% debs. 
Stock Exchange 4% dbs.,1911 
Stockton 4}% mortgage,1908 
Swansea Corp. 34 % stack... 
Swansea H ah Trst.44% deb 

Do 4 % debentures 
Sydney City 5 % Bds 
Timaru(N.Zea.)7 /otleb.1910 

Do Harb, Bd. 5%, dbs 4 
Toronto 6 % ster. deb.1885-97 

Do6%Watrwrks. 1897-1904 

Do6 % sterling consol. 96-$ 

Do 5% gen. con. deb., 191$ 

Do 4% string. bnds.,1922-5 

Wanganui Hrb. 6% deb..1905 
(River) Wear Comrs4}%fddbt 
Wellington (N. Zea. ) 6%, 1904 
Do6% Imprv & Water, 192 
Westport Harb. Bd, 4% debs 
1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 

Do 5 %, 1914. 

Wr etveeemee or Bath 


Alexandra(Newport& South 
Wales) Docks & Riwys. 
Do 44 % Ist prefnce. stock 
Bristol Channel Dock ord. ... 
Do entered ordinary 
Do deferred ordinary 
Callao Dock 
East and West India Dock 
Do 4 % debenture stock.. 
Hill’s Dry Dock& Enginrg.,L. 
Hull Docks 


Do 44 % debenture stock 

Do 4% debenture stock... 
King’s Lynn Dk.ordnry. stk. 

Do Extnsn. cpitl. stk.,1877 
London & St Katharine Dks. 

Do 44 % preferential 

Do 44% new preference, 78 

Do 4 % debenture stock... 

Do 44 % new pref.,’82 
Milford Docks ordinary ... 

Do 5 % debenture stock... 
Millwall Docks 

Do 5 % preference 


£60,000 
£150,000 


£628,460 
£377,980] 100 100 
£258,000] 100 |100 
100 |100 
100 |100 
100 |100 
100 /100 
100 |100 
100 |100 
100 |100 
100 /100 
Stock |100 

100 /100 

100 |100 


100 (100 
100 |100 
100 |100 
Stock |!00 


£1,288,500 
7,078 
£1,621,400 
£361,233 
£604,220) Stock |100 
£698,371! Stock |100 
£59,308] Stock {100 
£82,281] Stock (100 
£5,756,697| Stock |100 


100 
16 
100 


Stock 
20 | 

Stock | 
17 


15/6/| 924} 94 


107 |108 


125 |124 
1123 112 
283] 27 


125 
112 
28 


Lin {Lat {110 
(22 |123 |121 
108 {109 '107 
L11x|L12 j110 
tl2x}113 }111 

117 }115 

116 {113 


109 | 


} 


122 


112 
16 


13 | L144 | 


107 {108 


107 |105 |106 
¥/1004) 983/39}; 


ill 
112 
112 


110 
110 


122 j120 [121 | 1204 | 


122 |120 


iI 


2] 


(004/101 


97 

97 

2 (110 
L125)115 
93 | ... 
104 |105 
105 {106 | 


103 
105 


99 
99 
ill 


ne ime 


93 
104 
106 


108 | 108} | 
tll | 114 


M10 NtL | 
11 (il 


| 


983| 983! 963! 97x! 


115 [116 {U15 
126 |127 125 
1074) 1074) 106 
ULLS|UD EA LAL 
1145/19 |L10 
114 [216 }L12 
LLL [112 {110 
102 }103 101 
115 {115 {113 
109 
121 
lz4 


122 1120 
125 (123 
96 


jt1s 
108 


97 
119 
110 | 


164) 15 


106 | 106 
1)§) 11g 


45;} 453) 44 
91 


LOL }102 /100 |101°| 1013 


a 1064 
(634/105 


3 


4 
96 | 97 


4 


116 


jLast yrs.) PRICKSOF 
divs. yld.} 


1886. 


Investor 


* jat Latest 
Price. 
PerCent.| =m 


mM me 
MtooW ON CHS 


BWR MOM bo Sd OO &D be oy 
hea 


122 


me 
Am COM DD 


1123 | 
116} |) 4 16 


SD 


S wh Ce tn Bt. eR Co. 


1084 
1053 


a8 
3 
4 


mm 


110 


1203 


101 


73 
985 | 
1104 
1144 


me me 
me Mm % DS OW Co SV be & 


~%: 


914 
1044 
1043 

97 


Ce tm Cotn 
s hs me ON 
© WwWNOSH 


116 


126 | 1254 


tL 
tid 
his 
il 
1102 


1106 | 105) 


| 
| 
i 
| 


: 


113x 


109 
{21 
124 

96 
119 


110 
99 


16 


55 


44 


4 


| 


W1$/1014} 102 
114) 114 


$ 


92) 
1054]107 /104 |1653 


1054/1064 
102 |1034! 
106 (107 


825 


113 8 
1103 | 
il4 

1103 

101 | 
1123 | 
109 | 
1213 | 
124} | 


| 
964) ... 
119 | 4 13 
1103 | 4 8 
O98 | 3 13 


3 
415 
411 
4 i2 
329 
4 19 
4 4 
3 


413 
41: 


15}h 5 12 
977 | 413 


s 3 


Be fe 52 


443 
106} 


ba be 


Satr t & 


* Mm i e 
7 2 BSBwBBwWSKWOAVEE: 


e 
on 


107 
119 
107 
110 
6/116 jltl 
G21 |115 
9116 Fin 


6)110 
O15 


bl 
9110 107 
7107 |105 
9100}, 974 
alll (107 
6113 |109 
0113 |109 
9122 118 
9122 |118 
61013 994 


10, 99 | 94 
19, 99 | 96 

|L13 110 
9117 i110 


$1003) 91 
C105 101 
D106 |103 
2 984 
Re | 
SiG j113 
0.128 jA25 
{109 |106 
9115 |109 
6/122 |H10 
9116 |112 
3'L12 |108 
5}103 | 96 
OLS /112 
6/110 |106 
22 [120 
9127 
98 | 96 
£119 |111 
SLL) /107 
3} 99 | 96, 


* 
- 
~ 


965) 


| 


[June 


30, 1886. 


DivIDENDs. 


Last Four. 


Le, 


Rate % per Annum, including Bonus. 


* Interim. 


eT | 
| 


| 
6 Nov81 6 My. 85 6 Nov85, 
3 Nov84) 3 My. 85) 3 Nov85 
6 Aug84, 6 Feb.85) 6 Aug85 
6 Nov84' 6 My.85, 6 Nov85 
7 Aug84| 7 Feb.85 7 Aug85 
4 July84) 4 Jan.85, 4 July85 


| 

6 July84| 6 Jan. 85) 6 July85 
6 July84| 6 Jan.85; 6 July85. 
5 July84/ 5 Jan.85) 5 July85. 
6 Nov84} 6 My.85| 6 Novss 
6 Nov84) 6 My. 85) 6 Nov85, 
6 Oct. 84) 6 Apl.85) 6 Oct. 85, 
6 Dec.84| 6 Jne. 85! 6 Dec.85. 
6jJuly8i) 63Jan.85 6ZJuly85, 
6 Sep. 85 


6 Sep.84| 6 Mar85 
5 Dec. 86) 


34Jan.85) 35July85) 3: Jan 86) 
5 July84) 5 Jan.85, 5 July85) 
6 July84| 6 Jan.85) 6 July85) 
6 July84/ 6 Jan.85) 6 July85, 
6 July84) 6 Jan.85; 6 July85) 
6 July84| 6 Jan.85, 6 Julys5 
34Oct. 84) 3hApL 85) 340ct. 85, 

Oct. al Apl.85) Oct. 85) 
re «| & Ovt.85) 
6 Nov84; 6 My.85 6 Nov85 
4}July85) 44Jan.85) 44July85. 
4 Dec.84) 4 Jne.85) 4 Dee.85| 
4}Jaly84) 4}Jan.85 4pJuly85 
33Jan.85; 3}July85 3)Jan.86 
44 Dec.84| 45Jne. 85! 44Dec.85! 
4 Dec 84) 4 Jne.85, 4 Dec.85 
5 July84) 5 Jan 85' 5 July85 
7 July84) 7 Jan.85) 7 July85, 


6 Oct.84) 6 Apl.85) 6 Oct. 85| 
6 Oct.84) 6 Apl.85) 6 Oct. 85 
6 July84) 6 Jan.85) 6 July8s 
5 July84) 5 Jan.85| 5 July85 
4 July84| 4 Jan.85) 4 Julys5 
6 Dec.84) 6 Jne.85| 6 Dec.85 
44July84 44 Jan. 85) 44J uly85 
6 Dec.84 6 Jne.85; 6 Dec.85 
6 Sep.84 6 Mar85, 6 Sep.85 





6 Nov84 6 My.85| 6 Nov85| 
5 Oct.84) 5 Apl.85, 5 Uct.85 
34Sep.84) 34Mar85| 3}Sep.85 


6) 164; 153) 44Sep.84) 44Mar85, 44Sep. 85 


— 96 
| eee ee 


24 
‘4 


445ep.84 44 Mar85 44Sep. 85 
. . nil nil, 
nil, 
eve nil. nil. 
3$Nov84 533 ApL85) 31Sep. 85) 
5 July84 4 Jan.85 4 July85 


ies nil. 


5) 4 July84) 4 Jan.85| 4 July85 


4| 50 
994 

4107 

6)102 


91 
103 
97 


37 
7 j1014 
984 
103 
94 


0} 874) 81 


11 |t0 Sep 83)10* Dec 8410 re 
444/2}*July84) 34 Jan. 85'24*July85 


4jJuly84) 44 Jan.85 4} July85 
445ep.84) 44Mar85| 448ep. 85 
4 Sep.84) 4 Mar85) 4 Sep. 85 
3 Sep 83) 3 Mar84) 3 Sep.84 


2 ho 3 Mar84 es 
3 July84) 2 Jan.85| 1gJuly85 
4}July84) 44 Jan. 85 4$July85 
44July84) 4)Jan. 85) 44July85 
4 July84! 4 Jan.85| 4 Julys5 
4hJuly85 

nil. nil. 

nil. nil. 
64Mar85| 3 Sep. 85 


nil. 
nil. 
2}Sep. 84 


3)Mar36) 


6 My. 86) 
3 My 86) 
6 Feb.86 
6 My. 86 
7 Feb.85 
4 Jan S86 
10/ Feb St 


6 Jan.86 
6 Jan. 86) 
5 Jan. 86, 
6 My. 86) 
6 My. 86, 
6 Apl. St) 
6 Jne. 86, 
6jJan. 86) 


6 Mar86) 
5 Jne. 8h 
3h Julys6. 
5 Jan. 86! 
6 Jan.86) 
6 Jan. 86, 
6 Jan.86, 
6 Jan.S6| 
3$Apl.86; 

| 


4 Apl. 86, 
4 Apl.s6| 
5 Jan. 86 
6 My. 86, 


44Jan. 86) 
4 Jne 86 
4} Jan. 86) 
34July85) 
44J ne. 36 
4 Jne. 86) 
5 Jan S6) 
7 Jan. 86| 
5 Jan.86) 
6 Apl.S6) 
6 Apl. 86 
6 Jan.86 
5 Jan.86| 
4 Jan. 86) 
6 Jne. 86! 
44Jan.86| 
6 Jne.86) 
6 Mar86) 


4 MarS6) 
6 My. 86; 
5 Apl. 86) 


44Mar86) 
4hMarsg| } 13,901 
nil. 
nil. 
nil. 
5¢Apl.86) 
4 Jan.86 
4 Jan. 86 
10* Feb.85 
25 Jan.86) 
43Jan. 56) 
44Mar86) 
4 Mar86) 
1 Mar85 


2}Jan. 

tian. 86) 

44 Jan. 86! 

4 Jan. 86. 

45Jan.86 
nil. 
nil. 

64 Mar86 








117 {119 (117 139 
1294/1314'1294'131 
11 | 12] 10 | 91 
25 | 26 | 25 


1184 


GAD jLi4 
132 , 


0/1314)126 
0} 12] 10 
i. | 36} 25 
9107 |100 
91555{1433 
0155 154 


t sa6 eee 
812951128 


5 Sep.84 
5 July84 
4 July84 
24Aug$4 
4h July84 


5 Mar85, 5 Sep.85 
5 Jan.85) 5 July8 
4 Jan. 85) 4 July85 
1 Feb.85; 0 Aug85 ) 
4}Jan.85) 44July85) 44Jan. 86) 
6 Oct.84/10 Apl 85) 6 Oct. 85/10 Apl 
6 Oct.84/10 Apl. 85! 6 Oct. 85\10 Apl 
5 


5 Mar86) 
5 Jan. 86: 
4 Jan. 86) 
0 Feb.86) 


Do5% .| 
Wowhunsal arbour(guar.4%) . 

Southampton Dock 
Do 44 % debenture stock 
Surrey Commerel. Dock, ord. 
Do Participating 4 % pref. 
Do 44 % debenture stock. 
+ Band C preference 


£420,157! Stock |100 
20,000 10 | 10 
£361,577) Stock |100 26 
£234,500) Stock |100 |105 |107 \103 /105 
Stock |100 1534/1534 150 /150 
£154,000) Stock |100 [154 | ... | ... /154 
£140,000 Stock |100 {118 a 
£248,000 Stock '100 '129 |199 


234 


86) 
86. 

86) | ooggit 
440ct. 84] 44Apl.85| 440ct. 85 44 pl 86 2 


138 |t98 r 
5 Oct.84 5 Apl 85) 5 Oct. 85! 5 Apl. 








| 






en 


_— 
June 30, 1886. ] 


_—_—_—— 
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| j 1882 | 188%] 1884. | 1885. | Clos. 
y M, 2 : | ing Secretary 
nau | = | : ain ie{z Price | : ere The Markets 
sie a 2 Chairman 
| ! = 8 | & || & | Dec, = or ADDRESSES where chiefly 
|__| BS cdhonee ZiA|e 4 1885. | | Manager (J) SSES. dealt in. 
3 rn natn oe ‘ ; + ni 
‘(ITY LOANS (O'on.) | ae "Dealings Limited 
|New York City 62/158 = rf 120 }129 = 130 {1221 * ener Sets Ul canes eaeniaelaanialiaiaaa 
Not, Corp.3 % StK. | 38 | 83) 54| $23) 863, 82 naa] one p Agents— Messrs Mort ae ‘ | 
a ee Har. 6 aLI1 {106 198 lee ny a oe sl ice Alfim Acratey Seg and Co., Bartholomew lane, E.C ‘Lond 
o/ ye7qg _11NE > 9 ~— 3 108 Agents Nat; d Office—Bank of Engl: . : ndcon. 
| D» 6%, 1879... 13 i102 4112 |106 [116 |108 filt [108 gents—National Bank of New Zeal: ingland. 8. G. Johnson, | 
amare eb tr tor (104 fL10 jtosafitia|i06 flit 1120 | New Zealand, Limited. [Town Clerk. 
Idham 4%deb sth) 107 | 114}106 |1114/1033 | 
DoGas& Water| 27 {254 | 264) 25 | 274) 25 | 274 oan H. Booth, T: aT | 
| Otago Harbour 63|1125/103 112 }105 12 hos I hos ‘A a ee ee [Manchester 
a - 4 gents—Colonial Bank of New Zealand, 1: ; 
| Do6% 1921 .../115 1103 FLIG |111 J121 [110 [24 |116 ; ik of New Zealand, 13 Moorgate street, E.C. |London 
| DoS 19 | wae | aoe Pane | on LOS | 985 110 (104% Ditto. 
eT 110 4 109 1114 1109 1113 [109 Ba ' — |London. 
| Do6 %, 893 ...| s+ | aoe 6 |108 }114 |108 lag ‘Bankers—Union Bank of / C 
Pete -.. 17 |HO #120 }L11 118 ine fis {id | ik of London, E.C. ‘London. 
Do 6 %, 1895 ...)117 109 {116 |111 [115 |109 116 ne Ditto. | 
en ree be ee aes | Be _ Ditto. panne 
‘Pt. Elizabeth 6%) 110 7 |110 fi12 |106 filt |106 } 108 19 - ‘London. 
, a | 11 }106 | 108 \Agents—Standard Bank of julian street, Paisley. Glasgow.* 
Louis 3% ....0-] ove | \ 5 | London. 
: ages bie oat ) 
Prtsmth Crp. 3§%} ... |... Pee [+ “ vee Poses 
Roridenee be 10 1103 {109 |102 cor tein oo as ng 
uebec City 6 72/118 |110 115 1108 F115 \108 oy or Agents—Messrs Morton, Rose, and Co., B: 
Do 6%, 1873 ...|18 |L10 [115 |t08 L15 }108 f113 j107 | 113 [Bankers—London and County see eee Sanne London. 
aa ay ... {LI7S/LL0 FLIS |LLO 7120 [114 121 15a “on Ditto. , Lombard street, E.C. London. 
pending 34%. | 99% 933) 974 < 120 jt14 121 154 121 | ngeute—Chpdendale Banking C naam. 
oat ois 5 | 974] 953}101 | 95 [1003 98 | 994 |Agents—-Lond sd “ anking Co., Lombard street, E.C. ‘London. 
| » 4% wee 194185196191] 94 |Agents—M ndon an Westminster Bank, Lothbury, E.C ‘London. 
| Do 2nd issue | | Messrs C. J. Hambro and Son. ah iI sae 
IS, Melons 5 | Oe ae : | ane [ 
Peeper ge? Rete eee See 
| St Louis 6 7, 16s 5 1109 fiz |110 fi20 {11 
| Sth Stafford.M 06 r . bedi 12 | 1144 |Agents—Mess : ; ; 
| d.Mine| 96 | 90 | 98 | 924) 96 93 | 94 90 | 92 |Walter a S. ae - Co., Oid Broad street, E.C. a 
Stock Exchange.. | 104 100 es . Smith. | Darlington st., Wolverhampton. London.* 
Stockton 44%, 1908 |: > liam. funao lias | | 101x | y Porow x + | 
poumeatel sid, eT os ‘903 on a: es nei 103s 106 ie ali iiatan Bankin — Exchange, E.C. [London.* 
= Harbou {101 | 964p ... a ig Diy HHorbow — of England, EC Te a 
| askin " ease arbour Offices—Swanse: seeall , acon. 
| Sydney City 5%. ay . | ".. [U6 hic es Ditto. pe | Francis James, Clerk to Trustees. London.” 
Timaru 7% ......{114 |108 [118 /108 [121 We 10 f 115 |London.* 
Do Hart, Bd 5% ria tos 21 {113 f127 l118x] 127 |Agents—Bank of New Zealand, | 3 | 
 thecate Gigaset 119 1}9 a 2 117 ee ee eee i ae ann ae Victoria street. London.* 
Do 1897-190 aa i. os a é ttl 117 107 1]2. Agents— Mess atsiniitiniaa ., |. . i 
| Do oe canta line ieee emis bec iea hint | ated Seemann moan Se ee ae sane 
| Do 5%, 1919 ...|109 |104 411 114 118 [114s] 116. Agents—Bank of M wt, Salt, ned Ca, 73 Lemme’ sees, E.C.| London. 
| Do 4%, 1922: (09 |104 110 {104 [110 |104 fill |106,) 110 ee ee mentee Bosanquet, Salt, and Co. London. 
| Wanganui Harb’r} | 10 02 ax ee 98 | 95 7101 95} 99 | Ditto. ditto yaa Pee ea Lane |London. 
| Wear Commis,442|.07 {102 cand 62 |114 {104 $1203/110 | 113x |Agents—National Bank of New|Zealand anna 
Poe 6 %.../18 dl ie 7 “1 a ne 107 James Laing. J. G. Morris Clerk enderiand a 
9 h ; be j Bs D> 3 | ve hie » = r a | . r iN Y ° 
Westport hart 119 Ji11 [120 [113 fi20 |115 fizs i19 | 125 —" —= [Queen Victoria street. Teac gg 
: 4% debs. 199! r | — Ditto. ondon. 
Vinnipeg 6 °/ m “* vee eee eee eee a 
Do5%, 1914 .. |. denn |107 [115 |107 | 114 |Agents—M N none Bie Ba 
Wolverhmptn 3he EL: oot . |... 108 |101 $108 | . essrs Morton, Rose, &|Co., Bartholomew lane, E.C. ‘London. ; 
DOOKR 963] 935] 99 | 943] 983| 96 | 98¢ {Transfer and Divid : 
Meee a bs ee ae ee d Dividend Office—|Bank of England. |London. 
eeeccses : 7 14 18 14 * | al a , a - a - P ee 
pe ay then 17 | 144) 155 wma Tredegar. J.S. Adam, S. 60 Gracechurch street, E.C. London, Cardiff, 
bila e| 3 | 36 f'% | 8 [00] 1 | | A | po 
0 ane : ¥: lin ow . 
De ap ...| 16 a Ta HS - Nash. J. Bricknell.|Royal Insurance buildings, Bristol Bristol 
Calla a - 134 i ee 5 2 "33 | | 
L&W. laden” 3, 23] 10 | 133] 11@) 10 | 7a) 72 | J. M. Frank , 
Do4% deb. stk {108 124) 10 | da) aoe] 943] 80'| 844 (HL. H. Dobree. ae eng 
ills Dry Doe. 102 {106 (101 [112 [103 }108 |1033] 107 | beta tee sos rn plendan. 
ull... "| 4 Le | 28 | 179 174] 12] 12. |Col. E.S. Hill,C.B. J W. Courtis 71 B | 
Aenea ie. | Bf 863! 70 | 77 | 58 | 62 | = 8. BEA. o- urtis.|71 Bute Docks, Cardiff. \Cardiff. 
a tib ; i Bat E i ef 483 penn R. Ringrose. E. H. Garbett,| ii.) Hull. os London. 
De 4% deh cae 103 |1073|1033]107 | 98 | 103 | 
ps 0 . Stk./ 102 ; ee . 
King's deb, stk. |t024) 99 103 | o9gft04 101 103 | 97 | ¥8 | [S.W. Lond 
ae ‘ mS Si i . . . o W. on. 
a tension... ed tks at g Lewis Jarvis. T. P. Bond, S./4Queen Anne sgate, Westminster, London.* 
Do 44 0 eee hee yee eee | eS | 4s | 34] 38 |AG.S 
5 % pref..../109 ; 38 |A.G.Sandeman. H.T. Mor. an. S.\109 Leadenhall | 
447 new pi .. 102 ]107 | 98 [113 |102 ]1103|102 | 103% Col. B. H. Martindale, x SS 
Do 7, deb stk./108 |102 [106 |100 12 102 rovdlio | 105" | | 
044% 1889 _ ‘ 1074}102 | 105 
Mifeed 4 2 ee ae #'s : | | 
Mord sss sssne 44} 14) 2 ce et 
ef Wool | | sa | gal id Rene ee hers: 
Dod °% pref. lis $193 | 79189 | 76 | 894| 814) 87} C,H. Parkes. H. T. Robinson. |1 Reteeny: con Mied 
Dee ree 20 a4 P18 |108 f122 |110 122116 | 1173 | GR Birt M| street, EC ee, Sa 
| Newhaven Saal 128 |121 [234 |123 [132 |1254) 1294 | ‘par 
outhampton me “ve 114) 10} 12 10} 1t Saml. Laing, M.P A. Sarle, S.\London Brid i 
pton...... “3 | ee 163 Sam. | g,M.P. A. Sarle, 5. ndon Bridge Terminus, S.E. /|London.* 
oat a coed a 101 {112 98 113 103 1134! ~ 1028 enehieeye P.Hedger,S.'19 Bishopsgate street Within, E.C.London. 
Y aoe 168 |1 5 91 a1 3 YK i 
Dod partic oe 57 [166 (155 [164 |155 [1594 1403 as 'S. W. Keene. J. Griffin.|106 Fenchurch street, E.C. London. 
5) e 3 eee eee eee eee eee gee ‘ 
Dso Rac” vee | cee (LIT D4 |... |... | 118 
Mees 1274 125 dis Tae 1294 
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PRICES OF THE Last yrs. PRICESOF See cstetin 
CaPITaL. MonruH. Las \divs. yld. 1886. DiviIpENDs. 
ee ee a, 
(Resry, & | 
Bluce, aft | 
\Last Diy, 


‘am 


cabo Busi Investor |j—— —}|—————— 
Amt. | r at Latest Last Four. 
Number of , Rate % per Annum, including Bonus. 
of Shares. Sian! * Interim. 

GAS & WATERWORKS. re 

Airdrie & Coatbridge Water 5,796 1 = .-. | w+ [10 July84{10 Jan.85|10 July85|10 Jan-s6| 
Alliance & Dublin f 10%max 59,000 194 193 1933) | 209 198/10 Oct. 8410 Apl. 85, 1040ct. 85 104 Ap 1. 86! 

Consumrs. Gas | 7% max 10,000 134) 1 } 132) 14 | 0 20) 134) 7 Oct.84| 7 Apl.85) 740ct. 85) ThADL 86) 69,154 
Antwerp Waterworks, Lim 15,000 184 ty 24 | 18}) 5 Jan.82| nil be|tween 24 a 


pane rae > 8) 283| 24 110 Novs4'10 May85/10 Nov85 10" May8¢} \ 
10 Nov85\10 Maysé6 7m 


Do 10 &% preference sie tn ws | ee [LO Nov84)10 May85) 
Do si asalenoee wes ee vs | eee | THNov84) 74May85 —_— 74Mays6; 
Bath Gas Light & Coke stocl:| , 
(max. dividend 8%). £40,000) 8 ose eee vee | vee | 8 Sep. 84; 8 Mar85| 8 Sep. 5 8 i 
Do dividend, limited to7 £95,000) Stock Be she bed 7 Sep.84) 7 Mar85| 7 Sep.85| 7 Marsq| 21,480 
Do Class E shares, tm 5,000 10 ie me Aj 7 Sep.84| 7 Mar85| 7 Sep.85| 7 — 
Bath Gas Light and Coke, 
Class F shares, 5% ... 2,500} 10 vce | wee “ 5 Sep. 84) 
Bombay Gas, Limited 40,006 5 x) 
Do New, 4th issue 10,006 5 
Bournmth.Gas& Water, ord. 5,000 10 
Do B shares 7,000; 10) 10 
Brentford Gas—Consol stck.| £380,000) Stock 224}, 227 229 2345) 2 
Do new stock £110,000] Stock 1623)165 '160 | (1625) i 
Do 5% preference stock.| £50,000 Stock |100 |120 | ... | ... |120 | E o 
Brighton & Hove Generl. Gas 11,006} 20 | 20 | 42 ie 43 41 | | 42 | 5 43 39 110 Sep. 84) 10 Mar85/10 Sep.85)10 Mar 86) ' 
Do A ordinary 7,500; 20 | 20 ee hth tas oa 7 Sep.84) 7 Mar85\'7 Sep. 85) 7 Mars6, | 52,665. |} 
Do B preference 2,500 20 | 20 ae, (e wee | an | see 6 Sep.84 6 MarS85! 6 Sep. 85| 6 Mar86 J | 
Bristol United Gas £426,250] Stock 2055) 2054) 205 |205 | 205 6'2063; 2013 10 Sep.84,10 Mar85/10 Sep. 85/10 Mar 86 
Bristol Waterworks 8,000} 25} 25 | 63 | 635, 624) 63 \ 4\ 63¥, 615)10 Oct.84/10 Apl. 85,10 Oct. 85110 Apl. 86) 
Do 5% pedlananes shes. 000]... |100 Hie — | «| 5 Oct.84) 5 Apl.85) 5 Oct.85) 5 ApLst| 
Do ordinary shares, 187: 8,000} 20 | 18 ty 444) 44 444) 6| 443] 422/10 Oct.84/10 Apl.8510 Oct.85/10 Apls6 
British Gas Light 14,000| 20 | 20 6 | 45 | 9| 46 | 44 1240ect. 84111 gAp1.85, 11}Oct. 85/11} Apl. 86} 
Bromley Consumers 10% ore 5,000, 10] 10 21 2} 20 | 15 | g| 22 | 19 wv» fit Feb 86 
Do 7% ordinary 3,400) 10] 10 | 15 “4 0\ 16 | 14 ... | 8 Feb.86] 
Buenos Ayres (New) Gas, L. 27,875; 10) 10) 14 134] 14a 6! 16 | 135) 10*Nov 8410 May85, 10*Nov85)!0 Mays86| aveta | 
Do 6 % debentures £138,500} 100 {100 |110 110 ‘111 611 1074) 6 July84! 6 Jan.85) 6 July85| 6 Jan. 86) } 27,182 
Cagliari Gas and Water, L. 7,500} 20 | 20 | 263; 27 | 26 | =e 6) 27 | 20 | 6*Oct.$4) 8 Apl.85) 6*Sep.85, 8 Apl.s6 5,398 
Cantareira Water Supply & 
Drainage, Lim.,6%deb.| £127,000} 100 |100 {101 |1023)101 024) £)1023; 984; 6 July84| 6 Jar.85) 6 July85| 6 Jan. 86) 
Chelsea Waterworks £684,775) Stock }100 (216 se 1216 (219 | 8\2215/2063) 7eJuly84) 8 Jan.85) 8 July85| 8}Jan. 86) 
Do 5 % preference £150,000) Stock |100 | ... | ... P vee | ee | nee us awe | .- | 5 July84) 5 Jan.85) 5 Julyss| 5 Jan. 86 
Do 43 % pref. (perpetual).| £160,000) Stock |100 | ... | ... eee on 44July8t) 4tJan.85) 44July85) 4)Jan.86,., 
Chestr.Unitd.GasA(10%mx)| £30,000} Stock |100 |1993): 197 11994 9/202 |185 so Aug84'10 Feb.85 10 Aug85 i10 " Feb.86| 
Do B and C (7 &% max.)... £38,230] Stock |160 | ... | ... ae | bp Ls: } 
wat 
‘\9 


5 Mar85| 5 Sep.85| 5 Mar86, 

2 73) "63! 7* Dec. 84) 8 Jne.85| 7* Dec.8-.| 8 Jne. 86) o 

3 54 5 | 7*Dec.84| $ Ine.85) 7*Dec.85| 8 Ine. 86 146 

| . |11 Aug84)11 Feb.85)11 Aug85/11 Aug86) 
7 Aug 84 7 Feb.85| 7 Aug85) 7 Aug86 10,787 

$/228 2204) 10? Aug84/102Feb.85 11} Aug85/114Feb.86) 

6169 1594| 7¢Aug8+| 7$Feb.85| 8;AugS5| 8}Feb. 86) 

9. 5 Aug84| 5 Feb.85) 5 Aug85| 5 Feb.86 


Ain 
e a 
wN 


> MteNS? & 


WB. A 
- fh 


: he N 
ms 


HS te MR VIe!i 


Man Or Mit Cots 
~ ~ 





Co 
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we ® 





| .. | 7 Aug85| 7 Feb.85| 7 Aug85! 7 Feb.85| 
Do 7 % preference £30,000) Stock |100 | | 7 July84) 7 Jan.85) 7 July85| 7 Jan. 86) 


: i, nil. nil. nil. 
ve | 6 July84) 6 Jan.85) 6 July85) 6 Jan. 86) 

| 24Mar83) 3 Mar84| 3 Mar85 4 Mar86 
9 8H 1 Oct. 83) 1 Oct. 84) 1 Oct. 85 Apl. 86 


») 
1S 0 Jne. 82) 2 Jne. 83! 2 May84| 3 M: ay} ) 
oe 


CityofS.Ptbg.N.Waterw.,L. 10,000; 20 | 20 
Do A 6 % debentures £60,000} 100 |100 


ve “Fy 
eee eee | 
Do B7 % debentures 59,63} 100 }100} ... | ... I 


3. 
> Ber : 


Colne Valley Water 10,000 10 | 10 | 
Colombo Gas& Water,L.,ord. 5,943} 10) 10 
Do 7 % preference 2,450) 10) 1¢ 
Commercial Gas (10 &% with ae 
gas at 3/9) £550,000) Stock |10€ \2725'2 275 |270 | cot = 
Do newstock(7%withdo!| £125,845) Stock |100 |2044 207 (202 2043) 
Do 44 % debenture stock £70,000) Stock |100 18) 1213 1183/1213) 
Coutinental Union Gas, Lim. 27,866} 20} 20 | 45 | 45 | 444 444x| 
12,134; 20) 14 303) 304) 30 | 30x; 
Do7 &% preference ......... 10,006} 20 | 20 | 37 | 87 | 364) 364x\ 
Crys Pal Dis Gas Ord 104% stk £75,000} Stock ;100 ‘2004 203 (198 | 260; 
Do ordinary 7 % stock ...| £125,000] Stock 100 [143]... |... (143 | 
Do new ordinary shares... 006) 6 | eek Pca Endl 
Do 6 % preference stock.. £50,000 Stock 100 st & ‘ 
Dudley Gas 900} 30} 30} 53 | oa 523| 53 | 
Do B and C 1,245 I = 17 }| 173) 
East London Waterworks...) £1 ,720,560| Stock |1 194 oe 1915/1923 
| Edinburgh Gas 25 23 54 | 543) 54 | 543! 
| Edinburgh and Leith Gas.. 25 | 25 | 414) 422) 41}) 423) 
European Gas, Limited 3,406; 10 | 10 | 23 | 235) 224) 23 
Do new 4 164) 17 | 16 | 16; | 


‘a i 6 


4 





ets 
™ 
gms 
a an 


4 Jne. 82) 7 Jne.83) 7 July84) 7 July85) fj 


275} 266} /1340ct. 84 13} Apl.85|13}0ct. 85)13}"ApS86), 499 001 | 
slo07 '1993|1040ct. 84 104 Apl.85 10}0ct. 85 OpApLs4|!!32,921 | 
121 113 | | 4)Dec.84| 4}Jne. 85) 44Dec.85) 44Jne. 86] 

6} 453) 414) 8*July84\14 Jan.85) 8 July85)14 Jan. 86) ) 
6| 304! 283 8*July84 14 Jan.85| 8 July85|14 Jan. 86) } 33,57 
6) 37 | 33 | 7 July84| 8 Jan.85| 7 July85| 8 Jan.86) 
3\203 |190 i10 Sep. 84/10 Mar85)10 Sep. 85)10 Mar 86) 
9... | | 7 Sep.84 7 Mar85) 7 Sep. 85) 7 Mar86) 
: 7 Sep. 84| 7 Mar85 7 Sep.85| 7 Mar86) 
... | «+ | 6 Sep.84| 6 Mar85| 6 Sep. 85) 6 6 Mar86| 
4, 54 | 51910 Sep. 84/10 Mar85)10 Sep. 85/10 Mar86) 
Wi sas 10 Sep.84)10 Mar85}10 Sep.85)10 Mar86 
9.1965) 1843} 7}July84) 74Jan.$5) 74July8: 5| 74Jan.86 
9 54]| 53 110 Aug84/10 Feb.85/10 Aug35, 10 Feb. 34 
3 334 40}| $8 Aug84| 8 Feb.85| 8 Aug 385) 8 Feb.86| > 
22 14 Aug84) 8*Feb.85 14 Aug85| 8*Feb. se | ne 
89,7 


¢ | eee 


Pe Pama 
te MHS. Sty Co Ow 
iY 


Ea 
ore 


wr 


oe 
w 


° fm maha 
> ROS®W®MOWODDN 


me to 
: $8 


63,282 





meme 


bm Co Gy DS Cite © ws So- 


6) 17 | 16 li4 Aug84| 8*Feb. 85/14 Augas 8*Feb.86 
O} 114] 11 |14 Aug84) 8*Feb.85)14 Aug35| 8*Feb.86, 
6175 |1593) 6 Nov84 6 May85 6sNov85| 64May86) 
5/165 152 | 6 Nov84| 6 May85 64Nov35) dee 


6) 2454/2 235 |12 Sep.84)12 Mar85/12 Sep.85/12 Mar86 
0} 92 | 85 | 4 Sep.84! 4 Mar85) 4 Sep.85| 4 Mars 
$| 5257} 252 |10 Sep.84/10 Mar85|10 Sep.85)10 Mar86 
3182 '164}) 74Sep. 84) 74Mar85 74Sep.85) 74Mar 86 
6)G34)1554 7 Sep.84| 7 Mar85| 7 Seb.85| 7 Mar 86} 642392 
2554'250 10 Sep.84/10 Mar85|10 Sep.85|10 Mar 86) 
é 113 (1095! 4 July84| 4 Jan.85| 4 July85| 4 Jan. 86} 
$120 1165) 44July84) 44Jan.85 ApJuly35) 44Jan. 86 





Do new, 1874 113) 114) 11 li} 
Fylde Wtrwrks A 10% max. 1724175 170 (1724 
Do B7 % maximum 160x161 159 §160 | 
Gas Light and Coke (10 % } al 
with gas at 3/9) AOrdy £5,467,800) Stock 2404/2453 2403/2454 
Do B stock £100, 8 90 | 92 | 88 | 90°| 
Dol0%C, D, and E pref. 2544/2554 2544 9559 
Do 74 Y¥ G preference cod i 95) 182 177 {1794 
Do 7 % Hstock 3 Ss 159: ) 1624 1593, 1624 
2524 2534 2523 1253}! 25 
Do4 ¥% dshentuposhoek... £1 061,335 Stock 112 j112 jill t12x 
~ a4 en stock £295,912 oe L184) 119$:1163, 1193! 

0 6 % debenture stoc £475,020) Stoc 1624 1624 1605/1613 0 164 11554! 6 Jul 
= -June. eae es 10%max — — im, 1193) iy 9123 uty ei 9 Jan 85 o1yalees SiJan. 86 
f ove i 84July84; 9 Jan.85 9} July 85) 9}Jan. 86 

Do do (74% maximum) 25 she 

| Grimsby Cas, be maxk oie teats Las ee aa ss ie 7pJuly84) 74Jan.85| 7}July85| 74Jan. 86 
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Co Ce Ce Ce Co tn te Cote tn te Cote SHWE COO 
me 


SNe 
= Beane BDAWSwmDO NY 


Do 176 0.183 177 10 Sm 8410 Mar85/10 Sep. 85/10 Mar 86 
8 Sep.84) 8 Mar85; 8 Sep.85) 8 Mar86 


ini 7 Sep.S4| 6}Mar8&| 53Sep.85) 53Mar86 
i t 7 Sep.84) 64Mar85 cannes 53Mar 86 
78) w+ | os | 7 Sep.84) 64Mar85| 5¥Sep.85 | 5¢Mar86 
Sep.84) 6}Mar$85 BiSep. 851 5§ Mar 86 
Ge ee nee Sep.34| 64Mar85| 5$Sep.85| 5¢Mar 86 
Se eee 


OE 


ase 
Gast 


Alliance 
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| antwer 
| Bahia G 
| <s 10 


Do 73 
| Baths 
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| Do? 
| Do dl 
Dok 
Bomba 
Don 
Bourne 
Do I 
Brent 
Do! 
Do 
Bright 
Do 
| Dol 
Bristi ) 
Bristo 
Do. 
Do: 
Britis 
Brom’ 
Do 
Buen 
Do 
Cagli 
Cant 
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Do 
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— ee 
1882 1883. 1884. 1885 | Clos- 
| —-—|———_ --|——- ——;_ ing Secretary, The Markets 
te «(MAME «6 B/E] Ele z\t sy Chairman. or | ADDRESSES ‘anaes “ 
SD 5 th oy | oOo Tad, 2 
ta c}/a}e {a = 1885. Manager (31). |*Dealings Limited 
“arm ee oe ee 
Fe ase tinge - ll |S. Jeff | 
jindriek Coatorge) --- |» as jv. velirey. P. Taylor. Market buildi Airdri Glas . 
an blin} 17 | 15 208; 193] 20 (Ed. Fottrell. V.F.C¢ BSS, _ saSgOW. 
54 Alliance a ik gad ty ] “ny 133} 144 | e W. F. ——— |Dublin. 
a y. 3 1 2 14! | Uc, 7 » . . . -re: ’ 
| Bahia Gas ...--++- : — orner. A. J. Head, S.7 and 8 Idol lane, E.C London.” 
05 "Do 10 % pref..-. - 283) 293] 27} | — | 
Do 7} % pref... Pep ue wes | | 
ButhGs.(mn.dv.8 7) ' 1. F. Marshall. Geo. Helps. Upper Bristol road, Bath. \Bath, Bristol 
| Do class BE, 7 / | 
c Gon SO c F. Marshall | 
Coke,class F,5%| ... | --s Pes | tee | nee 4 ¥. Marshall.  G. Helps, S. [avenue.| 
hay Gas ......| 64] 53} 6%) 54 7 | G6 6% Daniel T. Evans. J.H. Perrins,S.6 Draper’s garde . i 
6 | new 4th iss| 54] 2) 5) 4 5h) 4j) 5p Serine, Gh Nespers quvdens, Theogmertan tandem, 
3 Bournemouth...... oe a (Chas. R. Mead. Wm. Cash. 90 Cannon street, E.C. 
M t Do B shares eee 160 147 00 155 954/208 2991 H C W 1 } 
tlord ......++- j 7 2 do 2255): 222) |H. C. Ward. Wm. Croxford, 5. Brentford. * 
| gee es od 1645 152 | 1624 | ees eae 
Do5% pref. ...| ... ws wee | ee 120 BAe 
' Brighton & Hove} ... | «+ 35 40 | 36 | 39 |F. E. Webb. W. H. Hardy.5 Great Winchester street, E.C. |London.* 
5 il Do A ordinary] ... | «++ J ++ wee | wee Pines | | i 
| DoBpreference} ... vee foes pele Ges - vee | 
Bristol United Gas| 171 i160 190 204 195 202 Fred. Terrell. H. H. Townsend. Bristol. | Bristol. 
Bristol oe “| 71 | 68 | 70 sity 595} 614 Francis Fry. A.J. Alexander, Sinall street, Bristol. i Bristol. 
DoS % pref...) eee | eee ee vere - dow | | 
Do ord., 1872...| ste, Sones see 425) 403 424 | 
British Gas.........| 38 | 33 | 43 | 44 39 | 45 |H. Wood. 11 George yard, Lombard st., E.C. London.* 
Bromley Cons 10% ... te de he | ag ae ' 
Do7 %ord. ... vee | cee Povee | wre | eee vee fe r | 
a Buenos Ayres Gas| 8}) 74} 114) 143) 12 144 Sir W. Brett. E. W. Layton. ! East India avenue, Leadenhall st. London.* 
: Do 6% deb. stk.| dks rested iLL 105 | 1094 | 
bal Cagliari TR NOX 255) 204) 24 254) 22 245 John Aird. R. Mackay. 3 Lothbury, E.C. London.* 
Cantareira Water)100 | 95 | 98 | 102 | 85 | 1004 Agents—English Bank of Rio de Janeiro, 13 St Helen’s place, E.C., London. 
| Dr. Clemente Falcaofelho. | 
Chelsea Water ...|218 |187 {199 | 2105 1875} 2104 Sir W. H. Wyatt. Albert Gill. 35 Commercial road, Pimlico,S.W, London. 
Do5% pref. ...) ... | “| “ee ae a 
Do 44 % prell. ..61 sano. Picea one Bites Ro a 
Chester United .- 170 |162 182 (159 i95 185 | 1874 F. L. Bagnall. James Pye. Roodee Station, Chester. Liverpool 
DoBandC ...) ... | «. iy Pte wt 
Do7 % pref. ...| ... | we Jove | FS aa _ o [Grant, S. , 
(ityofSt.Petrsbg.) 3 | 12) 24) lj; 3 ? W.T. Western. Lieut.-Col.F.R.C. 41 Metrop. bdgs,Qn. Victoria st.E.C. London.* 
Do A debs....... ree ee ee A 
Do B debs....... ee SoM aN As ing (er we 3 | 
Colne Val. Water) 104; 9 | 10 10; 83 9 J.R.Hollond,M.P. W.Verini,S. Bushey, Watford. \London. 
Colombo ............ | weet cn ; shales Charles R. Mead. C.E.Walduck, 148 Gresham House, E.C. |Lomlon.* 
Do7% pref. ...| ... Ais AA ve se 2 | 
Commercial Gas...!205 180 265 |2 2694)2474] 2664 \Richard Bradshaw. H. D. Ellis|Ben Johnson road, Stepney, E. _ | London. 
| ae toa | 
DoT Lis suseerens 156 |135 202 |1853] 1995 | | | 
Do 44% deb. stk. 110 |103 121 114 | 1174 i ‘ rm 
Continental Union| 283) * | 43 304 43 H. MeL. Backler. H. John, S. ‘ Draper 8 gardens, Throgmorton London 
Do new oe... | 195] 164 30 | 2541 30 | avenue, E.C. 
| Do7% pref. ...1 27 | 23 35/31] 35 | at 
Crystal PalaceGas!} ... 195 |187 | 1924 H. P. Stephenson. Lower Sydenham, S.E. \London. 
Do ord. 7 %...... ft 142 135]... | Magnus Ohren.| 
|| Do new ord, ati stl 
| DoGY pref. ...) ... |. tas, FE ck “ane | bale 
| Dolley Gas... | 47 | 53} 46] 53 | T. Collett. Dudley. apposed 
DoBandC ...} | .. Mee tc eal Ja ‘ 
East Lond, Water/220 |187 1914/1753 1874 |0. E. Coope,M.P. T.A.Crooken/den.] 16 St Helen’s place, F.C. {London. 
|| Edinburgh Gas “48 44h 541| 5141 54 | J.K. Watson, 25 Waterloo place, Edinburgh. |Edinburgh. 
| Edinbrgh. & Leith! 33 | 30 43 | 383] 419 |R. E. Scott. J. 8. Gibb./St Andrew square, Edinburgh, Edinburgh. 
|| European Gas... 204) 18! 23 | 214, 225 |W. White. H. Mz L. Backler,Jf,,11 Austinfriars, EC. ‘London. 
Do new 144) 124 165) 15 | 16) | 
|| Do new, 1874...| 9} 113; 10 114 | - . ITs. 
_ Water. iil Be sé.) 1625 (140 as \Robt. Dunderdale. J. Bradley.|Kirkham, Lancashire. power 
RD ie: asa 137 | 152 | r 
| GasLight&CokeA/184 |163 219 2394 |Col. Wm. Thos. Makins, M.P. eer road, W. London. 
} os 
|| Do B shares 83 | 77 90 | 84] S74 John Orwell Phillips. | 
| Do1&C D & E225 210 254}/238 | 2544 | 
9G o., 162 1150 160 | 1644 | 
| DoTtH ....., 1133 |125 57 |147 | 1574 | | 
| De lgd:....:: = | me 2554|234 | 2554 | | 
Dod & deb. stk./10$ 101 106 | 1094 
| Dodds deh stk 113 105 120 [1153] 1175 | 
o deb. stk.) ... | sf 161 |1534) 1554 | okt . ‘ lang ., Brook W. London. 
| Grand Junetion.. 1138 |105 ost 1194 |W. F. Higgins. —E. O. Coe, §.\65 South Molton st., Brook st., 
j Do 7h ¥ ferseseaseel eee eee eee eee Sh n 
Wee 2,8 7c ice ove tee Ness effield, 
—~< Gas... 1177 | 181 J. Barker. Grimsby. 
oe ee 163} 134]... : ’ Newcastle.* 
Hartlepool Gas, A] 74] 6 a at 88 lw. H. Fisher, J.P. T. Trewhitt. West Hartlepool. 
ere. si] 7a] 72 
Waite veveg ed cal 78 
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MISCELLANEOUS COMPANIES—Continued. 


MARKET PRICES IN 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | Last yrs.|PRIcESs OF 
CAPITAL. NTH. divs. yld,| 1886. DiviDENDs. 


NAME. Number | Amt. | 


(Resry, & 
of Shares. | 


\Blnce.aft 
‘Last Div, 
i 


I * | | ' £ 
i 21 | 194'12*Oct. 8412 Apl.85 10*Oct. 85,14 Apl.86 
4 


Rate % per Annum, including Bonus, 
* Interim. 
GAS& WATERWORKS.—((Con.) _| 
Hong Kong & China Gas, L.| 7,000) 
Hull Gas 55, 
Imperial Continental Gas...| £3,500,000| Stock 
Kent Waterworks £708,000! Stock 
Do 7 % new shares, 1885... 15,003} 10) 2 
Kimberley Waterworks, L. 35,000; 10 | 7 
Lambeth Wtrwks(max.10%) 13,409, 100 jt00 2084|210 2083210 
Do (maximum 74 %) 4, 100 {100 1824)183 1825'183 
Do 4% debenture stock)) £150,000) Stock 100 |112 Lis jl jAL2 | 
Livrp. Untd.GasLght. A stk] £561,000) Stock |100 |215 (216 215 1216 | 
Do 7 % maximum—B stk} £450,000) Stock 100 154 1544 1534 154 
Malta & Mediterran. Gas, L. 15,000 5| 5) 6s; 63) 6; 64 
Do7 % preference 6,000 RE Oh cus Feet ser 1 ces 
Mauriti1s Gas, Limited 20,000) 33) 23) idx) 14,1) WG 
Metropolitan Gas of Mel- 
bourne 6% deben.1885-6; £60, 100 |100 | ... | ... | ase | oe. 
Do 5 %, 1908 £100,000, 100 |100 {111 4112 |110 LL 
Montevideo Gas, Limited... 27,096, 20) 20) 18} 18} 17 17 
Newcastle - upon - Tyne and| 
Gateshead Gas £450,000) Stock |100 |186 |188 |186 188 
Newecastle& Gateshead Wtr.| £388,390| Stock |100 |206 |207 |206 [207 
New River (newshares) ... 5,000} 100 |100 3394/5403 336 (336 
Do 4 &% debenture stock...| £1,000,000) Stock }100 1155/1165 /1153/1164 
Do B 4% debenture stock} 380,000 115$)1245)1154 
Odessa Waterwrks-—A shares 30,000 53) 54) ; | § | 
14 


~ 


70 | 65 [17 ZJuly82 1723 uly83 17ZJuly84173Julys5, _ 
2233/212 10 Dec.8410 Jne.85,10 Dec.8510 Jne.85 
Ts 254 \10 Nov8410 May8510 Nov85 10 My. 86 


™~ 


WHBWWBWNNRE OHSS 


Sit use a pee Te} inane 
6, 133| 94| 0 Dec.84) 6 Jne.85, 6 Nov85)| 7 Apl. 86) 
6/210 |1914| 74July84) 74Jan.85) 74July85) 74Jan. 86 ) 7 
01183 1724) 74July84) 7}Jan.85) 74July85) 74Jan. 86) | 13,457 
O}113 |110 | 4 Oct. 84) 4 Apl.85) 4 Oct. 85, 4 Aplss!| 

223 |209 |10 Aug8410 Feb.85/10 Aug85/10 Feb.86 \ _. 
0}163 |153 | 7 Aug84) 7 Feb.85| 7 Aug85) 7 Feb.s6 j 75000 
S| 63, 53) 3 Ine. 83) 3 Jne.84) 5 Jne.85) 4*Jan.86) 

7 Jne.84| 7 Dec.84| 7 Jne.8A\ 7 Dee. 85|} 3,949 


6| 2) 1 | 54May84) 37May85| 2}Mays6 2 May" 400 


D ComwRtemite RODQ™ 
hm ba Mm 


a 3 
6: 


quritly 

|... | .. | 6 Oct.84| 6 Apl.85} 6 Oct.85! 6 Apls6 yaron 
0112 |110 | 5 Oct. 84) 5 Ap! 85| 5 Oct. 85| 5 Aplse | 

6| 183) 17 | 6*Dec.84) 6 May85| 6*Dec.85| 6 My. se 61,709 | DoS 

Montev! 

8/188 |184 | 9 AugS4 9 Feb.85| 9 Aug85/ 9 Feb.86) 23.000 Seweas 
2073|2024) 7hAg. 84| 84Feb.85/74*Aug85| 84 Feb.86 2199 | 

51344 |534$|124 Ag. $4/124Feb.85)124 Ag.85|124Feb.86, |” 

0}1164)12 | 4 Aug84| 4 Feb.85| 4 Aug85| 4 Feb g¢| 

91154}110 | 4 Aug84) 4 Feb.85| 4 Aug8édj/ 4 ni. | 


me Op! 


mM he 
tweNE SD 


Se Sete tot NS 
56% © 


6 | 44) nil. nil. nil. nil, 
l nil, nil. nil. nil. 
925' 894 se Ss 5 July8i) 5 Jan.86 3 
10 | 9 ‘12 Dec.84) 8*Jne. 85/12 Dec.85) 8*Jne. 86 
38,000 


Do B shares 
Do 5% debenture bonds... 3005 od 9} 924) 914) 9% a 
Oriental Gas, Limited 4) Qs! 


Do new, 1865 } 1 : i gi 
Do new, 1879 000 9} 2h 


s3 
~ 


CRwOAAGs 





83} 8}\12 Dec.84| 8*Jne. 85|12 Dec.8| 8*Jne. 86) 
21) 14/12 Dec.84) 8*Jne.85)12 Dec.85| 8*Jne.86 
7$| 6 | 7 Oct.84\ 8 Apl 85] 8 Oct.85} 8 Marg¢ 
. | a. | OfJul. 84) 63Jan.87) 63July8| 63Jan.86) 
5 | 4 | 5*July82| 5 Feb.83| 5*July84| nil since} " Paisley 
3 | 24| 5 Oct. 82) 5 Oct.83| 540ct.84) 240ct. 85) pra 


} 


Ottoman Gas, Limited 
Paisley Water Company ... 
Para Gas, Limited 
Partick, Hillhead, & ie , | 93) 9% 
Maryhill Gas, L.... | pref. Docs Eben FO 
People’s Gas L. & Cokeof Chi- 
cago Istmrt.6%strl.bds. 





2 
=: 
~ 


HR BAKAAAG 
Mm ~~ 
oS: 


11} 5 \ 48) 5§Oct. 82 —s 54Oct 84) 540ct 85 


ii 'E os | 6 Nov8s 6 May85| 6 Novs:| 6 My. 86) 
§2}) ... | 6 Dec.84) 6 Jne.85) 6 Dec.82| 6 Jne. 86) 
106 103 | ia b. a 6 Jan.86| 
6} 254) 23 |10*Oct. 84:10 Apl. 85|10*Oct. 87/10 Apl.86) 222570 
6) 17 | 15$ 10*Oct. 84/10 May 85)10"Oct.85/i0 My.86| 11,200 
vee’ | be ai Zs 4 MayS85| 14My.86) 5,085 
6/221 (214410 Oct. 84/10 Apl 85/10 Oct. 8/10 Apl. st 
6\221 2144/10 Oct. 84/10 Apl.85/10 Oct. 85/10 Apl.s6| | 63,182 
5221 |212 |10 Oct. 84/10 Apl.85}10 Oct. 85/10 Apl. 86) | 
8) 154! 154/10 Oct. 84:10 Apl.85|10 Oct. 85/10 Apl. sé) 
0| 63 | 60 | 24Nov84| 2)May85| 24Nov8*| 2)May86 
0) 314) 30 | 24Nov84| 24May85| 24Nov85) 2)MayS86 
0; 154) 15 | 2hNov84) 24May85| 24Nov85| 2iMay86 
6) 534) 524) 4 July84| 4 Jan.85| 4 July85| 4 Jan.86 
£| 163) 163) 5 Dec.84/ 5 Ine. 85| 5 Dec.85| 5 Jne.86) 
0 103) 103) 5 Sep.84) 5 Mar85| 5 Sep.85| 5 Mar86) 
3 3 123) 5 July84| 5 Jan. 85) 5 July8s 5 Jan. 86 


Do sterl. 2nd mort. 6 %... Se Me 
PernambucoW tr. lst db. bds! r 3} 106 1103 11044 
Rio de Janeiro Gas, Limited] : ‘ (| 244| 24 | 244 
San Paulo Gas, Limited ( x} 164 — 16 


SQ 


Shanghai Waterworks, Lim. ‘ ‘ 30 
Shefild. UnitdGasLight,CLA : Stock , 216 '2143)2144 
5215 3 216 214) )2144 
RG vsistineliaasanbniiuiied £229,071 | tock 216 j212 {212 
Do E, 8/ 10s shares 6 | 154) 158) 154) 153 
Sheftield Waterworks 62 | 60 | 61 
Do 50l share . 303 30 | 304 
Do 25l share 15 | 153 
Do 4 &% preference ‘ 523) 53 
Do B preference | 122) 16§ 164; 16% 
Do C — 103) 104 
DoD — 5%since’8l 24) 124] 12% 
Do E —  5%since’84) e} L2K)128,) 12¢ 
Do F — 5%since’85 } 27) 1 te) 143 
South Metropolitan A stk 
(10% with gasat3/6) ...) £500,00C| Stock 296} } 2923 2964) : 
Stock 36 }238 )236 (238 | 238 
Stock 240 }245 | 245 
Do perp. 5 % deb. stock. 3,94C| Stock 1314)133 |130 [i314] 1325 
SouthStatfordshire Water A Stock 29} |1234/1213/1224) 121 
Do 1876, maximum 7 %, B ‘ | Stock {123 [120 }122 | 121 
Do 5 % pref., 1862 & 1864 75(| Stock : 128 |128x| 127 
Do 5 % pref., Classes C& D Stock 284):27 |127x! 123 
Do 4 % debenture stock... 55,363) Stock ; 108 }i08x/ 108 
Southwark& Vauxh’ll Water 
—Ordinary (10%max.).. 300) § 2i i60 |1614) 1614 
Do £10 shares (10 % max) , 9} 9}x} 94 
Do do (74 % max.) 1543}1523) 1523 e\) nm: : ; 
Do5 o, seckereneb stock a iso 199° a = 4 toni 149} 74July84 7}Jan. 85 7 July85) 6 Jan. 86) 
Do 44% deb. stock . 1253} 125 z 2/129 | 5 July84) 5 Jan.85) 5 July85| 5 Jan. 86) 
Do 44% debenture stock I Saeco : my |: . 4h Apl. 85) 45Oct. 85 4} ApL86) ” 
Do 4 % debenture stock... 7 Ss re ie aoe ae a toate oy pyre ry ty ro ttApl-oe) 
Sunderland & South Shields ; SME ree eee ons ere | eee see pl. ct. pls 
Water s 226 |<: 29 |225 | 225 228 |222 
Sunderland Gas—Original.. ‘ ‘ ~~ Saar! one a 223/10 Mar84| 9 Sep.84)10 Mar85| 9 Sep. 85 
Do additnl. Aer “9, pee 3 oe weet, = Y'201 |200 /10 Sep.84/10 Mar85)10 Sep. 85110 Mar86l } 8.77 
Sutton,Sthctes;& Dryp'l Gas oi hee oo G:175 |170 | 84Sep.84| $}Mar85| 84Sep.85 8}Mar86| f 
Tottenham & Edmonton Gas ’ ae a i 9 154| 14 | 74Oct.84) 74Apl.85) 740ct. ” 7hApl.86) 5,758 
Light & Coke—origi 2 ; 
Pate tha wat ginal Z 10; ™ 10g) 11} 10 G - 10} ° nees ee ers meee | 15.966 
Do a. te ahd: one b ise | ep 84) 74ApL 85) 74Sep.85, 74Mar86 : 
woe Loses | ose | ose | oes eve .. |. | 7 Sep. 84 74ApL85) 74Sep.85, 74Mar86|.. 
Wolveshitinpion Glas a oe ee 2524 | 3 19 3/2624 252410 Juiy84|12 Jan.85/10 July85.10 Jan. 86 
Do 6 % preference - a7 74 ¥ ‘ [ fag eal'e Aves . aed 10 Aug8510 Feb.86 
y . r d { { 43) u eb. 26 
Wolverhampton Water,new ' 54) 54) 5 | 5 54:3: 3 16 3 54) 5 4 Sep. 84: 4 Mar8s5 ; gore 8s) : Feb.86| 
| 


fie | ae || at] pO eee Febe5}10 Ang$5.10 Feb.s4 $222 
SS Ie 


oe eee 





fra ea a be 5 or 
WIG BW Soles GMs «= . 


2 
o 
2 

> 


5 


$ 124) 5 July84) 5 Jan.85) 5 July85) 5 Jan.86) 


La | 
Seoosagn 
Pete Se SS 


O| 24! 144) 5§Sep.84| 54Mar85| 54Sep.85| 5 Mar86 


6296 }|2893/144Sep. 84 144Mar85)!4}Sep.85/144Mar86, 
9/2425'234 |11{Sep.84)114Mar85)117Sep. 85|117Mar86) 


2 
= 


low’ mh 
QmewN 


9133 128 | 5 Ju 5 Jan.85| 5 July85| 5 Jan. 86) 
01126 |1214) 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar86. 
9123 |119 | 5 Sep.84) 5 Mar85| 5 Sep.85) 5 Maré, 
O13 |127 | 5 July84) 5 Jan.85) 5 July85 5 Jan.86 
9129 1128 5 July84) 5 Jan.85| 5 July85| 5 Jan. 86) 


109 |107 | 4 July84| 4 Jan. 85) 4 July85) 4 Jan. 86 


817 
1,207 


mA 
te Ww & te ts 


we 
aaa rT) 


e 


\1754|1623) 8 July$t) 8 Jan.85| 7 July85| 6 Jan. 86) 


5) 10 | 9 | 8 July84) 8 Jan.85| 7 July85| 6 Jan.86) 10,033 


Ce Cote Sate Ce te Cotten tn Se Gite te tA ee Ge Ge Cote He GOH HD 


0}250 (240 124Sep. 84/124 Mar85|124Sep, 85 12}Mar86) ov 
y 


ms 
SNaAwSd 


m 
we 
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ve & g\# 
zat 4,| 2 
Div, a 


oan —0on.)) | 




















‘ongkChna 16 | ' 
Lonel 55 | 53 = | oe 
jp. Contntal.Gas 200 181 5 
" gent Water «----- 205 2 





t Ki berley Water) 2p) 4 
| eth Water... 230 193 
yy 7h max. ....190 |165 
Do4 vdeb. stk. 111 105 






















~ pool Gas .../190 |172 50731186 
bore B ees 134 128 

49 alta & Mediter 2) F 4 | 21 

00 I po7%pref.....-) er doe fon 
I yauritins Gas of a $ 23) 


Yetrop.of Mlbrne.| ... ee 
| | 







| D0 5 Berveeree-ce bik ia 











. | ontevideo Gas... 16 13 184} 16 
0 Newcastle&Gtshd 152 145 80 J 71 
1 } 
; Ixewcast].&G. Wer 169 |145 
New River .....---- 395 (345 880 |300 
P Do 4 F.....00000+- 113 | 
| Do B4% poamaasa | wee | eee doe fee 
lQdessa Water, A.) 74) 5 6) 4 
aT sntdetinkasg | 3$ $1: 
Do 5%deb, bds.) ... | ... deb 1 cae 
) ‘Oriental Gas ....... 73) 63 9} 73 
| Do new, 1865...; 63%} 5} 8}, 6: 
| Donew, 1879...| ... |... 1”) WY 
‘Ottoman Gas......) 34 2 54) 4 
| Paisley Water.....! ... és 16%; 163 
I Pard (1aS........00-. | 7| 6 64 4% 
‘Partick, Hillhd.,&} ... 44) 3y 
Maryhill Gas| ... 6| 54 


People’st of Chg.) 
Ist mort....... » Pees 
Do 2nd mort...) ... | 





‘Sheffield Gas A...|200 |1914)205 
Do B.../197 189 




















Sth Staffords W tr. 109 |104 1334 








South. & Vauxhall/220 {167 






190 es 


| re | és 
preference,..! ... 
Do 44 % deb ... 
Do 44% deb ... 
Do4% deb... ot 
Sunderland Water! ... 





94) ... 








Sunderland Gas...|195 [178 
additional...| ... 


Sutton, S'theoats| 13 | 19 
Tottenhamé Eden} 11. | 






134| 12 
104} 8 






West Middlesex.../175 (254 
lverhmptn.Gas'190 157 

















pref... 6 
Wivhmptn Wir} st 5 
oreestrNewGas' ... me 








OMPANIES—Continued, 


Secretary, 


—— ee SO SS ee ee 





WW. Peasegood. 
Sir Julian Goldsmid 


iP. P. Bouverie. 


— 


me 


‘Thos. Hedley. 


Benj. Plummer. 


‘Henry Cowan. 


Lewis Howard. 
Fredk. Delmar. 
E. F. Duncanson. W.G. Howill. 60 Gracechurch street, E.C. 
F.T. Mappin, M.P. 

Hanbury Thomas, J. 


)Pernamb, Water.| ... | a ok Ban 
‘RiodeJaneiroGas, 27 | 21 283; 20 
‘San Paulo Gas.....| 134) 12 144} 12 
Shanghai Water...) 33 | 25 37 | 


215 |202 


123} 10g} 153) 119 


| 

| Do C.../194 |186 f: 2143)200 

Do E shares.....) ... | ... o 4 e0e 

Sheffield Water... 74 | 66 | SLE 633) 56 
Do 50/ share...) 37 | 33 314) 28 


Do 25! share....| 1841 16 154) 14 
Do 4 %pref.......| 49 | 48 524) 48 
DoB preference| 164 Z| 15% 
Cc — | 108 9] 108) 10 
DoD — | 12% 12 123) 12 
bE — | ote Eoyae im ‘ 
PF — Puts 23} 2 
South Metropol.../214 |195 ‘f 


Do B...............188 |166 237 |210 
ne as FcR a ce 
Do Perpet.5%.../127 {120 130 |124 





Do, 1876.......... 108 |103 130 |116: 
Do5% pref......./123 {118 126 |122 }12 
Do 5% pf, C & D122 |117 126 |121 
Do 4% deb. stk.) ... 1114) 106 





‘Jas. Brickwell. 


Sir W. H. Wyatt 





or ADDRESSES, 


| Manager (J) 


{ 


C. E. Walduck.|/148 Gresham House, E.C. 
T. Bull, 47}Hull. 


A. J. Macdonald. C.H.Maynard.|101 Cannon street, E.C. 
8. H. Louttit. Brixton hill, 8.W. 


‘Edward Lawrence. P.F.Garnett.\Gas Works, Liverpool. 
J. F. Robinson, Treasurer.) 
I’. A. Duttield. 60 Gracechurch street, E.C. 


Alfred Hersee. 14 St Mary Axe, E.C. 

Agents, Nat. Bank of Australasia|149 Leadenhall street, F.C. 
T. Veseys.| 

Agents— Commercial Bank of|Australia, 67 Cornhill, E.C. 

J. Bramley Moore. T. F. Lane,|A. S.], 103 Gresham House, E.C. 

Wm. Hardie. Neville street, Newcastle-on-Tyne.' Newcastle. 


Geo. Smith |Newcastle-on-Tyne. 
James Searle. New River Head, Clerkenwell,E.C. London. * 


Sir Francis S. Head. _ E. Allen.'7 Queen street place, E.C. 


A. Hersee. 14 St Mary Axe, E.C. 


| 
| 


A. J. King. 53 Cannon street, E.C. 
D. C. Bell.| Paisley. 
Robt. Morton. T.S.Borradaile.7 Union court, Old Broad st., E.C. ‘London.* 


Commercial street, Sheffield. 


Sheffield. 


John A. Blaydes, Acet.| 


7094 Old Kent road, S.E. 


G. Livesay, Eng.| 


F. Bush. | 


Hy. Hasleden. 56 Union passage, Birmingham. 


; 
| 


571 Sir H.E. Knight. Alfred Jelley. Sumnerstreet, Southwark. 


| 


| 
} 


| 


LW. Sutherland. 16 Fawcett street, Sunderland. 





cb 
‘edward C. Robson. J. H. Cox. Sunderland. 


{ 
F. W. Oldfield. /Hull. 
Jas. Randall./Tottenham. 


v TT 
_ B. Hall, 19 Marylebone road, N.W. 
' _ oo Darlington street, Wolverhampton. 


Lyons Wright.| Wolverhampton. 
John Stallard. Josiah Deakes, Bf re Works, Worcester. 





The Markets 
where chiefly 


dealt in. 





[London. 


Bull, Mf./H [bard st.,E.C.|Hull.* 
- R.S.Garidiner, §.] 30 Clement's lane, Lom-'London. 
Alex. Dickson. Mill lane, Deptford. 


London. 


Lovdon.* 
London. 


‘Liverpool. 
} 


'London.”* 
} 


London. 


London. 
London. 


iNewcastle. 


London, 
London. 


London.* 
Glasgow.” 


| 


J. C. Maccall. 212 West George street, Glasgow. Glasgow.* 


Agents—Railway Share and Trust Company, Lothbury, E.C.—- London. 
Coupons paid by Union Bank of London. 


T. Dawson.'] Gresham House, F.C. [street, E.C./ London. 
W. Southall. Pinner’s Hall, Great Winchester/London* 


London. 
Sheffield. 


| 


| 
Sheffield. 


| 
| 
| 


| London. 


poreinghom: 


| 
| 


‘London. 


he weastle.* 


INewcastle.® 


|Hull.* 
(London.* 


(London. 
Birmingham.* 


Birmingham.* 
Birmingham.* 











*DealingsLimited 
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PRICES OF Tak |Last rs |PRICESOr 
bs 


NAME, 


IRON & COAL & STEEL 008. 


Andrew Knowles & Sons, L. 
Armstrong, Mitchell,& Co.,L. 
Arniston Coal, Limited 


| Barrow Hematite Steel, L. 


Do 6 & Pref. 
Bolckow, Vaughan,&Co.Lim. 
Do fully paid 
Do 5 % preference 
Cairntable Gas Coal, Lim... 
Chaz'es Cammell & Co., Lim. 
Do 5 &% debentures 
Chillington Iron,Lim.—Ord. 
Clyde Coal, Limited 
Consett Iron, Limited 
Ebbw Vale Steel, Iron, and 
Coal, Limited 
Fife Coal, Limited 
Gt. Westrn Colliery, L.-Ord 
Do 10 &% preference shares 


| Hallamshire Steel & File, L.| 
Hamstead Colliery, Limited| 


Do Preferred shares 
Henry Briggs, Son, | Ordy...| 

and Co. Lim. j B sars. 
John Abbot & Co., Limited} 
John Brown & Co., Limited 


Kelham Rolling Mills, Lim.| 
Lehigh & Wilkes-Barre Coal] 


6% 1st Mort.gua.byCen 
tral Rail. of New 7 
Llynvi & Tondu, Limited.. 
Do7 % preference 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 
Do 10% preference ......... 
Marbella Iron Ore, Limited 
Mersey Forge, Limited 
Midland Iron, Limited 


Monkland Iron, Limited ... 
Mwyndy Iron Ore, Limited 


| Nantyglo& BlainaIronwrks. 


Lim., 8 % preference... 

Do ordinary shares......... 
Nerbudda Coal and Iron, L. 
ao Abercarn, Black 


ein Steam Coal, Lim..| 


New Sharlston Collieries, L., 
preference 


| Newton Chambers & Co., L 


Do 6 % preference 


Niddrie & Benhar Coal, L., A! 


Do B shares 


1} Omoa& Cleland Irn. & Coal,L 


Park Gate Iron Company, L 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6%... 
Do B ordinary 
Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited . 


Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll-Mills, L 
Sheffield Steel & Manufac.,L. 
Sheepbrdge Coal & Iron,L.,A 
Do new, B 
Do C preference 
Shenango RI. & Mercer 
Coal, Limited ... Def. 
Shott’s Iron Company (stock) 
Do Preference shares 
Skerne Ironworks, Limited) 
Staveley Coal & Iron, Lim., A| 
Do do B 
Do do C 
Do do D 
Steel Compny of Scotland, L. 
Sydney & Louisburg Coal & 
Railway, Limited, ord. 
Do Ist preference 
Tees Side Iron and 
Engine Works, L. } prey 
Tredegar Irn. & Coal L.A, sh 
Do do Bsh. 
VancouverCoal Mng&Lnd.L 


j 








ee 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 


Number Amt. 
of Shares.|, 


20,000 
6,500 
150,000 
50, 
93,045 
$1,488 
22,924 
6,038 
10,000) 
200,000 
31 ro 














* 18,500 10 


Vickers,Sons,& Co., Limited! £750,000, Stock |1 


WestCumbrlndIrn. &Steel, Li 
William Cooke and Co., Lim. 
William Jessop & Sons, Lim. 


24 000 
3,200 
7,687 


1003 1014'103 (100 | 1015 2 1518 2106 | oni 6 Nov84 


\divs. yld. | 1886. DIvIpENDs. 


Resry, & 
'Blnce.aft 
|Last Diy, 


_——. 


23) 3) 24¥Feb. 82, 0 Feb. 83 23Feb. 84| 0 Feb.85, Sal 
(136| ... | 9 for 83) 79 for84) 8 for 85) 4'859 
124 10 Nov84/10*May85 15 Nov8510*May86, ‘sig 
4 (74 for 80) 8 for 81) 6 for 82) nil since | 
7 : July84) 6 Jan.85| 0 July85\ 6 Jan.s6 
74) O Sep. 84) 25Mar85) 0 Sep. 85, 24 Var86 
aad 0 Sep. 84) 2$Mar85| 0 Sep. 85 24 Mar 86. 
a) 18 5 Aug84) 5 Feb.85) 5 Aug85| 5 Feb.s6 | 
78\ 4 Dec. 82) 0 Dec.83) 24Dec.84) 7 Dec. 85) 1.967 
| 7431 734) 5*Oct.84)10 ApL85| 5*0ct.85/10 Apl.86| | @/ 
| 10311034 103 |1034) aos 108 | | 5 Sep.84) 5 Mar85| 5 Sep.85) 5 Margy } ©4689 
fe fe 2s! # In liquid|ation. 
Pn ae of i nil. nil. | 5 Aug84| 
20° 20 17 | 7 | g 4 205) 17 (13 Aug84 4*Feb.85 5gAug$5| 5*Feb. 86) 
43) 43) 4}! 434) 5 ae | ou 43) 0 Dec.81| 14Jne.82) 1}Jne. 83| nil since! 
10 ¥ 0) 104) 9310 Aug84) 5 Feb.8510 Aug85| 5*Feb 86) 
58} 5%) 5h| 58! 9} 53| 5\10 Oct. 83/10 Apl.84/10 Oct 84/10 Ap), 85) 
68, 6f' 64 68 8 0| 6%) 63/10 Jan. 84/10 July84/i0 Jan.85)10 July85) 
124 iis rob toh e 4 _ Jne.83| 5*Nov83/10 Jne. No. Ba 0 Nov 64 
204! 20 203} 204 it. | 214) 203 “< | | 
6 | 7 | 5) 54 5! i. 64. 53 0 Aug8?) 2hAug83| 0 AugS4) 0 Aug8s 
33 4} 3h) Sy . j 4| 33/0 Aug82| 2}Augss 0 Aug81) 0 Aug85 


Rate % per Annum, including Bonus. 
* Interim. 


~—- ae 


Rw aN ON Oe Co Se 


~ 


138 {141 | 

124) 123) 124 123) 

ay 5| 43 5 | 
ie ieee 


— ibe 


0 O mI DW Orn ots 
mt 
Ot: 


= 
=: 


78) 78) 74) 74) 
, 143) 149, 148.1444) 
198) 194 193% | 
“ill: .. | 98 


= 


75 | 743 15 


™~ 


105926 


—_— 


~J 

7 

Ke 
MNS CO toeWwn Ors 


3 
-. 
~~ 





75|65{...1...|65| 65 | 628 2| 66 | 59 | | 24Sep.82 6 Sep.83| 6 Sep.84 6 Sep.85 


644) 643, 633 633 7 16 19 65 | 628) 8 Ju y$4/54*Dec.84 8 July85/54*Dec.85, 
ti) 1a) 8 2 6 9 2¥5| 410 May82! 5 MayS3| 5 May84) 2)May85 
| rox | 


| 


6 May85| 6 Nov85) 6 May86 
13) 13) 42, 14 5 il. 2 13) 0 Mar82) 0 Mar83| 0 Mar84 0 Mar85 
i i | nil. ba 2| 7*Sep.82| 7 Mar83! 7 Jane. 84) nil since 
} | 
12) 1}! | nil, 18, nil. nil. nil. mm Al ~ 
84) 9 | 8b | ‘ a 85\14 Jne.83,10 Jne.§4/10 Jne.85,10 Jne.86 { 239 
24) 28) 1 sos i 23) 35Mar84) 14Mar85, O*July85, 0 Mar86 10,137 
ei ill 1% | i. | Aye] 18 7 for | 1883” | Nilfor | 19s |... 
4f5, 47%! # 475| 74 for 82| 74 for 83| 74 for 84) 4 for 85 
| 1 11 4 12%) 113) 74 for 82) 74 for 83, 74 for 84) 4 for 85... 
fees we 24) Qi ke ous pon «»  |Dr58,077 
| ae In liquijdation. 
| 
| 42 | ae 3. _— 85 at A'pril, 86 | 
, nil. 


”) aus" De. $4/1/6 ApL * 3" spss 0 Aplsé, 1,946 


‘a 14 hase 6* Dec. ss 8 July85: 4* Dec. 85, 10,931 


| rai a ee | * 74) 14 — rr '8/ P sh. Poe " 
19) 193) 20h; ... | 20g, 19 |. iB Sime’ 
| 32) : | ese iosl kage Last | dividend 10% Jully 83 \ 8,87 


Y 
es ‘| 


| 

me 3 Dr 
e : ; ae -- | 0 Sep.82) 0 Sep. 83; 0 Sep. 84| 0 Sep. és one 

| Bia six io | 514) 4§Dec. 84 64May85) 48 Dec. a 5gJne. 86, 5,686 


47 | 4741... | 47 | 6 Se * 
+ p.84| 6*Mar85) 6 Se 85| 6 Mar86| 
253) 254| ... 5 | 4 Sep.84| 0 Mar85| 5 Sep.85| 0 Mar86 \ 118000 
sf 2 | 5 Aug82) 0 Aug83) 5 Aug 84) 0 Aug85| 20,046 

1 | 0 July82| 1 July83| 0 Julys4| 0 Julyss 

0 July82| 1 July83) 0 July84| 0 July85|_... 

8 | 5 Sep.84) 0 Mar85) 4 Sep.85) 4 Mar86 221 

21 3 Sep.82| 3 Sep.83) 24Sep.84| 0 Sep.85| 4,250 

4) nil. nil. nil. nil. 





14) 0 Sep.82! 0 Sep.83} 0 Sep.84) 0 Sep. ei 74,734 


il 0 Sep.82) 0 Sep.83) 0 Sep.84} 0 Sep. 85 
153) 5 Ju a 5 Jan.85| 5 July85| 5 Jan.86 
5 eee eee eee 


0 Oct.83| 0 Oct.84| 0 Oct. 85) | Debit 
5 Oct. 83) 5 Oct.84) 0 Oct. 85) J 2,900 
nil. nil. nil, one 
34Feb.85| 48Sep.85| 34Feb.86 
3§Feb.85) 4gSep.85| 35 Feb.86) | 95 op) 
34Feb.85) 4%Sep.85! 33Feb.86) | ~”” 
3gFeb.85| 4§Sep.85| 33 Feb.86 
ct. 82/11 Oct.83| 74Sep.84| 4 Sep.85| 15,000 





10 Apl.84} nil since 


10 to June 81 paid Ajpril, ‘1883 
9) 19 | 154) 4 Aug83) 14Aug. 84, 3 Aug85/ 3}Augs6 | 47.48 

4, 204) 16 4 4 Aug83) 14Aug.84' 3 Aug85| 35Aug80 

: : 24May8}) nil. sinc: 
é sles 2024 15 for "83/14 for 84) 14 for 85 |10 to date! 1886 
a (3 3H. 2 Last| dividend| paid in | 1882 en 


24) as 
* 6,029 of these are elo pela.” 284 20 ' 5*Oct. 84) 5-ApLS5| 34 for 11885 21,668 


7,4 
5,775 


'8,082 


ie ‘ 
i | Arms stg 
gyniston | 
row 
Pes, 
i 1ckow, 
\ Do full 
i Do 5 % 
i ital 
| aries © 
} Pod % 
f chilling" 
Ciyde Cc 
i we I 
t Bbw V a 


he C yal 
q {jreat W , 
F Do 10 
‘abe 
Hamstea 
Do pre 
igenry B 
Do Bs 


'Kelham 
Lehigh § 
| Bar 


jUynvi, 
| DoT’ / 
chore 


Do | 
p Marbell 
‘Mersey 


a 


| win 
i Mwynd 
| Jatyg 


| Doo 
\Nerbud 
Newpor 
i Ste 
New SI 


| Newto 
t Niddri 
| Dol 
|| moa 
\ Park ( 
| Pearse 
} 1 
| Do 
| Pelsal 
ym 
| Do 
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MISCELLANEOUS COMPANIES—Continued. 


a Ce 
_——|_ ___—— MARKET PRICES IN 


























































































4 — | e + « 1 . | | 
= | ing | Secretary, | | Shee caiey 
—_—_—_—_— u : | y 
ME. 2,212 — Chairman, or ADDRESSES. | dealt in. 
yA} = P = | eC., 
NA | = 8 we | 1885 | Manager (J). | *DealingsLimited 
| | | 
|_| cate —— ~ a |e 
ae Pe 
TRON & 00a.» 143) 8 112 5 A. Knowles. B. Ormerod. Pendlebury, Manchester. [Tyne.|Manchester. 
H Andrew A ritebl et See 140 Sir W. G. Armstrong. W. D. Cruddas.] Elswick, Newcastle-on- Newcastle. 
rosttng. 114) 104) 124, 104) 1: 3 | 103] 13 |R. Dundas. J. F. Weir. 8 Frederick street, Edinburgh. Edinburgh. 
itn ore lot dds BBs j o Duke of Devonshire. Jas, Biggs. Barrow-in-Furness. Ponden." 
laow Hem rt Piet Meee aed Bad 4 | | | 
p06 me 124] gy) 14a] 109) Via) 84 ——o ‘Middlesbrough-on-Tees. Manch., Sheff.,&c. 
Ipickow, ¥ US 24 | 25 i dt : 1% | T. H. Richardson. 
 Dofally pate Soa] 218) 194) 20 | 93) 173] 194 | | 
| Dod * aig = aD ce i Rito | Sd} 74) 78x OR. Feldtmann. John Clarkson. 149 St Vincent street, Glasgow. Glasgow, Edinbg. 
caimtable ais. 76}| 644) 703) 643 \ 35 2: aa G. Wilson. J.S8. Robinson. Cyclops Steel & lronw’rks,Shettield.|Manchester,Shetf. 
I harles Camme™ | 103 100 }101: 43 | 
oo % deben. grag” 2}| #s Geo. J. Barker. R. Lourides, Wolverhampton, \Birm.Sheff.L’pl&e 
|quilingtontron, . 33) Al 34 | 2+ |R. Miller, T. Hamilton. 69 Buchanan street, Glasgow. iGlsgw., Ednbrgh, 
Figde Coal, Lim.) 38) 9911 26 18} | R. Evans. Consett, near Gateshead. Newcastle. 
(iyd 9 i} 26 
‘consett np rae 2 "83 92) 59; Ed. Coward. Robt. Smith. 86 King street, Manchester. M inchester, Lond. | 
Ippbw Vale se “a 
q | 9 63] 103) 10 |T. Aitkin. C. Carlow, M. Edinburgh. oe ) 
fe Coal «-+ere+r* 4}, a1 7 | 53 J. Wethered. Wm. Briggs.7 St Stephen’s street, Bristol. \Bristol, London.* f 
Fc t Western ag 8 63 | | 
0 10% 2 oni iad 21} 14? |Wm. Smith. Wn. Glossop.’ Sheffield. Sheffield. 
allamshi ‘lry Yd 1244 174) 54 |R. Chamberlain. Jog. Taylor. Great Barr, Birmingham. \Birmingham. ' 
I Hamstead Collry. we 21 | i 
i ref weceseeee| oe onl 6 6}, 6 \Richard Tonge. J. H. Phillips. Whitwood, near Normanton Sheffield, Leeds.* 
gery Briggs ---| 93} 33 | [Tyne. 
AB shares ++} «+ | 35 = \L. W. Adamson. E. Towers, 8. & M. .] Park Works, Gateshead-on- Newcastle. 
John Abbot & Co.) ... | al 63 | 62} |J. D. Ellis. J.C. Duncan. Atlas Works, Saville street East, Manchstr., Shffid. 
jan Brown, «| 718) Oo a 2%/J. M. Habershon.  F. K. Booth, Sheflield, a eter 
r Iham Mills | 18 | 
ih & 3 ve 100 | 92 |101 974 |Agents—Messrs Thomson, Bonar, & Co., Old Broad street, E.C. Eevee 
| Barre Yoav » 
1 | 10 | 61 7 1? |Edwin Jones. E. T. Prior. 90 Cannon street, E.C. |Manchester.* 
Invi, Tondu ...| | = i 12 | 
pot ba 4| 2H 36 if Hy. Aitken, R. Brown, 8.20 St Andrew square, Edinburgh.|Edinburgh.* 
Hachore,&e. Cann) ve [ee Doves | | 
| J) rh ear Sea ; 
| Do preference) ... | ... 63 28 |P. W. Spence. F, Birkenshaw.78 Queen Victoria street, E.C. (Glasgow, &c. 
| Yarbella [ron ae 54 of 13 \Jno. Bibby, jun. Jno.Armstrong. 313 Grafton street, Liverpool, pavenmest. 
ersey Forge .--| a “a 4 5 (Chas. Binns. A. B. Baylis. Rotherham, Yorkshire. Sheffield. 
\yjdland Iron ...| 08) j 2 | 
egret 154| 13 134 : iG. Wilson H. Ferguson, S.\144 Vincent street, Glasgow. Glasgow. 
Do 24 G. Wilson. guson, 8 
land [ron ...| aes 3] 33 aE ‘London.* 
H Yonklan s| “al 1 4 (In Liquidation. : A | don. Machete 
piety en'| a 59 444 |F. W. Isaacson. Wm. West. 4 Norfolk street, Manchester. a on, Mnchs 
jSatygio& Diana) OY | 22 | 
| 
| Doordinary ...| .. 1 al a “g |S. J. Wilde. Fredk. R. Bluett,S./18 Finsbury circus, E.C. \London. 
Nebudda ......-+ ; 
‘Newport, Abrern. ‘Rt.Hon.H. C. Raikes, M.P. A. R.Mollett.] 12 St Mary Axe, E.C. |London. 
= Coal... ae 3 Thos ¥. Strachan fi Mountcas tle.] 110 Cannon street, E.C. London.* 
\NewSharlston...) 7} 49° 7 -™) P L 
| bs ' 154 'T. C. Newton. W. Barraclough. Thorncliffe Ironwrks, nr. Sheffield. |Sheffield. 
iNewtonChambers' ... | ... |... A i : 
Dopre aves h veel aoe | ee Does 7 R. Bell. A. W. Turnbull. 4 York buildings, Queen st., Edin.|Edinbrg , Glasgw. 
Niddrie & Benhar| |. | oe 3 | “ _ 
1) , a eet, Glasgow. |Glasgw., Edinbrg. 
> eas ee Fl tn 113 West Regent street, Glasgow og oe 
| Onoaand Cleland, i) 4 Jl sok C.J. Stoddart, M.-D. F. Phillips. Rotherham, Yorkshire. Manchester,Sheff. 
— aooke ie | §. Warringt Warrington 
| Pearson’ Knowls.| John Pearson. Jas.Dodds, S. Warrington. ” 
ead sie gee 46 - . a 
‘2 ee a 7 |G. W.Hastings, MP. J. Mills,S, Pelsall, near Walsall. oe Manchestr 
es Bee bes Ip Sir H.W. Tyler, M.P. , Peacock} 26 Martin's lane, E.C, ndon. 
Rhymney ......... 3; 4 d ‘rmingh 
; —— Test B rich. Birmingham, 
ante Pack | il azul aaa Sh elk, Wark, Roby, Ropers and AL]. Sheffield. Sheffield 
| 15%, sdk. Ward. Robt. Roper, S., and M. < 
Stefield Forge ... i Spy Feet Sheffield, soca”: Sel eal 
Mefield Steel...) ... |... on. 4b H. D. Pochin. Jno. Hall. Sheepbridge, near Chesterfield. |} "9 
Sheepbridge ...... 155, 8 | 103) 3 , 
pei | ae } sir H.W. Tyler, LP. L.J.Wood man.JDashwood House, 9 NewjLondon.* 
[Shenango Rail....! °° | °° | 34 ak Penner = Saeens Broad street, E.C. Chaagw Rati 
Dodeferred ...) | J 2 oi R. Bell W. B. Lindsay. 27 Charlotte street, Leith. lasgw., 
Shott’s Iron ...... 16 46 er F 
Dy pape ot . | - oe = } John Corner. B. Kent. Darlington. Cheaterfield Manckieae’ Eel 
Skerne lronworks| 4 | 1? 2 524 E. Markham. H. Westlake. Staveley, near resterfieid. 
_— tae 853) 71417 : : i} 84 | 
hvonntids 133) 11}4 12 
~ | » Lad 4 51 544 | ‘ i 
> : hihonsens | 87 | 74)) 75 5 93 | > A. McLellan, S.] 150 Hope street, Glasgow. |Glas -Edinbrgh. 
keonaee | 153) 14] 15 78 SirC. Tennant, M.P. A. Me Se Be London. 
petCnof Seot.L, 10 | 634 108 2} G. W. Medlev. W. B. Parker.43 Lothbury £.C. 
yiney&Louisbrg) 4 | 9 en 
pout pref...... 9\ 6 4 Pile F. Pease. Joseph Windsor. Middlesbrough. \Newestle.,Manch 
- on on | 24 13018 14 | iat . log Queen street, Cheapside, E.C. |Manchester. r | 
pe es: | 23) 19) 23 Bl 1g 18} Benjamin W hitworth,M.P. = iadnian [bins, Sec. e 
Tredegar A Cebines 29 | 25 63d 163d | Edmund Petley.|5. Jas. q ’ ESS E.C. Lndon.-S.M. Rob- i i 
Do B j 17 | h Ramsd en. ] 12 Old Jewry cham , h ffi ld * ; 4 
Vancouver Coal. | 7 rf * 3} John — onthe ©. Cooley §.|River Don Works, oan field Sheffield. London. i 
; wool H _E. Vickers. GU 7. ‘ : She . , ti 
| yckers Sons & Co 215 163 ‘ f 21839225 (2024 ao iw Wilson. Robt. Gardner.|W ier. Steel, &c. Works, |Sheffield. i 
}yetCumberland) 153] 194) 13} Hy 48) 28) 28 | M Thos. Wilkinson, S. & M.] Tins Sheffield Sheffield. i 
[William Cooke ...| 1441 5 | 12 6 3E (TA. ann. Alfred Hills, S.Brightside Works, Sheffield. ' 
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MISCE 
LLANEOUS COMPANIES—Conti | 
sala carmen | Mow | tae lie nana: S86. 
a ee Last |di t yrs PRICESOF — 
Number A Busi. so yld| 1886. 
_ LAND AND BUILDING — ey Price. | Sif — |— 
Ar a .Lnd&Cattle,L. OOMPAN LES. ' PerCent. i 3 Rate % per ro Four. ieee 
ral Dwelings, Livat Gene- io; 6 oe se —_— \Reary, 4 
r isaited chant a Lcintine iii es ._ 
selection 10 | 30 | 2 | 25 ~ | a a | i 
ee eee ti olted 0 | 10 | 10 $, 103) ve —/__* | 
Bedford eg et rited e 25 214 i, eeeat 1034) 103 { 13 0, ll 92 5*S a 10 Dec 83 Nil | £ | 
—— Americal a 7 a] i ij “y a 120 | 1174 | | 3 = Toil 10 |, 4h Ju et : Mar85) 5*S ‘ge ha 
thes ritish Land 7 1? 1/1074/20 4Jan.85 oe is > | Arkat 
¢ Canada Co 30 | 30 a 4} 2 | 1 | 14 7.7 ] fy Jly84)23}* 4} July85 far 86 Arka 
ie , ye es i eee 2) 1? 1gA t Fb.85/25 Dd 4h; le | Artizé 
ke Coie Meth We 10| 5 . 6 ~y ° ‘ ug62 } 34 Tule 8 an. 85| | 248 | 
a W 8.326 . oe | at US "3 i LISA gAug83) y85 20,°, j 77894 
3a Cattle eee est Land,L. 3007 outstd|’g 1 | 88 8 5| 32 | 26 ug83 17 Augs4 *Fbs6) | 
14 Nee ee and t 00,000, 5 | 5) 3 | 86) 89 | 87 | 37 het Pee ual. stoe| Hangs) | ast 
; City of ——— Land, L. ,000 5 8) 33) 33) 3 97 6 90 | .. | 8 Feb.83) 7 pl. 84/13/Apl. ug | Austr 
ae deen La 1 794| QJ Feb. 84) pl. 85 137A ‘sh Austr 
| Dakota Stock nd, L. 1] 2 ] vee 4 uly84) 2/ ieee pee I oat 
ial ar et enero tT aly 10 | 8? 24} (24) 2 v ai 7s Jan.85|1}1Julyss tat jo per share || MM oi 
et cn ee — 5 Sts 83| 86) 3 ; | 4 q eros 83] 0 meen 13/ Jan. oa i } Britis 
fs a L. 3 | 3i| Bie! “B31 “ay! ; mi | 8% i anaes 10*Jan. 83110 Feb.84 6 Sunes" I canae 
1a Impe 5 25 2 "9 ore s ug 82 15 Jul 5 ‘eb.85, a 
y % Improved ea Deal 8 ‘ 10 . 2 at | 2 254 s| 3 3 e sal 25 : sp ge 1 Auga 0 _ 8 any cath 
i? owa La ngs.,L. 5 23 ;24) 2 ove one a or 18 Aug 85) wae I ee 
4 Lent Cop. Taeeu Stock: /100 Hablt 121 4 be 5a) = 32 ely 12 6 Feb.8 3/3peAp83 nil since hee Cty 
aha oo .&S. Afren. Bien: 5 10} ll a '120 120 4 a 4 6 6; 12/p Jul y 83 22 sJal Feb. - lo F — | 10,258 Dako 
aim - n 3 e 86 yur i ¢ 
See aa aes hg visitas 8 ne ue | i 
eb or 46) 9 SI os r CD.Se 949 i 7 
1 ee euingeotinde chen " ot Ml H lo*Nov add teed ie: Feb.8é] 0.966 || Huds 
He Natal Ln Land & Live Stk.,L 25 7a ov82) 6p May83 tJne. 85, 5 Dec ‘as| mato | Impe 
1 F Do 8 nd. & Colonisation, L. 5 6 st : nil since , 3,184 | Lmpre 
14 Nevad I preference 10 6 “< 8 for 83) 6 fi eee i lowa 
act hme and Cattle, I. 5 os } 26 | 5 Ine.4| 5° or 8417 for 85| 117 Land 
ia New ee aan Lim 5 24) 14/10 Oct-83 {BzDec.84| 5 JIne.85 11,763 a 
y anc ; P > || Mata 
pant. tS ee: a al 6; oe a ed a 84 45 pee 85| 15,000 | Metr 
NZealnd ee er | aes ' "I : wy bees nae 8 ApL 2 = el 1,179 Mi 8 
tnd nil. 6 ApL85| Sfor 85 | tata 
N nh Australas wat nil. eb. 85| 6 F : wi | Natal 
' Norther Agncuiral 24 see s 35 4 Dec.82! 3: nil. | te ‘2 | iN Do 
Platts Lee San 294) 224 224 om} 80 | 6 Dec.82 abee cal so 03 et |New 
owder River Cattl : | 834) ‘ate blk 3011 a 3) 4 Dec. 84 0 “ye | New 
Do 10% P e, Lim 5 834) a g 64! 4 3 Dos §2 Dece.85 | 
_,Do.10 % Preference 9x 941 i & $11 1 BELO Oct. 84120 Bs. 83] 4 De | ) 
Scottsh eames tee Land, L 8 9 1 i oes 93| 9 y 4 rob 831 3*J ct. "85 ThApL Si 88 469 3 ; le 
Conssttheasl apdiony. : 4 2 ‘88 use 4 a r 5/1 per |sh ccm ear oan | Nort 
d oO eee a %, 
ae guaranteed pre th sion Stock!100 {1 ne “tH ot wb Jee 83/10 se om 84, il lt 9) 27,821 | ‘Peel 
South Aust ei £400,000 Stock |100 120) ~s | 190 | Es 10’ Feb 82it0 Wel, 84/10 Fovad 10 Novsi/f 95 awe 
1 Swan ralian Compan 000 Stoc - §) 1304) 129 178 é a 2110 Feb. an.85'10 J J = i Pow 
T Land and C P 7: 14,200 k/100 [1165 4/1305 1314 a 17 83) 0 for 8 an.86| 4,74 De 
a Texas Landa attle, L. . "5 20 | 20 | Gi . 4 iz 2 75 (15 D 4| 3 for 85 145 I Prat 
Van DS nd Cattle, Li 75,000; 10 hi i 61 1 4 81132 [127 ec.84/10 May 891 | Prait 
Ww a) cae - 48,000| 10 6| 5 one 64} i 14119 27 6 July84! 6 a 83) 6 Dec 85 10 M || Seott 
Lf MF ak Searcy  L.| £100,000] Stock 1 83) 20 | 17 | i | 7 BAlaul lease uly85) 5 J | 107285 
i. rn Ranches, Limited £100,000 Stock 100 | 99 13) sz $44] 3 ae 9A an 85 15 Julyss 15 Jans ‘86 | De 
eG 100 | 81 | 82 5 81 | 71 0} 233 71 15 Feb.63 124 Feb. 84/10 Mar85, 6 Mar 86) 50,640 } 
a LANDMORE zi 6 6)107 | 99 Qt Apl.83| 2A a 6 Feb.85| 5 F ar86| 44,366 | Sout 
MOR (GAG 0} 82 5*July8 pl.84, 24 Apl.85| eb 8t| — 1,y | Swa 
i. Abe E, FI , 6 4} 80 | 5* y84/25 F pl.85| 2 31 
rdeen E NAIN 5 eb. 85) 4Apl, 
| tiesIn ane Securi- OIAL, &lo, 5) 34 July84; 5 Feb. 85) ; *July85 10 Feb, re oe } an 
3 ° $s eve Ps 
'' — Co. ee oe eR 10.125 P 7% to a ven 5 Feb.86 = Wes 
a a= Freehold ae ~ 5, Ree 4 for 80 ‘ | De 
H sonatafeat ran. oo. | We 
M 4 A ‘ : . o S otla d m f aes | 
cone mee. + smb : 4} 2 | if ae 83,105 Feb. . | DA 
x - leg: a5 ogy 2 1k , rte ge geo, ee rag pe [is 
o new. share ited... 10*O. 5 Jne.86 ~ 
Do 4% debentur 5 1f| 8* ct. 8410 ApLs _ | Agr 
Austra & N. »enture stock... i 154x 16} l | 9 Nov 84! 8 = 5 10*Oct. 85 10 A \| Agr 
Se anton tes oA ict 4) 8*July84/12 tJ 8*Nov85 8 May 8) 18,442 ee 
British & Ameri ; 03 |104 |103 | 17} 15 [a0 8*July85/12 a i 
| British hares ..... ea 994! «-- 0}104 ay85)/20* ° || Aus 
ritish Oi Anstedientan Tron 5 cas 1 . - 4 Jul Peer eels 20 May86, i Aus 
and Lo: : n Trust : 1} 84) 4 J Nov85,20 » 
British & a Adatibed 23| 2h 6| 993 oa" os . er = July85 4 ee i - 477281 - 
h&Ne Zealand M ul *Oc i 
Brith C ona Agency Li a 43] 33 9} 24 y84) 44Jun.85) 4 July 85,10 Apl.86| 21,499 | D 
re lone a 7 | 7 1} 9*Sep. 84 10 y85) 43Jan. 86 °1'506 | Aus 
{| Ceylon  tatee f Limited ... ae een oe 2 43) 3yl10* Mar85)10*Sep. 85,10 MarS6 , } as 
Colonial & U. +s Asn.,L 2 : : 3|10*Nov 84/10 May83\10* ar86| 12,000 rit 
Coloniallnvs S. Mort., L. 38| 3; . ss y85|10*Nov 8510 Hes 
of New ae & Agency 24 iW Ls l 38 2/74*Sept84| 74Mar85 May86) 85,738 . 
‘ L a * : tt 
—— Mortage invent. z qr | m3 i 33) 6 July84 6F O*Sept85, 0 Mar86) '| Brit 
% > onto Ul se 
|| Credit moet enna teats 1) ix) lb 54 i a eb.85| 6 July85| 6 J a 
Condi Fes Mort. Bobon ii to} 2) 4| 4 Fa (90 0 b)l0*Aug84)10 Feb.85 sie. 88 : i 
redit Fr tures 20 a 3g | 13 10*Au e ae 
oon 4 No * | Pte 
3 86 509 s 15 Julys3is J ~ 8*May8c| 24,000 | Col 
3 4) 74 in uly84}12 ! 
86 | 77 ree * 
5- 0 72 in 10 Dee. 85 fg " { Col 
ct. 4 5 in 84 65,097 
85| 5 Apl.86 ras \j Cr. 
th i|_ I 
\| Cre 





Limited 
9| 9% 
9) 9% 
pu ay 


9 |10*Se 
p. 84/10 Mar 
85 10*Sep. 85 10 Mart6| 95,000 
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: MISCELLAN EKOUS COMPANIES Continued. 
ie -MaRKET PRICES IN aa eae Re 
| = a a | | Secreta: The Markets 
: : ‘2, 4 where chiefly 
AME. (2/2/32 2/3 /% | Chairman [| or | ADDRESSES. dealt in 
} j | i } 
| | = | 3 = | 4 = | 3 | | Manager (¥). | re 
| oe ci 
nt ae —_—_———— ast a ee oe A end 
‘D 008. rp | | 
| i. Val. = eee 5F oF 3 33 J.W.Barclay, M.P.G. C Singer. 'l Great Winchester street, E.C. [Edinbrg., Dundee. 
irtizans Dwllngs} 105) 93) 103) 9: a 10 Ernest Noel, M.P. W. Jackson. 34 Gt. George street, Westminster.|London. 
ee | 
| po dhe pref ...1 12] 9} 1 | 9} 1g] 105 | | [EC | 
Lone in Agricl,| 75 | 68 | 90 70 1304) 85 11354117 | 1193 Edwrd.Hamilton. W-.Robinson. 196 Gresham House, Old Broad st.,| London. 
| yew ali: in Mining] 23) 18) 34) 2 1? H. Collier. U. P. Harris |1 Coleman street buildings, E.C. |London. 
| Bedford P ark...... |. F 8h | TdF 5d) 2s 14 C. McLaren, M.P. W. 8. Ogle Bath road, Bedford Park. 'London.* 
| Britis h American. | 43 | 36 | 40 | 35 | 39 | 31 31 ‘Henry Paull. A. H. Brown. '40 Old Broad street, E L. |London. 
|| British Land...... fear ee Pa oo 54) 4 .. J. F. Bontems. H. G. Broom.'25 Moorgate street, "EC |London.* 
: re | 98 | 90 | 99 | 92 | OL 804 |Robt. Gillespie. G. Molineux.|] East India avenue, E.( |London. 
ne Mente Wt) pm| dis} gp| 1gdj 32) 3 \SirG. Warrender. A.J. Baker. l4 Castle street, Edinburgh. London, Edinbrg. 
hry Ranche i]? coe Dees eee 54} 2 |M.M. Moore. J. D. Pattullo.)25 Abchureh lane, EC. Edinburgh: 
le sera Argentine! 36] 28 3}| 23 ‘ 23 ‘Henry Brockett. G. Woolcott.'85 Palmerston buildings, E C. ‘London * 
| of Aberdeen} ... |... J. | +. f 7} 6 78 |Alex. Davidson. Edmonds & McQueen, Secs ] Aberdeen. Aberdeen. 
i I Ln aie a a ; | acd ; ‘Hon.G.R. Vernon. C.M. Kemp |3 Walbrook, E.C London.* 
nen Invest. Ghbesd on | 2y 2%;'And. Whitton. W. Mackenzie.|13 Panmure absent Dundee. Dundee.* 
| Hansford Land .. Abs ¥ Ss 3! G. A. McLaren. 3 India buil dings, Dundee. Duncee. 
| iad son’s Bay . 403) 253 334) 213] 26 | 214) 9: 212 Eden Colvile. Wm. Armit.|! Lime street, E.C. |London 
| ] en reece. 196! 15 52 5} (R. T. Turnbull. T. W. Galloway /57 Moorgate street, E.C. London.” 
“improved Dwllngs 116 110 115 |109 117 jL10 120 (1147119 (\SirS. H.Waterlow,M.P.J.Moore 34 Finsbury cireus, E C. London 
pes Land | 12] OMM-134) 11 | 124) 104 114x| 113 ‘In rotation. G. Willock, jun. 4 Bishopsg: ute street. E.C. London 
I and C.of Canada! ldp| dis} 3}| 14 ae 1 : 13 |A. R. Grenfell. J.R. Tennant 9 New Broad street, E.C. London. 
es seg re ick pokes Eos xd 6} 64] 6 |W. Robertson. A. Mackay ‘104 Commercial street, Dundee. {Dundee. 
| Metro Association] 29 25 | 28 | 24 | 29 | 24 22 |Hon.D.F. Fortescue. C.Gatliff.|8 Finsbury circus, E.C. London. 
Mi ssouri Land ...| ... : erietals | 3 24 James Tait. W. Stuart Fraser.'16 Castle street, Edinburgh. Edinbgh., Dundee. 
Natal oe aes 110} 7] 8} 5a} 64) 33 44 |H. Kimber. F. G. Pattrick./41 Threadneedle street, E.C, London. 
Do 8 % | 74) Ga} 74) GA 7 64 | 
| sevada Land . a oe iy - es | eee 2 ‘Sir. L. Young. P. A. Lathom no Cannon street, E C. London.* 
| Newfoundland La 18; gg 4| + ‘Cyrus W. Field. T. H. Wells.'26 Old Broad street, E.C. London. 
| New Zealand...... 75 | 50 | 80 | 70 ‘| 7 49 \R. Stewart. James Ellis.'54 Castle street, Edinburgh. Edinbgh,Glasgw* 
95 | 78 | 934) 89 | 954) 90 80 
Is Pot Thames| . . a : ” 24 |[n rotation. C. Dugall Buckler.|79} Gracechurch street, E.C. \London.* 
| Nth. Brit. Austral. 50 | 30 | 55 | 35 37: 294 _— Anderson. J. E. Milles.|30 Moorgate street, E.C. |London,Aberdeen 
| Northern Agricul 73} 64 83] 6a} 83) 7 64 J.S. Smith, J/,| \Aberdeen. Aberdeen .* 
Peel River te 95 | 85 f101 | 91 | 95 864 GenJ.8. Brownrigg. H.G. Smith 66 Palmerston buildings, E.C. London 
| Platt le 1, Lim. ‘ 10 ho 9+4\J.W. Barclay, M.P. G.C. Singer| 1 Great Winchester street, E.C. /|Aberdeen, Dundee 
Powder River ...| |... |pmlgdis] 5 | 3: 2 \Duke of Manchester. C. W. M.'8 Walbrook, E.C. Dundee, London. 
| Do 10 i 2 | 10: 10! Kemp, M.-D 
patie C — 18 8h 14 Sk a 4t af | J. Guthrie Smith! J. D. Smith,| M.D.] 62Frederickst , Edinburgh. |Edinbgh, Dundee. 
'| Seottish Amnteonh: oo 83) 64) 7 1 3 54 SirG. Warrender. F. A. Bringloe. | 123 George street, Edinburgh. |Edinburgh ‘ 
|Souttish Austral, 1230 190 #235 (215 [250 | | 215 230 | 185° 200x |F. P. Ward. F. W. Turner. 500Id Broad street,E.C.; & Sydney) ‘London, Aberdeen 
BBO FD pevecssnny 135 |126 [135 |120 at ae at 
| % l 17 |10 7 ' 
| South Australian! 68 ‘66 él 80 | 61 70 'Sir J. Rose. J. Hutchison.|4 New Broad street, E C. London. 
ls Land nd 725) iC. J. Mackenzie. Finlay Dun.) 130 George street, Edinburgh. Dundee. 
| Texas La, i 43 4 | 6T 63) 48) 443 A. H. Moncur. Moody, Stuart, &| Robertson, Secs.] 9a Ww ard road,|Dundee. 
| Van Diemen’s Lud 35° 34 29 | 33 | 26 J. Brickwell. W. Brookes. 31 Finsbury circus, E.C. [Dundee. London. 
| Western Lnd.& C. 74) 53 | 6 Sir W. T. Power. _‘P. Philips. - Cockspur street, 8. W. Edinburgh. 
| D fe SR ih | 4 bs ; : : 
i Wenn ae ws fag dase | ~ Geo. Warrender. R. ren Queen street, Edinburgh. po 
D.| | 
| a — pce taint | 
| | 
| ia Mouaye 1 #5 | aoe Geo. Jamieson. J. Muill.|\City buildings, Union st , Aberdeen| Aberdeen. 
| || Agri.of Mauritius; 3 3| 23 | \In rotation. Alfred G. Dick.|17 Change alley, Cornhill, E.C. |London.* 
|| American Mortge. | : i emdcn Wdtatiad. 
1H. W. Blak E. A. Bullock.|11 Poultry, E.C. ndon, Edinbg 
A phar safe . 2 28) i oe mt E J. K. Lindsay. 116 Queen street, Edinburgh. Edinburgh 
| suk Memt heel = "3 24 | 2 \‘SirJ.H.Gibson-Craig. R.& E Sclott,S.S.] 10 Castle st. ,Edinburgh| oe 
ge e | -9 +35} en 9 naob 
| Aust. Mort. Land! 173 19) 16} 204) lj [In rotation. R. H. Caird.|123 Bishopsgate street, E.C. 
{ 
| » fe ee 5 
Do 4 .. mane 101 | 95 Hoo 964104 | 95 [102 | 98} E. M. Young, JM. q 
| Aust.& N.Z. Mort. 12 4 l J. 8. Hill. Gerald Young |13 Moorgate street, E.C. London. 
| 
|_ Do deb. stock... ... |... J... | | : : _— 
| Brit. Amer. Mort. 23 3/2 'Hon. E. Stanhope, M. P. S. Giles.|6 Old Jewry, E.C. 
| a Pin ad 46 ae | \F. G. Dalgety. T. D. Saunders \68 and 69 Cornhill, E.C. London. 
| o_O a9 23) 2 J. W. Barclay, M.P. H. A. John-|1 Great Winchester street, E.C. (London. 
| Briti snetie — Toronto. ston. 
ie Catan 33 fn aioe RH. avalieeen| 117 Duke street, Edinburgh. Edinburgh. 
| pan a aan “ ‘ 43; 3 ; a J.B. Wright. Brown & Fleming, \SS.] 163 West George “e amnion ae , Glasgow 
Il Col. & US Mock “gai 3 ‘Exchange buildings, Hu ull, &c 
| Col. & U.S. Mort. 44} 3 54 \Jas Reckitt. Benj. Glasgow ney. he ateberat. 
a tle stree inburgh. inburg 
|| Col Inv. N. Zeald.| 14 13) lab ly 1} |J. D. Peddie, M.P. Hon. 3 J \46 Castle t, g 
| eens eae 44 \J. W. Barclay, M.P. owe ‘1 Great Winchester street, E.C. Aber., Edin , Lon, 
| — a ae 5 st Ch les Beyerlé, Cairo. Agents—Credit Lyonnais ; ;'London,* Paris. 
| Cr.F 1 ” aidar Pacha. Charles Bey 
|| &r.Fone, E ptien| 13 | 841105) 6) 7 | _ [Man. -Dir.| Société Générale. 
| Do Lan SiN eébide 87 7q7 88 | 76 83 ‘ London. 
| | CreditFon, ofMau.! 14 | 11 | 133 1 1 
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7 a -P.Grant. A.G.Dick,Mf.-D.'17 Change alley, Cornhill, E.C. 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. ane Last 
| Busi- 


NAME. Number | ; Amt. 


| of Par. 
of Shares. ‘Share. | 


{ 


Dundee Mortgage and Trust 
Investment, Limited .. 
Do A shares 
Do B shares 
Edinbgh. Amercn.Lé.Mt., L | 
Equitable Loan of Scotland| 
Freeholder’s Company, Lim.| 
Do 5 &% Preference ......... 
Internatnl. Financl.Socty.,L | 


LAND MORTGAGE, &c.—|(Con.) ag 
| 


Irish Civil Service Per. Bldg. 


‘ 
| 
j 
| 
i 


Land & Mort.Co. of Egypt, L. 


-—~ ae Bank of India, L. 95,624; 179 23! 4) &| 
,deb’64-66,for30yrs. £1,000,000) 100 {100 |103 |104 [103 ot 
ieee ‘Mortgage Bank | 


5,380) 24) 
i Do 5 %36 years debentures £290,200 100 |100 [90}x! 94 903 04 


Victoria, Limited 62,500) mi 23 2% o%e) 
Land Securities, Limited .. 20, 000) 50 | 10 | 1 | 14 | 


London Financial Associa., i 71,924; 10 | 163, 
|| Manitoba Mortgage and In-| ag 


3 
10 § 
10 


vestment, Limited 
Mauritius Land Credit and| iil 

Agency, Limited | 000) 
Mortgage Company of South) /1 10, 000; 

Australia, Limited | 20 1000) 
National Mortgage & Agency | 

Co. of New Zealand, L. 100,000] 10 
New South Wales Mortgage, | 

Loan, and Agency, Lim. 52,180) 10 
NewZealand Agricultural,L. 16,742) 20 
New Zealand Grain Agency 

& Mercantile, Limited 50,000' 10 


| New Zealand Land Mort.,L.| 200,000! 10 


New Zealand Loan and Mer- | 
cantile Agency, J .imited 140,000' 25 

Do.4% perpetualdebentures; £338, 900) 

| New Zealand Mort. & Invest- 

ment Association, Lim. 25,000) 


New Zealand Trast&Loan,L.| 40, 000! 25 


Ditto 5 7 perp rpetual pref.. 
Canadian In- 


ae 25 
vestment, Limited 50,000; 1 


North of Scotland Canadian! 


Mortgage, Limited aah 
Northern Heritable Securi- 
ties Investment, Lim... | 
Northern Investment of New| 
Zealand, Limited 
Otago and Southland Invest-| 
ment, Limited 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 &% Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”.. 
Do Bo” BROS oosesxccc0es 50, 000) 
| Russian 54 7 ‘Land. mrt. bds— | 
Qnd iss ) Red. by 4- (1902) £480,000) 100 | 
3d iss. J yrlydrwgs | 1918) £1 000,000 100 
Scottish American Invest. L.| 170,000; 10 38 | 


Scottish & New Zealand ‘In- 
vestment, Limited 100,000 13 


8) 
Scottish American Mort., L.| 100,000; 10 i iy st 3 3y¥5| 7 16 10 3 "a 15 July8410*Dec.84|15 July85)10*Dec.85) 


Lvs! 1! 1 2 | 1k 


Scottish Heritages, Limited 64,031 | gsi Ye] xe) | Ys 


Scottish Ontario & Manitoha 
Land, Limited 25,000! 10 QB ove | on. j 28 
Scottish Trust and Loan of 


Ceylon, Limited 15,000, 10 Ag)... |... 1? 


South African Loan Mort. & 
Mercantile Agency, L... 55,000' 10 ee 
South Australian Land Mort- 


gage and Agency, Lim.. 125,000! 10 23; 28) 23 26 aH 910 6| 33 


Do 44 % debentures, 1886 £200,000) 100 
Standard Property Invest- By 
ment, Limited 20,000' 10 Bh isso Fee. é zg 
Trust & Agency of Austra- 
lasia, Limited 34,400' 10 33x} 33; 33/ 33] 33 
Doall pd (9/bears 6 % pref.) 15,600, 10 L4ix 15 | 14 144; 143 
Do 5 Sperone 50,000 10 12 123) 114} 12 | lag 
Trust and Loan Company of 
Canada 50,000; 20) 5| 5| 5| 43) 4%) 47 


| 25,000; 20) 3| 23 3] 23 2H 26 
ee States Mortgage Co., 

5 % sterling 200/ bonds; £400,000; 200 |1009) ... {102 {100 |100 
Westn. Mort. & nvestmt., L. 50,000 ! See 


SPINNING & WEAVING 008. 

Barlow and Jones, Limited 37,862; 10/ 8/ 88 8g 8} Sx 
scteshorrbase 12,000} 10; 6/ 7] 7 | 648) 68 

Belgian Spinning, Limited 14,000 oe $$ #' #3 


|Last yrs. PRICESOF 
on 8. oI | 1886. DIVIDENDs. 
nvestor | 
lat Latest! Last Four. (Re: 
Price. Rate % per Annum, including Bonus. an, : 
* Interim. |Last Div 


ee 


——— | 


HH 


| £ 


My. 84 10*Sep. 8410 May85'10*Se 85, 
My. 8410*Sep.84|10 May85 10* ep. 85, | 99.593 
an 84. 5$*Sep. 84.54 May85!5}*Sep. 85 
}*Sep.84| 74Mar85'74*Sep.85| 74Mar8u\ 13 029 
0 Sep.84/10 Mar85)10 Sep.85/10*Marsg, 
nil = | nil. nil, | 
ni 24July84! 4 Julys5 
4} 5*July84) 9 Jan 85, 5*July85) 5 sae 95,293 
17 | 5 Dec.84 3 Jne.85| 5 Dec85| 5 Ine's6 9,115 
| 6 Jne.83| 5*Dec.83) 5 Ine. 84| nil. since|) , ° 
4 | 87 | 5 Nov84| 5 My. 85, 5 Nov85) 5 iMayss 3,070 
4|1/psJly80 nil in}18$1-2-3-4 7: | 
5 July84, 5 Jan.85| 5 July85! 5 Jan. 86 


2}; 8 Aug84| 8 Feb.85)10 Aug85'10 Feb. a 21,934 

4) 5 July84) 4*Jan.85) 6 July85\ 4*Jan.86) 71/246 
nil. | nil. nil. at 

. | 

8*Sep. ry 8 tr] 8*Sep. 85) 8 ee 11,592 

Oe 84/15 WAR 15*Sep. 85/10 Mar86) 42,217 

8* Oct. 84, 10Aprl. 85| 8*Oct. 85/10 ApL86, 27,305 
[10 Apl.85| 8*Oct. 85/10 Apl. 8, a 


£10*July$4:10 Feb.85)10*July85 10 Feb. 86 21,602 


1?} 14) 7 July84, 5 Jan.85) 9 ieee 5 Jan. aa 
ws | oe | 7*Oct.83) 7 Feb.84) 7*Nov 84! 7 Mar85 


‘| #| 6 May83| nil. since| In liqui/dation. aoe 
14, @ Ses ane ee 7 Feb.86} 8,000 


43, 34 10*July84/20 Feb. 85)10*July85'20 Feb.86) | o-oo. 
96 | 93 | 4 July84 4 Jan. "1 4 July85) 4 Jan. 86) \e 9965 


a 5 Feb.83) 5 July83) 5 Feb.84) nil. since| 
154 134 20 Aug84/20 Feb. 85/20 Aug 85/20 Feb. 86) 213 
9 | 28 | 5 July84| 5 Jan.85) 5 rer 5 Jan. 86 wi 


18; 1y¥@| 8*Oct. 84) 8 Apl.85) 5*Oct.85; 6 ages 19,500 
2}4} 28/10 Dec.84/10 May85|10 Dec.85/10*May36, 41,816 
yz; 5 Mar82 nil, since 
8 Oct. “ 8 Apl. 85) 8 Oct.85) 8 Apl.86) 15,259 
17,10*Nov84/15 May85 10*Nov85)15 cea 81,000 
24 15 July84)10*Jan. 85/15 July85)10*Jan. 86 81.058 | 
New, | issued at | $ prem. or 


4 Apl.85) 4 Oct. 85) 4 Apl.86) 


2}) 6*Sept84/11 Apl.85 ope Apl. a 8,473 
eee see eee l MarS85)} 


6 4 97 | 95 | 54AugS84) 54Feb.85| 54Aug85| 54Feb.S6) 

5 18 0) 97 i 90 | 540ct. 84) 54Apl.85 nor 85| 5$ApL.86, 

78 4132 15 for |1884. 124 for |1835. | 260,802 
104,955 


je 15 3 ite 1jz;| 8*Jne.84) 8 Dec.84| 8*Jne. 85) 8 Dec.85 d 29,633 


nil. ',|5 for 1882\4 for 1883; 4 Mar84/ 0 Mar.85) 


nil. 2g; 2}15 for ’81/15 for ’82 nil | since | 12,000 
| Novembler 1882 8,805 
| 4)12 ApL84} 8*Oct. 84) 7 Apl.85| 3}Apl.86) 13,218 


24/124*Ot. $5|124 Apl.85|1240ct*85|12hApl.86| ) - 
102 {100 | 44July84| 44Jan.85| 4,July85| 44Jan. 36 ane 


$10 Mar83'/10 Mar84/10 Mar85/10 sie 20,277 


33| 3}/20 Nov84|20 May85|20 Nov85/25 May86 
5}, 14 |7,4,;Nov84\7 *, May85|7,4;Nov8s 7 tyMay80) 109989 
24) 114] 5 July84| 5 Jan.85) 5 July85| 5 Jan. 86 


43} 6 Dec.84} 6 Jne.85) 7 Dec.85/ 6 asta 161397 
2+} 6 Dec.84| 6 Jne.85| 7 Dec.85 63 Tne, 86} 


103 {100 | 5 Dec.84| 5 Jne.85| 5 Dec.85| 5 Jne.86| _... 
1g| 1y¥| 8 July84| § Jan.85/12 Sly. 85/12 Jan.80| 2,222 


——— 


2) 13 Last | dividend 


| | — | ee | 
- - 


84} 72/10 Jne.84| 8 Dec.84; 6 Jne.85) 6 Jne.86 
7% 52|10 Jne. 84) 8 Dec.84| 6 Jne.85) 6 Jne.86) 
ti cs at bi 1, 954loss 
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——_——_———— Marner Paicss 1 —_—_ ee 
= | 1882 1884, Clos. | | | 
ing Chairman. | * Seonetcaly | a —— 
; NAME | % a(t . a |Manging- -Direc-| or ADDRESSES, | a dealt in. : 
aft | = | isss5.| tor (M.D). | Manager (MN). | *DealingsLimited 
iv,  papeeeenrnnnnt Se aoe aes | 
a LAND—(Con.) |, | . | | ‘ 
se Mort., &c. | 3i | 23 (J. Guild. W. Mackenzie. 113 Panmure street, Dundee. ‘Dundee, Edinbgh. 
anh! 
; Do A shares cea] cee [oes 38 | 
93 Do B shares eee] cee | cee 8 ys) | 
99 Fdin Amer. L. Mt., asl ji +s & J. R. Forman. W. A. Wood. Edinburgh. \Edinburgh. 
* Equitable of Scot.| : - 144 |W. Gilmour. J.G. Tait, Af.'4 Miln’s square, Edinburgh. | Edinburgh. ° 
Freeholders gre S. | 1ie James Hervey. R. Westw ood A: 2 Commercial bldngs., Manchstr.' | Manchester. 
Do 5 % pret. --+| a 16 




























Rs 
ntern. Financial) 44) 


I 
7 [rish Perm. Bldng. 44 | 37 7 
n Land & Mrt, Egy pt 5}| 3 
70 Do 5% ceseceres | 96 | 
Land — India| at 


Dod 4 
Land Mort. Vv ict..| 78) 2 


_ Land Securities.. | 34} 5) 
a London ar 34d | 
Manitoba Mort.. 1? 





™ Mauritius L. Cred 4}) 














7 |} | 6 
05 Mort.S. Austral. {| : a 
Nat. Mrt.& Agncy| 1} 
02 | || N.S. Wales Mort, 2 
N. Zealand Agric. ve | 
; N. Zealand Grain| 
Agency .....+++ | pm | 
| N.Zealnc LndMt,| ... | ... 
0 NewZealandLoan 64) 
5 Do 44 debs. ...| aa 
New Zealand Mrt. 2 
Nw.ZealandTrust; 19 | 15 
)7 Dia Fs icavtcaes | 29 | 25] 
N. Brit. ‘Canadian| 2 
0 N. of Scot.Canadn| 24] 
6 NorthernHeritble! 3} 
Nthn. Investment} 
9 j of New Zealand] ... | ... 
| | || Otago&Southland| 2}; 
i 
Queensland Invst.| 4 
Hy } 
4% debs. ...| ... 
i River Plate Trust; ac 
$ 
3 Do B shares ...) ... 
4 || Russian 54% Land) 
| Mort. ,2nd issue} 84 
7 }| Do3Srdissue ...| 83 | 743 
> || Hey || ScottishAmerican) 44 
; 4 || Scot. Amer. Mort.) 37 
4 || Scottish & N. Z. 
, Investment vs] 1? 
ScottishHeritages) ... 
Scottish Ontario; 3; 
' Scot.Trust & Loan} 1? 
South African ...) 14 
} SthAust.Ld.Mort.; 3 





Do 44 % deben. -{103 


Standrd. Property 1} 


Trst.& Ag. of Aus.) 34) 





Do all paid...... lis 34) 1 
Jo preference . ce * 
Tr.&La of Canada| 








eee arenee 








5% ¥ Sterling a 
Ww eastern Mort. . 


SPINNING 008. aH 


Barlow & J ones, L. 
Do 





4; |T. C. Sandars, W. A. Michael, Mf. dS] 12 Tokenhouse yard, E C. bescaidices 
18 A.D.Kennedy. Alf?.H.Mercer. 52 Lower Sackville street, Dublin. | Dublin. 
~ (Rt. Hon. H. C. Raikes, M.-P. {11 & 12Clement’s lane,Lombard st.,| London. 
87 R. C. Johnston.) [E.C 
$ J. R. Boyson, Ch. and M.-D. |4 East India avenue,Leadenhall st. pa 
103 | D. H. Sefton, Accountant.| 
23 a. -Genl. R. Young, ‘M.D. AS Food.} 17 King’s Arms yard, Moor- \painburgh. . 
[gate st. 
3 iG. R. Ryder, M.-D. E.W. Cox. 1 Great George street, S. w- |London.* 
7 E.H.Galsworthy. C J Hayter.) Draper’s gardens, E.C \London. 
Z ww E. Stafford. Arthur Fell,J/. 46 Queen Victoria street, E.C. _ |London. 


3 iC. J. A. Ulleoq. F, Hall. 28 Fenchurch street, E.C. London. 
18 G. Elder. J .R.M. Wedderburn. 32 Albany street, Edinburgh. |Edinburgh. 


+ 

é \H. R. Grenfell. 37 Lombard street, E.C. London, Ednbrgh 
H. J. Gate, M.| 

1} Inrotation. William S. Ogle. 90 Cannon street, E.C. rar 


In Liquidation. ‘Dashwood Hse, 9New Broad st, E.C.|London.* 





§ |T. Larkworthy, ¥.-D. W.Wed' dell. ] 34 Leadenhall street, E.C. le sininns 
“43 | H. M. Paul, @ an Queen Victoria street, E.C. ‘London. 
95 | | 
,Pat.Carnegy.H.B. Montefiore,.W.|11 Queen Victoria street, E.C, London.* 
14 {Sir Ch. Clifford. attain and 69 Cornhill, E.C. London. 


29 


13 | MarquisTweeddale.J.Muirhead.54 West Mile street, Glasgow. Abrdn,Edin.,Glas 


Edin., Aberdeen, 


} 


2}xJ. W. Barclay, M.P. W. re street, Aberdeen. 
s |Hugh Rose. J. Drummond, M11 York buildings, Edinburgh. baiaiictass 


at Balfour. A. som Frederick street, Edinburgh. |waniburgh. 

a Affleck Fraser.5 Adam’s court, Old Broad st.,E.C, London. 

, rotation. R. W. Shire.|Leadenhall blgs,Gracechurch st,EC.|Edinbrg., London 
92 
2} P ohn Morris. James Anderson.|61 Moorgate street, E.C. London. 





ese | Agents—Messrs T’ homson, Bonar, & Co., Old Broad street, E.C. (London. 
90 _|Agents— Messrs Thomson, Bonar, & Co., Old Broad street, E.C. |London. 
3 ie SirGeo.Warrender.C.D. Menzies|123 George st.Edinbrg. ;43 Coleman Edinburgh.* 
2¢x\J.Guthrie Smith. J.D.Smith,|M.-D.] Edinburgh.  [street, E.C.| Edinburgh. 
‘s {Robert Lockhart. John Smart \19 York place, Edinburgh. Edinburgh, &c. 
J.K.Milne. Cowper and Cook,| 





M_M.) 37 Georgestreet,Edinburgh. Edinburgh. 


2} Robert Young. James Muirhead) |Glasgow. Glasgow, Ednbrg. 
1g |T.Dickson,M.-D. J.C.Penney. George street, Edinburgh. Edinburgh. 
| 
} \Ch. E. Barnett. J. Robertson.|9 King William st, E.C. London.* 


| 


33} |\Wm.Richardson. G.A-Bartleet.|2 Moorgate street buildings, E.C.| London. 


102 
€ Inrotation. James Watson. 9 South St David st., Edinburgh.'Edinburgh. 





33 Alfred Denison. J.Hora, M.\147 Cannon street, E.C. London. 


— 
a 


12 

4\x Rt. Hon. E. Pleydell Bouverie.|7 Great Winchester st. ae London. 
| Frederick Fearon. 

2hx 


100x |Agents—Messrs J. S. Morgan &|Co., Old Broad street, E.C. ttaiedidl 
|Licut. -Col. D. Stewart. P. Phi illips.] Seal 








78x) James Barlow. W. Entwisle.'2 Portland street, Manchester. Manchester. 


63x, 











tac & Oldham 
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MISCELLANEOUS COMPANIES—Continued. - 


Last Y rs|PRICESOF ie 
divs. yld.| 1886. DIvipEnps. 


ee ee © eens 
Last Four. Steg 
a of |Par.| 3 | B | 3 ice. g Rate % per Annum, including Bonus, Bla . 


* Interim. 3Ince.att 


SPINNING & WEAVING 008.— 
i 18,000 


Borough Spinning, Lim.. , 
Broadway Spinning, Limited | 7,130 


— 

Pi} 

(Con.) } } 5) 1 § t nil | £ ie 

\oulozion! 8) wit | Of) 2] .. | ow OA Hee aa 

195) 195 | nid | 25 | 194/10 Sep.83,10 Dec.83, 9 Mar84) 94Jnc. 94 oe ee 

3is| 3ys| ... | 38) 3 /13§Feb.85 8 May85| 62.July85| 9d Marge) aa 

44] 4% 5 9 4) Abi) 4x) 640ct. 84 107Jan.85) 6hApr.85] 44July35 “fsg 5 

Bi, SE) 7 5 5) $8) $415 Nov8410 May85}10 Nov85}20 Maysy) ’ oa 
| 3B] nil. 2a) 1G) we ‘ie line ~< he . 

at 43/10 Sep.83\10 Dec.83'10 Maré4)10 Ine. $4 } = a 


44 Feb.&Aug 10for]881)6 for 1882.64 forl8s3 


to 


aon 
Woon te 


no 


Butler Green, Limited 2,543! 
Central Spinning, Limited... 10,000 
Crompton Spinning, Limited| 10,000 
Crosses and Winkworth, L. 50,000 
Equitable Spinning, Limited 9,995 

0 10 & preference 5,000) 
Globe Cotton Spinning, &c., 

Limited 20,000 
Greenacres Cotton Spinning, 

Limited 14,000 
Green Lane Spinning, L. “A” 2,000 
Hathershaw, Limited......... 15,217 
Junction Spinning, Limited 902 
Lancashire Spinning, Lim... 28,000 
Livingstone Spinning, Lim... cad 


me 
Aaorn 


lies (ret 
| Ss 
33) o| «+» _|10 Feb.85,10 May85) nil since |3 9 wat 
55 |124July83/174Jan.84/10 July84/16 Julyss mo Het 

3} 1 . = : 


| 48 [124Dee.83110 Jne.8s| 8 Deos4| 5 Jue.ss 677 lan 


_ 
o 
ans -» 


Sade 


Lan 
; Livi 
§) ae ij ae a oe Mid 


| 
bie ii ‘ esd L 
fa 

| 28) 73ApL85; 0 July85/ 0 Oct. 85) 24Jan. 96 1.035 7 
| 23/10 Dec.84)10 May85| 5 Dec.85/ 6dMars,”})) Old 

18310 Mar84/ 5 Jne.84| 8?Dec.84|10 Mar85)} 1.5)7 1 
84/10 Mar84) 5 Jne.84) ${Dec.84/10 Mars fj logg Pat 
233/10 Mar85) 6jJne.85) 5 Sep.85/ 5 Jan.86, 1,674 


1 vis i bes w+ [2.886108 
3 |134Apr85\ 6gJuly85; 0 Oct 85) 63Jan. 86) a 
2¢) 8}Mar85) 0 Jne.$5) 0 Sep. 85] 0 Dec.85! 851 loss 
34) SZJne.85| 0 Sep.85) 0 Dec.85} 1/ Mar86) $20 

| 344) 8 Mar84) 8 Jne.&4)10 Sep.84) 8 Mar85/1,94] loss 
| 24 5 Mar83| 5 Sep.83| 5 Mar84/2 Sep.84/!.979 loss 
| 19) wil es ES .-» — |3,020los 
144, ShJuly84)3} Oct. 84] 67Feb.85) 0 AugS5 2,724 loss 


Sal sp in si oe 
22) 6gSep.8410 Dec.84)10 Mar85/10 Jne.95! 


{ 


ra 


Middleton and Tonge Spin- 
ning, Limited, “A” ... 6,000 
Do, do, “B 14,404 
Moorfield Spinning, Limited 14,000 
North Moor Spinning, Lim... 20,000 
Oldham Twist, Limited 1,250 
Do new 3,150 
Parkside Spinning, Limited 13,000 

Prince of Wales Spinning, 

Limited 16,000 
Royton Spinning, Limited... 12,000 
Shaw Spinning, Limited ... 14,000 
Star Spinning, Limited 14,000 
Sun Mill, Limited 15,000 
Swan Cotton Spinning, Lim. 24,000 
United Spinning, Lim. ...... 20,000 
Werneth Spinning, Limited 24,000 
West End Mills,Limited ... 15,000 
Westwood Spinning, Lim... 12,000 
York Street Flax Spinning, 

Limited 


_— 
oc Of 


SSaaa 
— DD 


Beene 
Go SF Go BS GO Fe 


uae 
mm oO 
J 


— 
aonananaaaw a 


| "18 
243) 24 |13gJan.83|138July83/13gJan.$4|138July85) 973,000 


& 


S'TTEAMSHIPS(&SHIPBU|ILDING.) 
Aberdeen Steam 80,000 
Aberdeen, Newcastle, and! 


to 
OK 2 


15 in 82} 15 in 83] 15 in 84} 15 in 85 


$310 for 82/10 for 83/10 for $4|10 for 85) 

4 os 34Jne. 83/24*Dec.83} nil since 
| 63) 8 May84| 6*Nov84| 4 May85/10 Dec.85) 
{| 524) 5*Sep.84) 7 Mar85| 6 Sep. 85) 6 Mar 86) 
?) 5yq) 5*Sep.84) 7 Mar85| 6 Sep.85| 6 Mar86 


toe 


African Steamship ............ 
AmazonSteam Noni Lia] 





Belfast Steam Ship, Lim. 
| Raa 
Bristol Steam Navigation 
preference, Limited ... 34 | 3 j , 4) 3 | 6 July82) 6 Jan.83| 6 Jul il. si 
British & AfricanStm. Nav.L : : 38 |: a 94) 35 r 6 for 83 4 ir = 4 for 85 
British & Eastn. Shippng. L. 3. | 53 Sw 5S ¢| 53) 5*AugS4| 5 Feb.85| 0* 5 ‘eb.86 
British & Irish Steam Packet ” Te 
Limited vale Bt te Eg |... | ow | 4 Augs4 5] 2 
British India Steam Naviga- - cee 
tion, Limited 92 | § O 9: . . 8E/12 Dec.85)12 Jne. 86) 
Do new — ' 365) 36 35} .85}12 Ine. 86! 
British Ship-Owners, Lim. | 4 we. 48 4 5*July84 0 July85} 0 Jan. 86 
Castle Mail Packets, Lim. 36, 93; 98 4 13 9 | 5 May83 0 May85; 5 May86) 
City of Dublin Steam — ¢ 1/115$,1064, 6 Nov84 5| 6 Nov85| 6 May86 
Cements Steam Ship, L. a oe ‘ 0 July84 0 July85) 0 Feb. 86 
ee | raprpeyc1 2 | ct bc CR pemeee meee 6 paces 
City of Cork Steam Packet,L. ee ee — eo ope os) Lines be ‘Augs3 : SpAunes 5°Jan 85 
— Steamship Limited 20; 93 204) 98) 108) 93 ia 104; 8}! 6 May8l 4 May$3j nil since | 
° 10| 3 | 3x5 3) 3x) 3¥ is 3%,/ 2 MayS1 3) nil sine 
Dublin and Glasgow Steam 50} ...| 54 3 5) oh ove iy 3 9 Aug84 85 0 pred ‘D Feb 86! 


Dublin & Liverpool Steam 
Building 50 | 624! 63 | 624) 63 

Dundalk and Newry Steam ¢ i ” 63 | 60)) 6 Julys4 -B57'6 July65) 6 Jan.06 
Packet, Limited ] 2} . 

Dundee Gem Line Steam . 5¥5) 5 | 5 Oct. 84 5] 4 Oct.85| 3 Apls6) 1,285 
Shipping. Lim pik, ig 8 | 73/10 May83 7 MayS4| 24May86, 9,700 


Dundee Loc Line Steam 
Shipping, Lim.—lIst a | Ries wie id. ” 5*Dec.83! nil since. 17,923 


oc. = & bo 
— - ho b> > >-- 


eS 


feed tee! feed 





Do 2nd issue 
Earle’s Shipbuilding & En- 
gineering, Limited 7 
General Steam Navigation.. i 9 Sen as 0 Mar86 _ 
Do 5 % preference, 1874... 3 } ; 21Sep. 85 24Mar86 
Do 5 % preference, 1877... i P. 0 Sen. 85! 0 Mar86 
Lancaster Shipowners, Lim. 7A p. 841 6 AugS85 16,900 
Liverpool Steam Tug, Lim. - Sere x Mae 86 : 
London & Glasgow Engineer- — 
ing & Iron Ship Bidng,L| 5! 149 14314114] 16 5 In}0,842 
Mercantile Steamship, Lim PE cy Peck Woe ke” te wa se ties : ‘ ae Sas ee rary Del3,981 
Merchant Shipping, Limited f il 2 1 1h il, dividend | 20 July | 1882. 22,232 
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MISCELLANEOUS COMPANIES—Continued. 
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1882. } 1885 Clos | | Secretary, | | The Markets 
| a ee ee e | where chiefly 
NAME. | ¢ S | % | Price; Chairman. | . ADDRESSES dealt in. 
| & | Dec., | | Manager (21). *DealingsLimited 
| Sp ger ( | g 
| 3 1885. | | 
—-- ~—}+——_+___ neater 
| | 
&o—(\Con)| | | | 
sPINNT on 34} + 24 John Wild, J. H. Fisher Neild street, Ashton road, Oldham. Manchester &Old. 
‘oadway Spinn; 2ti 2i | 
or nae sto L.. 4 23;] 234 Jos. Bonehill |Chadderton, near Manchester. |Manchester& Old. 
‘entral Spinning | ... | 33 38 |G. Newton. J.H. Wallwork |Manchester& OW. 
oe »ton Spinng ae 5g 4: 4+; Wm. Taylor Wm. Hartley |Vale Mills, Shaw, near Oldham. | Manchester& Old. 
nah Wokwtl| 94 94) 8: 82 |J. K. Cross, M.P. W. H. Brown. |Bolton. | Manchester. 
Equitable Spinng| .. 5 | a 2% | Daniel Lees. Thos. Coates.|Huddersfield. | Manchester & Old. 
10% prefcr} ... 53) 4 fi | be | 
i Cotten Spit | 64 5z| 4, 5 |Benj. Whitworth, M.P. J. Ash-|Marsden street | Manchester." 
[worth | 
‘reenacres Cottor 
Selaninel Sha 3x, 32 |W.R. Percival. S. M. Buckley |Oldham. Deemeanbei Old. 
mate Lane Spin. 577] 60 |Abm.Crompton. W. Dewhurst \JVldham. \Manchester& Old. 
Hathershaw wants hi 1y¢|J.E. Pemberton. J.W.Broadbent.|Hollins road, Oldham. |Manchester & Old. 
J : ction Spinning 50] 50 |W. Wrigley. J. R. Marland. Manchester & Old. 
‘oneaubdee Spinn ; 4 | Royton, Lancashire. Manchester & Old. 
Livingstone Spin ito | D.Barraclough. J.W.Dunkerley.|Clegg street, Oldham. Manchester & Old. 
Midd — Le 6] 62 Vy. Hilton. Thomas Mills. | Middleton, Lancashire. Manchester & Old. 
Der do “B’ é 34 |J.Sharples. J. W. Cockcroft 
Moorfld. Spinning ath 33 32 i. Leach. J. W. Cockeroft.|Shaw, near Oldham. Manchester & Old. 
North Moor ie 2 oe ea s| 24] 24§|Dan. Marsland, Albt. Robinson.|North Moor Mill, Westherline st,| Manchester & Old. 
Oldham Twist ...|..| . 20} 208 John Green. Aaron Crossley.|Uldham. [Oldham.| Manchester & Old. 
3/10] 104 | 
Parkeidetipianing | 2H] 3 |R. Greenwood. Ch. C. Newton.|The Mill, Edge Lane st., Royton. |Manchester& Old, 
Prince WalesSpin. ld lis John Sinkinson. J. Wilkinson.|Uldham. peneenenien Old, 
inningl 3} 3 lw. Riley. J. A. Kershaw.|Royton, Lancashire, | Manchester & Old. 
Roy - Sp a] nee | ou J. B. Tattereail. Ed. Brooks. |Milnrow road, Shaw, Oldham. | Manchester & Old. 
can foeaeer at | ¢] 38 JB. Tattersall. R. Whitehead. Manchester & Old. 
oe Mill. Linejtec a | 343] 34|James Taylor. David Wilkinson.|Oldham. | Manchester & Old. 
oo iC; tt S | 3 374| Thos. Broadbent. R. Tither.|Chadderton, near Oldham. | Manchester & Old. 
owen is + om eee 34) 24 Qs Phos. Wallace. Sam. Wolfenden.|Werneth, Oldham, | Manchester & Old. 
Unites SRctewteel tore | 231 3a] 24) 28 Sam. O. Ward. | Wm. Taylor.|Werneth, Oldham. Manchester &Old. 
eater) ae a & 344) 2i] 24 |Sam. Buckley. Josh E. Kelsall Oldham. Manchester & Old. 
wean ae. 5 i 34) 3 33 3am C. Ward. Jos. Cheetham |The Mill, Featherstall road, West-' Manchester & Old. 
2 ee ¢ oe wood, Oldham. 
"eal Lim. 28 | 2231 25 | 223] 245) 233) 243 0. B. Graham. Wnm. Moffatt./37 Henry street, Belfast. Belfast. 
|——— | —___-J —__——__ —}-—-—__ _————_ —_———— en ere 
cise nae 3 , ly 34 Pa P. Hogarth. C. maieniisleniadile [Aberdeen 
Abrdn, Newcastle} ° li 23 | Aberdeen. I rdeen, 
i 44 |F. W. Bond. Charles Dore.|21 Great St Helen’s, E.C. London. 
powe Rage. | 15 1} . ét , R. H. Evans.|!105 Gresham House, E.C. London. 
PENG 5 vn ts cased 5 = ‘ ae lid - = 
Belfast ........... | 50 a a |O- Veet. OT nee Belfast, Dublin. 
Bristol nen) tig] i ‘5 | 54 Sir J. Arnott. Geo, Davies 33 Prince street, Bristol Bristol 
3 : "ij W. McOnie. C. Gibsor [Liverpool — 
ue ; re 10 om a 7 iT hon Ganlbon J. Wesieastl M.-D.JH Bank chambers, Cook st.,|Liverpool.* 
ritis jastern 4 ) sdOr s , , 
British & Irish ...) 52 3414 35 e rotation. A. W. Egan.|5 North Wall, Dublin. Dublin. 
: : tinfriars, E.C. London, Glasgow. 
British India Stm| 99 90 | 90x | P. Macnanghtan./13 Austinfriars, & 
Do NeW dseocdas.i 4] 354] 36x | , iv 1 Liv 1, London 
ahaa 9 |! 1T .  W.T. Banks.| Mersey chambers, Liverpool. \Liverpool, 
= od mare = | oe 121" [Donald Sineks & Co., Menngure| 3} and 4 Fenchurch street, E.C. poeaees 
astle Mail ...... ‘ - <2 | . : aie” : 
: . a Qe ips ‘ Man.- Direct r. Eden Quay, Dublin. ublin. 
City of Dublin --- {114 1183 j113 113 hy et - v iong Beleent \Co., M.M. 32 Gt. St Helen's, E.C.|Loudon.* 
ee ee ; é' MessrsJ. Young, Ehlers,&Co.,/. ib . 
nO or gnrnasnndions 'N. D Murphy. ‘Thos, Winder.| Penrose Quay, Cork. \Cork. 
oo 7 GOR os. 21 ‘9 98 |John Burns. T. Boumphrey, /.|3 Water street, Liverpool. \Liverpool,London 
WROTE: dscns scenes | 
D0 sida 97 2] 3x) A. Taylor.|North Wall, Dublin. Dublin. 
Dublin & Glasgow! 15 45 | os en ieblie Dublin. 
Dublin &Lverpoo!| 595 59 | 62 | Phineas J. Cowell. ) 
= c ; ly.) Quay, Dundalk, Louth. Dublin. 
Dundalk & Newry| 6}| 414 65; 5 5} |M. Kelly. Stephen Kelly.| Quay es 
.| Dundee. Dundee. 
Dundee Gem Line 5 8 | J. Duncan rep 
} Jand,|Leitch, and Co., M.-Dirs. Dundee.|Dundee. 
Dundee Loch, L...| 133) : 84 |A. Mathewson. Messrs Ireland, ’ 
Do 2nd issue ...| ... | ... ot Bee 1 1 Mason. |Hull. - Sheftield, 
Earle’s Shipbuild) 254 123] 155 a John Brown. Samuel Maso | oes 
i . H. Glyn.|71 Lombard street, E.C. ondon. 
General Steam ...| 22 8 a J. H. Tritton. C yn. 
Do 5% prf., 1874| 11 oa | | 
Do 5% prf., 1877| ... | ... = 24 |/E. H. Banks. W.J.Chambers.|3 King st, Liverpool ; & Lancaster. Lancaster, LivrpL 
Venenstectenigers) ° 20 a 4), E. K. Goulding,|Liverpool. [Liverpool.* 
avecpems Seg ...| 12 4» | Rt Hon. Lord C, Hamilton, M.P|34 Gracecbureh street, E.C. London, Ctasguw. 
Lu& Gisgw Eng 1433) °° a Livingston.| [gate st., E.C.| 
& Shipbldng si \Joseph Laing. J. Glover, Mf.- Di-.|Ethelburga House, 70 & 71 ee La. 
tile ......... 104 ‘—! uBerF : T. G. Silk.'9 and 11 Fenchurch avenue, E.C. London. 
Merchant Ship...| 114 1g = 6. F. Somes. 
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MISCELLANEOUS COMPANIES—Continued. 

| 
PRICES OF THE a yrs. PRICESOF| ee ies, 
CaPITAL. MonrTH. Last |fiv® yld.} 1886. DIvIDENDs. 
NAME. Amt. wis es] 2 Busi Havester “3 Sion —__. 
Number | “of |par.| § | 4 | & | S | DO | Price | S| F | Rate % per jawemctbiatin B maar. & | 
of Shares. | share z = 3 Doms. |PerCent. = 3 | * Interim. ream a 
a a eae ge meee oneanntannae ee one 
STEAMSHIPS—(Con.) | | if =» d | | 
Mississippi & Dominion . ot | | | | £ 
Steam Ship, Limited . 21,538] 15/15| 47) 5) 47) 47 5B} 54) 43 .. | 5*May83 6%Nov83' nil since. ah 197 
National Steam Ship, Lim. 75,000, 10 | 10 | 14g) 2 148 1b) 18) | 2m) 19! | 4 Feb.82) 5 Feb.83, nil since.) tj 
mrakmrecenrrec| muy | AUER TR ENT) [ST Semon § aeeel shes 
ew Zealand Shipping im.. , 2 | eb.84) 5 Au 84 5 Sep. 85 Qn 
North of Seotland, ed siaied alt 6 ol oi . - . i Se pe re otek 8 p. 85) 129,950 
Shetland Stm. Navig’n / 16) ep. ar85,8} Sep.85'114M 
Orient Steam Navigation, L. 46,642) 10 / 10 | 64x) 64) a) > 74 4) ; | 3 Ap s2| 3, ApL. Ss ame 
Pacific Steam Navigation... 59,085; 25 | 25 | 298) 30 | 292, 30 | 30 ,6 5 O} 314) 283) 6 for 83 74 for 84) 5*Nov.85, 74 for 85 | Saee 
Palmer’s Shipbuilding & Iron | 2 | ’ 
—- sesenannananees ooo a. “4 18} et oy 174) rr iat 174 8)Sep. 83) 6*Mar84) 6 Sep.84) nil since 
eae ees 297 } | 84Sep. 83) 6*Mar84| 6 Sep.84/ nil since} | 
Peninsular & Oriental Steam | | en 
een Rpeeeionenest 50,000} 50 | 50/61 | 61 | 60 | Gix! 60% | 6 12 2! 62 | 59 | 9 read wihentali Dec.85) 5*Jne. 86 
Do NOW... sseeereenseeersoteses 20,000; 50 | 20 | 23 } 23 | mye 24x} 223 | 7 2 3 235) 224) 9 Dec.84; 5*Jne.$5/11 Deec.85 5*Jne, 86 + 414812 
morass | HBS 28] lal so an tl | 1 Fo lal Steet Shatog Spm seen 
oyal Mail Steam Pac 5, §} 874) 1 5 $) 47 | 37 ct. 84) 1g0ct. 85) naan | 
6 Bros., — pom - - 5 a 44) 5 5 - 44 § P | #Oct. 85) 0 — 86} 165,662 
Shaw, Savill, & Albion, Lim 9,075 a a ets ye ... {lO ApL84) 5 ApL85) 44M ‘4 
State Steamship, Limited... 25,010] 10 | 10 | “34... |... 13s) “Sa ] nit | “a9 2h Last dil LS Sel het iso 24 
Tyne Steam Shipping, Lim} 12000) 20 |#18 ) aaj] |. (134) 124 re He Bo 5*Aug84, 7 Feb.85) 5 Aug85, 7 Feb.86| 6.563 
Union Steam Ship, Limited 17,502; 20 | 20/ 14 143| 134) 14 | 148 |} 211 | 13! 0 Nov84) 5 Mar85| 5*Sept85| 5 Mar86 = 
Do TOW... cecccceececcccrscvces 19,998 20 10 53 6 | 54! 53| 54 | : 14 0 "74 54 0 Nov 84 5 Mar85 5*Sept85 5 Mar86 | 232000 
a re a neo 34,876] 10 | 10 | 12x) 124) a 2! 12 + 10 sail 4 N 
ealian wondon heg. 4 2x $, 12 | 0 } 10 Nov84) 8*Mavy85'1 =\Qe _ 
West India & _— Steam ; sles | , ay85)/10 Nov85/3*May86 | 69,752 
Ship, Limited ............ 16,000 16} 16/15/15) 15 | 113 4 16s) 14 | O*Aug84) 4 Feb.85) 0* 5 “ 
+£1 lretulrned| Ma|rch, |1886. ' . : 0" Aug85) 2}Feb.86) 140,170 
— |— | — | — | —_ | ——— EE 
on Ave ee 008) 10.0001 30 | 20 | 46 | 47 | 46/ 46/ 46g} 2 91 47 | 48 joss 
ssam (Tea)  ......sseeeeeeeees J 2 3 47 10* Jan. 85,18 July85/10*J; ” 
Borelli Tea, Limited ......... 7,817, 10/10)... |... a ses , | ae | 8*Dee 83% 24a. 85 3hMays ae — 
British Indian Tea, Limited 12,500) 20/20] 5] 5) 5| 814 9 O| 5 a3! § Aug76 Haug? hAug84| 1 Aug85 _ 
Darjeeling (Tea), Limited... 6,771} 20 | 20 | 25x} 254 oto 25 | 244 /6 0 0} 26 oe 84 7 Apl ss 8 apt ee 5,385 | 
Eastern Assam (Tea), Lim. 12,224, 10/10) & ol oH 6 4] ll 4 *e Last Divi end |May, 1877 dsc ‘ 
Jorehaut Tea, Limited ...... 5,000, 20 | 20 | 43 514 3 | 45 | 454 | 617 0} 45 | 38 f eee 
8 for 82\pd.July83 12). for 83\15 for 84 7,311 
Lanka Plantations, Limited 15,000; 10/10} 53 6 : 54} 5A)... 6 | 44/3 percent; Mar. | 1883. 6 Jan.86 , 
Lebong Tea, Limited......... 10,000] 10 | 10 | 12;| 13 | 123/13 | 134 | 6 78-8) 13 | 114)12 Fulys 6*Jan.85|12 July85| 6*Jan.86| | 
Luckimpore Tea (Assam) L. 7,059} 10) 10/ 5 | 54) 44 5 4317 @ O| 5h 4 o 8 July80| 34Julyso < 
Ouvah Coffee, Limited ...... 10,0001 10/10/ 3/| 34! 2%) 3 23 nil, 33) 23 5 J y 
Scottish Assam Tea, Lim.. 9,104, 10/10] 54} 5¥) 54 53] 541814 O| 6 | 5al5 Julys2| 2 Sal als ao z oe 45 
Tambracherry Estates L. .. 160,000 §| 8 ae ae: ae nil. vs| 3 7 7d Digest 1882. . nil hab: on 
Upper Assam Tea, Limited 25,000; 10/10] 3 3 43 3} #} nil. 1| 3] nil ail. nil. a e 
TELEGRAPH ,008.—(& |casux max] vract|'sa) ‘id ee ea Pome — 
Anglo- ee aS £1,775,760) Stock.|100 | 33 | 33 m $24) 324 | 3 17 0) 373) 31 | 23 for 82| 33 for 83, 34 for 84) 1} for 85| ) 855968 | 
Do Pref. £2,612,120\Stock.|100 | 52}| 54 54 | 54 12 9 ble 
div. after 6% } | ZOO'S 1201S L y 4/412 6 dan 514) 5§ for 82) 6 for 83} 6 for 84| 24 for 85) | PAY 
pew Pisherved } £2,612,120|Stock.|100 | 11 | 114 ra IL) 11g} md. | 13} 94) 0 for 82) 4 for 83| 3 for 84 0 for 85 My Ag 
Brazilian eee Tele- Nv. Fb 
graph, Limited ......... 130,000] 10 | 10 | 10j| 103) 103) 103} 10,4) 6 22 3} 114) 103) 7 
Prd or rye asizig’| £150,000) 260 |100 1055 |1065 1054 1063) 1055"| 4 13 to0y 108 5 July8s 5 Jan,85 5 Balyse San 86 } 47,590 
tenance, Limited ...... 3 3 z\ + al i) 1614 3)y 4110 Juty82! 5 
Cuba Submarine Telegph. L. 10 | 10 | 105 103 104! 104! 10} |8 2 ol ih 103 9 ‘Augs4 7 yg > reeb . ae 2,526 
Do 10 per cent. preterence 10 | 10 | 185] 19 } 184) 19 | isi |5 & 8| 19 | 174/10 Aug84|10 Jan.85|1 65,811 
Direct Spanish Telegrph. L. 10| 9| 3] 2 14) 2 18 ail, 2} 14| 3s Oct 8 an. 85 “y Aug85/10 Jan. 86 
Do 10.per cont. preference 10 | 10) 94) 10) 9 i 94 12 | 9°|t0 Oct-83 10 ApL illo Oct 84) nil. sin } “e 
Direct U.S. Cable, Limited 20/20 | 94 94! 5 | | 94 | 6 11 8| 103] 8i| Total i  saaee 4 co ce 
Eastern & South African | om “O 4h ct. 85) 3 Jan.86) 320,734 
Telegraph, 5% deb. 1900 millg7 | leas , ‘ 
Rastern : ctension, Australia 100 {100 |1054|107 104 1053 1053 | 4 12 0)107 [103 | 5 July84| 5 Jan.85 ro 5 Jan.86| ... 
and China Telegrap 10 | 10 | 123] 12g) 128) 12g} 193 | 6 78 6! 133] 11 ; s, 
Do 5¢ Australian Subsidy 100 [100 |1094/111' 108" |109§! 110° | 3 29 1111" 108"| 6 Aug8s| 6 Feb.8d 6 Aug8o| 6 Feb 8 } 5658 oa 
debentures, 1900......... ... |100 {105 {106 (105 1106 | 1054 | 411 O | 
Do 5 % debentures, 1890 160 {100 }1013/103 |100 1013 a 413 304 = vee 5 Jan.85) 5 July85) 5 Jan.86) ... 
Eastern Telegraph, Limited 10 | 10 | 107! 102! 1031 109! 1048! 5 22 ov84| 5 May85| 5 Nev85) 5 May86| a. 
Do 5 % ieneres 1887 9 be) & 12 8) 123) 104) 6 July83) 6 July84) 6 July85|pd.Qrtrly. 
Do 5% debentures, 1899... 100 ne Hi084lt08 {LOS 0 IOLA | 4 2 G06 [100 | 5 Angst] 5 Feb.85| 5 Augs5| 5 Fes | a 
Do 4% debenture stock . stock.|100 |102x|103 {101 |102'| 1024 | 3 18 61108 [100 | 4 Neves 5 Feb.8s| 5 Augss 5 Feb.86| ) 420000 
qe’ 5 eemencen shares 10 | 10 | 148} 145 Ma) 148 Ore: ol tag 134/08 paid qr trly.—Jan], April, July, Oct | 
5 &§ $10 p t = 
eee Trust 10/10! 67] 63 68) 84 612 o| 7% a agdua a tal = nS 85 Pore o 
Piha? § menage enoures 10 | 10 | 13g) 138) 133! 13! 13§ | 410 6| 14'| 124164 paid qritrly.—Jan)., April i J Wy or mt} a. 
neat Restore . Selegeay 10 | 10 | 12) 13 | 124 124) 125 | 6 10 6) 15 | 123! 8 Yin i883, 1/34, wees Jinty, Os 
ee 100 |100 /1045/1054 104511053) 1035 | 4 16 3/106 103 | 5 July84| 5 Jan.85| 5 July85| 5 Jan.s6| |-300974 
India Rubber, Gutta Percha, 100 |100 |1044)1063)1045 1065| 1063 | 4 14 9109 |1044| 5 Sept4| 5 Mar85| 5 Sep.85 5 Mar86|) 
and Telegph. Works, L. 10 | 10 aa 234) 23 | 23+ 234 | 6 19 5 
Do6 % debenture stock, 1886) £100,000|Stock. 100 |103 ioe! toe 103 | 1035 | 4 0 alos 100° 8 Seed 6 M. w8s| 6 Soteesl 6 oar } 237902 
Indo-European Telegrph. L. 25 | 25 | 35 | 35 | 34 | 343! 35 | 8 23 9! 383) 923/ 5° ar85) 6 Sep.85} 6 Mar 
Lancashire 3 Chashire Tele- 3} 325 ov8s 11 May85| 5*Nov.85/19 May86| 72,580 
phonic Exchange, Lim 1 | 
London Plating - Braslian a es, 13 a 5 1 10) 1yq| 1ys| 6 AugS4| 7*Feb.85| 7 Aug85| 7*Feb.86| 3,217 
elegra imited ... 10 | gs 2 
National Tel ephone, L, 6% 7 mm) aM % Six} 3h 3 2 “ 33/3 | 1gNov84! 1gMay85| 1 Nov85| 1 May86| 11,987 
hebioesvestseaes 1 
D ina... ie " 3 ih uf a 103 $ a4 ok 6 Aug84| 6*Feb.85| 6 Aug85| 6*Feb.86|__... 
wee 3§ 14Aug84! 2 Feb. 2hAug85 3 Feb.86... 
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NAME. | % 
| = | 
| “So 
| a 
STBAMSHIPS, (Con. 
| OSE 0 bs 
|| National Steam.. | 84) 
Do 8 % pre | 8 
! New Zealand...... ‘ 
|| Nth. of Sct. & Ork. 
Stm. Navgtn.| 14) 
Orient... +scesrcesess I: aad 
| Pacific Steam...... | 433) 
Palmer’s Shipbld.| 313. 
Do B shares : 213) 
| Penin. & oan, 66 | 
Do new ....--++-| | 25 
|| Royal Exchange..| 74 
| Royal Mail Steam) 65 | { 
|| Samuda Bros...... sae fn 
|| Shaw, Savill, &c.| Zot ae 
State Steamship..) 113) 
Tyne Steam Shipg| 154) 
| Union Steam Ship 30 
DO BOW .nss<a002> 14 | 
Union Steam N. Z.| 14 
West India & Pac.| 26 
aes 
TEA & OOFFEE. | 
Assam (Tea) ...... 61 | 
Borelli Tea......... | ee 
British IndianTea| 5 | 
Darjeeling (Tea)..| 29 | 2: 
Eastern Assam .. | 23) 
Jorehaut Tea...... 47 | 32 
|| Lanka Plantation] be ag 
Lebong Tea ...... 12}! 10 
Luckimpore Tea..| 8 | 
Ouvah Coffee...... | 93| 
Scottish Assam...| 6 | 
Tambracherry ...| 
Upper Assam a“ 24 
TELEGRAPH. | 
Anglo-American..| 57}) 46} 
Do preferred ...! 89 | 754) 
Do deferred ...) 264) 17 
Brazilian ......... 12}| 103 
Do5% debs. ...| ... | ... 
Consol. Telephone} 24) 5/8 
CIM sccpennsesesses 104 8} 
Do preference...) 174) 154 
Direct Spanish .. 7 5 
Do preference.. 17 | 144 


ee 





Direct U.S. Cable} 123) 10 
East. & 8.Af.debs./107 100 


Eastern Extension) 123) 10 


Do 6 % debents.|112 |164 
Do 5% subsidy/107 |101 


Do 5 &% debens../106 |101 
Eastern ............ 11} 93 
Do 5 % debens../105 
Do 5 {%deb., 99/108 |100 [108 |103 


Do 4 % deb, ‘stk.| ... 

Do 6% pref. 14 
German Union ...| 10? 
Globe ........ Fé dvoce 64 

Do 6% pref. ...| 13 
Great Northern...| 134} 10 


do 
Ind. Rub.,Gut.Per 
& Tel. Works! 304 23 
Do 6 % deb. stk.' ‘108 ;100 
Indo-European ...| 32 | 27 
Lancashire, &c. . 4 23; 1 


London Pilatino- 
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44 R. P. Harding. 


12 


44 W.C.Braddon. R.Lyell,M.-Dir.; 
24 J.Brown, M.-Dir. J.A. Roberts. 
J. F. 
.. Rotation. H.Tolputt, Man.- Dir. 

4 F. R. Bullock. 


6 


324 Rt.Hon.Vis.Monck. T.H. Wells. 26 Old Broad street, E.C. 


Sir Jas. Caird. 


Wm. Finlay. 








Wm. Bois. 
S. Ward. 


Moffatt. 42 Cactle street. 


J. Connolly. 


8 Old Jewry, E.C. 
93 Cannon street, E.C. 

138 Leadenhall street, E.C. 
\113 Cannon street, E.C. 


32 Great St Helen’s, EC. 
2 East India avenue, E.C. 





| ct ; Semehary, The Markets 
Price | Chai : where chiefly 
| airman, | or | ADDRESSES. dealt in. 
1885. | | Manager (2). | |*DealingsLimited 
— Or 
58 |Henry Flinn. J.R.Montgomery. Liverpool. a erpool. 
a D.Kennedy. E.K.Hayward 21 W ater street, Liverpool. | Liverpool,London 
J. G. Langlands, M. 
3° I. L.Coster. O.R.Strickland,M. 138 Lendeatian street, E.C. 
| | 
2% [n rotation. Ch. _Merrylees, M.|Mareschal street, Aberdeen. | | Aberdeen, 
6 S. Waymouth.'13 Fenchurch avenue, E.C, \London. 
284 J.G. Robinson. A.M.Saunders'on, M.& S .] Liverpool. [E.C.|Liverpool. 
214 IC. M.Palmer,M.P. John Price. Newcastle ; & 57 Gracechurch st. |Manch. Newcastle 
133 | 
60 |T.Sutherland,M.P. A.M.Bethu'ne.] 122 Leadenhall street, E.C |London. 
23 | | | 
1 In rotation. Robt. Smith. Fenchurch avenue, E.C. }London. 
454 ‘Eden Colvile. J.M.Lloyd.'18 Moorgate street, E.C. London. 
a 
.» \C. T. Richie,M.P. G. D. Turner. 34 Leadenhall street, E.C. |London.* 
2? J. R.Stewart. Matt. Anderson Glasgow. i\Glasgow. 
12t 'Thos.Hedley. R. Welford.M.&S. King street, Newcastle-on-Tyne. | Newcastle. 
7 ‘Alf. Giles, M.P. E. A. Hart. i Leadenhall street, E.C. wee: 
‘ 
124 Ww -MacAndrew. W.F.Topping.'18 Walbrook, E.C. and Dunedin ILondon.* 
15h ‘Bernard Hall. R.C.Lambert,M. Temple, Lyrpl. ; 117 Leadenhall st. Liv erpool,London 
Samuel Wright, S. 
| | 
46 W.Prideaux. H.W.Wimshurst.2 East India avenue, E.C. London. 
Wm. Martin. R. Lyell, M.-Dir. 138 Leadenhall street E.C. London.* 
4 A. R. Capel C. Hudson.'Dashwood House, E.C. ‘London.* 
25 J.F. Leith. |W. Roberts, Af.\Rochester buildgs., Leadenhall st.,, London.* 
2 Wm. Moran. J. A. Hume. 2 East India avenue, E.C. ‘London.* 
38 ..W.C. Fairley. W. Roberts, M./16 George street, Mansion House. |London.* 


\London.* 
‘London. 
London.* 
London.* 
Edinburgh. 
London.* 
London.* 


54. H. Weaver. Man.-Direc. | 


10 


10% Rt.Hon. Visct. Monck.R. Collett. 7&8Great Winchesterst. — London. 


"34 C.L.W. Fitzgerald. 


11 
18 


q | 
92 
105 


J oaquin de Mancha. Jas. Scott 1 Old Broad street, E.C. 


John Pender,M.P. J. W.Fuller. 52 Old Broad street, E.C. 
J ohn Pender,M. P. Geo. Draper. 66 Old Broad street, E.C. 


J . Pender, M.P. 


J. Pender,M P. Geo. Draper 66 Old Broad street, E.C. 


} 
} 


‘Sir Jas. Anderson. Wm. Payton. 66 Old Broad street, E.C. 
Wm. er Old Broad street, E.C. 





[E.C 


C. Curtoys. pregiine Works,Farringdon eke 


F. E. Hesse 66 Old Broad street, E.C. 


| 
| 
| 
| 
| 


Sir J. Anderson, Man. ~Direc.| 


J. Pender, M.P. 


C. F. Tietgen. H. G. Erichsen—'119 Bishopsgate st. Within, E.C. 


[London Representative. | 


4 Geo. Henderson. 


Col. J.Holland. WW. Andrews,M.'-D.] 
C. Moseley. K. Maclver,S.& M.'38 Faulkner street, Manchester, 


John Pender, M.P. Wm. Payton. 66 Old Broad street, E.C. 
RK. R. Jackson. W. B. —— 11 Queen Victoria street, E.C. 


| 


W. J. Tyler. 106 Cannon street, E.C. 


| 
| 


18 Old Broad street, E.C. 


4 


|London. 


1? SirJ. Anderson. C.Gerhardi,M. Leadenhall buildings, Leadenhall ‘London. 
ll 


[street, E.C. | 
‘London. 
‘London. 
\London, &e. 


fm &e. 
bogs 
London, 


lendion, &e. 


London, 


London. 
Manchester. 


London.* 


London, Livrp.&e. 


London, Manchstr 
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Do 6 % Bonds, 1889 ...... £150,000} 100 |100 |1053,107 +a iO64 OTA 1064 | 4 12 $/107s|104 | 6 July8s) 6 Jan.8i} 6 July8:| 6 Jan. 80 
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HEE none 
Hit MISCELLANEOUS COMPANIES—Continued. 
ear}: 
a PRICES OF THE Last yrs.| PRICESO! a 
: CapiraL. MonrTu. Last | tvs yld.) 1886. DIVIDENDS. 
i tx Busi- | tTatest| @ | a Last F en 
: Amt. wm, 2) 218 wt Latest]; # it Four. R 
it nae Number | “of |Par| § = e | 3 eae Price. <, = | Rate te % per Annum, ineluding Boaus, Blnes = 
| of Shares. | 3) are. Sim! § | 4 PerCent.| | 3 * Interim. Last Div. 
iy — | —|—|—_|— — | — | —— csintebticelue ites 
: ! —(Con.) | £ 8 d £ 
5 | ones Lim... 220,00€ 1/11 3} ve xe) 2 Yo} nid. te] ¥ a9 5 May8| 5 My. 84| 0 May85} 3.945 
AEE 10,006 8| 8} 63} & 6) 63) 64 nil, 74) 6 | 5*Oct. 84) 5 Apl.3i| O*Oct.8:| 0 Apl. sé 
Hay Reuter’s Telegram, Lim. ... , a oom iS gle p 8,948 
ai Submarine Telegraph ...... £338,225] Stock |L00 |205 210 |200 _ 205 | 7 4 6/215 |200 |13 Sept84)i4 Mar8:|i5 Septsi 4)Mar86 ae 
WARE cote cs coins TOO | BG se. Lovee june at 24} 2 |144Sep 84)154 Mars. |.64Septs: | 61 Maréc| f 180621 
ti d 
| | Telegraph Cot “Limited] 37,350] 12 | 12 | 373] 40 | 374) 40 | 39% | 6 0 0) 40 | 36|10*Fuly8:)30 Feb.8r|10*July8*|40 Feb 86) 116 766 





Do Second Bonus Trust 

































































































































i 
i rtifs. (originally 5/). £186,750 23; 24 1f 13! 13 1) 1y| 212 9 1g) 14)1/4.Nov84)1/1 May8: |!/1 Novéz/ 9d a 86ipr certif 
| ; ‘Wnited Telephone, Limited 80,000 5} 5} lag 14 124} 14 | O49 RES le ere eee een © am 0 | 
He Shares(at 2 prea.’ i . 84,7 
41 i a me 20,0001 5| 2) 4%} 74 Ay iy ) it | a a 7 pitt celal 5 Dee 84)l! Jly. 85 - 
aT | , clezrph,L} 30,0001 10|10| 43! 48 1315 6 ug eb.8:| 4 Aug8i| 3 Feb.s6 
i WC. of Amer Tig a _ £150,000) 100 100 112) 11341124 1135115 | 7 7 oft 109 | 8 Juebal 8 Dee | 8 Intel s Dee's:| + 1,000 
ath Western and (Ordinary .. 45.181} 15 | 15 73°07 | 73, 78) 5 13 Ly a 6g} 0 Aug84| 0 Feb 85) 0 Augs | 5}Feb 86) \ 
mi Brazilian + Preferred .. 24, 74) 7 ‘a 43) 4a 44; 43/2 5 10 4%; 0 Aug84| 0 Feb 85) 0 Aug8i| 2¢Feb 86 
¢ Tigraph., L | Deferred 24,7 74| 74) 38) 34) 3! 3h) 3 | nis. 31 1? 
. Do6 7 debentures, A,191C} £200,000} 100 |100 |1064)!063,10541053, 107 | 5 12 4/109 /105 | 6 Aug84 6 Feb 85] 6 Aug 8: 6 Feb 8: 
4 Do6 debentures, B.,1910| £250,000} 100 |100 |104 |105 ;103 104 | 1024 | & 13 10/105 |101 | 6 Aug84) 6 Feb 85) 6 Aug8s! 6 Feb 86 
a ern Union Tele (U.S 
i “ae Deieiy 3902 1,373] $1,000]1024|120x\122 lis 120 | 122} 16 4 9123 \117 | 7 Nov84; 7 May85| 7 Nov8*| 7 May86! _.., 
. fi ) | Do6Y string. bds. by 1900 948) $1, 0001100 105 (107 103 a | 103% | | 6 10 £107 100 | | 6 SeptS4) 6 Mar8é| 6 Sept8?| 6 Mar8e| 
| West India & Pes ama Tele- 
ae } ere Limited ......... 88,321} 10/10) io| mil, 3 § 0 Oct. 84) 0 May85} 0 Nov8s| 0 May86 
ial) Do 6 Ist pref.(cumulatv.) 34,563} 10/10); 8}! id 83x, | Sf 7 6 6 at 6 Oct. 84) 6 May85} 6 Nov8z| 6 Mays8t } neo 
i DoG 2nd pref. (cumulatv. ) 4,669, 10/10 | 64) 6 5 | 54) 6h | mil. (% 510 Oct. 84) 0 May85| 0 Nov8é} 0 May8 
' _—_—_—— — | eee | ee —_—_— | 
& OMNIBUS) 008, iil | ‘ 
aie Trans., 5 | oI ‘ 74| id, 26 510 4) 74) 64, 7*Oct. 84) 9 AplL 85) 7*Oct. 85) 9 Apl. 8 5 
Do 6 % eek £66°800| Stock |100 [1223/1253 122411 1254, 4 oe 415 81259/115 3 | 6 July$4) 6 Jan.85| 6 Julys.| 6 Jan.s¢|f %°00 
Barcelona Tramways, Lim... 10,000} 10 . 83) 83} 8) 8y | o14 3 9 4"Aug84/ 5 Mar8i| S*sept8:| 5 ApL Se} —_ 1,062 
Belfast Street Tramways .. 12,600; 10 108 103 10y5 108 108 ii 7 14 10 | | 5bAugss 6} Feb.85 BhAug 85 — 8 270 
Birkenhead Tramways ...... i 3,050; 10 10 4 3/ 2] 2% 24 | nil, 33) 2 | nil. nif | one 
Do 6 % preference ......... 7,255, 10/10) 4/| 4} 34) 3h 38 | nil. | 7 al nil. nil. nil. wu - 
Birmnghm.&AstaTrmwys, 6.800 5 103] --- | oe «=| AY - 6 Aug83! 8*Feb.84) 12 Augs4 1,020 
Birmingham Central T., L. 27,800} 10 133, aa 8 134) 133) 13% md 143 3° | 2/6 p. s. |for quartjer ended |sept.,55 | 15,456 
Bordeaux Tram and { Ord 25,000} 10 10 i 94 98 | 5 19 Oo OF 34 5*Aug84) 7 Mar85| 4*Aug8é} 7 Mar 86 ate 
Omnibus, Lim. . {Pt 10, 10 | 10 | 104 10 103; 103 | 4 17 9 104 9b, 5 Aug84) 5 Mar85) 5 Aug8A| 5 Marst ° 
Brazilian Street Railway, L. 49,600} 2) 2| 8 1% 14) 18, les 7 6 1 4) 5 Oct. 84 5tApl. 85 37Oct. 86 ; ApLs8é| 2,829 
Bristol Tramways, Limited) 10,000} 10} 10} 9$ 98) 9% 94, 94 | 4 4 8 98) 73) : Sept84| 4 Mar85 4 Sept8s| 4 Mar8e|) 5,550 
BD MOBI  io6sii 555500000002 5,000; 10) 8; 73) 78 78 75 72) 4 5 4 TR 5é) 4 Sept84) 4 Mar8s 4 Septso| 4 Mar8i 108 
Calais Tramways, Limited. | 14,000 5| 5| 3 Bt 2% 3 “i | 613 4 34 2h 4 July84) 4$Jan.85] 4 July83! 4 Jan. 86 1,250 
Calcutta Tramways, Lim....| 34,440} 10} 10) 54 5% 83) 53) SE] nil, | 5g) 4 | 0 Sept84; 0 Mar85/ 0 Sept85| 0 Mar86| 3,980 
Carthag.& Herr. Stn. Trns. ‘LI 15,000; 10; 10 | 6| 6% 6 63; 6$/ 1 1? vi 64; 3 | 2 Apl83} 2 Jne.s4| 2 MarS5} 1 Marst 3,127 
City of Buenos Ayres Tram- a ,| aa 
way, Limited ............ 80, 5 | 5| 8gx; 9) 8% Si | 5 14 3| 9 | 8310*Oct. 84)10 Apl.85|10*Oct. 8/10 Apl.8¢ 
Do 6% , perm. deben. stk.!| £116,000 Stock (100 | 1281254 1223) rest 123 | 4 1d 9 12A4 115 | 6 Dec 84! 6 Jne. 85) 6 Dec 85) 6 Jne. 8: sein 
Dublin United Tramways...| 54,870] 10 | 10 [025 108) 10 | 10h) 108 | 4 48 7 10g) 93} 4 AugS4) 44Feb.85) 44Aug85) 54Feb 8| 9,903 
Edinburgh Street Tramwys 28,899} 10 | 10 12 fy Lae, 11g) 11g) MS | 4 4 1 hh 5 Aug84| 6}Feb §3| 5 Aug85| 5 Feb 8 | 17,890 
Glasgow Tramwy & Omnibu- : Balt Secs 
PUNE - avn dosedrciesess- 35,000} 10] 9 14}, 154 14315) 15 | 6 0 C169, 13} 10§Aug84/10 Feb 85/10 Aug85|10 Feb 8} 62,123 
Hull Street Tramways .. 7,500; 10 | 10 | 734 44] 7] 78) 7 1 8 15 ZO A 63 4}July84) 54Feb.85| 2hJulyS5| 3 Feb 8 6,312 
Imperial Tramways, Lim... 17,770 6; 6 | 13 13) 1 | 14; Lye) nil. | 1 ; nil, nil. nil. nil. 
_ Leeds Tramways ............ 16,000} 10; 10) 7% 8%) 7% 85) 8 | 31% 6 Sh iff 4 Sept84) 2 Mar85/ 3 Sept85) 3 Mar8i 7,410 
i | Leicester Tramways ......... 5,000} 10/10)... | 16) 15 | 154) eee dale 16 10 Aug 84) 10 Feb.86|10 Aug85|10 Feb.& 3,630 
is | Liverpool United Tramway: t 
eat and¢ Omnibus ........ 44,500) 10} 10 | 11gtlee) 113) Ma ob hits! 4 8 191225) 10}, 44July84) 74Jan 8F| 5 July85| 5 Jan.8(| 39,928 
ae London General Omnibus, L| 594,100] Stock |100 |2274|227 4'225,) 2279) 227 | 5 10 023% |2235)12,Aug $41 24Feb 85 124Aug85|!24Feb S| 150,241 
Fy London Street Tramways... 25,000; 10 | 10 a 20 194) 20 | 19 | 4 7 6| 20} 18} StAugs4 10 Feb 8*| 84Aug85| 9 Feb &} 18,640 
ie Landen tear nomi 35,000}, 10 | 10 | 173) 174) 174) 174) 1748) 4 10 d 174 ist 6fAug 84/10 Feb85 6Augs5 9 Feb 8 
ear , reference ........ 8,000} 10] 10 | 15 | 154) I4y 15 | 148) 4 0 O| 154} 14h] 6 Aug84| 6 Feb 85) 6 Aug85| 6 Feb S: os 
Hl ebenture stock.. 130,100} Stock |100 }1113)114 hoy. ta 114 | £10 G115 |t09 | 5 Oct. 84) 5 Apl. 8/5 Oet. 35) 5 ApL & 
i} seme Carriage & Tram., 15 | 2531 255 934 244 034 | 5 11 - 
4 BiG cerscrcessnrsions sts 7,50°| 20 54) 29 Il # 234/12 Oct. 84) § Apl.8}12 Oct. 85| 6 Apl. 8 
Vi} ip ma Bi a5 nssseesane: 15,184] 10 | 10 | 163| 17 | 154,17 | 16 | 5 6 0 194) 154112 Oct. 84} 8 atkce 12 Get. 84} 6 ApLS, 3,155 
. , | on new, 1879, C ............| 13,7 10 ij eg _ 11g) 124 rt 5 8 Ol4% 118/12 Oct. 84 8 Apl.87/12 Oct. 85} 6 Apl.s 
ae | Metropolitan Tramw ys 84,70. 10 | * | tis 8 £2} 19 9 Aug84} 9AF 
iy : ees anuary, 1858 .. 11,506 10 o 13} 3 13a | "3 ais | 14 M4 ~ 4Feb 86) 9 Aug8.| 9}Feb St | 129542 
cP th taffordshirei'rmwys. L 12,000; 10 54 67 8 Gi a 3 u 1,100 
eee Nottingham & Dist. Trams. 8,000} 10/10; 7; 7{ 6% Gy GF) 4 8 8 7% 34 5 Aug84 2. Anet SiAugsé size x as 
ae | Provincial Tramways, Lim. 24,500} 10)10) 7x) 7} 6, 7 | 6814 5 8 7 64 3hAug84/ 5 Feb 85] 3 Aug8/| 3 Feb 8 3,20) 
[| Sheffield Tramways ......... 8,000} 10/10; 68 63 63) 63} 65) 5 18 6 6 3 Sept84| 5 Feb 82] 4 Sept8é| 4 Feb 8: 393 
eh ; Southampton Tramway...... 5; 10} 10; 9{ 9% | 2 Sil 5 11 2 Y, 88 2}Aug84| 5 Feb 85] 5 Aug85| 5 Feb 8 892 
i ; — ne nm \ ” ; — 7 7 sa - 144 it re ki = 43 a es eat 
ae uthport Tramways, Lim. . 1 a 1 | 4 8 G 14) 1437 Au 84 2 167 
a Southek.& Deptfd.Trams.L| 13, 0|10| a4) a 4) Bio. al ee moet ee 6 Feb . 
| Sunderland Tramways, Lim. 6,000) 10|10) 4] 44 33) 4 3184 7 6| 44) 3H0 Aug84 14Feb.85} 0 Aug85| 34Feb 3 575 
a Tramways Co. of France, L. 15,000} 10/10) 6 64) 5y, 6 6 nil. 63} 43)Last divia|snd 2/3 p |sh.,toJne |30, Ino2 
a TraiawaysCo.of Germany,L. 39, 10 | 10 | 135] 14 | 135 14) 183 | 5 O 6] 14} 13 | 748e 7 Feb | 6 Sept85| 8*Mar8| 11,145 
ee ha Limite -—_ _ 7 : * a A I” 6 O G Si 44 4*Julyss 6 Jan.85| 4*July85| 8 Jans} 5,413 
e of Clyde Tramways 006 g) 44 |. Lye) 6} 4 If 7} 2H) 14! 3 Au é wi 
Vienna Geena Seiaione, 16,215 5} 5; 1g 2] 1) ta le} * nil #8) 14 fs BOF 24 Pes Se) 0 Angee 2 Mare 
ee ee — 8.25; 10)10) 5) 5ij) 4% St 5 6l0 GH & 43 34Aug84 4 Feb 8!| 3 AugSs 34Feb 8 
3 ee ae ee eee fmemeie en eee ee ni a Ts shal 
American Investment Trust 19} a ‘ 
Limited, 5 % preferred ..| £500,00(| Stock |100 |118 |} 118 1193 1193 | 4 g 9 1193) 114 | 5*Sep. $4 far #* f 
Do deferred ..........0+.0-. £500,001 | Stock {100 i Ur 1092 |5 8 eR A RIE ey ee yee pe eo 105)| 5*Sep.84| 8 Mares S Ben 85 2 Mara | | 50,014 




















NAME. 


—MARKET PRICES IN- 


1883. 


TELPGRA PHS--\Gon. 


Orientl Teeny: &p| 


Reuter’s 


Submarine Biicarteta 500 25 265 |200 [210 |150 }215 


Telegraph 


Do 6 % bonds... 


United Telephone 19 19 | 


Wt. Cst. of Am. T 
Do 8 % debs. 


Westrn. & Brazil.) 


Do preferred . 
Do deferred 


144) 1 


24) 24) 
3 


| 


1g 
13 


108 101]... | ... 
Do bonus trust) 17) 1 1) 


| 


Do deter LIS | 104 


Do do B 
Western 
Building bds, 

Do 6.% sterling. 


Union 


103 | 95 


129 |121 


107 {100 
West India& Pan.| 


24 


Do Ist pref...... 


Do 2nd pref. 


TRAMWAY Oos| 


Anglo - Argeewey 


Barcelona 
Belfast Street 
Birkenhead 


Do 6 % prefer...| 


Birmghm.& Aston} ... | 


Birmingham 
Bordeaux Tram.. 

Do pref. ....02.1. 
Brazilian Street.. 
Bristol 


«f 104 


ia ose 


Calais Tramway ..’ 3, | a 


Carthag. & Herr.| . 


| City of Buenos a 


| Do 6 %dbn. stk. 

| Dublin 
Edinburgh Street, 
Glasgow 


Hull Street 
Imperial 


| Leicester 
Liverpeel United! 


London Omnibus’: 
London Street ...! ] 
| London Tramw’ys 
i De6% pref. . 
Deo 5% debens... 
Mochstr. Carriage 


1 North Mtrpolitan 
; Do new 


4 
125 | 
a 





nea: Pe em 
133) 105 


5 
14} 124 143) 13 
\110 |104 [110 {103 


North Staffordshr| ... 


Nottingham 
P rovincial 





Southampton 
South London .. 
Southport 
Southwrk & Dept. o 
Sunderland 
Trams. of France 
Trms. of Germany| 
Tramways sen ae 
Vale of Clyde .. 
Vienna Omnibus..| 
Wolverhampton.. 16 
TRUSTS 


American Invest. 


Do deferred . 


‘5 


64 


2 SD fe mm: 


sh 
6; 


ee he Or 


ico 


| 


1884. 


“4 106 114 |103 [111 (104 ]112 ‘101 


123) 11 





MISCELLANEOUS COM ee 


l 885, 


a 
| ce. | Secretary, | The Markets 


: ; ' where chiefly 
— | Chairman, | or ADDRESSES. dealt in. 
ec., 


1885. | Manager (J/). | "Dealings Limited 


es, iitiaretientetiee } 


hLondon. 
London. 
London. 


| 
_t W. Addison. — A. B. Chalmers. |14 Austin Friars. 
i¢ Col J. Holland. F.J. Griffiths. 24 Old Jewry, E.C. 
205 Sir Julian Goldsmid. 2 Throgmorton avenue, E C. 
23 | S.M Clare.! 
364 SirD. Gooch, M.P. Wm. Shuter, Jf.] 38 Old Broad street, E.C. London, Liverpool 
E. en 


1g Trust coupons payable at | Mesers Barclay, Bevan, and Co. 


"7 | J. Brand. J. B. Morgan, M.-Dir. Oxford court, Cannon street, E.C.| ‘London. 
é | 


! 
4} Ie. Kendal. F. L. Robinson. 08 Cannon street, E.C. ‘London. 
1114 | [Broad street 
6% Sir H. Drummond Wolff, M P. — buildings, Crown court, Old’ ‘London, 
4} R. M. Cunningham. 
a 
| } 


101 |Maj. Alex. Wood, M.-D. 


119 \N. Green, President. A.R.Brewer.. New York. 
102 | Agents — Messrs Morton, Rose,! & Co 
# iC. W. Earle. 


Six 
6 


‘London. 

‘London. 

R. T. Brown. Dashwood House, 9 New Broad’ London, Liyerpool 
street, E C. 


| 
} 
| 
! 
| { 
| ' 


6? A.J. Lambert. 
1205 | 
\E.M. Underdown. H.B.T. Pow ell ] 43 Lothbury, E.C. |London.* 
‘Geo. Richardson. J.B.Glenn 7 Poultry, E C. [head ‘London, Dublin. 
\Peter Callender. George Lloyd. ae Grove, Claughton, Birken- ‘Liverpool, London 


Louis Striém.'4 Copthall buildings, E.C. ‘London. 


3) 4 
67) 

ewsll \C. L. Browning. W. H. Bartley. 4 Old square, Birmingham. 
'T. J. Moore. C.J. Nicholson, 4/.|:07 John Bright street 
Lord H. Browne. E. C.S. Hely. 2 Copthall buildings, E C. 


| Birmingham. 
| Birminghaan. 
\London. 


4 \ 
Josiah Atwool. 


John Butt. 65 Moorgate street, E C. 
‘Wim. Butler. 


Geo. White.31 Clare street, Bristol. 


1 


| London. 
Bristol. 


J. Ww. Maclure. Edwd. Bellamy. 57 Moorgate street, E.C. eeidie, 
EK C Morgan. Chas. Akers. 11 Abchurch lane, E.C. | London. 
E. M. Underdown. H. B. T. Pow ell] 43 Lothbury, B.C. | London. 
B. Isaac. John Heaton. 4 Great Winchester st. bldgs ,E.C. London, 


— London. 
|Ednbrgh, London, 
pa Glasgow. 


7 J. W.Maclure. Edward Bellamy. 57 ae street, EC. [E.C. Hull, London. 
1} | ‘A J.Lambert. J. W. Alison. 4Copthall bldngs.,Throgmorton st, London. 
65 \W.Turton. W. Wharam, S. & M. ‘Trinity chambers, Boar lane,Leeds.| Leeds. 
... |W. Barfoot. C. Stritton.'27 Belvon street, Leicester. 
ll i D. Radcliffe. J. O'Neil | \Pudsey street, Liverpool. Liverpool.* 
R. T. Kingham, 8.) 
2234 John Pound. R.T. Kingham. Dir.) 6 Finsbury square, EC. ‘London. 
'W.R Bacon. J.B Glenn, S. & M.7 Poultry, E.C. 'London.* 
SF D. P. Sellar. W.H. Andrews. ‘80 Blackfriars road, S E. |London. 
144 | 
112 | 
272 Is. Greenwood. J.W.Betteney. 31 Market street, Manchester. Manchester. 
} i 
178 | | | 
13 
19k Jeo. Richardson. F. M. Watts. y Finsbury pavement, E.C. | London. 


11 

i '67 and 68 Cheapside, E.C. London.* 

7 iJ. S.Gilpin. Gideon Herbert.\Church gate, Nottingham. London. 

6} (Geo. Richardson. J.B. Glenn 7 Poultry, EC. | London.* 

64; E. Etlinger. Ch. Selby |23 Queen Victoria street, E.C. Sheffield. 
J. B. Glenn |7 Poultry, E.C. London. 


83 |W. Roebuck. 
14§ ‘Robt. Whittaker. J. Platt \Lord street, Southport. Manchester.* 
3 iJ. Belton. T. Jervis. '68 Cheapside, E.C. [EC London.* 
3} J. M. Gillies. J. W. Alison a bldgs.. Throgmorton st.,| London.* 
44 \LordR.H. Browne. T J.Selby.|11 Old Jewry chambers, E.C. London. 
13} | ‘Lord R. H. Browne. T.J Selby {11 Old Jewry chambers, E.C. London 
44 In rotation. J. E. Walker.'3 Copthall chambers, E.C. London 
244.J.C. Wakefield. - R.A. Mair.40 St Vincent place, Glasgow. Glasgow. 
1} |A.G. Church. R.T. Kingham.'t Finsbury square, E.C, 
4? J. M. Gillies. TiS Selby. sl Old Jewry chambers, & Wolv erh! ampton.] London. 


10 James F.Lombard. Wm. bial 31 Sackville street, Dublin. 
12 |R. Hutchison. J. E. Pitcairn. 54 North Bridge st., Edinburgh. 
15 ie Robt. Young. John Duncan 39 Cambridge sireet, Glasgow. 


115} G. W. Currie. 


Robt. B, Rose. 3 Throgmorton avenue, E.C, 
110} 
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PRICES OF THE Last yrs |PRICESOF tian 
5 Last (divs. yld. DIvIpENDs. 





NAME. 





TRUSTS.—(Oon.) 

Foreign, American, & Genl. 
Invest. Trust, Lim.—Pref. 
Do deferred...........+++- 
Foreign & Col. Gov. Trust, 
Limited, 5 %, preferred 

Do deferred ....00.s00-c000 
Governments Stock Invest- 
ment, Limited............ 
Mercantile Investment and 
General Trust Pref. .. 

Do do Deferred ......... 
Municipal Trust, Limited... 
Omnium Securities, L.—“A’ 
Railway Debenture Trust, L 
Do5% deb,, red. at 10 pm. 
Do 44 % debenture stock 
Railway Share Trust,L.,A sh 
Do — 6% Bsh. 
' Railway Investment, L. pref 
Do deferred.........+++...00¢ 


Srd Go, GO ......ce0..ereeees 





Ashbury Railway Carriage 
& Iron, Limited ......... 
DO BOW cevvscsossccverscscoe. 
Birmingham Rail. Carriage 
_ Wagon, Limited... 
Do second issue .........++- 
Do preference 6% ........- 
Bristol and South Wales 
Railway Wagon, Lim. ... 
British Wagon, Limited ... 
BOD eccvassieovsainans wvedenneeien 
PU ci velocsbesisactsresnenes 
Gloucester Wagon Co., Lim. 
Do 5th issue ............+.. 
Lincoln Wagon & Engine,L.} 
Metrop. Railway Carriage 
and Wagon, Limited... 
Midland Rail Car.& Wagon 
Do 6% preference [Lim. 
North Central Wagon (Ro- 
Ratatat) aseusescrssemeee 
Do 2nd issue .....+..seeeee- 
Do 3rd issue ........0+++04 
Do 4th issue .....----.06... 
Railway Carriage, Limited 
Do preference shares...... 
Railway Rolling Stock...... 
Do 6% pref., irredeemable 
Do 6% pref., irredeemable 
Scottish Wagon, Limited ... 
Do new shares......... 0+... 
Sheffield Wagon, L, (Ist iss.) 
Do (2nd issue) ............... 
Do (3rd issue) ............... 
Do (5th & Gth issue) ...... 
Do (7th issue) ............... 
Starbuck Car & Wagon, L 














 iceniiadiiocndrisinscisiaees 
Swansea Wagon Lim. (ord.) 
Do 10 % preference ...... 

| Union Rolling Stock, Lim... 
Do Preference 6 % ......... 
United States Rolling Stock 
(lstand 2nd issues) ... 

Do 6 % debentures......... 


Do 6% Real Estate bds.,’95]} £250, 


Yorkshire Railway Wagon, 
TRO BR . geccasssinnveces 

Do, do 3rd issue B ......... 
Do, do igen © «0000000. 
OTHER OOMPANIES 
Abesdeen Commel, (Incorp. 
Aberdeen Lime ............... 
Aerated Bread, Limited ... 
Agricultural Hail, Limited 


Anglo - American Brush 
Electric Light Corpora- 
tion, Limited ............ 

Argentine Sugar Estates,&c. 

Animal Charcoal Co., Lim... 

Arnott and Co. (Dublin) L. 
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MISCELLANEOUS COMPANIES—Continued. 











0} 
of Shares. Share. 








. —_——— ———— 





4120 '1133] 5 Sep.84 


5 Mar85| 5 Sep. 85 
101 | 5 Sep. 84 


100 /118 |120 '118 
64Mar85) 5 Sep.85 


£500,000 oid 
£500,000) Stock |100 (1074. 











£1,202,455| Stock |100 {1254/1254 
£1,106,755| Stock |100 [1273/1283 


Stock |100 | 893| 903 
112 |1169/112 |1163) 117 


127$!1284) 1274 


£175,000) Stock 














112 112 | 1123 


tet OO eS OG 


954; 894 954) 954 
19$} 253) 259% 





£1,700,000} Stock |/100 | 893 
£1,700,000| Stock |100 | 195 


200 1100 [1743/1743/170 | 
100 |100 [177 {177 |1768)177 
100 |100 |1613/164 |1614|163 
200 |200 |1005/100}) 973) 974 


w% 





74Jan. 85 
6 ApLs5 





i) 





110 | 974; 6 Oct. 84 


! WAGON & RAILWAY OA|RRIAGE |008. 


5 Dec.83 
5 Dec.83 


5*Aug84/10 Feb.85 
5*Aug84|10 Feb.85 
| 113) 103] 6 Aug84| 6 Feb.85 


10 Feb.85\10 Aug85 
6 Feb.85) 6 Aug85 
6 Feb 85) 6 Aug85 
6 Feb.85) 6 Aug85 
4 Sep. 84) 4 Mar85; 4 Sep. 85 
2}| 4 Aug 84) 4 MarS5) 4 Sep. 85 
3 | 7 Mar84| 5*Aug84 


5310 Aug84/10 Feb.85 
43) 5 Sep.84) 5*Mar85 
6 Sep.84); 6 Mar85 


154; 6 Aug84| 6 Feb.85 
145} 6 Aug84) 6 Feb.85 
6 Aug84) 6 Feb.85 
6 Aug84/ 6 Feb.85 
0 Aug 84) 0 Feb.85 

; 6 for 83 |6 for 1884 
3 July84| 2 Jan.85; 2 July85 
6 July84} 6 Jan.85) 6 July85 
6 July84; 6 Jan.85) 6 July85 
54July84| 54Jan.$4) 54July85 
4 | 3%) 5$July84) 5)Jan. $4) 5pJuly85 
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So 
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6 Aug&4| 6 Fe 


, 3*Aug84| 0 Feb.85 
104 |105 /103 \104 6|105 | 99 | 6 Jul 
100 |106 {107 |105 [106 os 
































ShSep.84 84Mar85! 84Sep. 
a 
De 


aa aaaaaeaez+eéetétOyeswswse oS 


Four. 


Last 
Rate % per Annum, including Bonus. 
* Interim. 








5 Jan.85) 5*July85 
9 Jan. 85} 5*July85 


5 Feb.85) 5 July85 


34Mar84; 3}Mar85 
5 Feb.85) 5*July85 
4 Feb.85) 5*July85 
5 Feb.85) 5 Aug85 
4h Jan. 85) 4}July85 
0 Feb.85; 0 July85 
6 Feb.85) 6 Aug85 
4 Apl.85) 4 Oct. 85 
1 Apl.85) § Oct.85) 4 


8 May85| 8*Nov85 
8}Mar84) 84Sep. 85 
74July85| 74Jan.86 
6 Oct. 85) 6 ApL 86 





' 


5 Nov84! nil since 
5 Nov84/ nil since 


5*Aug85j10 Feb. 86 
5*Aug85|10 Feb. 86 


6 Aug 


7 Mar 85 





10 Aug85 
0 Sep. 85 
6 Sep. 85 


6 Aug85 
6 Aug85 
6 Aug85 
6 Aug85 
0 Aug85 


In liqujidation 


= 
g 
— 
oo Sanwnooceo 


i 


83} 85) 5 Aug84| 5 Feb.85| 5 Aug85 
3}| 5 Aug84) 5 Feb.85) 5 Aug85 
#| 5 AugS4| 5 Feb.85|) 5 Aug85 
4| 48) 48/10 Apl 84/10 Oct. 84/10 Apl.85/10 Oct. 85 
3$| 214/10 Nov82/10 Nov83| 5 Mar85jnil. 1885 
43} 34| 7 NovS2) 8 Nov88)l0 Nov 84/124*Nv85 
vee | vee |L2 Mar81/12 Mar82)10 Mar83/10 Mar84 
*Also one |fully paid} share for /every ten. 


0 Aug8t) 0 Feb.85; 0 Aug85| 2 Feb.86 
0 Aug84/ 0 Feb.$5| 0 AugS85 


10 % to 





[June 30, 18 

















7 Mars¢|f 4160 





10 Feb.86 


Sepeey 
Cr? == 
2B SSRRAS 


o 
o 


Jan., 85 
85! 8kMar86 





June 30, 1886.| THE INVESTOR'S MONTHLY MANUAL. 


- 
MISCELLANEOUS COMPANIES—Continued. 
ean? Picks x——, | —— rs er aT ee 
| 1882, | 1883. 4 1884, 885. | Clos- g . The Markets 
a ser anantiicneirencel . I a Secretary, where chiefly 
Price Chairman. or ADDRESSES. dealt in. 


Dec. . *. * 
1885. , Manager (./). *DealingsLimited 


NAME. 


ghst, 
| Hghst. 


+3 
= 
= 
Q 

= 


| 
| 


lH 





a ee cieeaiine eee aE eer ae —= 


pres | s+ {LI4 107 [LLG 1074) 116 G. W. Currie. Robt. B. Rose. 3 Throgmorton avenue, E.C. ‘London, 


TRUSTS.—(Gon)| 
F.Am.& Gen. Pref.) ... 
0 deferred Ue ae 104 97 
i] For.&C.Gov. Trst. | | | | 
preferred ... L1S$,110 F118 |112 f124 111 291 G. W. Currie. R. B Rank. |S Threcieertie arenes, EC. far 
D> deferred ... {124 108 120 (112 Ji24 112 9}) 
86 | 78 86 78 stk F, Bennoch., . W. Ray, M. 52 Queen Victoria street, EC. London.* 


MercantileInvest- 
ment | see 

pe ee ES ee ee ee eee ee aot 
Municipal Trust|; 27 | 22] 31 | 24] 25 |: . 284 Ch. E. Lewis, M.P. Geo. Parker. '20 Bucklersbury, E C. London.* 
OmniumSecuriti’s| 104; 7 | 6 4 5 53 64 F. Bennoch. A. W. Ray, M. 52 Queen Victoria street, E.C. London.* 
Railway Deb. Trst} 12}; 11 | 12%, 114] 12} 8 : 9; S. Laing, M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C 

Do 5 % debens. 112 |106 3 10 lhl Man,-Dir., F. Pavy. ‘London. 

Do 44 %debens. 106 {100 [105 | 99 [105 27104 | 

tail, Share Trust) 11j; 10} 114) 93 } 3 5A 74, S. Laing,M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C. London. 

Do — 6% ...| 26 | 234| 254} 23 | 254) 19 | 234 23 Man.-Dir., F. Pavy, S. [London. 
Railway Invest...; 97 , 924] 99 | 94 964 9145 95  E. H. Palmer. Walter Lean. 4 Lothbury, E C. Glasgow, Ednbgh, | 

Do deferred ...' 424) 344] 395) 31 : 4 , 
Scott. Am, Trust|163 154 [166 (154 1166 15: “168 1551172 John Guild. Robert Fleming. | Royal Exchange place, Dundee. |'Dundee,Ab’rdeen. 

| 
2nd do 165 (158 [166 |158 59 }171 (1574) 171 
3rd do (147 (1565) 14341157 3311604 142 4 1604 


Sub, Cables’ Trust|108 | 97 [112 (102 }107 | § 5 104 In rotation. Lewis Wells 66 Old Bread street, E.C. London. 


woos | | |_| | 
ae Ora ace 35 | 21 | 28 | a 5) 53§ 254 ‘Robert Phillips. W.Charton, Ashton road,Openshaw, Manchestr Manchester. 


Do new eee ee 
Birminghm Wagn) 


3 
103 W. Middlemore. Edmd. Fowler, Smethwick, near Birmingham. Birmingham. 
{| Man. - Dir. 

Do 2nd issue...| 43) 3%} 1) 5 3 33 | W. Jefferies, Sec. 

Do pref, 6% ...| ] | 


Brist 1&Sth Wales ‘ : = ; 
: 543, Henry B.O Savile. John Curtis. Exchange buildings, Bristol. Bristol, Cardiff. 


Rail. Wi 5 aa 
British Wagon... 103) 94 F. L. Harrop. Henry Hart. College chambers, Rotherham, Y orkehire:) Shetfield 
steal 5a ore 

91 | | 


Do 
61 Henry Wright. H.T Simpson. Bristol road, Gloucester. Birmingham. 
23 | Isaac Slater, M/,| ; : \. : 
34 H. Newsum. Wm. Watson, City chambers, High st., Lincoln. ‘Sheffield. 


74 Harry Heaton.  F. S. Taylor. ‘Saltley Works, Birmingham. Birmingham. 
$ | 


ee 
Pate 


eiguinsdigincenenneetennice ted acetone itn cots te ae en tncie 


oo 
tik Wie CO Or OS =I 


GloucesterWagon| 95 

Do 5th issue ...| 4 
Lincoln Wagon...; 55! 
Metropol. RailCar| 8}! 





no 
deme lim ee 


MidlandRail.Car.| 10 43 J.S, Keep. Edward J ackson. Lander street, Birmingham. St 
Do 6 % pref. ...| Lys ; | 


North Central ...) 23 


_@ 


17. Geo,W.Chambers. Edwin Ball, Howard street, Rotherham. Sheffield. 
| 


143 | 

65 | | 
; } John Underhill. H. Wheeler. Oldbury Works, near Birmingham. Birmingham. 
34 [ Man. Dir. and Sec. gg 2 
5 Samuel Loveridge. Wolverhampton. Birmingham. 
104 | John Underhill. 


Do 2nd issue ...| 21 
Do 3rd issue ...| 84) 
Do 4th issue ...! ... | ... 
Railway Carriage| 3 
Dopreference...| 43 
Railway Roll. Stk. ... | 
poe eet. eb ivi : | 
Scottish | et 108. 108 Rt. Hn. Sir Jas. Falshaw. J.H H. 5 St Andrew sjuare, Edinburgh. |Edinburgh. 
D -s| 3 .. | 348) 3h) 343) [Horsfield | 
Sheffield latisane) ‘ : 2! wl Me 10h” W. J. Thompson. J.R. Wosten- 10 Norfolk row, Sheffield. Sheffield, 
Do (2nd issue)| ... | ... } 95 Se aaa 4} 7H 8 | [holm, Lig uidators, 
Do (3rd issue)} ... | ... 4 | 
Do(Sth& 6thia.) 1?d) 2}d 2 | 
Sterbok Coen 9 | gig! 8 341 . (Wm. Marteneau. J. F. Milnes. Cleveland street, Birkenhead. ‘Liverpool.* 
Do ore j *** * i re oe eee ef a lice 
Swansea Wagon! ... | ... } ne } Isaac Jenks. R. D. Burnie, Swansea. 
Do 10 % pref....| ... | desl I ea ie) [Man.-Dir.| ee EP 
Union Rolling ... Samer ah jad ||| (R, Chamberlain. H.S. Smith. 37 Bennett’s hill, Birmingham. Birming am. 
| (EC. 


Do pref. | “ wd 
lean 204! 17 | 184 134 143 | 13. J.M.Douglas. D.Cornfoot, Agent Allhallows chambers, Lombard st., London. 
Do 6 % debs. ...| ... | ... [107 102 [106 | 99 j102 102 | 
Yorkshire Won ‘Al 10} “94 10 | 91 10 "ol on 8 "88 ‘Hy. Robinson. W. H. Saville} Barstow sq., Wakefield. Sheffield, Leeds.* 
Do 3rd issue B) ... | ica Ol 3: | 
oC ae oo 4 : 18} | ¥ ° _—_——— 


} 


OTHER oos.| | | | | | Nberd 
orl 73! gi ! s In rotation. J. Sangster. Aberdeen. ‘Aberdeen. 
ee z ig 6y ® 1 ai 4 3 3 -" ae G. T. Server, M. Aberdeen. Aberdeen, 
hentel doen Hi a i | 1p 31 J. Childs, T.. Morris. 2 Whitecross street, E.C. od 
Asricultaral Hall HM - we ee yD (Leeds. R. Venner. Agricultural Hall, Islington, N. [London 
nglo - American 7 hRelvedere roat S.E ‘London 
: . m ; E. Garcke. Belvedere road, Lambeth, 8.E. ndon, 
tae pene) aip) 1p 38D) | a 3| 53 “ Soke G. Hutchinson. | 
hub ae 68 | 11} 16 | 57 3 KE. E. | & oe 
i Pere eee Pas ft Bese foe Om Siddall. New Gravel lane, Shadwell, E. London. 
Ammen) Ciasonaly 0.1 cc 0 cee | one E ace fooee Bove | oe Pos 4 J. Siddall. ° Dublin (Dublin, 
Arnott&Co.,Dubn| 64, 5g) 6} 5 ‘ | L , F E. J. Hudson 14 Henry street, . l 








Swansea,Bristol, * 


ee 








a oe nelidcstin ataoeti ip tae 
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ihaipnepseelatioann tance eine 


Vaitnce enc. _ 


5 
~The top ne 


(Ae cam mee ee meme ect im NAR oe 
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MISCELLANEOUS COMPANIES—Continued. 
OEY PRICES OF THB Last yrs. PRICESOF —e 
CaPITAL. Monta. | Deak divs. yld. | 1886. DivipENbs. 
SEE Busi- Inveapet 3 Last Four Die & 
NAME. Number (A™*| | P| 3 | FF | mess (Maat g Rate % per Annum, including Bonus, |p,” 
of | Par. S|ei Ss oo = ; \Blnce. aft 
- Shares. |cuare| | & = | 3i3 Done. PerCent| s Interim. \Last Diy. 
ATHER. AT ET EE Td \¢ 8 d a 
OTHER 00MPANIES.—C on, | | | | | | fete bd 
Arnott (John) an as! | s4£i6 0 6 ... | 8*Sep. 84! ar$5) 8*Sep.85| 8 Mar86! 4.593 

Belfast, Limited ......... yn MO POE a a A a 44/124Nov83,12hMay$4|10}Nov84)15 May85!  4)’so 
Asa Lees and Co Fimnitel. 1000 100 | 80 - | oe | ~ | 128 | 1140 |1244] 124Nov 83,12hMay84)10} 5 May85) 41,695 
Assam Railway & Trading, | | 4 a a 

Loan seret oot ae » ¥ “5 5 | * A ‘3 3 ‘, 4 

ED WAI iis siciswcesecscces yd > 101 | 6 ‘0 oj102 93 6 July$4 6 Jan. 6 Jom 86 

Do 6 % debentures ......... £212,400) . 100 100 102" |L00 02) 101 | 15 for 1884/10" July85'25 Jan, 86! ome 
Assets Realization, Limited) 24,980) 10 4 4 6; 7 64 Oe 7 07 Va 1 y —_ 
Aico Dare Lite | raza) 1| 2 1" 1 i} 1) “igs 5 0 0} 1h 4] ThAugS410 Mar85) 5 Augds| 5 Mar86) ‘i077 

oavur anys thas aaa - | 31 1 3} | ike an. 86 5 
B. Morris and Som. Lim... 24,000 5) 5) ol 7” 8) 7 $38 3,509 
Bahia Cntrl. SugarFactories,| ie Be afl 831 7 7*Aug.84'7 for 84-5| 5 Mar86| 3.953 

WA inicachessssrennnaie 3,150} 2 | 20) 74) 8} 7 | 73 ... [Ls 6 2 ok tees 25, 

Lin ine sings Bennie 40,000/ 10) 10) 5| 5)) 43) 5 414) nil 5s| 44 7 Dec.83} nil. since 1,768 
Barnagore Jute Factory, 0,0¢ =| 5| a ah ad 4 4i'| 43 44 a “4 = 
Barrett's Rewen & Bolle... eo a a a. Hi | of 94 a 2 Sie kas a ie 
Bede Metal & Chemical, L.! 000) | el oe te "> 20 Bal 5410 Dec.$2| 8 Dee.83'10 Dec.84| 74De 85 
Birkenhead Brewery, bin.. 22,254, 10 | 5) 4 a ” 53) 5} | 7 2 om 53) 54 20. 4Dec. 
Birmingham Exchng. Build- ae 30 \5 9\ 33 | 30 9 Mar85 5*Sep 85) 8* Mar86) 

L 3, Limited eeessencooce 1,400 25 25 i 31 32 { 30 } 31 | 32 } 4 a ? 82. ne. 83110 J 84 5 a 5, aoe 
Birmingham New Uaion’ Mill 14,910 l 1 | " " a "| § 8 0 4 gx) 74Jne. | 74J | ne. ne.85; 11,094 
Birmingham Small Armsand/| 4 : 7 | 2 14 10| 37 | 30}| 0 Sep.82| 0 Sep.83| 0 Sep.84| 2 Sep.85| 91.195 

ee en ye oe | Op [127 {128 |128 l127| 1254 | 3 128 |1174, 8 Dec.82) 8 Dec.83| 8 Dec.84| 8 Dec.85| “1'111 
Blackpool Pier ......-........ £50,000) Stock. | 100 | 21 “ aan a | 1254 | ‘ “ A 38 3 .. (for 1884/4 for 1885 - 
aso ean si cle Bi S| Sa 34| 25{10*Jan. 8410 July84) 0 Jan.85|10 July85| ‘S850 

odega, Limited............ os Uy; | Pie gl 4 10*Aug84l0 Feb.85) 5*Aug85| 5 F b.86 SO | 
Bradbury and Company,Lim 15,000, 10) 7 ae ™ ai) 4}, 4} 3 Bs , i ti ae nil, oy 5 ai Messen 
«~~ Saneren spiel ae = mt it mn | oe 4\ at om 4 % in 84 3 % in 85) 2 % in 86 388 
Vo Preference............++ 09 aps 51 5 Pe a 1 e? | ae | 6 Feb.83) 9 Feb. 34| 9 Feb.85! 8 Aug85 ia | 
me oes ar ae _ Cait 20 | 11 | { ‘| Ps A ... | 34Feb. 82) 3 Feb.83) 3 Feb.34| 3 Feb.85)_—,., 
rlis brighton baths, Lim ’ { an) \ ae . 84 2 MayS8d a, 
Bristol Coll. Green Hotel, L| 3,081, 10) 10| 4 id "| 3g 4| 4 \4 2 § 44} 33] 0 May84) 3 noe fale 4 1yNev85 875. | 
95000: 3| % a. Ts gy ah Wank... nil. nil. |dbt.7,462 
en a 13,295| a] 7 a 10%) for 1884 | 5 for 85| 
ritish Alizarine, Li. ......... ee 2th oe , as sone | 5 Jan.85 5 for| 1285 Se 
| 1 1 | 112 @ 1 1 | 5 Tuly84| 5 11,453 
Brown, Davis, and Co,,Lim. 15,000 10 at is 23} 03} 2337/8 13 Oo if 233/25 Ine. 8425 Dec.84/25 Ine. 85/25 Jne.86| 29°101 
Broxburn Oil, Limited ......| 23,500 0 125; = | oat g 251 | 7 14 6} 268 25 35 Aug$4/20 Feb 85,20 Aug85|20 Feb.36 
Brunner, Mond, and Co,,1,| 47,500 10 tae nai imi acl mele 0 143] 13°| 7 AugS4| 7 Feb85| 7 Aug85| 7 Feb 86 } noose 
Do 7 7, preference ........ sooo 5 | S| lel 7s el 17 | i622 4 20] 16 | lh? Mar85) 115*Aug85/30 Feb.86 
Bryent and May, Timited..| cy & fiakiswl ul cleus & ante 33/10 Sep.84 10 Mar85)10 Sep. 35/10 Mar.86) 5,862 
Burnley Paper Works, L. 9,942) 5 3 fr ti) 4 | 0 9 317 | 16 | 20 Jne 85\20 Jne.86| 3.289 
Burntilend ‘e pees Lies Mg 84 165 17 ‘e 16 Bi en f@ : a 2 . r ‘Aug8d ; ae 35| 6 Augss| 6 Feb.86 oan 
Cannock and Co., Limited... 22 ve —|o 7 Oe =| 5 395 
C. Davidson and, Sons, age 50,000 l 7 “| Me | lg | & 6 &.. . 15 Oct. 82) 10 Oct. 83)10 Oct. 84,10 Oct.85) 21,757 
Central Sugar Factories o a ale | y 3 i 
Brazil, Lim.—preferred|  19,050| 20 | 20 | gitl 4H 4 | 44 SE) nil. | 3 a 4 or 6)*Jan.84 Shan 8 
Do 54 % Ist mort. debs... 80,000; 100 |100 | 814) 85 | 78 | Siz)... be 90 | 79. | ” 
Do second ree = 63,000 100 |100 | 78 | 80 | 76 | 78 i DS ae | ] 
Cheshire Amalgamated Salt 
"Works, oes. 9,945) 20 | 20 93} 93) 93) 9} 98 | 5 $ 1| 10} 9} 3ZFeb.S2)3¢Feb.83 | 3 Feb.84) 2}Feb.86) _ ... 
ein 2 k./100 Sa’ vai sie 10*Aug84 14 Feb.85 10*Aug85/16 Feb.86 
ROG Y paticnatine ret|  ’p00' s5'| 20 | 49 | 50 | 481491 asp | 6 6 #1 80 | ao lOmAupeaiia Feb-scio*Aucasiie Feb-oa| |10s086 
6% participating pref| 7,500) 25 | 20 | 49 | 50 | 48 | 49) 485) 5 6 ¢ 10" Aug84/14 Feb.85|10*Aug85|16 Feb.86 
Do new ordinar ee 60,000 Bp ZI nee | wee | coe | ove | es vee | ee [AU Aug & 
|| City of London Real Pro ; ‘ " 
> Limi 12 | 164) 16}) 163) 165, 1641/5 Z 16} 16} 6*Dec.84| 8 Jne. 85; 6*Dec.85) 8 Jne.86| 54,262 
—. | ae 2 4 TOL sil ofl ‘Ok |S © of lo} 81] 6*Dee-es! 6 Jue. 85| 6°Decss 6 Une 86) 10 
SantosIm f| 10,000, 10/10} 11g 12] 11g} 12) Re} ow. «=f zt ae. ae oe 
Cit) Offices Lime rs 17,003} 40 3641 84; 9) 8 84) 83 | 1 0 10) 9% 8 | 18Oct. 84) 18Apl85 anne L4Apl 8) a. 
Do 44% mrt. bds,( 1%sk.-fd.) 120,000} 100 |100 102 103 |101 102)... 4 8 3103 | 99 | 44July84| 44Jan.85) 44July85) 44Jan. 86 
Clifton Hotel, Limited ...... 2,715 10} 10); 33 4 33) 3%) 3} nil. 4) 345 aoe - aoe sal : eas : eee aes - 
Clifton Suspension Bridge... 3,250} 10/10; 74 78 7%) 74} 74 413 4 8 7a) 34Fe | 3¢Fe 33 eb.88 — \ 2 
Clippen’s Oil, Limited ...... 21,000; 10) 10 | 10%) 113 104 11§) 113 | 8 12 5} 13}} 99) 5 for 83 10 for 8412 for 85; 74May86'_... 
on ne. = re 200,000, 10) 6 | dua oe os " ins | ow ws rn 43Jan. * 5 July83) 5 Jan. “t Jan. 85; 8,000 
mpagnie nérale des 
Asphaltes de France ... 17,000 6); 6 | 99x 10 | 94) 99) 9%/6 3 2) 11) 8 |4% for 8284 for 83!12} for 84/10 for 85 
A £200,535) Stk. 174 20$) 174! 204) 19 nil, 22 Mt 24Mar 83) 3 Mar84 nil | since 
Crystal Palace ............ B £802,140. Stk. 100 24 | 2 | 24) 2} nil. 3 4'No divide|nd — rede|m. after 74|paid on A. 3,968 
Do 6% are na £327,000) Stock. | 100 aay 115g/1144)1155) 113 | 5 4 ousau0e 6 Nov84| 6 May85| 6 Nov85| 6 May86 
Do Consol 5 % debenture 
oe a s camkkssi abil £161,000) Stock |100 | 654 7235) 654 725) 72 |6 17 9\ 72} 64 | 5 July84| 5 Jan.85) 5 July85| 5 Jan.86)_—.. 
Culter Mills Paper, Lim. . 40,000 1}} 1 Sie 33) Sis 33) 3h 41S O| 3k 23:12) for 82/15 for 83) 15 for 84) i5 for 85| 12,890 
ru | 31 6 10 . 44,619 
Dalgety and Co., Limited. 000, 20) 5) 46) 5 413} 616 0 53) 4} ; 5 Dec.84| 7 Oct. 85) 6* ApL 86 
Do 44% debenture stock... £620,000 | Stock |100 a 103 104 105 104; | 4 5 9105 | 99 a 4}Jne. 85) 44Dec.85| 44 Jne. 86)... - 
Dalmeny Oil, Limited ...... 2.700 10 204} 22 204) 22; 22 | 719 2 22{| 18 |25 for 82/30 for 83)20 for 84/25 for 85 17,756 
Davy Brothers, Limited 3,000) 50 23 194 3| 4 194) 194) 205);6 7 9 a 193| 6 July82} 7 7iJuly83) 74July84/5 9, July85 A500 
Distilh a initel ee 38.768 10 | 10 | 1s 14 $3 a 18 154 134 3 ‘Angee 10°Feb, 83 13 Auge 10°Feb. 128,402 
istillers, Limited............ ry ; 
Dublin South City Market.. 20,000, 10) 10 38 meat ne "| 33) 38 4 nil. 3 nil. nil. nil, I/ Feb. 86 1, on 
een ene yy 50,000; 10) 10 | 283) .. nfo | 283) 28h 17 2 ‘ 30 284'20 Oct 84/20* Apr 85\20 Oct. 85|/20*Aprs86! 146, 

t cashire Paper Mi 

SA oicicissesccecsesssies |, ae Se TS eee ee evel sess co we gee eee - 
E, O. Powder, Nos. 1 £0525, &e.] 11,203) 5] 35] 43 4h 4) 4] 4h 4t) 4 ia Se Se co 

inbur; on Access 

ond anni hin, “— 3,069; 10 | 10) si ~ | se | 8} 68 | & 2h 3 9 | By 440ct. “ 2 Oct.83) 4 Oct.84) 5 Oct. 85 } 5.735 

Do preference 44 % “A” 2931; 10/10; 83) a kee 8i/ ae ee oe 4$Nov84) 44May85} 4hNov85| 44May86 ? 
Edinburgh Cemetery ......... 14,507 1; 1! 3 | 3 ds! 3 | 375) 3.15 4 G 3% 3 16 July82, 16 July83)/16 July84\16 July35 3,410 
EdinburghSouthn.Cemetery 9,917 1} 1) ltée)... |... | 1b} 1b 6 17 6) . 12yTuly82 124 Fulyss L2hJuly84)125July85 2,850 
Edinburgh Westn. Cemetery 10,438 14 2ST... Tt 2 233' 5 O O . : 12 July82 12 July83}10 July4 10 ae 4,707 
Eley Brothers, Limited...., 25,000} 10} 10 | 36 | 264 36 | 363} 3656 13 9 38 | 35 |25for 1833! 224 for 84|25for 1885 Jly*& Feb| 64,070 
English & Australn.Copper,L 70,000, 3) 23 3 a a ‘| th 4| 2 Mar 82) 4 Mar83] 2 Mar84| 0 Mar85' 8,781 
English Crown Spelter, Lim! 21,000 5! 5! 13} 2' 1 14 1 e ¢ a 3 10 for 83.'10 for 84,10 for 85.10 for 86.| wee 








0’ 
Al 














is82. | 1883. 4 1884 4 1885, 
NAME. S/@telet2e| els | g 
: S/ 3 }S1 21>) o]%) e 
x — ae | = _ x = 
OTHER OOMP:| I |S.— on.| lie | 
OT HE Co. Belt 5} ot "| dif St] 5}... | ad 
Asa —— .. {t14 }1OL fF 22 eT 55 |) 215153 107 
ssam Reilway ¢ 
| Ass Trad ae ad 3d dd eos 9; 6} 7 4: 
Do deferred .. . | os taj lap you d 
Do 6 & tlebs, |... vee Bee : os 98 | 9x 
3 Assets Ke slization | 73] 9 ‘ 85] Fe) 73s) Sy, 
Austr. Elect. Lahti) ... Be free Pv | eee Bees fee 
’ | Aylesbury Dairy} 1 1p day by My 7 iW 7 
) | #. Morris & Son 2 or . eral Dees 9x; 8 
| Bahia Sugar ..... coe | oe $10] 6 184) 7 
| | | 
| | Barnagore Jute...) ... | - 93) 6h 8 | 15) 53, 4! 
| Barrett's Brewer, | ; vee bei er wes beth eee 
| BedeMetal&Chen.} 20| 19 | 20 | 1241 144; 94 Th 5 
jirkenhd Brewer) | 7h, GH 6.) SF 5y, 5] 6 5 
| Birming Exchange 334 324] 34 | 32 7 33 | 3l | 32 | 30 
ssc amnelall 4) WY a 
| Birm. small Arm:! 15 |t84a} 9 | 3) 4) 5), 304, 19 
| 
Blackpool ed cee | cee P29 [417 $130 117 :285'1904 
Do W. Garien.| fit Geko oe cau! Fe 34, 34 
Bodega, Limited} 63} 44] 5/| 23] 4,| 27 33) 2 
| Bradbury & Co.) ... |... 6,| 5a) 6 | Sya} G4) 44 
Brighton Aquar.| 4j| 2] 3!) 14 2% #2 ht ; 
Do Pref cias cs eek Pee Eh one | ive B eve F cae Bde bist 
Brighton Hotel... ... |... Pou. | oe Pee | bes RSE end 
| Brill’s Baths .....-) cc. | ooo Jes fo Pvc | ae PEE] 10) 
| Bristol Coll. Hote:| 5j) 4h... |... 7 5B) 438 6h) ei 
| Britannia Mills... 4 6 ! a] 2%) af... ' 
British Alizarine.| ... |... J... |... . | vee | 
Brown Davis...... 3h 2G 2) Lae 23) 1 2) 
Broxburn Oil...... 33 | 274 31 | 26,1 284; 23 | 27 | 2: 
| Brunner, Mond...| 243! 7p} 32 | 234) 26 14 | z8 | 23) 
Do 7 % pref...... 2p} 4d) 92) 8h} 2hp! Upt 134! 
Bryant and May) ... Le oe es ee S| 
Burnley Puper ... spt I: gti Eade | = 43) 
Burntisiand Oil ..! ... wee | coe § 22R} 15 FG BSA 
Cannock & Co 4 6} 4) af} 437...) ... 9 3g 
C. Davidson ...... | 224) 174y... |... EBA LEER Lda} 1 
Central Sugar ...| par} 4d] 19 | 124) 174) 10.} 10.! 
Do5h%Ist Mort.| ... a ita, | an | 
Do second debs | Lt. TE phe Me ieee. | 200M eae gas se 
Cheshire Salt......! 114) S$] 10}! 8! 104) Sz] 10 | 84, 
City of ita: Swey) 2s TDs. Fd TB ge 
Do 6 % pref...... 57 | 49] 52 | 41 4145 | 41 | 46 | 4 
Do new ......... Clee: dhe kis 2g Pe Pal 
C. of Lon. R.Prop.| 163} 154) 18 | 15 | 17 |-152) 17 | 
Do new ......... |... | oe $10] Sd}10| 83) lo 
CityofSantosImp| ... | ... J... |. Pou | ne Pee | 
| City Offices ......| 13 | 10} 113) 9$] 103! 9 7 103) 
Do 44 % mort.../101 | 99 [101 | 97 {101 | 98 [100 | 9 
Clifton Hotel...... Wad, SE cossl peek © | 4 53 | 
CliftonSuspension| ... | ... | 8!) 74} 83) 7] 8:| 
 Clippen’s stain 14 ... $19 | 13 | 174, 143} 154) 1: 
| Colonial ............ 21 th 2a 1} 2a Ug... | ... 
| Compagnie desAs | 
phaltsdeFranc| ... | ... 3} 2] 63 2] 8| 
; nlen ( Al 55 | 33 954 | 43.153 | 33.4538 | 1 
Crystal Palee 1 | 8.| 5 $1| 5171 31 & 
Do 6% deb, stk.{124 }115 }125 {115 j130 (118 [125 
Do Consol. 5 3 
deb. stk. ...... ves | vee | 95 | 36 [100 | $2 | 87. 
Culter Paper ..... Sere ne oo ees | ca 2h | 
Dalgety and Co} ...] ... J... |]. 54) 3] 5) 
abe Ln RE ee (eg gs Fe ee 
Dalmeny Oil ..... seas Le tag Bcae Foe ee WOlae ee 
| Davy Brothers ...| 24 | 223) 23 | 194] 24) 19 | 21 
Devas, Routledg:| 5.) 43) 5 3M OC | EO: 
Disti lers.......... Lon. devce Hees | eve 27a] B42 Ove] 14 
Dublin(s’uth)City! ... |... J Ba) 24 3) 2] 4 | 
Dunville& Co ..| ... |... | 274] 253) 27 | 26.) ... |... 
East Lancas,Papr.| ... | ... 203/19 |... | cou he | ~ 
| FE. *. BOWG oot a ke Be | eats | cae ; | : 
| Elin.Stata.Acces:| ... | 9 114, 9 | 109 10,45 105) 
| _ Dopreference...| ... | ... | 84, 7i} 9 | eee Bee 
Edin. Cemetery 3i| 2H 23) 23 213 231 3] 
Kdin. S. Cemeter\| ... | ... 14! 1 Ig] 1 1, ' 
| Edin. W.Cemeter) 2| of 23 22a} 2 2 | 
lene .. | 40 | 31 1 40 33 | 3) | 31 | 38 | 3 
wag.&Aus.Copper| 1,| 1] 18! 1} é 
| English ag) ed i o| 3"! 
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MISCELLANEOUS COMPANIES—C:ntinued. 
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The Markets 

















Chos- Secretary, | 
ing wh hi 
Price Chairman. = | ADDRESSES. dealt x 
€C., Manager (4). | - i imi 
eee ger (41) | DealingsLimited 
Sy, | sir J. Arnott. D. S. McMillan.|10 Bridge street, Belfast. Dublin, Belfast. 
126 (Oldham. Oldham, Rchdle.* 
6 | +. W.Medley. J. G. Appell.|1 Tokenhouse buildings, Lothbury.|London. 
97 | 
7 |<. T. Martin. J, Annan “ Bath street, Glasgow. Glasgow. 
1 ol. Talbot. Henry Whelan.|3t Petersburg place, Bayswater. {London.* 
9; | . Morvis. C. W_ Stansfield | Yansell street, Aldgate, E. London. 
8 ir F.R. Pollock. E.F.Johnston |) New Broad street, E.C. London.* 
| 
5 |°. Richardson, Wm. Horsley.'28 Fenchurch street, E.C. London.* 
54 | Neweastle-on-Tyne. Newcastle. 
Ai |i. EB Holt. J. Gallienne.|Jriel chambers, Water st., L’pool. Liverpool.* 
31 | ames Watson. G. Beech.|+ Temple row, Birmingham. Birmingham.* 
' | ohn Brooks. Joseph Mallin.| srosvenor st. West, Birmingham. |Birmingham. 
303 | . D. Goodman. Hubert Wallis.| Armoury rd.,Small Heath, Birming- Birmingham, 
| fham.} 
i255 | 1. C. McCrea. R. Handley.|!albot square, Blackpool. Manchester.* 
3ix 
3 | 5. Wolseley. Thos. Ogden. '14,16,& 18, Bethnall green road, E.C.|London, &e. 
43 | hos. Chadwick. T. Walmsley.|JIldham. Uldham, Rochdale 
{| \. H. Cox. J. Wukinson.| Brighton. London. 
| Vm. Sharp A. D. Hook.|Grand Hotel, Brighton. London.* 
ie ’ H. F. Carter. W.S. Dyer.\77 East street, Brighton. London.* 
4 | Jaj. C. Castle. C. Ware.|35 College green, Bristol. Bristol.” 
4 | 3. Gem. R. Dudley, #/.8 {15 Princip street, Birmingham. _|Birmingham.* 
74 | irA. V. Ewing, Bt. ET. James /54 Cannon street, E.C. London. 
‘obt. Davis. kh. F. Davis.|! and 2 Little Love lane, E.C. London. 
25 | ames Steel. J. N. King.|28 Royal Exchange square,(ilasgw./Glasg., Edinburgh 
264 |'. Crosfield, T. H. Forgan. ,Winnington, near Northwich, \Liverpool, 
13 f¢) 
185 | V. Pryant W. Larkee’./Fairfield works, Bow, E. London. 
i. S. Grimshaw, J. Hackin, .! 
4} | 
‘7: | ', Waddell. W.N. Grainger.|80a, Princes street, Edinburgh. (Edinburgh, 
24iiM. J. Clery. Wm. Walsh.|138 George street, Limerick. Dublin. 
12 |) Davidson. Wm. Milne.|MugieMossPaper W orks, Aberdeen’ Aberdeen. 


44 | \. Lambert. London.* 


. | | | 


10 | °. Kay. J. Mosley.| Winsford, Cheshire. 


R. Kidner. | St Helen’s place, E.C. 


iverpool.* 
\.W. Young, M.P. EJ. Shoema|ch.} 89 Upper Thames street, E.C - London.* 











46 | 
16} .. R. Carew. W. A. Godwin.'16 Mark lane, E.C. London. 
9} | 
‘94 sir T. Dakin. J. Seite |Patasstinon buildings, E.C. London. 
99 
32 |H.C. W. Miles. W. Tribe.| Albion chambers, Bristol. Bristol.* 
Fé \las. Ford. H. G. Marshall.|26 Broad street, Bristol. Bristol.* 
13} |.V.Mackinnon. JamesArmour ||6 Bothwell street, Glasgow. “er at 
| tt. Hn. E. P.Bouverie.B. Brown.'16 Leadenhall street, E.C. London. 
& | Thos. Steven. J. F. Clarke.| #1 Coleman street, E.C. |London.* 
or tS ltr A Gl te es ¢ ' 
a4 | Dickson, iL.P. Ww. ee Palace, Sydenham, 8.E. (London. 
112; | | | 
os | | 
2, |\. Davidson. J. L. Geddes | Aberdeen. |Aberdeen. 
5 |#.G. Dalgety. T. B. Fisher.' 
101 
19 | +. Roberts. J. Jones.|Dalmeny, Edinburgh. |wainburgh. 
20} | Javid Davy. Robert Snow. |Sheffield. Sheffield.* 
5 | 5. F. Routledge. T. E. Devas.'20 Cannon street, E.C. London.* 


E. J. Dudgeon |12 Torphichen street, Edinburgh.| Edinburgh, Glasg 
A. A. Davis.|Fade street, Dublin. Dublin.* 
‘Royal Irish Distilleries, Belfast. |Belfast. 


15} | 
3} |foseph T. Pim. 
30} |R. G. Dunville. James Dunlop. 


163 | Bury, Lancashire. Oldham, Rochdle. 
| 
} 

9 | Robert Hunter. A. T.Niven.'122 George street, Edinburgh. —_| Edinburgh.* 
83 | bai ' ‘ 
3 |J.T.Mowbray.DavidHenderson. Edinburgh. . Edinburgh.* 
143 lames Lindsay. P. Cowper.'37 George street, Edint urgh. Edinburgh.* 
2 |Walter Malcolm. J, Matheson Edinburgh. Edinburgh. 

37 |ow T. Fairbairn. H.V.Thrupp.|254 Gray’s Inn road, W.C. London. 

Ie. A. Routh. C. B. Rogers. 6 Gracechurch street, E.C. London. 
2° {K. A. Pontifex. J. M. Buwer.!76 Coleman street, E.C. London.* 
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HE Last yrs.) PRICESOF) ——— 
| a = ‘divs yld.| 1886. | DIVIDENDS. 
CaPIrTAL. Last | Tt .vestor ee ———_____ 
Ce ae ae tia Busi- | atLatest| 2 | # Last Four. _ Resrv, & 
NAME. Number Amt. | S | 2\|8@| 8 | ness | Price. | &| & |Rate % per Annum, Including Bonus.|Blnce.aft 
oi Te jet | 3 [9 [20° PerCent| | 3 * Interim. Last Div, 
ares. | Share.| | 
$$ |__| 2. 
OTHER OOMPANTES—|(Oom) | | | | | | |. (f. | 
Exchange Drapery, Limited Ot ee bee er ke a a ed -_ oi seis Eo yee vee 
ixplosives, Limited ......... + Pe ct. . 82) 240ct. 83! 5 
Firmin & Sone, Linited 20 | 20 | ... | : | a1 at “@ | wi, |S) "3.| 0 Feb.s3 0 Febss 0" Feb.85 0 Feb.st ie 
Flintshire Oil & Cannel, L. es | ag | ae ng | 5 19 3) 114) 103] 5 July84) 5 Jan.85) 5 July85) 5 Jan.86 29,646 
Fore Street Warehouse, Lim. 15 103) 15 153) 143) 15 1535| 6 9 6) 15§) 144$\10 July8410 Jan.85 10 July85) 8}Jan. 8 15,469 
Foster, Porter, and Co.,Lim oes 73) 74 \7 416 O| 8) 78) 9 Aug84| 3 Feb.85 10 Aug85) 3 Feb.S¢ Silos ai 
° 0 | 9 i - 73 74 x - ri 20,474 
Frederick Braby & Co., Lim. 1 wa 1131 vee . ni} ou 6 4 4) 11¢| 103) 7 Aug84| 7 Feb.85| 7 Aug 85| 7 Feb.8¢) j ” 
Do 7 % preference shares. - 10 | 204 21 | 203) 21 | 214 | 5 14 4} 234) 19 wad is 10 for 1884)12 for 188; 15,429 
j G. Kynoch & Co.,L. Pref.Shs. 1 me “6 | 6}! 6 63) 6 016 | 64) 6 ass die die 1 for 1885 pes 
General Hydraulic Power,L 5) 9 | 
Girls’ Public Day School, es Bt et Fae ws | ae | oe | 5 Feb.83) 5 Feb.84\ 5 Feb.85| 5 Feb.st| 6.457 
Limited, “A” ........0-. | 5)... ae | at Be oa es cies A age ae bs 
slasgow Coal Exchange, L. 10| 9]... | | vee [see | aes oe aol 3 | $gJuly82) 9}July83 9jJulyS4) 94Jul ex ‘06s | 
Glasgow Royal Kxchange.. 60 | 46 | 94). |. ii Aleta | SM Bl eee | tee th iecedaptin’ es oe 
Genie Vere aa = : | éy “ga oi 611819 3 63} 52| 7 on 7 Jan.85) 7 fegg 7 Pere ” 
Goulding (W. & H. M.) Lim. " : ; ; 
ase = ee a 5/5 | | Bike | nil. ¥e| te | 5 May83) nil since |... 
ower Supply, Limi 9 | “cel wel @nl 24 ; 5 731 6 ne ji ie lies = 
Hasrieon Barber: Co.,Lim a) 8) eS Pedi oil bce > tela deen a Jan.86| j.234 | 
Henry Street Warehouse, L. . | ; a “sa "23 | 2§ | 5 14 6) 23) 24) 4 Sep.82, 5 Sep.83) 5 Sep.84| 3 Sep.85| 
Henry Wilkinson & Co.,Lim. 15 | 6 | 5e,| 531438) 54 5h] on 5B} 48) lw. iis w- — |L0 July85) 
Holmes Oil, +g grea 10 | io | a 3 Jne.85| 0 Dec.85| 5,038 | 
H. H. Vivien and Co., L., : |p 4412 8 o| Bal 4 ‘a wid 3 Jne.85 ec.85) 5,038 | 
ie Farha eS 191 °$s) 29 3°] 25 23 2 \7 2 9 34 21] 6*Oct. 84] 8 Aguas] 5*Oct. 85| 6 Apr.sé] | 
Howe ames, Lim. .. ... . } 
Hull General Cemetery (£5 10} 5} 203)... | 203) 203 |}5 2 6] 21 | 84! 8 Mar83 13 Mar 84/21 Mar 8: 8 a Pp 
1 ee 10 | 10 93) 10; 9410; 10 0 0 0 10 | s 5 Mar83! 8 Mar 84}10 Mar83/10 Mar 5,41: 
mprovd. Wood Pavement,L. U : } | 433 ZS F ; a pve a omen 
J. Seahite and Co., oe op : 44) 5 | 7 7 hes 9 bei Sd te s meses ati 
John C. Onions, Limited ... via) 113 11 | dial 2a | 6S 9) 113) 103] 5*Augss) ‘eb.85 \ug85} 9 Feb. 215,422 | 
John Crossley & Sons, Lim. 7 + na = "4 a “it * si 24 | 7*July83 7 July84 ” Feb.8& nil since oe 
John Moir & Son, Limited... sit 18 1 18. i} 12 5 6 Ss 235 | 1g) 4 Aug84| 0 Feb.85| 3 AugSi} 0 Feb.86 412 | 
J. P. Westhead & at Lim. 6 5 18 43 18) 43) 4} 43) +5 ‘ ove eee eee oe 
Lanark Oil, Limited ......... t f 
piticcaaer) Beh gl ils|<| a) sles 4) slsoegscaslaonelazaal oe 
Cee ereeercereecess eb. Ov ’ 
Langham Hotel, Limited ... cet baal ce | “4h 48| 48) 914 2] 48) 43].5 Sep.82| 5 Sep.83| 5 Sep.84| 5 Sep-85)) ‘ 
Laven’ Geomical ne 10 {10 | me} Lec] wee | ce [ann] ct] 7 Sep.82] 7 Seb. 85| 7 Sep.84| 7 Sep.8s| } 6553 
O04 fs preterence ......... — : 
Levy’s Jute Spinning and | - 2 | 5*Sep.83| 7 Mar84| 5*Sep.84| nil since eee 
Sack Works, Limited ... ee) s2|58| 58 Figo s| 59 | 48 |10 Jousolt0 Jne.83 124Jne, $4}12}Jne,85) 152,287 
Liebig’s Extract of Meat, L. 20 | 20 97 |28\26:97) 298 |7 8 vo! 28!| 26 ... {25 for 83/25 for 84]20 for 85, 35,270 
ee ets 35137 | 36 | 37/35 | 361 353| 523 4| 38 | 35 1o*July84il4 Feb.85|10°July85/i4 Feb.86 
ore el a os aie an ve | ave | [10° July84)14 Feb.85)10*July35/14 Feb.86 | 
pneu on 20 | 6 ia) 3) AN | ia) ip) oS 143 | SY posuupsge Febsshovuysois Fah, 0r0 
° | 291 27/28} 27314 6 uly84) nat 
Do preference 6 % ......... , 20 | 20 | 28 .. | 6 Oct. 84) 6 Apl.85) 6 Oct. 85) 6 Apl.s6 
Do debentures, 69/7. eee ela rae “6a! 63) 64 | 4 15 ; ‘aa “6}| 5*July8s| 9 Feb.85| 5*July85| 7 Feb.86\ 13,500 | 
Leet aoe | am] 2) 2) iy a | af 3h a ase 7 An ee A et 
: ’ te ge mil om 7 bel Loa aad ug83| 5 Feb. 6 le 
Liverpool Loan, Limited... oe Ore eed eed ed ed Jan.84| 0 Aug84| 5 Jan.85) 5 Aug85} 56,571 
v —— . 204} 208) 183) 184) 18 w+ | 203) 183) O Jan. 8 
lienceLtnenee came "5 | 4| 28 24} 24) oe ot) | ail ail « a aah 
Lond. & Manchester Plate ; ‘ - 6%Mar85| 6%Sep. 85} 0 MarS6 
. ae 5 | 14g) 15 | 149) 14g) 148 | S 7 5) 184) 144/134Sep.84) 6fMar85 : 
pose, ee a a ~ oy 47 | 44 | 47 | 484 | 5 14 9 47 | 43 | 6 July84| 6 Jan.85) 6 July8s 6 or 
London icaaiieet art 5| 5] 5) 5) 43) 4% 48) 8 8 5) 53 44 ae, * oe a aer 
aie | 10} 3{ 13) 148} 14) 138) 13/327 4] 2| 1] 2}Augs4| 2}ApL85| 2}Aug85| 2,ApLsol_.. 
Neel, tinied=-| aad ae] | 6/80] e/a |e 5 oof 7 stared ozs stayed o ras 
» 4ulmMited,..... 4} 53 4 5% 4 6 ‘:¢- 3 16 uly p . rl pe: ” EF 
os a aa = 33 3 23} 28) 28! g3al6 3 10, 2g\ 28) 4gJuly84 ee 7iMal8e 7hiar86 fies 
dll es Saenaestivevsidsed i elena a ‘| * d 3 
Manchester Royal Exchange} £297,000] Stock |100 |1723/173 |172 |172} 1724 | 4 7 6/182 \171 ier ie . 83 74 for 84] 74 for 85]... 
Martin, Hall, & Co., Lirsited 100 } 663) 79 | 79 | 77 | 78x} 79 |6 7 6 823! 77 |104 for 82) 74 for 4 2) 43 101 Pr 
a ae, Limited peel 10 | 10 to} i, 4 ¢ nil, | i 2) 8*Jan.82) 8 Aug82| 8 Jan.83 ae, sans. — 
Maxim-Weston Electric, L. 2S ts) ve) 4 2 0 0) x id sa’ onl & Bc. 85 Seems 4158 
McBi & Co., Limited 5| 5 joe des 38 |6 13 6)... |... | 6 Sep.84| 6 Mar es , 
: . 7 2 | 2 eb. u, eb. ’ 
|| McKenzie (Thos.) & Sons, L. 10} 10 | 43] 43) Sve) 4yve) dys} 4 20 2) 48) 44) 4 ae os — eee Bj a ee 
| Mediterranean Hotel... ] sfc lctaialcet colin a aelaeeeembe al xy, 
ire 10 | 10 | 15 | 153) 143) 15 | 154 | 5 “0 0} 158] 14°10 Augs4| 5*Jan.85|10 Ang8s 5*Jan.86| 15,178 
Miners Safe Limited. 10| 23] 64] 64] 84) GH of | 8 2 9 1 Silo ApteslOrSepeslO Apt ssio‘senss|) 
Do all paid faeces... i 10 | 10 | 11 | 114) 10%) 11. 103] 9 Z 9 123) 10 \10 ApL84}10*Sep.84)10 Apl.85)10*Sep.85} J 
sal Hon ii atlas 5 Sep & Mad § Sep] 5 Maras] 01 
M. Oldroyd & Sons, Lim. .. a Se ee ee oe ee ee vee | ove | 5 Feb.83 eb.54/ ) Leb. 6b.OU "os 
National "African, Limited... 10; 2 7 y gt My it si os a Jne.84\10 Dec.84|188Jne.85| 0 Dec.85 1,0¢9 
i. witonenene 10 | 10 « Die et Bak se vs 
Rational Behe Deposit iiss 8/81 4) HS S| 48/222 0 41) 84) 0 Oct.62) taNovss) 1:Novsil 140ct 83] 
Hative Guane, Limited...... . : 23} 3} 28) 23) 23 = 3%) 28 = = nil nil 
Oo new shares ............ ee ated aden Oe ; sel a 4 2279 
+ 3s 10; 8| 84 S82 83; 8 8%) 513 Oo} 8% 8 eal ann 6 Nov85) 6 Mar8¢ te 
oe gc 7 or ag 10 | 10 | 113) 124) 113, 123] 12° | 4 70 6! 344| 115) 6 July84) 5 Jan.85| 6 July85| § Jan.s6 ‘ 
Nettlefo 8, pone | 2 } 5 July85| 5 J 8¢ 1,175 
[ 10 | 10 | 119) 128) 118) 103) 119) 4 6 2) 114) 114) 5 July84) 5 Jan.85 ulySe an. ot ’ 
Do 5 % preference ......... . 6 July85| 5 Jan.8t 
Do deferred profit debs. 100 {100 101 |102 |100 1101 102 & 8 11102 994, 6 July84; 5 Jan. 85 re yea inner 
Nat Re an B/E) ot ol oh all allot ole of cameeagomeedeseelgorel. ~ 
Do 7 % preferred ......... 10/10| 53] 53 i i} S| 716 6 a] piuee SS sine Bes @ tee SS abies 
Newcstl Chemical Works,L. 41 40 Bull B 1g t#' 0 Mar arte; 
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MISCELLANEOUS COMPANIES.—Continued. 


————— MaRKET PRIices 1n ———_ 
1882. 1883. 1884. 1885. 
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Clos. | | : 
- Secretary The Markets 

























































































a NAME. 2 z 2 2 | 2 — Chairman. or ADDRESSES. — — 
aft 218 - = | § | iss Manager (M) oe 
v. : “Dealings Limited 
ceeenncnseetT DION — ne —_—_——_ -— i 
a Sees 
OTHER COS.—C)on. c 7: 
| ExchangeDrapery} 6 PH oe) OL J. Oxley.|Sheffield s 
| Explosives, or pm 2i 1¥) gel. David Johnson. Alfred Wright|I21 Bishops ate street, E.C ee 
16 | Firmin one. s tes “: at on % J. 2 rman T. Cartwright.|153 Strand, W.C Tr “pa 
Flintshire OU.....- ‘ U. A. Fisher, P. J. Bord 3t David’s, Saltn Irs. = 
| Fore Street Ware. 194 134 12 | 103} 114 C. Richards, M. TTHW. aa 31 a — oe amas > ag! 
| Foster, Le eas 44 rs ‘al 14) 15 jk. —— A.White & H.Wilkin|son, M.S.] Watling street, E.C. Hendon 
| —e ae 9 103 . a a . Braby. W. Braby.|Fitzroy Works,Euston Road, N.W.jLondon.* 
|G, Kynoch & = tie eae 20 19} 19 
| GeneralHydraulx| ... 6 5 64 jSir J. J. Allport G. Gray.|#6 Holland str 7G 
rere ie 3 . - x. Gray. olland street, E.C, ‘London. 
Girls’ School ...... ves | ase Poe |W. HL Stone, A. McDowall |21 Queen Anne’s gate, Westminster London. * 
Glasgow Coal Exc] ... di RAs, : 
| Glasgw. Exchang ji be 95 | 925 93 tlasgow. ly _* 
| Glenboig F ireClay| ... 104 73 4\j 5} {John Hurll. J.Dunnachie, M.D..| West Regent street, Glasgow lGiastow: 
| Goulding ....--.,-| 9% 94 83) 62] 6+ |Wm. J. Goulding. G. R. Meyer.| fhe Glen, Cork. : \Cork: Dublia 
| Hammond Electric) 18; 23 gtk $ | sir C.L. Young, Brt. P.A.Lathan |Appold street, Finsbury, E.C. |London, m 
Harrison, Barbet} ... Bea RiP Aes vail | 
| Henry Street...... eee eee eee es 33 J E Kent i099, 60 61, 62 Henr iol S 
BOSS 4>s 2 sce Se a J. E. .|99, OV, 61, 62 y street, Dublin, Dublin,* 
| Henry Wilkinson} 24 22 23) 23] 28 |J. E. Cutler. J. N. Favell (20 Norfolk Chem ae 
| stolesen OM “ca: a : 51 41 5 N. Favell 2 Nortolk strest, Shelieh, Sheffield.* 
H.H. Vivien &Co.} ... . 5} 4/1) 43 i 
| Howelland James} ... “a 33] 23] 3 |I. Gow. F. Willey | 
‘ > ‘ 9 w ae . | “ 
| Hull Cemetery ...| 204 214 214) 203 J. P. Bell. Edw. Nequest.| Hull. wa 
|Improved Wood} 5 8} 10| 7:] 10 |A. R. Grenfell, W. Michie,'46 Queen Victoria street, E.C Nendiéa:? 
| J. Jenson and Co} ... a: i ie ro e 
John C. a i ah Be Ts a , 
| John Crossley ...| 104 114 11g) 10;] 1144|Edward Crossley. J. Leach.|Deanclough Mills, Halif: H: 
| John Moir ......... 10 10 63 3i] 5 {Rr-Adml. Hewett. W.C.Gray.|148 Leotenhal sont EC. laa me 
J.P. Westhead..} 3} 23 2f Lt 2 |Wm. Barlow. J. Pollitt.|49 Piccadilly, Manchester. Manchester.* 
Lanark Oil......... i 4h 26) Li] 12 |Wm. Potts. J. J. Scott. 19a Hill street, Edinburgh. Edinbg.. Gl: 
ae 3 | oO: 9 ; i » | g Ldindg., Glasgow 
Langdale’s Chem.| 44 44 3} 23) 2¢ |Henry Bell. John Moult.'St Lawrence, Newcastle-on-Tyne. Newcastle. 
Langham Hotel...} ... be we |. jad. J. Rouse. W. Isli |chandos st., Cavendish sq., W. /|London.* 
Lawes‘Chem. Man 6] 6} 54) 4} 43 |W. Colchester. J. Morgan, 4 Dir] 59 Mark lane, EC. openiba’ 
Do7 % pret. ...| «+ ee eee ose 
Levy sJuteSpinng]| ... 7 $1.2 2}iHenry Levy. CC. C. Knowles.'26 Mark lane, E.C. London.* 
| Liebig’s Extract 37 45 50 44 49 |Ch. Gunther. C. Rotter. Fenchurch avenue, E.C. London, 
| Linoleum Man....| 30 31 30 | 25] 26 | Maj. J.German. E. B. Presslan/d.] 144 Queen Victoria street, E.C.'London.* 
Lion Brewery ...| 44 34 36 | 314] 36 (Henry Trower. W.G. F. Whit-| Belvedere road, Lambeth, 8. |London. 
Do paid in full} ... id Sia chet [tingstall | | 
Do new ......04 ws 13 124) 103) 12 | 
Do preference...| 26 26 28 | 24] 27 { 
Do debentures...| ... Ei Peale Bec Tl ee met sie | { 
L’pool. Adel. Hotel} 74 } 317 6j\ 6 64 |James Poole. W. Ludlow.|Liverpool. |Liverpool.* 
L’pool. Exchange} 237 31} 314) 299] 294 /R. Brocklebank. G. F. Graham.|Exchange buildings, Liverpool. _| Liverpool. 
Liverpool Loan ...| ... bes 8 ed Be ge we Allen Green. John Atherton.'Lord st.chambers,87 Lord st.,L’pool|Liverpool.* 
Liverpool Mills...| 274 ‘ 23 233, 203] 204 |H. L. Smythe. John Ross.|The Atlantic, Brunswick st., L’pool.| Liverpool. 
Liverpool Storage} ... ram See oy 63) 33] 3% |Max. Hesse. Wm. Grahame. Liverpool. _ \Liver 001.* 
Lon. & Man. P. GL} 24 24 22 | 18} 18} |A. Bedell. T. S. White.|Sutton, near St Helen’s, Lancashire Manchester. 
Do 6 % pref 494 48 49 | 44] 45 
Lon, Stereoscopic] ... joo POG oh ‘ei 
Mauc. Bond.Ware| 24 ‘ 2h 2H 18 1j \J. Hervey. R. Westwood. |12 Commercial buildings, Cross st.,| Manchester.* 
| [ Manchester. | 
Man, Com, Build.) 8} 72 83} 8] 8}) 73| 7§ \J. Hervey. Robt, Westwood,|Commercial buildings, Cross street, Manchester. 
[ Manchester. 
Do No. 2......... 43) 33 43} 43) 43) 43) 43 
Do No. 8.....000. os oi 2 Qi} 2) 243 
Manch. R. Exch /177 {1 1733{180 |1694]182 |167 181 |Jas. Jardine. Edwin Simpson.|Royal Exchange, Manchester. Manchester.* 
Martin, Hall...... 7 85 190 | 78 | 83 | 82] 824 |Bernard Wake. P. Wragg./Shrewsbury W orks, Sheffield. Sheffield.* 
Max Greger...... 2 4} ah ve lt #sH. D. Ellis. ©W.A.Chalmers.|7 Mincing lane, E.C. London.* 
Maxim-Weston...| 1’, i} wel of # [Hugh Watt. J. B, Cox./32 Queen Victoria street, E.C. London.* 
McBirney .........| ... : ont 4} 35] 34 3h 33 \Wm.Aitken. T. M. Corcoran. |14 to 18 Aston’s quay, Dublin. Dublin. 
McKenzie ......... 7? 4] 43) 4} 44) 4 44 |Thos. Vance. G. McCracken.34 Dawson street, Dublin. Dublin. 
| Mediter. Hotel ...! ... : SC eCeIE tcc Beas Aaa ... |F, Rummens. R. B. Hays.|11 Abchurch lane, E.C. London.* 
Midlothian Oil ...| ... 113) 18} 33) lf) 18 \J.L Finlay. J. M. Cook, T. You'n , M.) 37 George st., Edinburgh.|Edinburgh. 
Milner’s Safe...... 13 12114! 12 14}! 12] 143 IC. T. Ritchie,M.P. W. Ward.|Phonix Safe Works, Liverpool. |London. 
Muntz’s Metal ...| 9} 93| 7H 84) 62 7 iJ. Jaffray. R. L. Thomson.|French Wall, Smethwick, near Bir-| Birmingham. 
Do all paid...... 16} 164| 14 | 153) 114) 123 | [mingham. 
Mutual Tontine...! ... es iy PE ‘In rotation. G. S. Sidney.|4 Westminster chambers, S.W. (London.* 
M. Oldroyd ......| ... be Ped Tee b's ... |M. Oldroyd. J. Mitchell.|\Spinkwell Mills, Dewsbury. Halifax. 
National African) ... 2) HH 2 6H U1 ‘Lord Aberdare. H. Morley.|34 to 40 Ludgate hill, E.C. London. 
Do fully paid...) ... | ... FE OG a Pe Be oes 
National ate ia 98 63} 43] 5 | 3 3} |Marq. Tweeddale. J.S. Wilkes,|M.] 1 Queen Victoria street, E.C. |London.* 
Native Guano ...| 93 4a; 24) 43) 2 3} Hon. W.F.B. Massey-Mainwari ng.} 29 New Bridge st., Blackfriars,| London. 
Do new .........] ... ae, Me. ete W. Stevens. ; [E.C. 
Nelson Brothers.. 83} 73] 83) 7 84 |E. M. Nelson. S. S. Harvey.|14 Dowgate hill, E.C. \London:* 
Nettlefolds......... ll 126] 11 | 143) 124 14x\Fredk. Nettlefold. R. Parker.'Broad street, Birmingham. Birmingham. 
~ ox pet. veo] 113 117} 103} 12 ii Mix 
bao, Ry 100 91 1014) 95 [103 x : 
Neuchatel Asphit.) ... | .. 4 of } 4 } b . W. Maclure. 1 & 2 Great Winchester street, E.C. London. 
Do preferred ...| ... | ... 36} 3] 54 34) 58 | 
Newestl. Chemicl. 23 24} 1} ly) 1 l2sC. Allhusen, J.E Davidson. oe ewcastle Londn. 
i 
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THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


CaPITAL. 


NAME. Number 


of Shares. 


ena 
OTHER 0OMPANIES—(Ojon.) 
New Civil Service Co 
tion, Limited 51, 
New Westmnstr Brewry,L 25,000 
Do 6 % preference ..... 5,000 
Nobel’s Explosives, Limited 24,000 
Nordenfelt Gun and Am- 
munition, Limited 100,000 
Do 5 % Debenture Stock 
Norton, Brothers, and Co.,L 
Nottnghm Manufacturi. 
Oakbank Oil, Limited 
Oldham Brewery, Limit l... 
Patent Nut & Bolt, Limnited.. 
Patent Shaft & Axletree, L. 
Do 5 % preference 
Patent Ventilatng Granary, 
Limited 
Pawson and Co., Limited ... 
Perry and Company, Lim... 
Do 5 &% preference 
Philip Morris and Co. and 
Grunebaum, Limited 
Phospho-Guano, Limited ... 
Phosphor Bronze, Limited... 
Do 
Pilson, Joel &c., Electric ... 
Price’s Patent Candle, Lim. 
Public Works Co. of Egypt 
Pumpherston Oil, ‘‘ A” 
R. Goldsbrongh & Co., Lim... 
Recife Drainage, Limited, 
5%debs red by draws 1903 
Richard Hornsby & Sons, L 
Do 5% debentures 
Do 6 % preference stock. 
Rio de Janeiro City imp., L. 
Do 5% debentures 
Do5% = do 
River Plate Presh Meat, Lim. 
Robert Campbelf & Sons, L.. 
Royal Aquarium & Summer 
and WinterGarden, Lim... 
Do 6 &% preference 
Runcorn Soap ané Alkali, L.| 
Rylands and Sons, Limited ..| 
Sadler & Co 
mm. as, 
Samuel Fox & Co., 
Sharp, Stewart, & Co., Lim 
Smedley’s Hyd. (Matlock) L 
Smith, Garrett, & Co., Lim. 
Do preference 
Southport Pavilion & Winter 
Garden, Limited 
| Spratt’s Patent, Lim.....: 
Staffordshire Wheel & Axle, 
Limited 


22,500 


T. Lyons and Co., Limited. 
Do 


Thomas Adams& Co.,L., Prf. 

Tramways& GenralWkze., L. 

Truswell’s Brewery, Lim.... 

Union Plate Glass, Limited 

United Asbestos, Lim., “A” 
Do “B” deferred 

United Horseshoe & Nail, L. 
Do 8 % preference 


4 United Limmer & Vorwohle 


Hotel, Limited 
Walker and Smith, “B.” L. 
Walkinshaw Oil, Lim , ord. 
Do preference 

Watney &Co.(Lim.)5% debs} £700,000 
W. B. Fordham & Sons, Lim. 5 
Webb (J. H.) and Co, Lim... 
Westfield Oil, Limited 
West Lothian Oil 
Westminster Palace Hotel, 
Young’s Paraffin Light and 

ineral Oil, Limited... 
Zoedone, Limited 


Amt. 


of 


10 
1 
9 


10 


8 
10 
10 
10 
10 


| 


Share. | 


£150,000) Stock |1 


i 


PRICES OF THE 
Monta. 


elale 
Par. 5 
S128 


54, 45 
22 | 22 | 21g; Qha 


23{ 25) 2%) 24x 
974! 994 974 94 
54} 54 5 | S| 

| 
| 8H} 83) 
183} 183) 184) 184) 
is. taco ae 
4 8 “4 7% 

} 


ares a 

16 | 164) 16 | 16), 

Ang) Ang) 11g) 114) 
| 

5| 7| 7H 7) 74) 

| 3 3 35) 


éiy| ey 





é | 
| hy 
a] 174) 164 74 


\ 
/ 


16 


Z | 95,'9.3 y| 
93) 95 Dyi5x 


10 | 
1k) 14) 14 ti 


| 
794| 814} 793) 814 
54; 541 5 | 5x 
99 |100 | 98 | 99 
964) 964) 934.93}x) 
255) 264) 254 265) 
103 /104 j103 104 
100 |105 [105 103 1103 
7|/ 7| 6 6 
54) Sy 
03 3 5 
5 | 53} 43) 
153) 154) 15 | 154! 
138) 133) 138) 139) 
194! 20°} 19 / 194) 
34) 34) 3/ 3 | 
154 155 (154 155 
184) 184) 18 | 18 
94} 9} 9%) 931 
54) Sz) 54) 53) 
21 | 22 | 21 | 29 


2ye) 24; 28 2 
153) 173 By in 





“éa} 6a) “63! 63, 
4g)... |... | o¢ 
1g) 1a) ly ag 
pe fF 00. fF soe} ace 


20§; 214) 203, 21% 
5z 6 | 5} 66 


e's @ g 
14h 1) W 
11g) 114) 113 


4 


100 |100 |118 [119/217 [Lis 


1; 1) 18 1) 
10 | 54! + | vee | Oh 
7 | 218) Sifu 238) 3, 
WO Jove foe | vee | oe 
83! 103, 103 913 102,' 


Last yrs.| PRICESOF 
1886. 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


wee | eee [LO Nov.8410 May8h 
63) 5}| 8 July84) 8 Jan.85 
54) 44) 6 July84) 6 Jan. 85 
25%) 16420 Nov83,174MayS4 


a. ius Bi 

5 | 6 Dec.82\ 6 Dee. $5 

.. | 5*Feb.84)10 Augs84 

. | ee |L1¢Dec.83/74 Jne.84 

f) 88/15 ApL 85115 July85 

¢} 2u3) Meppe anaes 10 Feb. 85 
24) 18) 2§Sep.82; 0 Sep.83 
8s| 74) 5 Aug’83) 5 Aug8i 


64] 53] 6jJuly84| 6}Jan.85 
16}; 157/6* Sep. 84)14 Mar85 
113) 114) 5 Sep.84| 5 Mar8é 


74} 7 vs 
4| 3 3$Feb.83 
.. | ws [10 Feb.83 

... (LO Feb.83 


1?Feb.84 
9 Feb.84 
9 Feb,84 

# 8 dé 
175) 15 63Mars: 
| Capita! 
Of! Oy}... : 

ig} 1/10 Oct.84}10 ApL8/ 


6}Mar84 


5 Jan. 8° 


814) 78 | 5 July84 
j 5*Jne. 85 


5 | 6 Dec. 84 


7 ApL8 
5 Apl.85 
5 Jue. 8. 


| 265) 244) 5* Oct. 84 
$104 |101 | 5 Oct. 84 
ZA105 103 ; 
8 \ 6 ee see 
6 5 74*Aug84| 74Feb.82 
34 23 is 
6 Jan.8: 
5 Feb.8/ 
5*Feb. 8. 


45| 6 Julyss 
2)" Augss 


54 
16g) 15 
13%, 123, 5 Aug8 
20 | 19 | “ 

4/ 3] oes sis 
155 |150 (20 Sep.84|/10 Mar8 
20 | 18 | 0 Mar8i/ 5 Mar8 

9%) 88 . {0 Feb,s. 

5¢/ 5 10 Sept84{ 5*Feb. 8: 
227 19/5 July8s 


5 Jan. 3: 

24; 23 2 Nov82} 24Novs: 
94 Lee aes 

0 Augs: 

‘| 5 ApLs. 

10 Oct. 8. 


6 Feb. 8! 
6 Feb.8 
6 Feb. x 


203/10 Jan.81/10 Jan. 3: 


214 
6t; 53) 9 Apl.78} 9 Oct. 7¢ 


114} 93' 6 Jne.84| 6 Dec. 84! 


+ |SbsDe89,25 Sep.3i 





ae 


[June 30, 1886. 


Drtvipenps. 


a 


| 
| 


———— 


10 Nov85/l0 Mays6 
8 July85,l2 Jan. s6 
6 Ju'y35) 6 Jan. 86 
12$May85/20 Mays¢ 


tO Jne.86 


5 Dec. 84) 4 Dee. 85) 
5 Feb.85) 8 Auy8i 
74 Dee.84/ 0 Jne.8i 
15 Oct. 85/15 Jan 86 
10*Aug85)10 Feb.86 
5 Sep.8t) 5 Sep. 85 
5 Aug85) 5 Feb.86 
3 Mar83) nil since 

6jJuly85| 6fJan. 86 
6*Sep.85|14 Mar8»| 
5 Sep. 85; 5 Mar85| 


0 Feb.85/3;% Feb. 86 
5 Feb.85| 4 Feb.8% 
5 Feb.85) 4 Feb. 8% 


5 Oct. 85) 74 Feb. 86 
repaid iv} full. 

10 July$5)10 Julyst 
10 Oct. 85,10 Api. st 


5 July85| 5 Jan. 86 
5 Dec.85) 5* Maysi 
5 Nov82| 5 May8e 
6 NovS5; 6 Mayst 
5*Oct. 85) 64 ApL 5: 
5 Oct. 85) 5 ApL 8 
5 Dec.85) 5 Jne.ot 
nil, nil, 
5*Aug8i! 3 Feb. 8 


14F eb. 8( 
6 Jan.8 
4" Feb. 8: 
d* Feb.8. 


4* Aug83 
6 July8? 
24*Aug8i 
5 AugSé 


20 Sep. 85/10" Mar8i 
$*Sep. 85)(0 Marsi 
‘4 Sep.8 [10 Feb.s: 
9 Sep.8i| 5* eb. si 
5 July8i} 5 Jan. st 


24Nov84| 24Novs 


0 Aug8¢| 0 Ang8i 
5 Oct. 8 | 6 Apls. 
10 Apl.84/10 Oct. 8. 


5 Feb. +t 
5 Feb.at 
6 Feb.s 


6 Augs8! 
6 Aug8s 
6 Aug8i 
7*Feb. 8: 
10 Jan. 8: 
9 Apl.7: 


‘0 Jan.8 


8 Sep.8. | 


1 Mars 
tl ApLs 


4 Feb.8 
5 Augs: 
vil since 
uil simee 
5 Mars 


5 Marsi 
15 Feb.8 
4 Augs. 


8 Dees 
3 Sep. 8 


8 Jne.85 


ail siaw } 


ail since |, 


—— sey 


‘Blnce aft 
Last Div, 


15,050 
12,163 
1,408 
20,000 

j 12570 
3,423 
12,657 


38,879 
1,041 

} 2.047 
5,970 


‘1014 
131.457 


37,000 | 
"913 
943 | 
1,446 
} 129 
19,278 
170.474 | 
57,449 


} 7927 
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MISCELLAN _— — + ANTES—Continued. 
———_— m MARKET PRICES IN 7, B i 
|" 1982 meebo ad = Secretary, | The Markets 
NAME. | z | 2 K ed Chairman, | or ADDRESSES. "anni 
| a | = A 1885, | Manager (M). *DealingsLimited 


| —_—_———— 
OTH‘ R 008.—Clon. 
NewC.Ser. Co-op.) .. 





Nordenfelt Gan &| 











{ 


John Newton. W.H. B. Stacey) 122&1 








24Queen V ictoriastreet,E.C.|Loudon:* 


NwWestmr.Brwy| 73! | s 32 | IP. C. Gates, H. M. Carr.'Earl street, Horseferry road, S.W,|London.* 
Do 6% pref...) s-. | + q B. D. Quihampton, Jf, we . 
Nobel’s Explosivs. 32 | es | 224 164 |Thos. Reed. 





Ammunition. | o 
Do5 % deb, stk. 
Norton Brothers.. 


| G. L. Taylor. 149 West George street, Glasgow. Glasgw.,Kdinbgh. 
| i rn 


6 | Walter Norton. John Stead. Nor tonthorpe Mills,near Huddrsfld London. 





R. Williams, Man.-Direc. 


| . 
Nottingh’m. Man.! ... ove | + |E.Gripper. W. J. Heslop, .V. Station street, Nottin sham. 
Oakbank Vil ...... 2 | gt | \A. C. Kirk. J. Wishart.|Ingram street, Glangow. Kalingh, Glasgw 
Oldham Brewery. | 81! 8 nt Oldham. Oldham.” 
Patent Nut& Bolt) 26 | 23: 254) 23 5s J.D. Weston. W. F. Jones. Smethwick, near Birmingham, _[Birmingham, 
eines 54} 24 7 1 ‘Thos. Walker. J. F. Cay. W ednesbury, Staffordshire. Birmingham. 
Do 5% pref. ... 2| 8 


Patent Ventilatng) . 


Pawson and Co... 











Pumpherston il} , 







{lane, E.C 


om Coventry. F. Francatelli. 16 Corn Exchange cham., Seething 





5} Ww H. Willans F. R. Rose.'9 St Paul’s church 
“f° ethos : a oth. ve yard, E.C. London. 

Perry and Co. 123 118 154 Harry Heaton. J. W. Milligan. '36 Lancaster street, Bir mingham. Birminghs am.* 

Do 5 % pref. a 10% | 93 11g | | | 
Philip Morris&Co.| ,.. | coe Bovee | oes 1 
Phospho-Guano...| 63] | 33 ‘Thos. Chilton. _ J. J. Gillies.'Seacombe, Cheshire. Ti cian 
Fheapace Bronze A | : os | ee J. W. Bushby. BR. Lagerwell.. 87 Sumner street, Southwark, S.E,|London.* 

BO ccc ecttn oes me ee 
Pilson, Joel, &e...} , |. a | a oe | 
Price’s Pat. C ndle 14 54! 12 15 |. C. Wright. W. H. Withall. 31 Threadneedle street, E.C. rattan 
Puble. Wks. Keypt) 44) | . In liquidation. 27 Clement’s lane,E.C. London. 






R. Goldsbrough.. 23) “U 2 
Recife Drainage..! 92 | 87 | 9: 


aid 






Richard Hornsby an 
Do 5 % debs. ...| .. 

















[ Melbourne, 
Hd-oftice,! London.” 
London. 


14 A. Scott. 


W. F. Moore. 
81 (J. R. Ravenhill. 


156-7 Leadenhall street 
James Bull. 


3 Draper’s gardens, E.C. 
53x James Hornsby. A Smithurst 


- 84 Lombard st., E.C.; & Grantham.|London.” 








Do 6 % pref. stk. vs - ; 
Rio City Improve.| 29 |g 263 29 | 254 a J. B. Moore. J. L’Aker.'61 Old Broad street, E.C. ‘London. 
Do 5% debs. .../102 | 98 }04 | 97 102 | 
Do 5% do ......} ... Fasc 5. ated vee | : 
R. Plate Meat ...} ... 2p| zp 4 |G. W. Drabble. J.A.W ood.7 Finsbury circus, E.C. ‘London. 
Robert Campbell.) 1p 74) 54 6 \Sir Chas. Clitord. J. L. Wilson..9 New Broad street, E.C. cuflon.® 
Royal Aquarium) 34) 33} 23 23 Capt. Molesworth.Edwd.Marks.'Dartmouth st., Westminster, S.W.)London.* 
Do 6% pref. ...! 5} 49) 4 43 | ; ; : 
Runcorn Soap ... | 183 14} 19 | 143] 20 164 A. P. Fletcher. Ed. Mount. Walmer bdgs., Waterst., Liverpool.|Liverpool. 
Rylands and Sons 135! ne 124; 11 138 John Rylands. W. Linnell. New High street, Manchester. Manchester. 
Sadler & Co. .....4| ... “ |. ‘i 19s (C.F. H. Bolckow, R. F. Gloag, 
Do CO. .scesess 74 | 
Samuel Fox & Co. 145 129 151 141 150 ‘Saml. Fox. J.G. Jeffery. Deepear, near Sheffield. Sheffield. 
Sharp, Stewart .. | 204) 12 917 | 12 Mt | J. Robinson. B. Winchester.' Atlas Works, Manchester. Manchester. 
Smedley’s Hyd....) ... fee. oek ‘Sete 8 | 
Smith, tnseall uk si 33} 25 j 4¢ \'T. V. Smith. A. H. Norman. The Brewery, Bow, E. London 
Do preferred...) ... wee | 800 20 2 i 
Southport Pavin..| 27) 2] 23/ 2 ws _— Smith. John Long. 35 Lord street, Southport. Liverpool. 
Spratts Patent...) ... | .. 66s td 
Staffordsh. Wheel 3] 0 4} 0 | J. G. Duckett. Spring hill, Birmingham. Birmingham 
Star Paper .........) ... 44) 38 5H | Glahem:* 
Do preference.. mv 5 | 












18 James Staats Forbes. J.H.Ivory. 9 St Mildred’s court, E.C. 





ectri ad} dn.,Neweastle 
T. Lyons oe \A. P. B. Grant. ‘South Main street, Cork. ork. 
ae ee. J. Kelleher, Mf. Dir, | { Stoney st. , Nottingham ; alsoJ. . 
SPD siduvscdortbbedh cis oe irmingham, 
Thomas Adams Joseph Whittaker. Whittaker,44Bow In.,Chpside. 
Tramways, &c. e 6 3 - #44 “i J. W. Maclure. E. Bellamy. 52 Moorgate street, E.C. London. 
Truswell’sBrwry ; 184] 203) 173 214 | H. F. E. Holmes.'Sheffield. Sheffield.” 
Union Plate Glass = 19 | 223) 15 6$ Jas. Parlance. 4H. T.Sp-ncer.' Pocket Nook, St Helen’s, Lancashir. Manchester. 
United Asbestos.. 7H 640 ~«5 1 Sir J. Allport. J. Alfred Fisher. 161 Queen Victoria street, E.C. |London 
Do B deferred..| ... | . ne ose 
V Rese Se Bs os s 
o8s pref. .) |... ; 
United Limmer... 33) 2) 3 14 La. R.Montagu. H. eee 13 Sise lane, E.C. London 
y, 9 | ‘ Scott. T. DC r. id Palmerston buildings, E.C. London. 
Val de Travers...! 53) 3 i. C. Scott oope a {hlanchester. 
Victoria Pier, &c | 46 3h) 4 2? Wm.Sharp. _ E. W. Marshall. 38 Barton arcade, St Ann’s square,|Manchester 
| Hull." 
Walker & Smitb..| ... ode + /H.F. Smith. C. J. Donnison. ‘Hull. ; 
Walkinshaw Oil.. 119} 8}] 103) 54 #8 John Wilson. James Liddell. 104 West George street, Glasgow. |Glasgow. 
Do preference..| a sia | 
ae and Co...| ... Rie We Li6 | 
B. Fordham...) ca vt ve | . Dublin.* 
Webb and Co. oe 6 4 H. Macour. Dublin, blin. 
Westfield Ee a - ae T. Sutherland. A. Clark. Edinburgh 
est Lothi 
Weatai, tian Oill gee a Sir Peter Spokes. C. Pressland. V ictoria street, S London.* 


Yng’sParffin Lght 7 “gay 14 | 103) 1) | 


Zoedone ............ 4 a 





10H Wm. M’Ewen. Charles Mann. 7 7 West George ae Glasgow. Glasgw.,Edimbgh. 


J. D’Arcy. 80 Coleman street, E.C. 





J . Brierly. 
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1 BRITISH, COLONIAL, AND FOREIGN MINES. 
| nie é PRICES OF THE Last yrs. \PRICES of CC 
it CAPITAL. | Monts. hide lave yld) 1886. 
eg ger er Bas i- 7. [Investor |— | 43 Last Four DtvipENps 
at MINES, oe |Amt | le | = | 2 | 3 | ne Price. 2 | E | ; 
Pai a ikem | & | = | a 4 a) [PerCent. i la | 
: | cr fet an henipenel eaones}-tgheensal evenenestianeenstp-cataetiatie | 
| a AT OA, OS EO 
| Pines 7 
Akeshed Sakae ee. ee eye | i i if Hl 9 és) 2) 18,1/6Sep.,1884. VsMar., , 1885. wae , 1885.!2/ Mar.,13s6 
‘ amillos, Limited .........| 000) } ae ee . l , 1872./1 ois 1/ Mar.. 1875.'1 “s 
b | Almada and Tirito, Lim ..| Ls Pt ioe) + is) x : 1 nil. i ' a. 872./1/ ay 73.\1/ Mar., 1875. | May, 1876, 
3 DD ccccevsoseises: mibeenvenses , | eg ee ee e 
f Anglo-African Diamond) | | | a : en! 
f ~ Mining, ac —s aan 7 = ; Wy ii Hy 4, ot. * ri ce 6%p a..Feb 53 
a Arizona Copper, Limited..| 000, Oo; Ss | gt el 7\ gy 9 a oa 
Hi | Asia Minor Mining, Lim..! | ered ] | ] | 4 7 te 8] nt nil, | = ‘ eee 
1 | . ot a ES cl 3| 2/ Feb., 1883.|1/2 Sep. ,1883.'1/2M 
it ee tie iichibcuaneinhes aoe . | a | i Al * i a ed Z i at Y/ May, 1884, la) Nov. o— 
ra 2 orc RIGO | cnc. 00 sevces| ’ | ! z = ga, { | 2 2) 
ie : Birdseye Creek Gold, Lim | 15,000 4 | 4 | 1 ] | 7 z 7 - 13 4 | + 2/ June, Oe | C., a une, 1885. P Dec., 1885, 
if 4 Californie Gold Mine, Lim! 130 000 l | ] | | ia} 4 4) 4 } eee } | L/ April, 1883'1/ Aug. 1883 ils Aug. 1884, 
WEE - ’ bar { 
ii Canadian Copper & Sulph. | | nil | 6d! | 
Het | C eal soe et oo 10 | 3 | of ont) 32 Bi 933 | § 15 5| 28 | 23 |10/Sep., 1885. 7/6Dec., 1885.'5/ Mar.,1886,|5/ June, 1989, 
it Carn BreetCopper & Tin).| 6,000)... y2ne/in) 43) 44) 44 44) 4k} mil. | 88 Wwe |B Apri 1881. 10/Ang,,1881.|10/Nov. 1881. 
zi J A } 5} ; { 5 
We Chile Gold Mining (New).| 600,000, 1) 1 | wy %) 3) # $m | ae | 
if . Chontales, Limited ...... 109,849) o | 1 es °, 4h i 64 : 63. 44 Wess clompas 
i | ee ee soul | 8 24 by) 2 | 2{ 2m] mi | a) 2 "/1/6Jne., 1872, 1/6Suly, 1874.,3/ Jan., 1875"|1/ May,133, | 
a) | na | 
aah aig erent wae tbs 3314/9 231/ 26 | 234,96 | 26 | nil bi 8 Ae April, °7 210 Jaly, 1872. BT Ook, za. 7/6Tan.,1873, 
|| Copiapo, Limited ......... | 50,000| 4 4 3/10/ 3 | 33, 3 | 3}) 3k | 6 3 1 ~~ 3)1/ June, 1885. /Sep ,1885.|1/ Dee., 1885.'1/ Mar.,1836. 
rm FI ad | | | | | 
Mm 4 DevdlaMoyarGold Mining i ‘ rete . ’ 
i | f i Limattscsosdoeveenne 200,000; 1 | 4) 4 g 18, 3 nil. of riley F y 1880. '10/M se 1880. 'g/ Se ‘te 1880 6/ D a 
et! | Devon Great Consols, L...| 10,240 Ey my as “" m aa ree 4 ‘ _— 7 ee ‘| Ps ‘| ec., 1880, 
\ Delccalis Seaport 4.700 nt 4 og 115 [122 |115 jus | u8_| 5 2 6192 | 76 |21/May, 1885,30/ Sep.,1886. '35/ Jan.,1886,|35/Mar.,1956, 
i DonPedroGold MiningL.| 74,385) 1 | 176 | 1! $) 3 ts ve; mi. | § ¥%' eee ote eee oo 
- | | | } 
t 3 1 > 4 | 32/ July, 1867.'2/6July,1871.'3/ April, 1872,'2/ O 72 
a East Caradon iris] GUM L3G) Ma Bf ae | 4) Fat reo tari inzioag:is71 7/6valy, leva |7160cr, srt 
iW i Pool (Tin & Copper) ot - | 9/9 | 4 i | a 483 aly et es 4 S ‘| ~ Nov, o1884)18) Jans TORE. p Ap, 1885. 25 Oct., 1885, 
hr 4 verhardt, Limited ....... , ee : a oy on = - 
ee Te Peshecsed 29.0001 1 | OT es a snes hank I. ich sees bichon ove dieom | ns eee 
[7 @€6©6-—CoSCs«éDo Preferred ............ , er a | | ie? 
i { | ' | | 9 4/. 
} 3 g 9 2/| 4! 43 4) 43! 44'818 4 4} 3}'2/10Sep.,1884'2/10Mar., ’85./3/3Sep.,1885,/4/4 Mar., ’86. 
| Fronting & Bolivia G en) 72,000 3) 2) 8 asl ve al ote. | 4) #e2/July, 1862, 1/ Dec, 1882, 1/April,1883.|1/ Dec, 188% 
. " 469) §| 4) 44 3% 4) 4 |10 O O| 43) 3¥S/ April,1883,|15/A L ,1884.'8/ April, ’85. \5/ April, 1886. 
fost | General Mining Assoc.,L.| 27,469) 8 | 4 4 ‘ 
ef Glasgow Caradon, Si | 37,777| 1 1 Bisco: twink ie 4} nil, |... |... {l/Aug., 1876. (6d Feb. , 1877. 6d Feb., 1878. 0 Feb., 1879. 
i GreatLaxey,Lim., Lead... 15,000) 4 | 4; 9; 9] 8H 9} Bld F 10 | 84'5/ Oct., 1884. (5/ April, °85.'5/ Oct., 1885, '5/ Apl, 1886. 
j fireee | Hurth, Limited . a : | 6 4h 48 “ “ on 11 a , “i 43 ° July, 1804 8) Des Dec., 1884. , Oct., 1885. / Dec., 1885. 
srogwinion, Limited Kesass 900) coe | 08d 989, bees. deeb og . ten Te : | 
! Gunnislake (Clitters)...... 9,830]... | 2/2/| we 8 2 ¥e) Ye) mid. . | Oct., "1881, 2/Mar., 1882. 
; 
bot crt cope aL ss | pa i 
4 Huntington Copper and| as ae . a 
Sulphur, Tid s 20,000) 10 | 10 a | vee | 8) | nil, [se (24 %Aug., 74.24% Feb.,’75.! In er 
' { j } A | | 
ees ane Gold, Lim.| 550,000) 1 | 1 | ™ Tis lis) 13) Igy, mil. a I | “os 
ndianG kGld. Min- i j 
ina. at Ted 200,000) 1 | 1! fo 28 Ve a 3 | nil, ys vs (reconstrucited as Glenrock Companly, Limited.) 
IndianGoldMines,Limited| 107,880) 1 | 1 | % 6 Yo ‘ + | nil, ve -% eee | ore ee 
i | 
H} Kapanga Gold Mining, L.| 185,000} 1 | 2 re ee ee . | nil, 4 de In liquidation 
| Killaloe Slate Co., — 25,000} 1 1) OB) | | «64 7 & 7 HH) 86d Sep.,1984,/7d Mar.,1885.|6d Sep., 1885. 6d April, 1836 
| Kimberley North Block | | | 4 - i 
Diamond Mining, L.| 12,997) 10 10 1}} 13 1} 14, 1H) 13; 1} oe 10% pa Dec. 82 19% paMar.83) 10%pa July83. 
| 
i LakeSuperiorNativeCopL| 41,771; 1 1 te ‘ | eee | | J In liquidation 
a La Plata Mining & Smelt- | pte ; ‘| 
4 ing Company Lim....) 400,000) 1 Lie ea Ea | Oe we vs 
Py LenGhit icici) co ocss 20,000 6) G6, 23 26 28 23 Ble 7 3 Sy of! ly sane, 1883. '3 6Oct., ,1883. 1/6 Oct., 1884.|3/6 Sept., "85. 
" ; ae Lim,| : a | 43 54) “| 54} 5$ | 8 16 2 at 43)3/ Sep., 1884. '3/6Mar.,18S5. s168ep. 1885. 5/9Mar. 1886. 
cif isbon Berlyn (New)......| 450,000, Y | vee | ree fees vee | eee oe se . 
Be t j | | { j 
; ; / ‘ | } | 5 LJ | 9! 
ea # Marke MI ice Miecstseny: 9,000) ... | 8/8/ | | we he ts| nil, ve _3)3/ Jan., 1872.2/6Apl.,1872./2/6 Jly,1872./2/ Jan., 1876. 
et | Mason & Barry, Limited..| 185,164) 10 10, 8s 8) 8} 8} 8/411 O OB 8 8/* Oct., 1884. '8/ May, 1885.| 4/ Oct.,1885. 3/6 May, 1886. 
Minera Mining; Limited| | | | E 
: (Lead) Wrexhan .. 9,000, 5; 5 } 4) 5) 3{ 4; 4 ‘ | 7| 3 Hf Ang 1882.|1/6 Feb., »1883./1/6Aug., -»1883.| 2/ Feb., 1884. 
Lie Mining Co. of Ireind, L.| 20,000) 25 | 7 | 1ge) lve} 1) 1 } 1 |9 9 o 1g, 14 1/9July, 1884.|1/3 Jan., 1885.|1/ July, 1885./1/ Jan., 1856. 
hy See ee | 326,873) 2/ 2/| 8H 8) 8| 8) Sui 276 4 8% 34 8dSept 1884./1/6 Oct. 1885.|1/6 Jan. 1886, 1/6 Apl.1886- 
\% Mysore Gold Mining, L...| 135,000} 1 4 74 $4 "| 8 | wn nil, 9 °| es ie -~ 2/- May 1886. 
| 3 New Emma Silver, Lim.| 78,500} 10 | 10) ¥) ... Fass | te) aed eae oe oes wes ose 
is NewHooverHillGldMg.L} 120,000; 4 4 42 ts, oe. eke: Ae ce %s| ‘ie pemeet 15A6. 
7 New PotosiCo,Lim.(ordy.)| 430,000; 1 Ajo Se a] lw Ys} i) “ +0 , 
i's Do 10 % Preference...... 70,000; 1 DR vee | one 4; 8 oes g 
—_ Hendre (Lead) ...| _— of 186 fax Tchad | can Eines sk “ ies nhiad 7/0Mar., 1880. 2/6May,1881. 2/6Nov, 1881.)4/ Nov. 1882. 
i O OW A ei ioae ni neneses , jy A/9/0 | oe. see | eee ne, ere | tee 
im | Ooregum Gold Mining of | | | | 
z India (L.), Deferred| aan : 19) | os +H i if ih it at 18 ‘i - 
} Do 10 % Min. Pref. a , | oes o i 
ry 4 Panulcillo Copper Co., bq ‘ Les 
a | Limited, ord. ......... 50,000) 4 4) 2$) 23) 23) 23 2h 3 | 23)3/ Aug., 18833/ Nov., 1883:2/ Feb., 1884) 2/ May, 1884 
Pestarena United Gold, | GY | | 
| Limited  ....0.00..0000. 67,909 3° 3' & w& w% #8 3) oh | % . ‘12/6 Mar.,1867!1/ Nov., 1867 ys 
i 
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The Markets 


where chief 
ADDRESSES, dealt in. , 


| *Dealings Limited 


— | 
ee 


~~ Soe Se 


j 
| 
Chairman. | Secretary. 
| 
' 


Hk ankoo Gold . 
| slamillos 


Almada and Tirito| Z 


: us aed 
 cotshere 

| Bedford United... 
| Birdseye Creek... 


i lo alifornia 


| Candn. Cop. ‘Sai | 


|! Cape Copper .-+--: | | 59 


| (Carn Brea 
\| Chile ¢ Gold 
|, Chontal es Consol. | 
| Cloncurry 


|| Colorado United) 24! 


| Cook's Kitchen... 


| Devila Moyar . 


| 
Copiapo | 
\ 
rr 


| Dev on Gt.C onsols| 
Dolcoath 
i 
i Don Pedro.........| 


Fast Caradon 
|| East Lovell 
'| East Pool 
' Eberhardt 
Do preferred ... 


| Fortuna 
| Frontino & Bolivi ia) 
{| General 
Glasgow Caradon} 
Great Laxey 
|| Green Hurth 
|| Grogwinion ... 
| Gunnislake 





j 
FluntinginCopper 
| 
| 


| Indian Consol. ... 


| Kapanga............ 
Kilaloe Slate Co. 
|| Kimberley North. 


| La Plata 

| Leadhills 

Linares 
Lisbon-Berlyn . 

| Marke Valley ... 


Minera 





| Mining of Ireland 
Montana 


Do Oxm min, rf 
Panulcillo P 





L. Superior a oy 


| Mason and Barry} ... 
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oe 
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5=T dar. BO 
so. 


thee 


ys! M. Grant. 
iy Robt. Henty. 
vs W. Martineau. 


2 | 
1? Sir Henry Bark 


iG. 
is Admiral Sir J. 
2 
16 

14 J.T.P. Pechey. 

! 

#s John Elliott. 
is J. W. Maclure. 


E. A. Pontifex. 
Wn. 
John Harvey. 
‘Earl Nelson. 
‘Hon.G. R. Verne 


J.S Thompson. 


R. H. Pike & Son, Pursers, Mogan, Cornwall. 


3} J. D. Fletcher. 
td M.Gen. A. Lig] 


_2t ‘Peter Watson. 


Josiah Thomas, /, Camborne. 
¥s F.D.D. Hartland. J.E 


W.Faweett.C.R. Norton, Purser. New street, Salisbury. 


H. 


E.I. J. Ridsdale. W.R. Wright. 15 Angel court, E.C. 


3} ‘Robert Henty. 
F IR. Donagan. 


Col. E.W.Secovell. 


‘Arch. Arrol. 
iG. W. Dumbell. 
4 iJ. C. Swan. 
. |G. Ross. 


R. T. Skinner, Purser. 


1} |M.Low. 
16 In rotation. S 


8 Siew. .M.Cuninghame.T.A. Craig 139 St Vincent street, Glasgow. 


fs In Liquidation. 
34,W. Bredin. 
14 \Col. Coxon. 


' 
In Liquidation. 


fs) 
i 


23 'P. Watson. 
4} (William Cox. 
§ | 


4 (Wm. Bellingham. 


9} James Mason. 


6 (|SirT.Martin,K.C.B. G.F.W ae Minera Mines, Wrexham. 


1,5; 'In rotation. 
33 | 


6 |Ch.Tennant,M.P.W.G.W iliiams\6 Queen st. place, E.C. 


oa\F. W. Snell. 
Geo. Hopkins. 
fs, E.L.J.Ridsdale. 


' Hy. R. Bowers. 
a. 


iM. Low. 


"93 Jno.Pender,M.P. 


4 (Col. Percival. 


A. Jamieson. 


C. E. Lie 11 Queen Victoria street, E.C. London.* 
H. Swaffield.|5 Queen st. place, Upper Thames st.| London. 
J. A. Morgan. '47 Finsbury circus, E.C. "| Condon.* 


ly. C. P. Tiarks. | Dashwood House, 9 New Broad, st. “\taniion* 


J. Sherman. |$2 Frederick st., Edinburgh. 
C.Commerell. [18 Aus stinfriars, E.C. 
P. A. Eagle.| 


London.* 


j 
' 
E 


c! 
W.J. Lavington. ee Dashwood House, New Bros im ane 


W. H. Rowe. | Albert blgs.,Queen Victoria st.,E.C.| London.* 
R. Garland.|6 Queen street place, E.C,. 
J. C. Leaver. 6 Queen st. place, Upper Thames st. 
Teague, Purser. WH Princes street, Truro. 
J. 8. Wright.'151 Cannon street, E.C. 
J.J. Truran. 184 Gresham House, E.C. 
mn. W.N. Barons feather. ] 
D. Norris.| Abchurehchambers,Abchurc) lne., i 
London.* 
[E.C. | 
R. S. Archbold. 'Dashw ood House, New Broad st.,| London.* 


London.* 
London. 
janden.* 


it. A.N. Frewer.'2 Great Winchester street, E.C. |London, 


London. 
London.* 


W. H. Allen. 13 Austinfriars, E.C. 


). Dawson '36 London w all, E.C. |London. 

| London.* 
| London.* 
| London.* 
London. 


Rogers, Purser. Helston, Cornwall. 
Illogan, Cornwall. 


H. Swaffield. 5 Queen street place, E.C. 
J. J. Truran.|184 Gresham House, E.C. 
C.G.Swann.'6 New Broad street, E.C. 
J. E. Watson. Glasgow. 
William Allen.|47 Finsbury circus, E.C. 


i} London. 
London. 
London. 

i\Glasgow. 

| London. 


C. W. Harrison.| Westgateroad, Newcastle-on-Tyne| Newcastle. 


Geo. Bedford.'26 Change alley, E.C, 
Tavistock. 


London.* 
| London.* 


In liquidation. Hope street, Glasgow. 
S. Grady. Dashwood House, 9 New Broad st.|London.* 
amuel Jennings. 39 Queen Victoria street, E.C. |London. 


ie P 
\Dashwood House, 9 New Broad st. 'London.* 


W. Metcalfe. Nenagh, Ireland. \Dublin.* 
T. J. Steel.|5 Copthall buildings, E.C, London.* 


Abchurch chambers, E.C. 
H. Richards.'58 Lombard street, E.C. 


London. 
‘London. 


| , 
F. F. Wilson.30 Finsbury circus, E.C. 
H. Swaftlield, 5 Queen street place, E.C, 


| London. 
| London. 


dl Harding. ‘51 Canal, Salisbury. 
J. G. Barry.|87 Cannon street, EC. 


‘London.* 
London. 
London,* 
Dublin. 


London. 


E. T. O’Brien. '30 Lower Ormond Quay, Dublin. 
T. Neal.| 


R. L. Hobbs. . Great Winchester street, E.C. 
James Fraser. 2 Tokenhouse buildings, E.C. 
J.BW ilkinson. “2 New Broad street, E.C, 


London. 
den. 
London. 
T. P. Powell.| Newgate street, Chester. 
J. Garland 5 Queen street place, E.C. |London. 
A. G. Pye.'23 Great St Helen’s, E.C. 


R. Garland.'5 Queen street place, E.C. London.* 


idinburgh, 


ilsgw.,Manch,&e. 


London, Dublin. 


London, &c, 
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CaPITAL. MonTH 
‘ebiiaiteaiacs oa . > + 
MINES. Number a bi: : 2 E | 8 
of Shres.) shy, Sj2}3)4 
Pontgiband Silver Lead | 
Mining and Smelting} 14,000) 20 20} 4{ 44; 33) 4 
Port Phillip and Colonia | 
DUES veccssvscncvndesbecia 100,000, 2 1) ¥6) ) s) 
Prince of Wales ............ 12,000] ... | 37/ | wo) & te! _ 
Quebrada Rail., Land, and | | 1 | 
Copper, Limited ...... 80,659| 10 10/ 1) We1) 8 
Do 6 & debentures...... £330,000; ... ) 


Richmond Consolidated 


Mining, Limited ...... 54,000} 5 5 Six 63) 
100%! 1024102 11024 103 | 


Rio Tinto 5 % mortgage 











PRICES OF THE 


























bonds, 1880 ......... [£/2,329,320) ... [ever e | azil 
Do 5% 2nd Mort .....[£/1,185,180)100 | 100 | 954] 96 | 95 | 953) 
Do shares, Limited.. ... 325,000| 10 10 | 105) 118) 108 AL | 
Roman Gravels (Lead) ...| 12,000}... | 73] 44] 4# 44/42! 
Ruby & DunderbergConsol 
imited, 1385 ......... 101,182} 1| 16 | 2 Ye 4 4 
St John Del Rey, Limited) £253,000 Stk} 100 | 85 | 8 75 | 49 | 
Scottish Australian, Lim.| 120,000} 1 1] 23 3] 28 3) 
Do new shares............ | 80,000} 1 4) 18) 14) 1g) 14) 
Sierra Buttes Gold, Lim...) 122,500) 2 2] 1g) 1g) Da) 
Do Plumas Eureka, | _| 
EE is ccasnssiuteaieiives 140,625} 2 2) 4 4 xe x} 
South Caradon (St Cleer)} 50,000} ... AY... oes oe | aed 
South Condurrow ......... 6,123] ... | 7/57 | 74 8) 7 | 74) 
South Wheal Frances ...| 4,500) ... 9/144] 8|10/) 8) 9 | 
Tincroft (Illogan) ......... 6,000) ... 174; 83 9 74} 9 | 
Tharsis Sulphur & Copper, | RB 
BIE sncsckncsvesnis | 587,330} 2| 2) 39 48 3t%) 44 
Tocopilla Copper, Lim. ...| 120,000) 1 1 4) ya) va) 4] 
Tolima, Lim.“ A shares”| 20,000) 5 5 | 35! 34) 33) 33) 
Do B shares ............... | 6,000) 5 5 24} 3) 2% 2h) 
United Mexican, Limited) —— 10 | 93; 3 | " 2%) 3h! 
Van, Limited (Lanidloes;! 39,000 al 10; | 12) 4} 18} H 
Wentworth Gold Mng.,L.| 80,000| 1 | 16/ : vs} ve) 3} 
West Basset (Illogan) ... 6,000) ... 9/2/4 34 4) 3} 35 
West Kitty (Tin) ......... | 6,000] ... | 12/ | 83 103) 84 10 
West Wheal Seton (Cam- a 
RAD aki sabecesnanss 2,400] ... | 194) 154) 16 | 15 | 155 
Wheal Basset (Mogan) .../ 6,144) ... /W14/10) 74) 8 | 7 | 7 | 
Wheal Agar (Illogan)...... 6,000! ... | 19/¢| 225) 24 | 224) 24 | 
Wheal Crebor (Copper), | | | | 
Tavistock .......0..0.... 12,000]... | 24] 1} 1] a @ 
Wheal Grenville ............ 6,000) ... 15 | 15 | 16 | 15) 15h 
Wheal Kitty (Tin) St | ] 4 
TD hsiscicrtvessccees 4,295) ... (0 12/ | 1) bg) 8) Lee 
Wheal Peevor, Redruth... 3,000) ... | 13/I/ |... | | oe oy 
Wicklow Copper Mine ...| 25,000, 24 23} vei vei 3 2 


Yorke Peninsula, Lim....| 75,000) 1 1 | bad 
Do 15% preference...... 54,600; 1 1 ‘ 








= 
Date of S's} Current Traffic. 

L LE 
Name. |< —!To Date,To Date, Inc. (+) 
Returns 5 | 1886. | 1885. (Dec. (—-) 

£ £ £ 
Barcelona Tramways ..........00++, Mar. 94} 8355 | 8786 |- 431 
Belfast Street Tramways ......... Jone 12) 84) 19.710 | 19,091 |+ 619 

Birkenhead Tramways ............ 10; 84} 5,139 sme ‘ie 
Bordeaux Tramway and Omnib 11} 32g) 52,620 | 52,741 |- = 121 
Bristol TramwayS............ ...0000 11} 11 | 16,534 | 16,241 |+ 293 
Dublin United Tramways ......... 11) 32 | 48,624) 49,611 |- 937 
Edinburgh Street Tramways...... 12; 184) 37,188 | 36,204 |+ 984 
Glasgow Tramway and Omnibus 12} 254) 92,063 | 94,455 |- 2,392 
Imperial Tramways..............+++. Hl}... | 7,004} 8.057 }- 96: 
Leeds Tramway8 ..........s:0sse00+ 12} 20 | 17,040 | 16,527 |+ 613 
Liverpool Prs:aWays .......ss-08- 12) 60} 116,247 | 116,822 |- 575 
London Generai Ummibus ......... 13} ... | 275,494 | 296,453 |- 10,959 
London Street Tramways ......... 12} 93) 37,868) 37,634 + 234 
London Tramways .......:cccsse0e: 12! 198) 113,253 | 114.494 |— 1,241 
North Metropolitan Tramways... 12} 357, 133,597 | 129,664 |+ 3,933 
Nottingham Tramways ............ 22) 104; 10,032 | 10,444 |- 412 
Provincial Tramways ............++. 12) 214; 23,515 | 21,618 |+ 1,897 
Southampton Tramways............ 12} 54) 4,688 | 4.927 |- 239 
Tramways Union .........0..++00+ May 254) 27,598 27,966 |- 363 
Vale of Clyde Tramways ......... June Ili 6! 6,707 ° 7,168 |- 461 


ae peaione eaneceiantnemnaenaaamanmantemensetaaraisaqadapnasanaanenaiataienapbaiaecamanaeetmanammanmannmmananaacerenmeee eee SCT Sct arcane 
Pee [sa nlsSssselatsissinnssemieencosemeeeeeee nee nena 





















Last 
Busi- 
ness | 
Done. | 








534 1 4 6) 59 


lids 5 9 1) 13 | 10g)10/ Nov., 1884) 6/ May, 1885 
44/218 9 





64/4 0 Gl 6g 4 
i 
1023 | 417 2103 | 99} 5% July, 1885)5 % Oct., 1885) 5 Jan., 188615 April, 1986 


Last yrs.| PRICESOF, 
divs. yld.| 1886. 














Investor | 
atLatest; # | # Last Four Divipenps, 
Price. | & = 

PerCent.} fm 3 

ee ee ee reeemaneainnee 
nil. | 44) ailt1r0seee '80/7/3 Dee ee 
nil. , gy'1/ Oct., 1878)1/ Mar., 1879/1/9 Mar.,1880 104 Feb.,188] 
nil, . as bea - 


| 


. éo 
50 6% Sep., 1884/6% Mar.,1885'6% Sep., 1885.6% Mar., 1886 


i 
| 
| 


5/ May, 1883/5/ Aug., 1883/5/ Dec., 1884|5/ Dee., 1885 





| 
| 
} 


4 9| 96 895x'5% July, 1885/5 % Oct., 1885, 5 Jan., 1886/5 April, 1gs¢ 
6/ Nov. 1885}6 May, 1886 
2/6 Oct., 1884/26 July, 1885 





5}/ 44/5/ Nov., 1882) 5/ May, 1883 
\ 


| 








nil. 974) 674/124% July,’80)124 % Dec,,’80'5 % Dec., 1881.5 °% Jun>,1989 


16 13 4 34) 22 203p.aNov'84/203p.n. May85/2Ugp.a Nov's5 20; paMy 1886 
1g | 6 13 4 12, 14/208p.a May85 
1b | 6 0 4 18} 4/6d Oct, eet: Oct., 1885|1/ April,1836 


20% Nov.1885|Res. £45 034 20! pa May’86 


| 
1/6April,1885)1/6 Oct., 1885/i/ April,18s6 


is 1 


} 
Ys 28 11 5) | ¥a\1/6 Oct., 1884 
| mal, | | 4 In liqujidation, 
78) 6 6 8 83} 54'7/ Oct. 1884/5/ Jan., 1885/5) Aug., 1885'3' Jan., 1896 
8 | ni | 10/ 6 j10/ Aug.,1879|15/ Jan., 1880|12/April, 1880|10/ July, 1880 











Po 


nil. | 9 | 6 |5/ May, er April, 1881|3/ Aug., 1881/5) Dec., 1881 

















‘ | 7 : ‘ “i 34,274$ May, 83/2748 May, ’84/203 May,1885/103 May,1896 
nil. ove eee ove ove 
33/7 8 2 4) 3 ‘5/10 Sept. 84:5) Nov., 1884/5/ Jan., 1885)5/ Jan., 1896 
“ao 3) 2 |4/5 July, 1884)5/10 sep,1884/5; Nov., 18845; Jan., 1885 
3ih' 3 17 0 ‘| 23 2/6 May, 1884/2/6Nov., 1884/2/6 —r Jne., 1886 

18 | nil. | 23 i 
| { 

| .. | fel First dividend,) 2} % Dec., 1884. 

4 | ve 45} 3 15/ Oct., 1881/6/8 Jan., 1882)6/8 ApL., 188z/12/ Aug.,1884 

10 (14 10 6| 104) 749/ Mar., 1885)10/ July, 1885) 10/ Nov.,1885/10/ Mar., 1886 
| mil, | 163} 4 (22 June, 1872\2/ Aug, 1872|1/ Oct., 1872/15/ ApL., 1878 

63/115 9 8) 5 i$ Aug.,1875)14/ Aug., 1876)12/Aug., 1884)2/6 Aug.,1885 

24 | 212 1 24 | 19$/26 Dec., 1884/2/6 Mar. ,1885)5/ June, 1885)7/6 Aug. , 1885 

ai 8 1 1a! 4/26 July, 1883/2'6 Nov.,1883/1/ July, 1885|1/March,1886 

1535 6 6) 17 | 15 |7/6 Sep., 1885/10/ Dec., 1885, 10/ Mar., 1886,10/June, 1886 
} ! 

lie} | 1z,|  $/10/ Feb., 1880)5/ Jne., ails sen 1881 
| nid, 2} §10/ ApL, 1881/6/ Aug., 1881|5/ Nov., 1881|4/ Mar., 1882 
| nil, §| 45/ April, 1869/5/ Nov., 1869|2/6 Nov.,1870|2/6 Nov., 1871 
a * * vs \ In liqui(dation. 


| 











TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 
Direct United States (L).—None since August, 1885. 


Cuha Submarine.—The receipts for the month of May 
amounted to 3,050/,.as compared with 3,736/ in the same month of 
1885, being 2 decrease of 686/. The receipts for the five months 
amount to 15,250/, against 16,875/. 


Direct Spanish.— The receipts for the month of May 
amounted to 1,688/, as compared with 1,352/ in 1885, being an increase 
fe The receipts for the five months amount to 8,293, against 

27, 


_ Eastrn.—For May the receipts were 50,7411, against 61,327) 
in the corresponding period of 1885, showing a decrease of 10,586/. 
The receipts for the five months amount to 257,48¥/, against 311,741/. 


Eastern Eztension.—The receipts for month of May, which 
amount to 41,037/, show a decrease, as compared with last year, 
of 8,979/. For the five months the receipts amount to 186,520/, 
against 221,800/. 


Great Northern. — During the month of May, the reovipts 
amounted to 22,480/, making a total for the five mouths of 100,960/, 
against 118,000/ in 1885, 


Western and Braailian—The receipts from October 1 to 
June 4 amount to 85,334/, as compared with 97,554/ in the same 
period of 1885, being a decrease of 12,170! 
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1 1883. . , 1885, | Clos- | | 
——|—___ ——_|—_-—__] ing — pe 
NY oie i + +. 3; | Price Chai ' Ss er where chiefly 
wanes: 12/9/21 ¢ Benn | Chatemen | Secretary. ADDRESSES. | Seate ie 
nisizis '"DealingsLimited 
— —|—— —_—_/|___} 
ibaud Silver Rue Chatez i 
ed & Smlt.| 14 4 WJ no. Taylor & Sons, Lond. Agents.|} Queen Re an Sanaa = 
Port Phillip ...... $ |A.T. Thomson. H. W. Mathias.|57 Moorgate street, E.C. \London. 
: \J. Y. Watso Cc q “ya: 
Prince of Wales... 1 t | 7W n. >. B. Parry.'Gracechurch buildings, E.C. [E.C.|London.* 
chine 2 |Hon. T. C. B M.P ice ‘ 
bepah®  ssiveesas ruce, M.P. t Tokenhouse buildgs. 7 
all Man-Dir., N. G. Burch. a 
Do debentures..| -:- 524 
Richmond Consol} 14 44 \Geo. Hopkins. Hubert Akers.|44 Coleman street, E.C. \London, &c. 
Rio Tinto5% Mort.|104 | 99 [1034 101 |H. M. Matheson. R. J. Fennessy.'30 St Swithin’s lane, E.C. London, &c, 
Do5%2nd Mor.) ... 92 | 
Do shares ...... 32 11g | . | 
Roman G avels...| 114; 84 94 5 ‘iT. Southgate. F. F. Wilson.'30 Finsbury circus, E.C. \London.* 
Ruby & Dunderbg| 33 & |G. Hinon. J. F. Hamilton.|5 Crosby square, E.C. |London. 
e | : [ment, E.C. 
St John del Rey..|210 |130 [170 673 at John Hockin, Man.-Dir.|28 Tower chambers,Finsbury pave-|London. 
Scottish Australn} 28} 181 24 34 |G. Smith. F. W. Turner |50 Old Broad street, E.C. \London. 
Do new shares..| 1} 14 14 | 


Sierra Buttes...... 1g 
DoPlmas.Erka.| 28 


[fn liquidation.| [E.C. | 





$ 

4 

+ | 

: iFred. Tendron. John Saul.|Rochester buildings, Leadenhall. |London. 
t 


South Caradon ... 


South Condurrow| 114! 744 10 3 H. J. Marshall. KE. F. Colmer. 22 Austinfriars, E.C. London. 

Sth. Whi. Frances| 164 103 63 | Cornelius Bawden, Purser. Redruth, Cornwall. London.* 

Se tveld kee 184 84 6 |T.B. Bolitho, — F. W. Dabb.)Princes street, Truro. |London.* 
TharsisSulphur...| 9% 78 4? ‘Ch. Tennant, M.P. J. Thomson,,136 West George street, Glasgow. |Glasgow, Ednbgh. 

















Tocopilla ......... 1g; @par } |A. E. Pontifex. J.C. Leaver. '5 Queen street place. | London. 
Tolima. sisesssacati 8 9 3} |H.T. Sankey. W. W. Holmes. 35 Finsbury circus, E.C. London.* 
Do Bshares ...| ... | .. J... | 3t | : : 4 
United Mexican...} 34 135) 3 |Geo, Harris. David Greene. 3 Great Winchester st. bldngs, E.C |London. 
Wai... .ssccasniaeenae 9 | 64 1§ 'C. Clark. W.J. Lavington. Dashwood House, 9 New Broad st.'London. 
Wentworth ......| par 4 * HH. W. Maynard. A.N. Frewer. 34 Nicholas lane, Lombard street. |London. 
West Bassett...... 16 34 |J.C.Daubuz. Cornelius Bawden. Redruth, Cornwall. |London.* 
West Kitty ...... i cae vials 74 J.B. Reynolds. Fdk. J. Harvey. 37 Walbrook, E.C. London.* 
West Seton ...... 42 | 124) 19 4 | T. Pryor, Purser.|Redruth, Cornwall. eye 
| | 
Wheal Basset ...| 12 9 54 |M.McKeand. T.R. Reynold, Purs er.] Redruth, Cornwall. |London.* 
Wheal Agar ...... Pee ait, Se 195 | [st., E.C.\London.* 
Wheal C ebor ...| 4} 3} 13 J. Y. Watson. C. B, Parry. Gracechurch bldngs., Gracechureh| 
1 \London.* 
Wheal Grenville..| 12 8h 17 |R. W. Goold. J. Julyan.'7 Union court, Old Broad st., eet 
Wheal Kitty ...... 28 9 i | Ww. Teague, Purser. Princes street, Truro, Cornwall, a 
. 
| , } * 
Wheal Peevor ...| 13 5 i | ; T. Pryor, Purser. Redruth, Cornw all. London. 
Wicklow Copper..| 13) 2 iE. Breslin. Thos. Baker. ae street, Dublin. London.* 
Yorke Peninsula..| + 3 t Fredk. P. Ward. Ch. Grainger.'50 Old Broad street, E.C. 
Do 15 % pref....| 18 le | 
Numbers 
REDEMPTION DRAWINGS. 4g Published ae Amount 
. : Date in o eemed 
The following redemption drawings have taken place Stock. Drawing. Times. Redemption. £ 
. : ian 53 % Land Mort- 
—— ame 1, renal Numbers aan eo ilar —_— he ‘ja roy or par oa bi. 
2 J F %, 1871S .ni.c0........ Apelt ... Agel «. duly —at par 1,1¢0 
Published Date of ane. Uruguay $%, 1883... April... April3 \.. June 1—at jar 16.500 
Date of we Redemption £ Norwegian 4) %, 1876-8... April... Aprilé ... July 15—-atpar ..._ 14,900 
i —— oe April 1—at par .-» 15,300 Argentine 5% Public Wrks. eee pes ase -. May 1—at par .. 1969500 
Uruguay 5 %, 1883 seveaveee Jan. 1... Jan. .. Ap Brazilian 4: 7%, 1860......... Aprli5... April 20... June 1-at par . 40,900 
ney tae — Railwa, ‘ii tes tpar ... 4,500 Russian 3 ero _ Ap il15.. April21... June 15—at par 21,060 
i mtures............ Jan. viet a cs . 20—a a. on ~rongola 
ae } a ae — saa _ ° oe = Fae 7 tases Railway 5h % Debs. vee April ... April19... July 1—at par ~ 7,300 
Sweden 49, 1866. St Eg cee (RE 3 62.200 eT —e April... .. May 1--atpar ... 2,900 
Chitian 5 fr IBIS .neerceeesee JED. 4 % = - ai oo pe ao "24,300 Argentine 6 %, 1881.......-. April... May 6... one ee . 15,400 
No © 5 on TBTB o- owen sonene —_ = ners "May l—atpar ... 9,100 Sagua LaGrande Rly Bds. April .. .. =. May l-atpar = .., 
"ates es = 15 ... a April 15—at par =... _-3,900 New Brunewiek Govern- ea Juin) wena 
Braslian 4) %, 1968 .". Fob. Lac Apel Cmatper 186800 | cotiin SY, WwtO nes, May. May 6. July 1—at par 
Susnes Aeseee ae aeons oe, S Fob. ; os rai oko “. 24400 | Turkish Guaranteed, 1856 May May IS... | awe 
Lehigh sat Wilkes beises - Feb. 1 ... . ove Riga Dunaberg R i = May ad a pe y par 
Barr 5.200 onna 
ans ceumeng, Bends Feb. 1... Feb. 4 — 7 = oe 7 since 53 % ae as Junel... .. «.. July 1—et par 
Turkish Priority 5 % aed Feb. 1 ... we -. Mar. Bap ee “hae. saceses ; ivansie bonito . Junel ... te .. June 15—at par ave 
ae esas Feb. 27... Mar. 3... June If--si par ’ Nitrate Rallye, 6X Bends os -. June 2 ... = 33 pee 
xican way 6 % Cantareira 6 % a, ae ow. 
norte Debs. sors, Mar. 2 Mars 3 ~ _ Dae 765500 Argentine 5 % 1884 ....... Jume 1... June 18... July 1~a6 pa ins | 
Cape 4 Debs... Mar. 1, Mar. 17. April 15—at par. 108,900 | DO 0%) ions Junel.. -. July itp 
New Zealand 5 % Consols Mar Mar. 17... April 15—at par =... 155,500 | EA Sins Central Rail- ' 
A ti ¥ 18 Mar. 1 ra .. April 1—at par oe way 65 ds Junel ... June 2... July 
Suedion ¢ Yee a, soe June 15—at par... 12,080 wok § 4, 1881 and i884 June 1 ... June 10 ... July 
Cube 07 Vbligetons 7". Mar. 1, 2... April 1—atpar (4,200 %bonds) | Greek § 7. USE SvMort. June. June 2. July 
City of Montreal ¥,1873 April]... April2 ... May 1--atpar_-.. : | ‘Argentine 5 %,1 66 eit. | 


Credit Foncier Egyptien ; 
5% Boaie: iat e April... 0 +. + April 


tat par. 7,680 | Minas & Rio Rly.6%Dbs. Junet... . — ... July 


319 


iP. G. Lane. W.J.Lavington.|Dashwood House, New Broad ot, Mendon 





| {and London. 
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320 THE INVESTOR'S MONTHLY MANUAL. [June 30, igg¢_| 
; : iia - 
' rsa eoeniiesnsenionntaaentemecetinncetinlintninimeienanaTiateariins 
| HOME RAILWAY TRAFFIC RETURNS. 
is eal - Current T | 
ia Capital Expenditure. Total eicainas Date 1 : —— rent Lraffic, 
ie \Estd. frthr. Expd.| Traffic (“Sven NAME. To Date! Corre. 1} 
ie Total | In Past | [Avilable| Est. of 2nd Half Return} in (sponding Inc. (+) } | 
Hi oe Ene il -eleenainy | wend GE BE | 1886. | in 1885, Dec. (-) | | 
: Report. | Months. | | Powers. | Expend. 5 hee te i 2 OE, ee ae *, alimaaened fl  . 
| | merrier res a 7 | sort | ca | a 
eT 4,612,422) 391, Sail a6 335) 14,800} 99,065) 182 | 178}) Cambrian .........sccsseeesseeeeseeeeneeeeneeeneeseneceeees June 4 a gets 158 1,800 } 
ty anes 908 4. 150) 266, 743! 35,927 223,27 3 139 | 180 |Furmess ..........cccscsccescccserecececseereesesseeseersceoee | tty it 547\- 799) | } 
Ae 4075-425 226,618 1, 776,035 1 .776,035) 1,957,712) 1,043 1,043 |Great Eastern sacncavondhsocnensodeassornectssiessenenesean | aa pees 1193 + 18418 ] 
i 35,591,446) 217,371) §35,6041,769,603|2,034,630| ‘953 | 949 |Great Northerm,........s.csssssssssssseesssnesssnneeesanee | 33:883.9081.615,007'+ iss05 | ] 
, 73,68 3.670 267, 643) 6, 268, 335) l 954 2304, 013, 061 2,392 2 304 pe W I oc gabasssbognesaboad eonetensvahahes | ¢ ne . 9 69,5 y oO, ~ 3,090 | 
ah 40,724 "906! 696, ’312/2, 2,890,200) 2'267,198 1,901,862} 4964 4963 Lancashire and Yorkshire ..........:.s:seseeeseeeeenees 13) 586,202 1 665 9,514. — 79379 | 
95 5,907 650) 575,797) 3,07 8, 30513, 172,267 |5,314,459) 1,8124) 1,7 a {London and North-Western .j.025...0ssesgocdeeccsdses 13 4,121,533 4,250,196) - 128,663 | 
i 29° 209,676! 489, 515) 3,396,362, 1,725,000) 1,568, '296 8363 iLondon and South-Western .........sscscescsoeseesees | 13)1,188,766 1 190, 1639,-  } 979 | 
atl fi 23°394, 940, 43,0321 207 "651, _487,275/1,130,460) 459 455 Brighton, and South Coast .................. 12) ‘836, 373, ‘854, 756 - 18.383 | 1 
vif 26.647 "035 409.737} 899.224) 749,656 ’686, 839) 180 1754| London, Chatham and) Dovet .iiesss..sividégsGisessdics 13) 495, 1810, 491,883) + 3,727 || I] 
Hi : Tar 307 769°284| 961,019 510.000} 96-477 61 57 |London, Tilbury, and Southend................. see... | 13; 59, 562) 58,496 + 1.066 | 
at 26,660,071 108,165/5,355,787| 888,000! 1,034, 193} 2874} 2874|Manchester, Sheffield, and Lincolnshire ............ 13) 765,010, 77: 5,759\- 10.749 || 
An 857 "486 se "17314! kw. 53, 113) 41}! 413) Maryport and Carlisle candi ss cabadevnckethisiidietseiies 13; 44,035) 49,512) — 4.577 | } 
Hot 10,977, /374/Cr 13,935 £/3.389/359 738,000; 320,165; 213 2OA| Metropolitan 00000020 ic0cse:ccsedeseese. cdboodecynenseeees 13 302,224) 289, 867+ 12.357 | 
ie Zz; "522. 403) 47,872) I 150,957; 597,850) 210,926 13 13 |Metropolitan District ...........ccecccesereeeeeeterenees 13; 186, 531, 184,669'+ 862 | 
Dh | 76, "568,344 557,092 |3, 3,328,158 3,328, 158! 3,846,050) 1,2844) 12701] Midland .......0.....0serccvenssecsgeccevoccassseencvegseess 13 3,174,638 3, 242 ,363)- 67 725 || | 
out 58,198,776| 232,19(\3,627,035| 764,326!3,177 1046) 15374) 1,596 |Worth-Hastarn ....0.....secccvessdpisccscsonsveseveevsenees | 12 2,504, 657 2,679.7 790) — 175,133 i @ | 
al | 3'996 437 12,17¢ 335,184| 8,400) 241,737; 12 12 [North London ............cscseeseseeeseeseeseseee eee eeeens 13, 199,853, 207 016) - 7163 | i 
7,922,852 11,352; 91 080) 12,500; 328 939) 312 | Zi2 |North Staffordshire ..............cccccccsercccnsssssseeses 13) 282, 833 293, 792'- 10,959 || | 
i be 1440987 11/29 357,84; 13,900; 86,535) 63 63 | Rhymney cacbacedsiscsapetrinbios Mat eibehoe maaan 12 73,908 10, 762 + 3,146 | | 
a 22,443,901] _70,342| 1,831,05:)3,395,278|1,162,446] 406 | 385 {South-Eastern ...........ccecsescesesessesnenneneeeeseseess 12 822, 900, 824,619/- 1719 | | 
5 3,264,454) 85,437) 221,118! " 79,55¢) 383,304] 92] 92 Tah Vale ssssvenseveccvsnseseneeyeeneneens stan 27,847 372,601 - 3i'si4_ || } 
} vane coTCH | | 
a | - 73\t, 395,766) 1,435, OE TaN sks ssitasshincdunenodiiannclnsoeahia ethuaaes 131,032,500 1,048.699|- 16,199 | 
1 ! 13,080 311 oe ” nae 38s! 489,885) 547.75 702 345° sk Glasgow and South-Western ..........csccceeeseeeeeees 12) 387,705 386,359) + 1.346 || | 
a) | | 5,250,30! §} 158,642} 3154] 302}|Great North of Scotland ..............:sssseseseseseeeees| 12) 111,418, 109,536/+ 1/392 | | 
| 5,250,308; 41,03¢) 158, 966) 110,608 4 | | 
| aa os 4253} 423 |Highland (4-years. Feb. 28 and Aug. 31)............ 13, 98,636 100,237 - 1,601 || | 
34,892,486 940,356 2,055,571 I ,071,594 1,295, 185) 1,003}; 1 ,003})North ed oa etal eawiltcaupelpiansjipiilin 13) 926, 863 peal - 12,608 || 
ae ee ; ce 68 68 |Belfast and County Down ...............scsceseeeeseees fi 33,172 34,829,/- 1,657 || 
a. 6,81(| 270.41¢' 3,000 2,319} 136 | 136 |Belfast and Northern Counties ........................ 75,981; 78,271)- 2.990 | 
a 2.070, 3391 20,24) 127,90C; 166,422) 125,522) 136 | 136 Dee Wicklow, and Wexford ................0000 11! 96,762, 104,580/- 7.815 | 
ih. | 7.188, 359) 264,02: 190,748 31,000) 335,582) 475 | 467 |Great Northern ER ns bochsicd vais detazdics 11) 265,278) 268, 595) - 3,317 |) 
hil 8,117,633) 91,51] 199,506) 223, 700} 384,097) 511 | 486 iG sreat Southern and Western............sscsescesereees 11} 305 108, 310, 172\- 5,064 || 
in } 4,764,329) 33,845) 176,82¢ 19 000) 215,921; 370 | 370 |Midland Great Western ..................ccsccseeeereees 1}, 187 887 189,167;- 1,980 || 
f 2'162,831| 1,00}} 64,874, 52,22 21) 77,333) 272} 272 W aterford and Limerick...............cccccsecseeceeeees | i 77,615, 80,582 -- 2967 || 
r ’ ’ | ’ | | 
ial! | ‘ : 5 lta , —— a | 
i i : : . hese cata aia Fee ie ete (Atk aT ee Yryy x r ry y ~ | 
{ ‘ ' | 1: 1] 
t 4 Miles Open. | Date | —— canes | — |. Current Traffic. | 
io of Name | Re- |To Date,|To Date,| Inc. (+) | 
bt { Name. | Re- 'To Date,!To Date,| Inc. (+) | 1886. 1885. " ” 
tie | 1886./ 1885. turn. | 1886. | 1885. |Dec.(-) |___ ib 20) Ged on a of, cet) 1 
4 ts, more ee Bahia and San F M. | of : cone | 
: oe . : asl me 76? 76} Bahia and San Francisco May22, 26,094, 24,090 + 2,004 | 
ie 125 9 [Bengal Ones aie June 5 a aaa " es 190 58 B. Ayres and Rosario . . June 6, 97 159) 45,421 + 51,738 | 
i 461 | 461 ‘Bom. Bar., & Cent. India| 5| 612515, 592,409 + 20106; > | 35 B. Ayres and Ensenada) 663,673, 57,981 + 5,592 | 
oe aT Indi 12'2.063. 238. 2.040 216. + 23.022 | 689 636 B. Ayres Great Southern 13, 438,077, 498,112 - 60,035 
4 515 1500 East Inc Ee emnrn est ae es shee aia ahaa aimee otek cae e9| 246 246 Central Argentine...... ‘a May 2, 167,665, 170,166;- = 2,501 
ae 504 |1504 (Great Indian Peninsula.. 12 1,946,168 1,871,686}+ 74,482 172 150 Ct. Urugu f Mont 15| 66,077, 89810/— 23733 || 
a 1361 | 861 'Madras ln 15, 250,988 263,487)- 12 499 | 1 | 90 Kast heed re tai 11 18108) 1413313. 3975 || 
PR Ff OE | ODL (| MAAITAS «0... 0. . eee ceeeeeeeeeees aa , ee ee f : | 133) 3,975 | 
680 | 594 iin -.|Apr. ol a 614 yall + 2003 | 293 293 Mexican (Main Line) .. Jne.12. 279,400 327/800 + 48,400 
bt 655 | 655 South Indian ...............|__ 2 Solanienepinee nd tenacnceeie ad _174 77% Recife and San Francisco Apr.17)__ 42,348, 46.950) - 4,602 | 
i CANADIAN, &c., RAILWAYS. | _____ UNITED STATES RAILROADS (ar $5 = £1). —~—SX 
an PPL n ee wr 
4 Miles Open. | Date | Current Traffic. | sites 0 Miles Open. — Current Traffic. | 
oF cecicoetoae of F icin eagle ee 
Name. Re- |To Date,/To Date, | ] Ine, (+)  yeox Name. | Re- |To Date,!To Date,! Inc. (+) | 
| 1886 1885. turn. |. 1886 1886. || 1885. '| Deo. (~) es 1865. | turn, | 1886. | 1885. ') Dec.(-) | 
4 5 —_—————_—S_-S OO > | | rN eR —_ | | 
1 | [Tg pe ae ae | eerie) gC 
i 3527 |2794 |Canadian Pacific............ Jne.14, 731,000, 577,400, + 153,600 | | Atchison, Topeka, &c.*/Apr. 30) 364,880, 409,530 - 44,650 | 
1 2918 {2918 |Grand Trunk .............. 121,456,591 1,349,839 + 106,752) 849 | 849 (Chicago and Alton.........,May31 573, 110 609,540, - 36,430 | 
: 335 | 335 | Do Chic. & Grand Trnk' | 





12. 269,401) ‘252,855 + 16,546 | 3229 2772 |Chic., Burl, and Quiney*|A r. 30; 623,880, 722,520, - 98,640 
C \aP 























) 189 | 189 | Do Det., Gd.Hav, & Mil! 12 105,217 92,811/+ 11,406 | 4932 '4804 \Chie., Mil, ‘and 8. Pau May28) 1,715,000 1, 759,000, - 44,000 
| 461 | 461 N.& N.W. of Canada..| 8! 101,606, 101,939,— — '333 | 3948 (3843 (Chic. & North-Western | 211,599, “7 1,605,630, - 5,950 | 
. | | | 281 | 281 (Cincinnati, Washing ton| 
| | Les tials and Baltimore Bink 21 143, ia 137,350, + _ 
; ee ed A i a ae a 17 | ‘Denver and Rio Grande.. 28) 460,810) 441, 420) + 19,390 | 
i CONTINE NTAL RAILW AYS 953 | | 953 Iilinois Centr] (Illinois) ‘| | | | 
i 402 | 402 | Do (Iowa)... }| 21) 860,829) 942,566,- 81,737 
i Miles Open. Date Current Traffic. 7i1-| 711 Do Southern Div. J | | | 
F aia a of | ———-——_—_ 2015 |2015 (Louisville and Nashville, 21) 982,378 1,089,842, - 107,464 
i 1886,| 1885. Name. Re- |To Date,)To Date,| Inc. (+) | 1659 |1060 |N.Y., L. Erie, & Western|) | Revenuelstatemen'ts given 
—— turn. | 1886. | 1885, | Dec.(-) | 570 | 565 |N. York. Penn, & Ohio/f | cleclwhtom 
i SS nn ni aneee eames | SPP | FO? iNosthern Conteal® -...* | Apr.30) 340,520) 345,320,- 4,800 
: | £ | £ | £ | 508| 503 |Norfolk and Westera |May31, 238,707) 206,336 + 32,461 
++! 1083} 1087|Dutch-Rhenish ............ June 7, 145,153 153 »231/- 8,078 | 2778 |2453 |Northern Pacific ......... 31) 775,802! 718, 784}+ 57,018 
: 2415 |2266 antive of Frauce......... ‘May 61 563, 100 1,623, 130, - 60,030 | 616 | 616 Ohio & Mississippi * ... Apr 30) 52,740} 49,880'+ 2,860 
2062 {1885 ‘Northern of France ...... | 13 2,165, 6432, 190, 108, - 24, 65 Pennsylvania (EK. lines) *| 30! 969,150) 851 ,020) + 118,130 
176 | 176 |Ottoman ...... cbeehpestencen Jne.12) 70, 341) 80,965, - 10,624! 287 | 287 |Philadelphia and Erie* 30! 83,880 63, 740, + 20,140 
a 2846 (2846 /Paris, Lyons, & Medit... 3 4,956,650. 5,317, 945 - 361 295 932 | 846 Phila. & ing (Includ- 
, 108 | 108 Smyrna & Cassaba... ... ing Coal & Iron Co.) * 30 473,280) 404,490+ 68,790 
197 |1397 South Austrian ............ Jue. 101 562, 114) 615, 655) - 53,541| 871 | 815 [St Louis & San en May28) 333,400) 329, 1520 + 3,880 
444 {1444 Southern of France ...... 3 1 303; 232)1 398, 703, - 95, »471 | 4258 |3792 |Union Pacific* ..,..,.,.. ..|Apr, 30! 396,960 448, 420\- 51, 460 
1904 | 924 |Western of France......... May20 1,810, 869), 829,017'- 18,148 * Net ealrnings. 
102 | 102 |West Flanders.............. ne.13| 43,535, 46,077/- 2'542 
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| June 30, 1886.) THE INVESTOR'S MONTHLY MANUAL, 321 
RAILWAY STATISTICS OF THE BOARD OF TRADE. 
] CAPITAL, 
| LLingthl am | . ’ arn tu ~~ =e =. 
] lof Line. Capital Sai . = cet 
| YEAR. ration, Authorised land Wales InScotland In Ireland.| Total. oe | Guaranteed Siteiealieiiaeias Debentare : 
| <r eo £ | se + st. tS -—|— -— BR 
1 SUBS ....nnccsnieaieaenen | aes 1,966 249,805,306 32,571,108 15,208,295 297,584,709 169,605,442 52,818,026 | 75 161.241 F: 
TSO ineca saeco nies 10,433,399,414,827, 288,691,611) 38,838,741 20,599,775 348,130,127 190,791,067 67,873,840 | $1,888,546, 7,576,874 fi 
| BOGE ....:icueenoreie — »291,663 379,604,827, 50,206,032 25,667,284 455,478,143 219,508,196 124,263,475 | 97,821,007, 13,795,375 ¥ 
} i kee a 15,537 596,178,382 440,169,455, 62,512,297, 27,226,921) 529,908,673 299,289,150 " 36,188,320) 122,503,764) 90,713,770 51,220,660 ee 
| 8 33.2 | 16,082 676,686,586 490,018,994 69,126,420 29,174,894) 588,320,308 244,149,505) 66,1 7541 121,930,528 55,888,314 99,855,120 |} a 
618 ...cantocnee | 16,658) 717,775,698 527,090,667 72,886,652 30,246,175:630,223,494 254,600,732 77,912,315) 134,281,009) 40,420,754 123,008,684 
1 1000 sid, poo | 16,872 741,802,527 544,831,959) $2,717,408, 30,665,409! 658,214,776 262,008,883 80,779,671! 148,128,321 32,552,415) 134,745,486. 
IT’ cunceeen | 17,092 757,386,828 557,615,000, $4,924,000. 31,220,000 674,059,048 265,041,233) 73,365,705 163,682,4 48 23,874,496 Saal 
| 1878 5 ab ica | 17,333 778,872,572 579,387,630 87,189,068 31,968,456 698,545,154 265,675,340| $6,121,162 172,495,984 24,386,096 149,865,672 3 
| 7, RS eek 17,696 780,501,575 593,155,665, 90,694,574 33,153,230 717,003,469 266,914,656) 88,235,286) 182,483,758 22,251,416 156,918,353, 
Hl 2000 .cssssccchoncderteas | 17,933 802,014,004 602,242,578 92,333,212 33,741,058 728,316,848 270,496,503) 91,004,931 185,056,783 18,728,424 163,030,207 ' im 
| 100 2 ieee | 18,175 831,127,312 616,437,449 94,819,089 34,271,624) 745,528,162 275,935,904) 92,076,563, 192,889,001) 17,079,636. 167,547,058 : 
| 1882 ...sssseeessseeeeene | 18,457 877,711,005 (635,186,791 97,750,114 34,962,665 767,899,570 283,574,028] 93,935,014 201,114,958 17,042,059) 172,233,511 
| N00 asd. died | 18,681/904,951,141 650,945,834) 98,531,315, 35,444,163 784,921,312 293,437,106, 94,672,823, 200,888,198 15,323,505, 190,599,680 
1006 .ccccclexelan _.| 18,864 920,106,030 665,055,379 100,654,987 35,754,001) 801,464,367 298,983,446 95,603,613 205,809,234 14,793,420 186,274,654! | f 
REVENUE ‘ 
ENGLAND AND WALEs. SCOTLAND. _| IRELAND. ToraL.—UniTep Kinepom. 
YEAR, i Gross Working, Net Gross | Working Net Gross | Working; Net Gross. | Working, Net | if 
Traffic. | Expenses. | Receipts. Traffic. Beet tonto Traffic. Expenses. Receipts. Traffic. Expenses.| Ressipta, | 
eae hg a} he  h6t oe oe) el ee oe eee eee 
NOUT, snips cicncchincponaninn 18,363,369, 8,845,924) 9,517,445) 2,144,398) 1,045,710) 1,098,679] 999,832) 408,066; 591,766}21,507,599 10,299,709 11,207,890 
NOTE s sacsctitticementinites 72.040 11,259,04 2.21482 2925.20 1,306,128) 1,619,101] 1,368,447) 03,3 745,311 27,306,022 18187, 968 14,579,254 | 
LOD, caxinnisthidbisniasinite ‘30,166,311 14,560,826 15,605,485 3,986,741) 1,778,333) 2,208,408) 1,737,061) 809,914) 927,147 35,800,113 17,149,073 18,741,040 } 
ROUEN cinisipdetesnaeiehade 38,122,161 18,227,737 19,504,422 4,825,264 2,400,953) 2,424,411] 2,130,718) 1,086,933, 1,043,785}45,078, 143 21,715,525 23,362,618: ; 
NODE i eccnicctevtecnetccen 48,857,278 25,813,877 23,043,901 6,307,788 3,518,004 2,789,7 2,576,934 1,421,; 7 1,155,547 579,000 30,752,948 20,980,152 ; 
BOTB  castbinbaeedtaieian 151,726,416 28,220,495 23,505,921 6,839,430 3,542,685 3,296,745) 2,671,154! 1,457,548 1,213,606 AST PORER AA TER AR AOE STR 
SODA sces toseasbasdeeeteanal 52,476,319 28,466,366 24,009, 95: 6,965,001 3,597,993) 3,367,09 2,774,365) 1,471,150, 1,303,215 2,215,775 33,535,509 28,680,266» i 
NOTE <.<sasinsshclgondbieeat 830560028 6150002444 0 7,110,000 3,720,000 3,390, 2,806,000) 1,502,000 1,304, 2,073,328 3,897,978 29,135,350, | 
ROTI icencscndeanaaiiene 53,142, a eRenn anne n Aes 6,919,338) 3,576,717) 3,342,621] 2,800,461) 1,713,213) 1,287,248 ARTES MONE IO 
SAE 5 stessekiiacummanaia S27037927, 12,853 25,366,526 6,688,886) 3,460,188) 3,228,698 2,618,438, 173,298 ee 7 
MOS eicasidsagcdo ecu '55,795,186 28,577,111/27,218,057 7,001,167 3,568,376 3,432,791 2,695,272, 1,455,637, LA ee A 
1881 saetsesneeseseesees 56,642,574 29,388,512 27,254,062 7,278,501 3,731,002 3,547,589) 2,636,277| 1 488,100 LAE SESE ARO 
ROOT 5 sccsnssnutcaitbbcoans '59,092,802.30,927,457 28,165,345 7,473,446 3,7 1228, 3,773,218 2:810,876 1,542,751 ABT) igeeeer Bete: 33,206,688: | | 
MOU skenddcsnacdianaecs os2150991,510,24925,7022 7,085,403 3,974,796 3,710,697] 2,855,239, eee 1,280,721 71,062,270 37,368,562/33,603,708: 
LOW 2d. snschinacoditeces {60,099,011 31,732,486 28,366,525) 7,595,391' 3,908,594, 3,686,797] 2,828,241' 1,576,117: 1,252,124:70,522,643 37,217,197 33,305,446) } 





ine i ion i y r i ile w 54], and the 

In 1884, the 1 1 tion in England and Wales was returned at 13,340 miles, so that the cost per mile was 49,854 . t é 

traffic per mile tae Th hae oan 2,999 miles in operation, the average cost being 33,551/ per mile, and the traffic 2,532/ per mile,. 

In Ireland, there were 2,525 miles in operation, the cost per mile being 14,160/, and the traffic per mile 1,120/. The cost per mile for the United 
Kingdom was 42,486/, and the average traffic 3,589/ per mile. 


In Engl rate of gross traffic to capital paid up was about 9 per cent., in Scotland, rather over 7 per cent., and in Ireland! 
rather oe gma or omer salen about 8¢ per am: caaleals 975 per cent. in 1883, 9 per cent. in 1882, 8{§ per cent. in pa 9 per cent. in 
1880, 8 per cent. in 1879, 9 per cent. in 1878, 9% per cent. in 1877, 9} per cent. in 1876, 92 per cent, in 1873-4-5, 93 per cent. in 1 aoe ere 83 
per cent. in 1870. Average net receipts 44 to 4,3, per cent. on the paid-up capital, egainst 4} per cent. in 1833, 4} to 43 gue g in : 2, 4+ per 
cent. in 1881, 43 per cent. in 1880, 44 per cent. in 1879, 4} per cent. in 1878, 4% per cent. in 1876-7, 42 to 44 per cent. —S 49, | . 8 per cent. 
in 1873, 43 per cent. in 1872, and between 43 and 44 per cent. in 1870. Consolidations of preference stocks have tended to diminis ese percent- 


ages in the last few years by nominally increasing capital. 
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BRITISH CAPITAL CREATED AND CALLED UP DURING Isx6, 


(Vendors’ Shares Deducted. ) 






































| ieee 
Date of | Number of | Amount of New ae 
Description of Stock or Share. Shares Share Created in 
Call. or Bonds. | or Bond. 1886. | 
£ £ | 
Total capital created & called in Great Britain in 1885, __.... wwe one 55,558,000 | 
Subscribed partly abroad .............:.ssscesseesereeseenees al son = 22,414,000 | 
Det TE co iaperncacrerpmnisceoninconinn yin he cae - 77,972, | 
1886. | | 
Amounts previously given .............:ceeesseeeneeneenes ane ee ese 44,984,584 
New Companigs AND NeW CaPITAL, | | 
JUNE. a 
Ammoniaphone, Limited ................csceeeeceeseeeeeeees 15,000 5 75,000 | 
Anglo-Canadian Phosphate, I ches ontncnceae : 5,500 10 50,000 
Caraquet Railway 6 per Cent. Bonds, at 98 ......... ‘ £70,000 Bonds. 65,600 
Channel Islands Granite, &c., Limited................+. oa 35,000 1 35,000 | 
City of Rome 4 per Cent. Loan, at 96}...............405 a £800,000 Stock. 772,000 | 
Costa Kica Railway, Limited, 6 per Cent. Deben-| Pes 
ROE i i saiidakonwteeipiadilannnsihiiieet Seah Bie, ai £355,000 Bonds. 328,375 | 
Coventry and District Tramways ............. sa Sakndaon cad 10,000 10 100,000 
Dexter Colorado Gold, Limited ...............cceeeeeeeees he, 50,000 1 50,00 
English Farmers’ Meat Supply, Limited ............... : 25,000 1 25,000 | 
English and scottish Mercantile Trust, Limited . | 50,000 5 250,000 
Entre Rios (Province of) 6 per Cent. Loan, at 924...) , £800,000 Stock. 240,000 | 
Gardner Gun and Ammunition, Limited ............... 28,000 5 140,000 | 
Grand Rapids and Indiana Railway 5 per Cent.) | es 
Debentures, at 944 ........cpesccserecscccveveseesneeee! ote $750,000 Bonds. 141,750 | 
Henry Lamplough, Limited..................::sseeeeeeen ees sit 20,000 5 100,000 | 
Imperial Ottoman Ice, Limited ..................:e00000+ in | 20,000 5 100,000 | 
Invercargill (N.Z.) Corporation 44 per Cent. Bonds, | 
I hac srce in it ctslctacetoiedcondalaba .. | £70,000 | Bonds. 68,600 | 
Fobnnan Cole, Re , Lianited ....0...0cccccessrccsvecsevcrseee in 15,600 5 | 78,000 | 
Kinta Alluvial Tin, Limited .....-..-.....cssseecsseesve } oc. | 60,000 1 50,000 | 
Lancaster Park Hotel, &c., Limited ..................... die 9,750 5 48,750 
“La Valera” Mining, Limited ..............:.ceeeeeeeene ‘ | 67,000 1 67,000 
National Dwellings, Limited ........... ccsccseeeeeeesees is 11,827 5 59,135 
Neilgherry Company, Limited .............02:ssssseeeees yee 70,000 1 7v,000 | 
North Carolina Estate, Limited, 7 % Mortgage Debs. 6,500 10 65.000 | 
North Queensland Mortyaye, &c., Limited ............ 50,000 10 500,000 | 
Northern Provincial Open Stock Exchanges, Limited | 20,000 l 20,000 | 
Oriental Bank Estate~; Limited ...............c..eeeeee eee | 120,000 l 120,000 | 
Do 7 per Cent, Preference Shares ..... .........00062. 60.600 5 300,000 | 
Producers’ Meat Association, Limited .................. 75,000 l 75,000 
Sapphire Gold and Silver Mining, Limited ............ | 130,000 1 | 13,000 
Self-Winding Clock, &c., Limited ........0000008 sce. 50,000 oe 50,000 
Spratts Patent (Russia), Limited .............-0.....604. 17,000 5 85,000 
Tower Brewery, Limited ................::scceecceeseeeeees 27,000 1 27,000 
West Australian Land, Limited.....................00000. 2,000 100 200,000 
Wstn. Railway of Buenos Ayres, 5% Mort. Debs.,at 91, £744,126 Bends 677,155 | 
Winnipeg Waterworks, 6 per Cent. Debentures, at 95) 70,000 Bonda. j 
CALLS IN JUNE. 
African Direct Telegraph, 4 per Cent. Debentures\June 1 £250,000 
Assets Realisation, New Shares..........s00ssesseeseeees 5 10,000 10 
Brighton and Dyke Railway, Shares.................6.4. 30 3,000 10 
British and New Zealani Mortgage, Shares ......... 5 30,000 10 
Buenos Ayres 6 per Cent. Loan, 1886 ............... ; 4 21,933,600 
Buenos Ayres and Rosaric Railway—Sunchales| af 
Pettmatete, GRATOG viccsncsvesccesive**ssevssssbensoeszee 10 35,000 10 
City of Collingwood, Debentures ..............006 veeees 10 £40,000 
Commercial Gas, Debenture Stock ...........6......08. ‘June 19 £60,000 mg 
Edge Brothers, Preference Shares.....................05. 1 30,000 a 
Elgin, Petitcodiac, and Havelock Railway, 6 per | 
Cent. First Mortgage Bonds ...............s0000e0e 8 £53,800 j 
G. E. Frodsham and Co.. Shares..............0.sscsesecees 1 7,900 ‘5 
House Property of London, Shares ................0664. | 1 5,000 5 
John Bland and Co., Shares .............:cccceeeseeeeeees 1 66,667 1 
Johnson, Cole, Brier, and Cordrey, Preference Shares 30 15,600 5 
Limerick 43 per Cent. Debentures....................... 21 £41,800 
London and North - Western Railway, Con-ol. ; = 
Ordinary Stock ...... cihtMNied shy. unis emiepedudeattsis 28 £743,830 
London Financial Association, Shares .................. 16 71,924 10 ss 
Manchester Commercial Buildings, Shares ......... i 10 12,500 10 ; 
Manitoba and North-Western Railway, 5 % Bonds. 1 £323,000 : 
Metropolitan 3 per Cent. Consolidated Stock........ 3 £1,250,000 i a 
Mersey Railway, 5 per Cent. Preference Stuck ...... 1 £600,000 at : 
New Lisbon-Berlyn Gold Fields, Shares ............... 1 450,000 ‘| | : 
New Oxley (Canada) Ranche, Shares .................. ] 6.667 12 : 
New Zealaud Agricultural, Ordinary Shares ......... 1 16,742 20 ; 
New Zealand Mortgage, &c., Shares.........0000000.00-, 24 23,091 10 . 
Queensland 4 per Cent. Inscribed Stock .............., 18 | £1,500,000 ss 
Scottish Keversionary, New Shares .................06+. 30 3,927 5 = 
Spratts Patent (America), Shares ..................0c000 1 5 a 
Do ee PEE sR es ee ainbes 29 16,000 { 5 in 
South Australian 4 per Cent. Stock ... . ............4.. 7 =| £1,332,400 +: 
Wellington and Manawatu Railway, New Shares... 30 40,000 7 Se 
W: stern Railway of Buenos Ayres, 5 per Cent. Debs. 15 £744,000 
West African Telegraph, Shares .............c00c000 0 26 25,000 10 ae 
West Lothian Oil, Sha.es.............:.ccseeescserssseeees 15 10,000 ~ rm 


Total capital created & calledin Great Britain in 1886 
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Capital 
Present Gane up 
Call per | (premiums 

+ ducluded 
Share. during 86. 
£ £ 
62,825,000 
15,V01,000 
= 77,376,000 
se | 27,503,720 
13 22,500 
ia 19,250 
45 % 33,600 
4 17,500 
33 % 25u,u00 
20% | 71,000 
5 5U,000 
6/ 15,000 
4 1z.5uv0 
‘ 150,00y 
20 % lGu,uu0 
23 CO Fvu,vu0 
5% | 30,000 
24 5U,UG0 
1 2u,000 
8 % 5,600 
3 46,500 
3 l 2,000 
3 29,250 
4 37,500 
5 35,000 
6 34,000 
4, 25,0U0 
3 15.000 
1/ 6,000 
2 12U,000 
3 37,000 
4 45,750 
# 37,500 
24 42,500 
25 50,000 
20 % 148,825 
35 % 24,500 
30 75,000 
2 20,000 
2 6,000 
10; 15,000 
20 386,720 
5 | 175,090 
98 39,200 
100 60,000 
5} | 7,500 
43 23,134 
13 11,350 
l 5,000 
10/ 33,3354 
1 15,600 
95 39,710 
80 595,064 
10/ 35,962 
10/ 6,250 
25 80,750 
33 412.500 
25 150,000 
6d 11,250 
4) 30,002 
2 33,454 
1 23,091 
20 300,000 
2 7,854 
lh } 56,000 
25 333,100 
3/ 6,000 
384 284,880 
2 60,000 
14 15,000 





<4 32,612,530 
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BRITISH CAPITAL CREATED AND CALLED Up DURING 18s6. 
| | Numi | | | feet ; 
ek. | Date of umber of | Amount of | New Capital | Capital 
Description of Stock or Share. Shares | Share | — : \ Alzeady | _ : Called "Pp 
Call reated im | : Call per (premiums 
| or Bonds or Bond. | ISN6 Paid. Seen included) 
Red oe ake kale | during ‘86. 
SupscrineD Partty ApRroap. | | | . | | ies: Tk . 
et ee VOM coc cscceccnecsvccsccsccccceseece | 4,825,160 | | 
Canadian-Pacitic Railway, Ist Mortgage Bonds ...... “~ £41915 wed, es ess 5,179,150 
National Bank of Anitenesia, Rear Wien. - sepia oo 1 nner oi e Pere ae LA6i 50S 
Royal aoe Railway 5 per Cent Bonds, on ¥ | ¥ . . we 
OUI Saw hore te re £1,890,000 | Bonds, 1,535,625 20 % 37 +,000 
Total in 1896 ......-+-..cccssces0e. oc: | 6360785 | | a 3 925 
Fala alate ie eaten | ” | 6,360,785 _ aks 6,613,925 
| 7 aii CALLS IN JuLy. | By P=: Fl we. s i Spee cs ae 
Andrew Knowles and Sons, Shares ..................... Jul; 25.006 | 5 | 7 
African Direct Telegraph Mortgage Debentures ad gstnaes S | ” | a inaen 
Korough of Invercaryill, 44 per Cent. Debentures... 27 £70,000 a | _ | Pe ‘caaee 
i| British Land and Mortgage of America, Shares sad I 25,306 | 9 12) | 7 | = vae8s 
1 Brooke, Simpson, and Spiller, ‘‘ A”’ Shares ...... l 15.536 - 5 ’ 7? 31072 
| Brunner, Mond, and Co., New Ordinary Shares et . 9) 20) 10 23 2 31,072 
Buenos Ayres 6 per Cent. St rling Loan .............. 6 £1 933.600 . | = : ree 
| Canadian Pacifie Railway First Mort. Deb. Bonds.) = 14—| £4.191.500 | 73 | (9 215333 
| Caraquet Railway First Mortgage Bonds ............ | 1 | £70,000 x | ‘8 A ane 
| Central Uruguay of Montevideo Railway, Shares... 4 25 000 10 9 | ‘ 25,000 
City of Ro 2 ‘ ' a 7 | OK . ; | coe 
| City of Rome 4 per Cent. Loam ..........0..cceceeesesee. | 17 | £800,000 | 5 | 2 
| Colne V alley Water 4 per Cent. Preference Shares 1 700 | zi "7 ° m0 
} Colonial Iuvestment and Agency of New Zealand, Pa “t Me a 
| Stine aoe inate 5 | 20000 | 1 5 5/ 
City of London 3} per Cent. Debentures ............... 30 | £1,060,000 | a | oe 20 213.00 
| Costa Rica Railway First Mortgage Debentures ... 29 £355,000 | i | si 29° 25 ‘ "750 
Devon and Cornwall Banking. Néw Shares ..... l 1.000 100 | 6 10 1a 
Edge Brothers, Preference Shares.......................| l 30,000 | l | i . anae 
Entre Rios External Loan, 1886 0.0.0... 1 | £8:0,00 | 20 25 0/000 
G. E. Fro'sham and Gn, Shares | zoo | SC | “a | te | anes 
Gardner Gua and Ammunition, Shares .............. | 21 28,000 | 5 | 2, | 1 25,000 
Grand Rapids and Indiana Railway First Mortgag: | a , 
| BOE SUM iaisiidinsssiniaghis odibiinstindatas | 23 | $750,000 | | 40 | 75 
A || Halifax Graving Dock Debenture Bonds............ . | “l | £137,000 ne | 30 '20 27/400 
/ H. H. The Nizam’s State Railway Debentures ......| 1 | £758,400 a 20 20 51.080 
7 | India 3 per Cent. Stock ..........c.cecccesseeseceeseeeees | 2 | £6 000,000 ce | 16 20 1 211010 0 
} || J. Rolls and Sons, Shares... scceceee Ft A apt SORE Bp “| 3 "26,668 
Manitoba and North-Western Railway Bonds ..... 8 | £323,000 | 65. 25 80.750 
Metropolitan 3 per Cent. Consolidated Stock......... 22 £1,250,000 za 28 20 2500 0 
| Midland Railway Preference, Shares .............-. l 261,518 11 9 2 523636 
|} New Chile Gold, Shares .......0..c.cccccsccsseeeseeee| = BL | 480,000 | 1 | 18) 1/ * 24.000 
North-Eastern Railway, New Consols ...............-+. 1 | £1,375,000 | ca 625 3i3 429,688 
North Metropolitan Tramways, New Shares ........ l 11,500 | 10 | 6 l 11,500 
North-\\ estern of Uruguay Railway Debentures ...| 8 £231.95 80 | 2 465,335 
Oriental Bank Estates Preference Shares ............| 31 60,000 5 l | 1 60.000 
Queensland 4 per Cent. Inscribed Stock ............... 30 £1,590.000 | oe 538 | 20 300,000 
South Australian 4 per Cent. Inscribed Stoek ...... 12 | £1,332400 | ss 49 | (50 666,200 
South Australian Land, &c., New Shares ............ l 25,000 | 10 10) | 1 25,000 
Spratts Patent (Russia), Shares ..........00.0.csss.000-. 1 17.000 | 5 | 24 1} 25,500 
Taff Vale Railway, New Preference Shares ......... 1 30.000 10 | 5 2 6,000 
Tramways Union 5 per Cent. Debenture Bonds . ...| 15 £6.800 | one 20 80 5,440 
Wellington and Manawatu Railway, Shares ......... 2 | 42,015 | I 18) | 2 4.202 
Wickens, Pease, and Co., Shares ...........0...00000-e. 1 | 22,00 | 5 % 24 a 
i 


SPECIAL SETTLING DAYS. 
The Stock Exchange Committee appointed the following special 
settling days during the mouth :— 
June 7.—Indian Government 6,000,000! Three per Cent. Loan, 
Scrip, Paid-up Serip, and Stock. 
June 10.—Artisans’, Labourers’, and General Dwellings Company, 
Limited, 10,000 Four-and-a-Half per Cent. 10/ 
Preference Shares, 1884. 
G. Kynoch and Co, Limited, 5,000 "ew Preference Shares. 
June 11,—South Australian Government 1,332,400/ Four per Cent. 
Loan, Scrip, Paid-up Scrip, and Stock. 
(All the above to be quoted.) 
OFFICIAL QUOTATILUNS. 
The Committee ordered the following securities to be quoted :— 
Argentine Government 4,000,000 Five per Cent. Loan, 1886, 
nds in lieu of Scrip. 


Colne Valley Water Company, 65,000/ Four per Cent. Debenture 


De 
ee 
re 








Eastern Telegraph Company Limited, further issue of 172,100/ 
Four per Cent. Mortgage Debenture Stock. 

H. H the Nizam’s Guaranteed State Railways Company, Limited, 
Stock in lieu of Shares. 

Metropolitan Gas Company of Melbourne, Further Issue of 41,000/ 
Five per Cent. Debentures, Nos. 2,946 to 3,355. 
aa Gas Company, Limited, Farther Issue of 2,000 Ordinary 

ares. 

Smyrna and Cassaba Railway Company, Limited, 550,000/ Five per 
Cent First Mortgage Redeemable Debentures in lieu of Scrip 
a ae Investment Company, Limited, Preferred and Deferred 
e 8. 

The fact of a quotation being granted for the stocks of the Rail- 
way Investment Company is rather noticeable, since it has been 
several times refused in the last few years. 





NOTICES 
BRITISH, COLONIAL, AND FOREIGN STOCKS. 


Mexi-an De't.—The foilowing are the main features of the pro- 
posed conversion scheme of the Mexicau Government which have 
been published this weck :—In exchange for the 4,864,800/ nominal 
amount of the Thre- per Cent. bonds of 1864, which the Mexican 





| Gove: nment only recognised as representing the unpaid interest of 


the bonds of 1851 from the Ist ot July, 1854, to the Ist of July, 
1863, holders shall receive for each 100/ bond with all coupons 
attached 5v/ in bonds of the new issue. In exchange for the 
6,144,990/, the tetal amount of the coupon and unpaid iaterest of 
the bonds of 1851 trom the Ist of July, 1866, to the Ist of July, 
1885, both inclusive, holders shall receive for each 60/ nom:nal value 
of the coupons and unpaid interest 9 in bonds of the new issue In 
exchange for the existing bonds of the deferred debt of 1837, uwpaid 
cer:tificates of the conversion effected in 1851, and certificates issued 
by Messrs Baring for th- unpaid third part of the coupow matured 
on the Ist of July, 1866, holwers shall receive for each 100/ nominal 
of tho-e bonds and certiticates, 20/ in bonds of the new issue. The 
tirst half-year’s coupon on the new bonds to be issued for the con- 
version shall be paid on the Ist of January, 1887, at the rate of 1 per 
cent per annum, and there shall be paid on the new bonds 4 per 
cent. for the year 1887.2 per cent. for the year 1838.24 per cent. for 
the year 1889, and 3 per cent. per annum on and after 18%. The 
exchange of the bonds is to take place not later than December 31, 
1890, after which date the Government will have the right to redeem 
the new bonds by drawings at 50 per cent. of their nominal velue. 
‘The Mexican Government binds itself not to issue in Londen more 
new bonds than those required tor the exchange of the l|ouds, 
coupons, and certificates mentioned in the present arrangement, and 
for the payment of the expenres strictly required, provided the issue 
for this purpose in nu case eaceeds 200,000 nominal. 


See SS OOOOaOmmOOmmmmOnnN"$“$[——aaw' o/s 
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San Domingo Debt.—At a meeting of the holders of San Doming® 
bonds of 1869, held this month, an agreement dated May 22nd, 
1886, between General Eugenio Generoso Marchena, Fiscal Agent of 
the Dominican Republic, the Council of Foreign Bondholders, and 
Dr. Antonio Maria Regidor y Jurado, for an arrangement for the 
settlement of the claims of the said bondholders, was approved. The 
main outlines of the arrangement are as follows :—It is intended to 
create new bonds to the amount of 343,302/, which are to be distri- 
buted pro rata amongst the holders of the bonds of the loan of 1869. 
But this amount may be increased to 357,150/, if it should not be 
sufficient to give all bondholders 50 per cent. of the holdings of old 
bonds, For two years the new bonds are to bear 3 per cent. interest, 
then 4 per cent. for one year, then 5 per cent. for one year, and 
thereafter 6 per cent. The bonds will be receivable for various 
enumerated State purposes. A London bank is to be appointed 
agent for the loan. 

Turkish Debt—Loan of 1873.—The Council of Administration of 
the Public Debt announce that in consequence of the removal of 
the stop placed by the Imperial Ottoman Treasury upon bonds 
Nos. 745,555 to 786,022 of the Ottoman Six per Cent. Loan, 1873, 
the holders are informed that the above bonds will be eligible for 
conversion, with the benefit of the bank interest, on condition that 
they are presented-at the Imperial Oitoman Bank, Constantinople, 
by December 31. 1886, after which they can only be converted 
uuder the regulations in force. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

Bengal Central.—-lhe report for the half-year ended December 31 
states that the gross traffic receipts amounted to 19,674/, or 156/ 10s 
per mile open, and working expenses to 21,000/, or 167/ per mile 
—_ thus leaving a loss of 1,3267. Owing toa six weeks’ stoppage 
of through traffic and to heavy repairs, the rate of working expenses 
was, of course, abnormally high. 

Cairo and Vincennes.—For the last year previous to the appoint- 
ment of the receivers an apparent deficiency of $200,000 was shown, 
but according to the report of the receivers for the year ending 
April 30, 1886, there is a net income of $60,000, after allowing a 
liberal proportion (78 per cent.) for operating expenses, and paying 
taxes and interest on receiver's certificates. A very large amount 
had to be sp nt on repairing the line. 

Canadian-Pacifie.—The following is a statement of earnings and 
expenses, as received by cable :— 








1885. 1886. Increase 
For the Month of April. 3 3 $ 

GrOSS CAFMINYS .....0 ..cocerscereresersee SSI ns ce £36,000 ...... 143,859 

Working expenses.............seeesesees 267,777 nee 47,000... 110,223 

a eA asscsseiecss isbiniloas SOE sinks $58,000 ...... 33,636 

Aggregate gross earnings from Ist = 

January to end of April ............. 2,006,565 PAST EB o..00 451,0°6 
Aggregate net profits from Is 

January to end of April ............ 604,714 ..... 606,302 ...% 3,558 


The gross earnings for this month last year included $34,000, and 
this year nil for carriage of construction material, carried at absolute 
cost. 

Central Argentine. —The report for 1885 states that the gross 
receipts were 428,282/, against 548,400/ in 1884, the available baiance 
being 200,904/, against 327,202/. ‘The decrease in the gross earnings 
is mainly attributable to the diminution in the carriage of material 
for Government railways, together with the prejudicial effect on 
commerce in consequence of the forced curreney. The working 
expenses, including some exceptional charges, amounted to 227,377/ 
or 44°70 per cent. of the gross receipts, against 221,198/, or 39°83 per 
cent. The board recommended a balance dividend of 6 per cent. on 
the ordinary stock, making a total of 10 per cent. for the year 
cme forward a balance of 100/. The reserve fund remains at 
142,179/. 

Cincinnati, Washington, and Baltimore.— Ata meeting of the bond 
and share holders held on the Ist instant, it was resolved that, with 
the view of protecting by combination the interest of the English 
holders of securities in the Cincinnati, Washington, and Baltimore 
Railway, the bond and share holders shall, as early as possible, send 
in their securities to the English Association of American Bond and 
Share Holders, Limited, to be registered in its name, receiving in 
exchange the certificates of the association, and that the association 
be appointed as representatives of the English holders of securities 
in the railway. The following gentlemen were elected as a com- 
mittee to act in co-operation with the association :—Mr George 
Hopkinson, Mr Patrick Buchan, Lieut.-Col E. Barnet, and Mr 
Joseph Price. : 

Denver and Rio Grande.—We have received a copy of the receivers 
statement covering his term of office, copies of which can be obtained 
in London, at 2 Suffolk lane, or of Messrs John K. Gilliat and Co 
The figures for the year 1885, excluding the Utah lines, show total 

ross earnings of $6,119,053, as against $5,552,103 in 1884, being an 
increase of $566,950. The expenses amounted to $3,935,273, against 
$3,758,529, being an increase of $176,743. The net earnings were 
therefore $2,183,780, against $1,793,573—a gain of $390,206. The 
net earnings are increased by various credits to $2,251,007. Of 
this, taxes, &c., absorb $234,676, and betterments $337,638, leavin 
a balance of $1,678,643. 8 

Hust Indian,—The directors recommend a dividend of 123 6d per 
cent. on the deferred annuity capital, in addition to the guaranteed 
interest of 2/ per cent. for the half-year, making a total return of 
guaranteed interest end dividend for the year 1885 of 6 per cent. 

Grand Trunk of Canada.—The following is the revenue return 
for the month of April and the first four months of the year : 


Working 





Gross_ Receipts. Expenses. Net Profit. 
1886. ) 1885. | 1886. ( 1885. | 18s.) aaa” 























re | eee 


Month of April. £ £ ore | , 
Gerard Brasil siescsss. vevensssercoess | 264,009) 245,473) 181,294) 185,264) 82.715 | - 
Chicago and Grand Trunk ...| 51,3: 50,968) 40,308 4?'674| 11.022 | a 
Detroit, G.H., and Milwaukee] 21,696) 18,560] 16,577 13,720 5119) 4 530 
Bees ie ee eect a ye 
337,033] 315,001} 238,179] 241,668! 93,356 | +32. 
| pws 
1,000,327) 947,489) 744,075) 768,983, 256,252 172-09 
192,510) 189,202, 159,684) 164,297) 32,526 24'905 
77,394) 65,818} 59.983} 53,945) 17:461 | 11'003 





Cea TRIE 5 cecticeritenssesses 
Chicago and Grand Trunk ... 


} 
Four Months. 
Detroit, G.H., and Milwaukee} 





__1,270,231)1,202,539' 933,622, 987,225. 306,589 215.314 


Indian Midiand.—The report states that on December 31 the 
total share capital received was 2,262,564/. Subsequently the balan “4 
of 17,511 shares unallotted was issued, and the receipts oe shar . 
capital account amounted on the 3lst of May to 2,795,232/, The 
expenditure to the 31st of December amounted to 69,33,903 rs, or at 
the exchange of 123 rs per 1/ (assumed for the purposes of this state- 
ment only) to 554,712/. 

Lake Shore and Michigan Southern.—The returns of this company 
for the quarter ending March 31, 1886, are compared b low with be 
same quarter of 1885. 


18386. 1885. 
Grows CArmlngs..oiii6ss.cevesapsesines $3,505,203 ... $3,235,071 
Operating expenses and taxes... 2,212,380 2,338,478 
DOD BOP GOB ios. oes cdeedasivendsvese 63°12 72°29 
Wot emi iScceeks Kiivcd 1,292,823 896.593 
Interest, rentals, &c. ...........0008 955,526 959,200 
RaleAee x5. Ghat asn Surplus 337,497 Deficit 62,607 


Lima.—The directors recommend a dividend of 12 per cent. on 
the capital from the accrued earnings standing to the credit of the 
revenue account at the 3lst of December last, leaving 8,271/ to be 
carried forward, 

Madras.—The report states that the gross revenue for the half- 
vear ended the 31st of December was 351,647/, against 316,664/ in 
the corresponding half of 1884, while the expenditure was 199,815/ 
as compared with 192,419/, and the net revenue 151,832/, against 
124,245/. The increase in the coaching receipts was 15,280/. The 
general result of the goods traffic shows an increase of 19,133/. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exciusive of joint lines) 
from the Ist January to June 6th, 1886, amounted to 703,775/, as 
compared with 718,908/ from Ist January to June 7th, 1885 ; while 
the total expenses were 416,565/, as against 428,736/. In order to 
make a correct comparison for an equal number of days, the figures 
for one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Mexican Nat.onal.—Holders of this company’s first mortgage 
bonds are invited to apply to Messrs Matheson and Co., 3 Lombard 
street, London, for a circular and form of agreement having 
reference to collection of the bonds, and the protection of the 
interests of the holders. 

New Yi ork, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania,and Ohio Railroad 
Company, for the month of April, 1886, were $1,741,355, the 
working expenses $1,274,422, and the net earnings $466,933, showing 
an increase as compared with the same period last year of $197,919. 
The gross earnings of this company, excluding the New York, Perm- 
sylvania, and Ohio Rai'road Company, were $1,418,702, the working 
expenses $964,402, and the net earnings $454,300, showing an increase 
as compared with the same period last year of $158,494, The net 
a for the seven months of owe fiscal year amount to $3,420,923, 
showing an increase as compared with the s i 
9015-208. p ame period last year of 

New York, Ontario, and Western.—Gross earnings, Ist October, 
1885, to 30th April, 1886, $835,319; expenses, including taxes, 
$741,350; net earnings seven months, $93,969. The total amount 
of interest on the floating debt (now removed), and interest upon 
bonds for the fiscal year ending 30th September, 1836, is estimated 
at $70,000. The full interest on bonds having priority of the 
common stock after Ist October, 1886, will be $180,000 per annum. 
Hereafter the net revenue statements will be published monthly. 

New York, Pennsylvania, and Ohio.—The following payment will 
be made at the London agency on and after July 1, in respect of 
the First Mortgage coupons:—On each coupon of 35 dols, or 7/ 
sterling, will be paid the sum of 1/ 5s in cash. On each coupon of 
17 dols 50c, or 3/ 10s sterling, will be paid the sum of 12s 6d iu 
cash. Deferred warrants will be issued for the balance of the said 
coupons as follows: for each coupon of 35 dols, the sum of 28 dols 
75°100; for each coupon of 17 dols 50c, the sum of 14 375-1,000 dols. 

North- Western of Uruguay.—The report for 1885 states that there 
was a falling off of the receipts, the total of which for the year 
amounts to 17,277/, against 20,593 in the previous year. The 
expenses have, however, been reduced by the sum of 1,315/, leaving 
a net decrease of 2,001. After crediting the interest on the Govern- 
ment bonds and charging the entire interest on deb2nture stock, 
there remains a balance to the credit of the revenue account of 
6,182. The directors recommend that a sum of 3,000/ be taken 
from the reserve fund and carried to the credit of net revenue 
account, and that a dividend at the rate of 2 per cent. per annum 
be paid on the first preference stock. 

Oregon and California First Mortgage Bonds,—The London 
Committee has issued a report dealing with the present position. It 
was announced some time ago that eminent legal opinion was 
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. opposed to the plan of leasing the Oregon and California line to the 


Central Pacific, since that undertaking was itself leased to the 
Southern Pacific Company, and the prepositions in regard to a lease 
made by the latter are not altogether satisfactory. Negotiations 
are, however, in progress, and when an arrangement has been 
arrived at, it will be submitted to the bondholders. 

Pennsylvania. — The gross earnings of this company East 
of Pittsburgh and Erie for the month ending May 31 show an 
increase as compared with the same period last year of $288,111, an 
increase in expenses of $170,704, and an increase in net earnings of 
$117,407, —s a net increase for the five months of $708,076. 
‘The operations of all lines West of Pittsburgh show an increase in 
net earnings as compared with the same period last year (five 
months) of $392,577. 

Philadelphia and Reading.—The total net receipts of this com- 
pany’s system in the month of April amounted to $519,121, as 
against $986,528 in the corresponding month of 1885. In explana- 
tion of this decrease the London agent has received the following 
advices by cable from the secretary of the company : ‘‘ Curtailment 
of coal production, with view to work off old stocks and promote 
better condition of unsatisfactory trade resulted in coal tonnage of 
138,000 (tons) less, at average current rates, with decrease of 
$170,000. Decrease in rates as compared with April, 1885, on 
tonnage of April, 1886, makes additional loss about $105,000, partly 
set off by $70,000 increase in other traffic. 
sold by Philadelphia and Reading Coal and Iron Company make 
decreased receipts of $97,000, while increase in wages, betterments, 
&e., adds $165,000 cost.” 

Scinde, Punjaub,-and Delhi.—The Bank of England announce that 
the Purchase Act relating to this company has recvived the Royal 
Assent, and the transfer books will be finally closed on Tuesday, the 
15th inst. On or shortly after to-day (Friday) the Bank will send 
a notice to stock and share holders ; and in the event of the non- 
receipt of such notice by the 30th inst., information to that effect 
should be sent to the chief accountant, Bank of England. Persons 
desirous of obtaining the July payments at an early date must be 
careful that the railway certificates accompany the forms to be 
tilled up and lodged at the Bank. Blank forms will be sent with the 
notices. Holders of stock and shares, or their bankers, brokers, or 
solicitors, should prepare themselves for the receipt of the notices 
by getting the certificates ready for surrender. 

Southern Mahratta.—The report shows a gross revenue for the 
half-year ended December 31 of 46,950/, against 14,915/, and an 
expenditure of 38,675/, against 15,627/. The progress made in the 
works has, it is stated, been satisfactory, including that in the 
bridges over the Krishna and Ghatparbha. The open portion of the 
Mysore State Railway (140 miles) yielded a surplus of about 
200,000 rs over working expenses last year. 

Wahash, St Louie, and Pacific.—It is stated that out of a total 
of 507,000 shares, only 26,000 remain outstanding. As they are so 
few, it has been arranged by the Purchasing Committee to receive 
them without penalty up to the 10th of June, after which date $1 
per share fine will be levied. 

"est of India Portuguese.—The annual report states that as 
regards the harbour works at Mormugao the board have to report 
satisfactory progress ; the breakwater has reached a length of 815 
feet, and the quay walla length of 896 feet out of 1,200. The 
reclamation at the back of the quay wall has been filled in to a large 
extent. It is expected that the quay wall will be so far completed 
and so much ground reclaimed behind it that steamers can be 
received and goods dealt with at sufficient berths for the probable 
traffic by the end of 1886. At the present moment there is 
accommodation at’ the quay wall. On the 15th of April last the 
steamship Westbourne, tcaine 23 feet of water, discharged some 
heavy goods at the berths, the operation being in every respect 
satisfactory. Favourable reports of the railway works between 
Sanvordem and the entrance of the Sonal Valley have been received. 
The whole of the line from Mormugao to the foot of the Ghats will 
be completed during the present month of June, and after having 
gone through the monsoon will be available for traffic, with rolling- 
stock complete, by the Ist of January, 1887. 





BANKING COMPANIES. 

Bank of Montreal.—The balance of profit and loss account 
brought forward was 77,994/, to which must be added the profits for 
the year ended 30th April, 1886, after deducting charges of manage- 
ment, and making full provision for all bad and doubtful debts, viz., 
301,228/, making 379,222/. A dividend and bonus of 11 per cent. 
absorb 27!,233%, leaving 107,989 to be carried forward. 

Bank of New South Wales.—The report for the half-year ended 
the 3lst March last shows an available total, including 9,447/ 
brought forward, of 107,132/, from which a dividend has been 
declared at the rate of 15 per cent. per annum, besides a bonus of 
24 per cent. per annum, 10,000/ has been added to the reserve fund, 
(which now amounts to 590,000/), leaving a balance of 9,632/ to be 
carried to the new sccount. The deposits, &c, held by the bank 
amount to 14,458,078/. 

Bank of New Zeoland.—The report for the half-year ended the 
lst of March, presented to the meeting of shareholders held at 
Auckland on the 28th of April, showed that the sum available for 
division, including 27,102/ brought forward, amounted to 105, 649/, 
A dividend at the rate of 10 per cent. per annum was declared, 
besides a bonus of 5s per share, 30,649/ being carried forward. 

British Linen Company.—The annual report adopted at the 
meeting held in Edinburgh this month showed a net profit balance 
of 157,8741, exclusive of 35,254/ brought forward. The half -year’s 
dividend at Christmas took 70,000/, and 5,000/ was applied in 
reduction of cost of offices, and the directors now recommend a 
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half-year’s dividend at the rate of 14 pe t 

tax. A sum of 25,000/ is to ial te the von pment hones 
23,128 to be carried cecaea” carried to the rest account, leaviag 

mperiat Ottoman.—It is stated that the bonds to be i 

Py " Turkish Government are for £76,500,000, of wide the 
— * to receive £74,500,000 in settlement of its account, 
= surplus of £72,000,000 being retained by the Imperial Treasury. 
; e Fg advance made by the bank to the Government is 
a ,000, but the bank promises to increase the sum eventually to 

T 000,000. The annual commission receivable by the bank for the 
services of its branches in the provinces on behalf of the Govern- 
ment has been reduced to £775,000, but its payment is henceforth 
secured, as the directors can in default cut the coupons of the Con- 
solidated debt, which are deposited with them, fur the sum due. 
At the meeting of the shareholders to be held on the 30th inst., a 
dividend for the year 1885 will be proposed of 12s per share, equal 
to 6 per cent. on the paid-up capital of the bank. This time last 
year the dividend declared was 16s per share, or at the rate of § 
per cent. 

National Provincial of England.—The directors have declared a 
half-yearly dividend at the rate of 8 per cent. per annum and @ 
bonus of 6 per cent, payable on the Sth prox. This time last year 
the dividend was at the same rate, but the bonus was 7 per cent. 

New Oriental.—The report states that, after payment of workin 
expenses, interest, exchange, &c., and making full provision for bad 
and doubtful debts, the net profit (including 6527 brought forward), 
amounts to 34,013/. A dividend of 5s per share for the half-year 
ended September 30, 1885, was paid in January last, and the board 
now recommend a further dividend of 5s per share, also tax free, 
payable on July 16, making a total of 5 per cent. per annum on the 
paid-up capital. 

_ Royal of Scotland.—The report presented at the meeting held in 
Edinburgh this month, stated that the net profits of ‘the half-year 
ended on April 10, after all necessary deductions, amounted to 
91,9537 The directors recommended a dividend at Midsummer at 
the rate of 9 per cent., tax free, leaving a balance of 1,953/ over and 
above the rest of 761,636/ 





INSURANCE COMPANIES. 

British and Foreign Marine.—The directors have decided to pay 
an interim dividend for the half-year ending June 30 of 8s per 
share, free of tax. 

City of London Fire.—The balance on the year’s working is 36,4461, 
out of which the directors recommend the payment of a dividend 
of 3 per cent., free of income tax, which will absorb 6,000/, leaving 
30,4461 to be carried forward. 

Guardian Fire and Life.—A dividend and bonus of 6 per cent. on 
the paid-up capital of 1,000,000/ has been declared for the year. 
After deducting the interim dividend of 1/ 5s per share paid in 
January, ll 15s per share remains to be paid on July 1, free of 
income tax. 

London ard Provincial Marine.—The directors recommend an 
interim dividend for the half-year ending June 30 at the rate of 10 
per cent. per annum, free of tax. 

Marine.—The directors recommend a dividend, free of tax, of 
1117s 6d per share and an addition of 10,000/ to the reserve fund, 
which will then amount to 440,000/. Of the accruing dividend 
7s 6d per share was paid on the 11th of January last, and the balance 
will be paid on the 10th proximo. 

Maritime.—The directors have declared an interim dividend of 28 
per share, equal to 10 per cent. per annum. 

National Fire——The directors propose to pay a dividend of 5 
per cent. upon the paid-up capital, tax free, to add with premiums 
on new shares 10,000/ to the reserve fund, and to carry forward a 
balance of 344/. 

Northern.—The report for 1885 shows a total sum to be dealt with of 
168,696/. Out of this the directors propose to add 50,000/ to the fire 
reserve fund, increasing it to 600,000/, to make good a small deficiency 
of 2,895/ in the annuity fund (as shown by the actuary’s report), to set 
aside 5,000/ to form the nucleus of a staff pension fund, to pay a 
further dividend of l/ per share (absorbing 30,000/), to set apart 
especially the sum of 37,500 transferred from the non-participation 
life branch for the purpose of paying, in five yearly instalments of 
5s each, a shareholders’ life bonus of 25s per share, and topay a 
second bonus of 53 per share in respect of the year 1885, leaving 
35,3011 to be carried forward. 

Royal Ervchange.—A dividend has been declared of 16 per cent. 
for the half-year ended with midsummer, 

Universal Marine.—The directors have decided to pay the usual 
ad interim dividend of 3s per share, being at the rate of 10 per cent. 
per annum. 





MISCELLANEOUS COMPANIES. 

Agricul/ural of Mauritius. —The report for the year ending March 
81 shows a net available balance of 7,329. The directors have 
replaced 1,190/ to the credit of the reserved fund exchange account, 
and further added 1,000/ to it, raising that fund te 50,000/, and 
recommend a dividend of Is 6d per share, makiag, with the interim 
dividend, a total of 15 per cent. for the year. A balance of 1,3892 
i ied forward. 

7 emanates Navigation.—The directors st ite that the commercial 
crisis referred to in their previous report continued throughout 1885, 
the competing services on the River Amazon and its tributaries 
being carried on with undiminished activity The amount realised 
by the op ra‘ions of the year, added tothe balance brought forward, 
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suffices to pay all working expenses in Brazil and in London, after 
applying 6,321 to the reduction of the book values of some of the 
elder steamers, but they have been unable to make the usual 
addition to the insurance fund, which, therefore, remains at 42,511/. 

Australian Agricultural.—The directors recommend a dividend of 
45s per share, tax free, making, with the 45s paid in February last, 
4/ 1Us per share on account of the operations for the year 1885. 


Bore ti Tea.—The directors recommend a dividend of 3 per cent., | 


free of tax, making, with an interim dividend, a total of 6 per cent. 
for t -e year, 


Brazilian Submarine Telegraph. — The directors announce an | 


interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, free of tax, for the quarter ending March 31. 


Bryunt, Powis, and Bryant. — The report for the year ending | 
March 31 states that after providing for all expenses, bad debts, | 
depreciation of stock, interest on capital (seven months) prior to | 
formation of company, managing director's remuneration and pre- | 





liminary-expenses, the net protits amounted to 22,375/. The directors | 


recommend a dividend of 15 per cent., which will take 15,000/, 
leaving 7,375/ to be carried forward. 


Con-olidwed Telephone Construction and Maintenance. -— The | 


report for the year ending March 31, 1836, shows a net balance of 
9.602/. Out of this a dividend of 24 percent. was paid in November 
last, amounting to 4,216/; and the directors now recommend a 
further dividend of 25 per cent., leaving a balance of 1,170/ to be 
carried forward, 
increase. 


Deeuture Corporation.—The directors have declared an interim | 
dividend at the rate of 7 per cent, per annum for the half-year | 


ending 30th instant. ol 
Distilicers.—The directors recommend a final dividend from the 
protits of the year ending 15th May last of 12f per share, making 


The manufacturing business shows a steady | 


with the interim dividend paid in February a total dividend for the | 


year of ll per cent. > 
reserve 20,000/, and carried forward a balance of over 5,000/ to next 


year. 


They have written off for depreciation and | 


Lastern Exteosion Telegraph.—The directors announce an interim 


dividend for the quarter ended March 31 of 2s 6d per share, free | 


of tax. 
Gra.d Junction Canal.—The report states that the available 
Yprotits for the half-year amount to 20,477/, making with the balance 
brought forward, a tutal of 26,362/. A dividend of 2/ per share, free 
of tax, is declared, carrying forward 3,762. . 
Grand Junctiin Wate: works.—The half-yearly report recommends 
dividen:is for the half-year at the rate of 9} percent. per annum 
on the ordiuary share capital, at 74 per cent. per annum on the 25/ 
C shares, and at 7 per cent. per annum on the new 50/ shares created 
in December, 1879. The total expenditure on capital account to 
March 31 last was 1,416,381/ (incluuing 19,360/ spent in the half- 
ear). 
: Hu son's Bay.—The profits of Outfit 1884 amount to 74,6697, as 
compared with 43,304 for outtit 1883, and a further profit of 8,998/ 
arises from the realisation of the returns of the latrer Outfit over the 
estimated valuation. The total fur and general trade profits there- 
fure amount to 83,667/, of which 10,241/ is payable to the officers, 
aud th: y are also entitled to a sum of 9,658/, iu accordance with the 
re-olution adopted in June, 183”. The marine iusurance fund has 


been reduced to 48,260/, and the credit balance to the land account | 
| the Stock Exchange tape recording instruments and the private 


has been reduced to 6,514/. The net profits for the past year amount 
to 50,1741, which sum is raised to 107,123/ by the balance brought 
forward. Out of this the directors recommend the payment of a 
dividend of 15s per share, carrying forward 32,123/. 

Iudo-China Steam Naviyation.—The directors recommend a divi- 
dend of 7 per cent. for the year, carrying forward a balance of 
4,3871, 

/uwa Land.—The report to February 28 shows a profit balance of 
12,669/, including 3,184/ brought forward. The directors propose a 
dividend of 7s per share upon the old shares, in addition to the 
interim dividend of 5s per shace paid on December 1 last, equal to 
6 per cent. for the year upon the amount paid up. In regard to the 
new shares, on which 2/ 10s has been called up,a dividend is recom- 
mended at the same rate per annum on the deposit-money from the 
date of pay ment, and on the call from January 1, or from the date 
of payment if made subsequently, up to February 28 last. A balance 
of 3,455/ is carried forward. 

/own Brown and Co,—The directors have decided to recommend 
the payment of a further dividend of 3/ per share, less income tax, 
pyable on the 5th July next, making, with the interim dividend 


of 2lalready paid, 5/ per share tor the year, being at the rate of | 


6/ 133 4d per cent. per annum. 

Johu Crossley and Sons,— The directors have declared an interim 
dividend for the past half-year of five shillings per share, less 
income tax, being at the rate of 5 per cent. per annum. 





| 


London and South African. Hxploration—The directors have 
declared an interim dividend of 3s per share, less income tax, for the 
quarter ending the 30th instant. ~ 

Luckimpore Tea.—The directors recommend a dividend of 4 per 
cent., tax free, on the year’s working, 196/ being carried forward. 


Malta and Mediterranean Gas.— The directors. recommend a 
dividend on the ordinary capital at the rate of 4 per cent per 
annum, making with the interim dividend paid in December last a 
total dividend of 6 per cent. for the year, and leaving the sum of 
1541 to be carried forward. 

National Mortgage and Agency of New Zealand.—The directors 
announce an interim dividend at the rate of 10 per cent. per annum 
free of tax, for the past six months. : 

Nettl-fold’s.—The accounts show a net profit for the year of 
69,042/, including 1,175 brought forward. After deducting the 
interim dividend paid on January 1, there remains 47,534/, out of 
which it is proposed to place to depreciation of freehold and lease- 
hold land, buildings, and plant, 35,000/, and to pay on July 1 on the 
preference and ordinary shares dividends of 5s per share, less 
income tax, and on the deferred profit debentures a dividend of 5is 
per ‘debenture, less income tax. A sum of 969/ will remain to be 
carried forward. 

New Zealand Loan and Mercan'ile Ageney.—The directors 
announce an interim dividend of 10 per cent. per annum for the past 
six months. 

Nordenfelt Guns and Ammunition.—The directors announce pay- 
ment of an interim dividend for the half-year to the 3lst March 
last at the rate of 20 per cent. per annum. 

Peel River Land and Mineral.—The directors recommend an 
interim dividend of 1 per cent. for the half-year, 

United Telephone.—The directors recommend a dividend for the 
half-year ended the 30th of April at the rate of 9s per fully-paid 
share, part paid shares receiving in proportion, making with the 
interim dividend paid on the 14th of November a total for the 12 
months of 13 per cent. per annum, carrying forward a substantial 
sum to reserve, 


MINING COMPANIES. 


Cape Copper.—The directors recommend a dividend of 5s per share, 
free of tax. 

Cupiapo.—The directors have declared an interim dividend for the 
current quarter of Is per share. 


NEW COMPANIES AND CAPITAL. 

Northern Provincial Open Stock Exchange, Limited.—Capital, 
75,000/, in 1/ shares. First issue, 20,000/, in 1/ preference shares. 
The company has been formed for the purpose of purchasing as a 
going concern and continuing the Open Stock Exchange businesses 
of the firm of Messrs Gutt:idge and Co., at Manchester and Liver- 
pool, and to take over the monopoly rights and other privileges 
acquired by Mr William Gutteridge, under his agreement with the 
Exchange Telegraph Company and the General Post Office to use 


telegraph wires in Manchester, Liverpool, and uther towns, namely, 
Birmingham, Leeds. and Glasgow. The main feature of the under- 
taking is the acquisition of the monopuly rights of Mr W. Gutteridge 
under his agreements for the use of the Stock Exchange tape 
instruments in the towns of Liverpool, Manchester, Birmingham, 
Leeds, and Glasgow. By means of the private wire, prices can be 
recorded on the tape in the provincial offices within a minute of 
their occurring on the London Stock Exchange. The advantage to 
speculators and investors con-ists.in the fact that a client can enter 
the company’s offices in Manchester and Liverpool, or any other 
town with which communication is establishéd, and be, as it were, 
in touch with the London Stock Exchange, and deal at the moment 
the price is recorded on the tape. The vendor, who is the pro- 
moter of the company, will receive 15,0002, viz, 5,000/ in cash to 
recoup himself bis outlay in acquiring and furnishing the offices and 
establishing the business, &c., also for all the preliminary expen-es 
of the formation of the Company up to allutment, which will be 
paid by him ; and 10,000/ in fully-paid shares in the company, for 
his interest in the tape monopoly rights and privileges above men- 
tioned, and for the goodwill of the business; but these shares are 
not to bear any interest un il the other shareholders have received 
a dividend at the rate of 10 per cent. per annum, ater which the 
vendor’s shares will be entitled to a like dividend of 10 per cent., 
and subject to this the whule of the shares will rank alike. 
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ACCIDENTS OF DAILY LIFE 
INSURED AGAINST BY 
THE RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 


_(Established 1849) 
64 CORNHILL, LONDON. 


Capital... ... ... --- £1,000.000 
Income ois Nee ee yok ae ae 216,000 Pane ERE AE ANGE The 
Compensation paid for 112,000 Accidents, 


£2,215,000. 

Chairman ... .. HARVIE M. FARQUHAR, Esq. 
apply to the Clerks at the Railway Stations, the 
Local Agents, or WEST-END OFFICE— 

8 GRAND HOTEL BUILDINGS, W.C.; 


WILLIAM J, VIAN, Secretary. GOLD MEDAL 


[MPERIAL FIRE INSURANCE 


COMPANY. Established 1803. 

1 Old Broad street, E.C. and 22 Pall Mall, 8.W. 
Subscribed Uapital, £1,200,000; Paid-up, £300,000. 
Total Invested Funds over £1,550,000. 

E. COZENS SMITH, General Manager. 


JOSEPH GILLOTT’S 
STEEL PENS. 


OR AT THR Sold by all Stationers throughout the World. 
HEAD OFFICE :—64, CORNHILL, LONDON, E.C saenes 


DIN NEFORD’S MAGNESIA. 
This pure Solution is the best 
remedy for Acidity of the 
Stomach, Ileartburn, Head: 
ache, Gout, and Indigestion, 


DINN EFORD’S MAGNESIA. 


The safest and most gentle ape- 
rient for delicate constitutions, 
Ladies, Children, and Infants. 


180 Bond street, London, and all Chemists. 
PARIS, 1878 a 
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NOTICE.—Now Ready, Twelfth Edition, price 6s. 
- ’ 
L (OSCHEN’S THEORY OF 
J roOREIGN: EXCHANGES. By the Right 
3. J. Goscuen, M.P. 
eee : Effingham Wilson, Royal Exchange. 
"NOTICE. Now Ready, Gomy 8vo, price 15s. 
ra) U 
2 BLLISON’S COTTON TRADE 
4 OF GREAT BRITAIN ; including a History 
of the Liverpool Cotton Market, and of the Liverpool 
Cotton Brokers’ Association, with Appendix of Statis- 
tical Tables, and ot'er matter By THomas ¢ LLISUN. 
London : Effingham Wilson, Royal Exchange. 
ees etek ane ermee eis 


NOTICE. —ow ready, Second Edition. price 3s. 
3. BAkCLAY'S SILVERQUESTION 
AND TAE GOLD QUESTION .—Contents:— 
Introduction—Bi-Metallism : General View of the 
Question—The Nature of Money—The Functions of 
Money—The Value of Money—International Trade— 
Forcign Competition: Historical Aspect of the o 
tion. By Rosert Rarcray, a Director of the Man- 
ehester Chamber of Commerce. 
London: Effingham Wilsen, Royal Exchange. 


THE CO «DITION OF SPAIN. 
NOTICK. Now ready. price 2s. 


4. FIGGIN'S CJMMERCIAL AND 


INPUSTRIAL SPAIN. containing General 

Trade Statistics, Railways. Roads, Telegraphs, Mines, 

Agricultuse, Irrigation, Climate, &c.,&c, By GEoRGE 
Hiaoty, Mem, Inst. CLE. 

Lond n: Effingham Wilson, Royal Exchange. _ 








~ NOTICE.—Now ready. price 6d; post free, 74d. 
> yo 
®(VHALMERSS ADHESIVE 
+ POSTAGE STAMP. Decision of the “Ency- 
clopedia Britannica”: James Chalmers was the 
Inventor of the Adhesive Stamp -“ Mr Pearson Hill 
has not weakened the evidence” to thateffect. By 
Parrick CHALMERS. Fellow of the Royal Historical 
Society. London: Effingham Wilson, Royal f.xchange. 
NOTICE.—Now ready, 19th Edition. 
® var 7S MODERN CAMBIST. 
A Manual of Foreign Exchanges and Bullion. 
with the Moneys and other Mediums of Exchange of 
all Trading Nations. Also Tables of Foreign Weights 
and Measures. By Hermann Scumipt. 1 Vol., 8vo, 
price 12s, 


London: Effingham Wilson, Royal Exchange. 


° T < yO » 
_ (ZU MERSALL’S TABLES of 
q INTEREST and DISCOUNT. Computed at 
2), 3,33, 4,44 and 5 percent, 16th Edition. 1 Vol., 
8yvo, 10s 6d. 
London: Effingham Wilson, Royal Exchange. 





Wm. Clowes and Sons, Limited.| THE NATIONAL BANK OF SCOTLAND. 


LAW PUBLISHERS AND BOOKS&LLERS, 
27 Fleet street, London, E.C. 
(Six Doors East of Inner Temple lane.) 
Crown Svo, c'oth, 2s 6d, 


KR MDEN'S SHAREHOLDERS’ 


LEGAL GUIDE —A Concise Statement of the 
Law re'ating to Shares, and of the Legal Rights and 
Responsibilities of shareholders in Compani s, from 
the Purchase «f their Shares t> Sale or Dissolution 
By ALFRED EMDEN, Barrister-at-Law, Author of 
“* Practice in Winding-up Companies,’ &c. 

Second Edition, thoroughly revised, demy 8vo, 


cloth, 30s, 
HE LAW OF MONEY 


SECURITIES.--In Four Books: I. Personal 
Securities; H. Securities on Property ; iII. Money 
M.rket and -tovk Exchange Securities ; IV. Mis- 
cellaneous. With an Appendix, By C. CAVANsGH. 
B.A., LL.B. (Lond. ). 

‘‘An admirable synopsis of the whole law and 
practice with regard to securities of every sort.”— 
Saturday Review. 

Loxpon.: WILLIAM CLOWES & 8ONS, LIMITED, 
27 Fleet street. 


QILVERED —— PLATE _ GLASS 
tor LOOKING GLASSES, with or without frames. 
th pure Silver, not liable 





Silvered by new process wi 


to injury from damp, heat,or h b Unequalled 
in brilliancy. Samples, tariffs, estimates on 
application. 


THE PATENT SILVERING COMPANY (Liwited). 


(jiLT CHIMNEY-GLASSES, COR- 
NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs, Moderate prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 





THE PATENT SILVERING COMPANY (Limited), 


10,19, and 14, Lawer Canninetoan tane, Landon. 


Banks, ke: 
BANK OF AUSTRALASIA 


ue ome by Royal Tharter, 1835), 

4 Threadneedle street, London. 
Paid-up capital .. .........00.......0 1,600,000 
Reserve fund — ......cccseccsccesessee £780,000 

LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
Periods. or for transfer to the Colonies, on terms which 
may be asvertained on application. 

PRI UX SELBY, Secretarv. 
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+ HANKEY’S (THOMSON) PRIN- -* PULBROOR’S 


CIPLES of BANKING i nditi 
Wit ANKING. Third Edition. 
London: Effingham Wilson, Royal Exchange. 


9. ROBIN SON'S STOCK and 
SHARE TABLES, Seve Sditic 
neiimecden ne 8 Seventh Edition, 1 


London: Effingham Wilson, Royal Exchange. 





NOTICE.—Now ready, Second Edition, price 6 
10. £¢ 1 Pp, ry; , peree Se, 
(ARISS S BOUKKEEPING | by 
JOUBLE ENTRY; explaining the Scienc 
and Teaching of the Art. By Astrur Cariss, Fellow 
of the Institute of Chartered’ Accountants, 
London: Effingham Wilson, Royal Exchange. 








The DEBTS and REVENUES of ALL NATIONS 
NOTICE.—Fntirely Rewritten and Enlarged, the 
Thirteenth Edition, up to 183. 


"IQ ’ ’ 
tu. PENS S COMPENDIUM of the 
ENGLISH and FOREIGN FUNDS, By 

ROBERT Lucas -as#. Dedicate, by special per- 
mission, to the Comittee of the Stock Exchange. 
1 Vol.. demy Svo, pp. 70°, price 5s, It contains not 
only the Debts and Revenues of all Nations, but an 
account of Securities dealt in by Investors at Home 
and Abroad, 

London: Effingham Wilson, Royal Exchange. 
NOTICE —Now ready, Eighteenth Edition, price 5s. 
6 vwra rma ru Ty 
i) JACKSON'S BOOKKEEPING. 

e The Check Journal, combining the advan- 
tages of a Day Book, Journal, and Cash Book, form- 
ing a complete System of Bookkeeping by Double 
Entry, with copious Illnstrations of Interest. Ac- 
counts, and Joint Adventures; and a metnod of Book- 
keepmg. or Double Entry by Single. By Gores 
Jacksox, Accountant. i 

London: Effingham Wilson, Royal Exchange. 

















NOTICE. —Now Ready, Thirteenth Edition, price 2s. | 


1 PEARCE’S MERCHANT'S | 


CLERK. An Exposition of the Laws and 
Customs Regulating the ‘)perations of the Counting 
House, with Examples and Practice, By JouN 
PEARCE 

London: Effingham Wilson. Royal Exchange. 


NOTICE. —Now ready, Second Edition, price 2s 6d. 


4 PULBROOK’S 


HANDY BOwK on the LAW an! PRAC- 
TICE of JOLINT-STOCK COMPANIES, with Forms and 
Precedents, 
London: Effingham Wilson, Royal Exchange, 
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"MR EFFINGHAM - WILSON’S IMPORTANT COMMERCIAL WORKS 


(ANTHONY) 

COMPANIES ACTS, 1862-83; Stanneries 

Act. 1869; Life Assurance Companies Act, 1370; and 

other Acts re'ating to Joint-Stock Companies. Eighth 

Edition. With copious Index. 1 Vol., crown 8vo, 63. 
London: Effingham Wilson, Royal Exchange. 


6 ’ y ’ 
o SCH ULTZ’S UNIVERSAL 
DOLLAR T\BLES, covering all Exchanges 
between the United States and Great Britain France, 
Belgium, Italy, spain, and Germany. Price 254. 
Londou: Etlingham Wilson, Royal Exchange 


| 
| 
| 
i" QCHULTZ’S UNIVERSAL 
| 
| 
| 











DOLLAR TABLES. Epitome of Rates from 
4 dols 80 cents to 4 dols 90 cents to 2, aut from 
3s Od to 4s d per dollar; with an Introductory 
Chapter on the Coinages and Exchanges of the Worid, 
1 Vol., Svo, 0s 6d. 
London: Effingham Wilson, Royal Exchange 








‘TT TIC y Y 
as PERG SON’S BUYERS’ AND 
~ SELLERS’ GUIDE; or, Profic on Keturn. 
Showing on one view Net Cost and Return Prices, 
| with a Table of Di-count. 
| NUTICE.—Now Ready, price 1s, sewed ; cloth, 1s 6d. 
London: Effingham Wilson, Royal Exchange. 


| WILSON’S LEGAL HANDY BOOK. 
| NOTICE. — Now ready, entirely Rewritten, price 1s 6d. 


| 19 SMITHS LAW of BILLS, 
0 CHEQUES, NOTES, and 10 U's. tntirely 
Rewritten. Fiftieth Thousand. By James WaLTER 
Sita, Esq., U.L.D., of the inner Temple, Barrister- 
| at-Law, Author of Handy Books of ~ Joint-Stock 
| Companies,” * Partnership.’ ‘‘ Banking.” ‘- Master 


| an! Servant,” “Public Mectings,” “Husband and 





Wife,’ and * Legal Forms for Common Use.” 
London: Effingham Wilson, Royal Exchange. 





MENSURATION MADE EASY. 
NOTICE — Now ready, Sixteenth Edition, vrice ‘+. 
20 


HOARE'S DECIMAL SYSTEM 

FOR THE MILLION, with its Application 

to the Daily Employments of ths Ariican and 
| Mechanic. By CHaxtes Hoare. 

London : Effingnam Wilson, Royal Exchange. 





NOTICE. — Now ready, Third E:tition, price 64. 

2. THE G OM. GONE WRONG 

or, The Man of Straw and his Coo de Grass 
With 1? ful -page Ilustrat one. 

; London: Effingham Wilson, Royal Exchange. 


- LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnevren., 


Capital, £5,000,000. 


Paid up, £1,000,000 Reserve Fund, £660,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACOOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, availabie in al) parts of the World, are issued free 


cM TNVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 
— a= Londen Omice of the Bank every description of Banking Business connected with Scotiand 
transacted JAMES ROBERTSON, Manager in Loadon. 
[HE ALLIANCE BANK | THE COMMERCIAL BANKING 


(Limited). COMPANY OF SYDNEY. 


Heap Orrics—Bartholomew !ine, London, E.C. Established 1334. Incorporated 1848. 
Capital, £2,000,000, Paid-up Capital, £600,000. Reserve Funds, £695,000. 
Paid-up Capital, Reserve Fund, £232,500. The London Board of Directors grant Letters of 


Deposits of £10 and upwards received on current | Credit, payable on demand, and Bills of Exchange 
terms, aad for fixed as may be agreed upoa. | on the H ad Office of the Bank in Sydney and on 
Every facility forded for che transmission of | the Branches in New South Wales and Queens- 
money between London, Liverpool, Manchester, and | tand, free of commission, Bills purchased or for- 
Scotland, and for the receipt and delivery of stocks, warded for collection. Deposits received for fixed 
aren, fon, | periods on terms which msy be ascertained on 
Circular Notes and Letters of Credit issued, and | application. 
London Office, 39 Lombard street. 


» other description of Banking Business trans- 
saeks - R. 0. VEATS, Manayer. NATHANIEL CORK, Manager. 


Established 1851. 


RIRKBECK 


Southampton buildings, Chancery lane. 





THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Goor 
Hope.) 
Hgap Ovrics. 
10 Clement’s lane, Lombard street, pee E.O. 


DEPUSITS, repayable on demand. 


Bubscribed Capital............secersse-e. 4,000,000 

Paid-up Capital ......,sccercesseeeeree, 1,000,000 

Resorve Fund .........ccccsssecseecerseere, #00, 000 
This Bank grants Drafts on the principal towns w 


balances, when not drawn below £100. 


the Cape ‘ Exchange, Dividends, and Coupons ; and the Purchase 

Natal, and ees and ee co ge oe | and Sale of Stocks, Shares, and Annuities. Letters of 
| of -Bankin penne Moe Credit and Circular Notes issued. 

African Co - THE BIRKBECK ALMA \ACK, with full particu- 





periods, at rates may be ascertained a | tare, post frve, on application. 


Interest allowed on deposits for one year and longe: 
| FRANCIS RAVENSCROFT, Manager. 


application 





BANK. 


THREE per CENT. INTEREST allowed on 


TWO r CE T. INTEREST on CURRENT 
ACCOUNTS, calculated on the minimum munthly 


The Hank undertakes for its Customers, free of 
charge, the custody of Deeds, Writings, and other 
Colony, Griqualand West (Diamond Fields) | Securities and Valuables; the Collection of Bilis of 
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INSURANCE COMPANY. 





President—HIS GRACE THE DUKE OF ROXBURGHE. 
Chairman of the General Court—DAVID DAVIDSON, Esq. 


Chairman—JOHN WHITE CATER, Esq. 
GEORGE YOUNG, Esq. Jou 
ALEXANDER H. CAMPBELL, Esq. 

RICHARD BRANDT, Esq. 


CHARLES MORRISON, Esq. 
PASCOR DU PRE GRENFELL, Esq. 
GEORGE GARDEN NICOL, Esq. 


LONDON OIRECTORS. 


Depiuty-Chairman—BARON SCHRODER, 
SANDERSON, Esq. 

QUINTIN HOGG, Esq. 

Hon. CHARLES W. MILLS, M.P. 


Vice-President —HI8 GRACE THE DUKE OF SUTHERLAND, K.G, 


Hon. C. N. LAWRENCE. 
CHAS, A. CATER, Esq: 
ALEX, D. KLEINWORT, Esq. 


Bankers—GLYN, MILLS, CURRIE, and CO , Lombard street. 


Manager of Fire Department-—GEORGE HENRY BURNETT. 


Life Department and Actuary— HENRY COCKBURN. 
BMeneasr oft Officers HERMANN WEBER. M.D. ; H. PORT, M.D. 


J. F. WALKER DRUMMOND, Esq. 
DAVID BAIRD WAUCHOPE, Esq. 
Sir JAMES GARDINER BAIRD, Bt. 
GEO. AULDJO JAMIESON, Esq. C.A. 


CHARLES 


Manager—A. GILLIES SMITH, F.R.S.E. 
|. Solicitors—J. anv F. ANDERSON, W.S. | Auditor-JAMES HALDANE, Chartered Accountant. 


Medical Officer—JOHN MOIR, M.D., F.R.C.P. 


FREDERICK PITMAN, Esq.. W.S. 
EVAN ALLAN HUNTE 


RALPH DUNDAS, Esq. 


EDINBURGH DIRECTORS. 


R, Esq. 
GAIRDNER, £sq. 


Secretary—PHILIP R. D. MACLAGAN. 


JOHN WHARTON TOD, Esq., W.S. 
Hon. HENRY J. MONCREIFF, Esq. 
Sir JAMES H. GIBSON CRAIG, Kt. 
Right Hon. THE EARL OF ELGIN, 


Foreign Sub.-Managers—PHILIP WINSOR and E. A. DE PAIVA. 


retary—F. W. LANCE. 


Sec 
Solicitor—Sir W. R. DRAKE, 26 Austinfriars, E.C. 


Right Hon. THOMAS CLARK, Lord 
Provost of Edinburgh. 
CHARLES B. LOGAN, Esq. 


Actuary—THOMAS WALLACE. 


Resources of the Company as at 31st December, 1885 :— 


I. Authorised Capital 
Subscribed Capital 
Paid-up Capital ... 


iH. Fire Fund—Rescrve cud in 
Premium Reserve as 


Balance of Profit and Loss Account 7 


i d—Accumulated Fund of Life Branch ... 
ty Peer Annuity Branch 


” ” 


£3,000,000 0 0 IV. 


Revenue for the Year 1885— 


2,500,000 0 0 From the Life Department— 
625,000 0 0 Life Premiums, Interest, and Fees ... £520,735 9 2 
£1,250,000 0 0 Annuity Prices, Premiums, and Interest 100.518 6 © 
$82,836 18 1 78s 63 16-3 
53,621 5 4 From Fire Department— £021,253 15 2 
L186 458 3 5 Fire Premiums, Interest, and Fees ... £1,238,353 9 8 


.. £3,592,628 1 8 
5°6,444 3 9 
€4,179,072_ 55 


£1,859,607 4 10 


The Accumulated Funds of the Life Department are free from liability in respect of the Fire Department, and in like manner the Accumulated Funds of the Fire 
Department are free from liability in respect of the Life Department. 


y ORT 
3OMPANY. Established 1836. 


Aberdeen—1 Union terrace. London—1l Moorgate 
street. 
ACOUMULAT®cD FUNDS, £3,134,009. 

The FIFTIETH ANNUAL GENERAL MEETING 
of this Company was held within their House at 
Aberdeen on Friday, 11th June, 1886, when the 
Directors’ Report was unanimously edopted. 

The following are extracts from the Report referred 


to :— 
FIRE DEPARTMENT. 

The Premiums received last year amounted to 
£577,380 19s 7d, showing an increase of £4,141 0s 6d 
over those of the previous year. The revenue gene- 
rally failed to show the elasticity which characterised 
the years 1883 and 1884, but it would have been con- 
siderably greater had not the Directors continued the 
policy of curtailment in some of the branches of the 
Continental section of the business referred to in last 

ear's report, and applied it alsoin one or two 
Soneschee of the Colonial section. 

The Losses amountei to £345,214 1s 9d, or 59°8: per 
cent. of the premiums, a ratio which is almost exactly 
the same as the general average of the Company’s 
experience from the beginning (59°85 per cent.). 

The Expenses of Management (including commission 
to Agents and charges of every kifd) came to 
£183,439 138 5d, or 31°77 per cent. cf the premiums. 

~This is fractionally higher than the ratio of the 
previous year. 

The result is that, after reserving the usual 33 per 
cent. of the premiums to cover liabilities under 
current policies, a profit was earned of £47,2%6 17s 7d, 
which sum has been transferred to the credit of the 
Profit and Loss Account. 

LIFE DEPARTMENT. 

ASSURANCE BRANCHES.—The new Assurances 
during the year, after deduction of Reassurances, 
reached in the aggregate the sum of £451,325, of 
which £39,690 was for Endowment Assurances pay- 
able at death or on the attainment of a specified age. 
These new Assurances yielded Annual Premiums 
amounting to £14,494 13s 6d, and Single Premiums 
amounting to £1,241 1's 1d. 

The total Income cf the year (including interest) 
was £265,987 5s 4d. —_ 

The Claims amounted to £1'6,995 4s 10d, of which 


the sum of £3,311 1s was for Endow» ents and 


Endowment Assurances payable during Life. 


The Expenses of Management (including Commis- | 


sion) were limite] to 10 per cent. of the Premiums 
received. 


ANNUITY BRANCH.—The sum of £14 697 0s 6d 


was received for Annuities granted during the year. 
The whole Fupds of the Life Department now 
amount to £1,960,7' 8 11s 2d, showing an increase for 
the year of £39,964 &s 1d. 
_ QUINQUENNIAL INVESTIGATION. 


The Directors instructed the Actuary, while , main- 


taining in their strictness all the other data upon 


LONDON: 61 Threadneedle Street, E.C.; 


West End Office: 8 Waterloo Place,S.W. EDINBURGH: 64 Princes Street. 











which the investigation of 5 years ago was made, to | Less :— 


H E R N A S S U R A N C E | be even more stringent than before so far as the 


element of Interest was concerned, and to assume 
only 3 per cent. as the rate to be in future earned by 
the Funds in place of 34 per cent., which was the 
| ee assumed on the last occasion. Notwithstanding 





that this has had the effect of considerably augment- 
‘ing the sums necessary to be reserved as the measure 
of the Company’s liabilities (the increase over the three 
Branches into which the Department is divided 
amounting to about £70,000), it is gratifying to find 
that very satisfactory surpluses remain to be dealt with. 
| In the Non-participation Branch, the profits of 
| which belong to the Shareholders, the surplus is 
£46,°31. Of this sum the Directors recommend that 
£37,500 be transferred to the credit of the Profit and 
Loss Account, leaving £9,431 to be carried forward. 

In the Participation Branch, the profits of which 
belong to the Policyholders. there is a surplus of 
£192,'02, out of which the Directors recommend that 
a Reversionary Bonus of £1 1%s per cent. per annum 
be declared upon the original amounts assured by all 
policies current on 31st December last, for the five 
years ending that date. This Bonus will absorb 
£187,650, leaving £4,352 to be carried forward. 


The Dircctors further recommend that a Prospec- 
tive Bonus at the rate of £1 per cent. per annum be 
declared upon all policies which shall me claims 
before 31st December, 1890. 

As regards both these Bonuses, it is. to be under- 
stood that, as heretofore, the amount shall only be 
payable in those cases in which the policy has been in 
existence for a period of five years. 


In the Annuity Branch, the profit or loss on which 
is for the account of the Shareholders, there is a 
deficiency of £2,8°5, caused chiefl, by the change in 
the rate of Interest assumed in the Actuary’s calcu- 
lations, but for which there would have been a small 
surplus. The Directors recommend that this defi- 
ciency be made up to the Branch out of the balance 

| at the credit of the Profit and Loss Account. 





Prorir aND Loss. 


| The Balance of the Profit and Loss £ 8 
| Account a nounts tO..........ccececesssseveres 131,196 3 
Made up as follows-- 

;} Amount brought for- 

ward from last year, 

after payment of ba- 


d 
4 





lance of Dividend for a 
TORE | ktii.n iui bud RB: 96 
Interest on Invest- 


ments, after dedacting 
the portion belonging 
to the Life and Annuity 
Funds respectively ... 64,755 16 3 
Profit on Fire Account 
| for 1885.......06 scsssaiees 47,208 17 7 
| Profit on Investments 
| realised and sundry 
| CHORIGG 5 vaiinviardensines 15,9132 14 9 


169,888 17 7 


Interim Divi- 
dend paid in 
December £ sad 
last ............. 30,000 0 0 
Sundry 
amounts as 


38,192 14 3 
131,196 3 4 

To this has to be added the sum pro’ 
to be transferred from the Non-Parti- 
pW BORE: oho. eiisi ivectscacdestscodsieicas 





37,500 0 0 


_ OO 


yen J a total to be dealt with of 168,696 8 4 
Out of this the Directors propose — 
To add to the Fire Re- <£ sd 
serve Fund (which will 
then stand at £600,.00) 50,000 0 6 
To make good the defici- 
ency in the Annuity 
Fund before referredto 2,895 0 0 
To set aside a sum to 
form the nucleus of a 
Staff Pension Fund, of 5,000 0 0 
To pay a further Divi- 
dend on account of the 
year 1885 of £1 per 


Share, absorbing ...... £0,000 0 0 
To set apart specially the 
sum transferred frem 


the Non-Participation 
Life mes bed > 
purpose of paying, in 
6 yearly instalments, a 
“shareholders’ _ Life 
Bonus” of 258 per 
Share, being 5s for each 
oo the years 1885 to 
iss Wardndeeedhocdigos 37 0g 
To pay a second bonus of ~~ 
5s per Share in respect 
of the year 1885, ab- 


DORRIT socdesickigccton oo. t000 0.0 








132,595 0 0 
Leaving to be carried forward ...... 35,801 3 4 
Lonpon Boarp or Directors. 

Sir WILLIAM MILLER, Bart., Chairman. 
Colonel Robert Baring. Alex. Heun Goschen, Esq. 
Ernest Chaplin, E Wm. E. Hubbard, Esq. 
Sir Philip Currie, K.C.B. | Ferdinand M. Huth, Esq. 
George John Fenwick,Req | Henry JamesLubbock,Esq 
AlexanderP. Fletcher, Esq. | Johe Stewart, Esq. 

William Walkinshaw, Esq. 
Secretary—H. E. WILSON: 
Fing Derartuent—JAMES3 ROBB, Manager. 
Lire DerartMest—THOS, H. COOKE, Actuary. 
GENERAL MANAGRR OF THR Company— 
JAS. VALENTINE, 
Copies of the Report, with the whole Accounts of 
the Company for the year 1885, and full particulars 
of the results of the Life Investigation, may be ob- 








tained from any of the Company's Offices or Agencies. 





























